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TARKET STARTS NEW YEAR WITH DULL TRADING—BAN

o -{ 1. 1;.

r“i INESS LIGHT
0N ABSENCE OF
~ BUYING ORDERS

er Feeling Shown in
Wall Street on First Trad-
ng Day of New Year.
" Wait London Opening.

“Thare

-tl %E\\' YORK, Jan. & wan no
! o the

Mianrovemeant 1n buniness Btock

ohanee todny, bul everywhera there
s Mmoo cheerful faeling for batteriant
Bel the near futiire. Price changea at the
| siing wWere inglgnifennt, but Iater the

nn

arliat gained strength, only to react
Beuat hefore the clomse,  Altendoncs hoth
; the floor and I brokerd' ofMess win
Might. Tho sales far the firat
m 11,000 shaten, 4500 than
fowr lant Batupday. #ulen

Yay weorn 23,000 slinres: S, 000

the most part dealingn wers in spes
Bities, 'Tlicre were no buying orders in
Tyidance, Teaders showed & diaporition
Bk wirhit tho opening of the London Stook
Monday for restrioted

TR
More the
Tolal

bondk,

on

'{ ) (“hﬂ‘lﬁﬁ
S tmadine.

|, 'l‘hﬁ toports from the nteal {rade fm]:r;,
m"uupd goml, and the Pittaburgh
1 gmrlri ft wans sald that orders are belng
iBooked greatly in excers af recent months.
‘r!i‘tl (o this Is the advanca in structural

1 of 1 n ton, which went Into af-
Srect on midnight Thursdnay. On the hee
BHbr that the raftronds will, within the
:.- t month, put out Ingquiries for new
phient car makers are underatood
Bfinve bren buying large amounts of plg

getieral bellef 1hrougliout the strest

the chiinces of further culs in
Shllfoall dividends are beeoming amaller
¥ by ey, dua to the more

iderntion of the & per cent
8. devision. Ranllrond ofMelils have
o to renlize thol the deeclslon wan
i1y 'a big victory for the Eastern car-

fraighl

"rha Hunk of England has sold another
lnmenl of forelgn gold. This in
dacond time sinece the war began,

wns  $6.070,000, It wna re-
tad that the gold was not for export,
§ that It Wi @ trinsaction on behalf

“ﬁ. Bank of England's branch at Ot-

,r a for the aceount of New York.
piisyivania lost W% nt 1019 Iy the first

'*l on the poor carnings statement fop

Rovembor, but before the close ragained

lose at 1%, The enrnings of the
plam were the poorest of any month

pear, The Erosn sagged off $4,708 -

i g }rum Ahe snme monin of last year,

Swhille the net declined BEMG.M0. The gross

ot the: Pennsyivanin itselr rell off $32.153,-

B G net $I84L981,  The statemont of

b Panlinndle wak also unfavorable,

B The most impartant chnngé in prices

the loas of W In Missourl, Kansas
Mexas ronuion, which =ald at 8.
iecline follows In line with the
market in Mirsoutrl Pacifie and

[ I'!rn Marviand., Attentlon was nnt-

Iy attracted by the weakiness of the
tlals pusition of the company, and
wuna good dedl of conjecture about
ures which mapy be taken [n con-
lan with the mulm[u §19,000,000 nolas
6h are due on May Western Mary-

‘showed a furthar h)n this morning

welllng at 9% o pnew low record for

# slock. There appeared to be some

atlered quul{lnunn in the litler on the

uN of the company to pay the Jan-
Interest on notes, pending a finan-
rendjustment.

Sy sals of 10 shares of S|,

price advanced n % {o '§7. It

fted that (he stock will be in

Kep for funds in the near futurs, No

ite negotiations have wvet been en-

8 o with bankers, but if a sala is
eIt 15 likely that hnm $16,000,000 to
W0 of the general and refunding |

Eage bonds will ba pinced upon the

FKet. 8L Paul could use more money
[general improvemsnt program,
efl of which Is the electrification

: Kyatein's llues In Montana. There

W90 parts of the old St. Paul tpon
Improvement work will bhe con-
$ NEXt Apring. St. Pau) Has no ma-
securities in 105, except the B5, 000,
PEE cenl. one-yenr notes, falling due

Jdenuiry 15 It Is believed that wnr-
EnLs have alrendy been mode for
ding for these,

| BANK CLEARINGS FALL

delphin's Business Decreased
t 27 Per Cent, This Week,

B Duslisess of L bankne of the country an

e in their olearin
the vour fel| “ﬂu-rh| g2 for the fine
s -"I',' L Hl'-':'lll"ib e lnm[u:ut
WL Hocren sy, P cant
A8 Bext, with a Dot ,‘,}“'
RUIms follow
101! I

AL, 432 S e
1000, R 40
A0, 14 848
HTN. 204
SULTHE N0 -
UR 000 440 -
10, 34 K, it

whi

Paul
wns
the

Phtladel-
degroass,

-

| gL

-1t

~SaBasia”

ar e BL AN 2 0D $2 020, 000, &5
uu .Nll nis .'.N:,n?n, iy
J n
oo BLBTL, 5 0 83,5
s i BLET1, 501,070 &

e s,
Ry —
[ ]

2,713,152 —2

IS 000, e

-’"-- 3” W, <'IIT'I 72,481

1-'1 “ﬁ_“ﬂ“ SourBare with corre
i “'“ ‘M Bl m'i S ‘.I'w”
A LUV T

!'zs FOR uonzv

--q..,_

carerul |

for

|
'|

Huston scored |

| for

NEW YORK*STOCK SALES
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[ FINANCIAL BRIEFS

of the

James . Callery, president
Unitad Traction Company of Pittsburgh,

will meet the Philadelphia Mnckimldma|

Committes on January 7 to discuss the

dividend policy.

United Siates dint during
120,387,667 plocos of
with n total value of §,-

The
YHRE
Statea money,
308,000,

colned

ham retired |

The Unlen Natlonal Bank
@ HSouth-

§20,000 emergency currancy and th
wirk Natlonal Bank $15000 at the loeal

Bubireddury.

The tota] supply of cotton in sight De-
anmber §1 was 7.506,042 bales, against
Q .

7,100,993 lust week .-mll 10,075,085 last year
L] v .
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STOCKS STAGNANT
AS YEAR BEGINS
[N PHILADELPHIA

Better Demand for Bonds
Predicted — Dealers Fx-

pect Institutions to Become
Buyers.

ok trading on the Philndeiphin fix-
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| The latter's poor mhowing for November |
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100ty
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United |

pienditures

thange during the two hours It remalned
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ransnations. Mere and thers small losmen
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nge Batltery, Reading and

in Eladirie Stor-
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trading

senslon,

was
e
appeared Locamolive
Philadelphin

48 nnd American

b, iNoyEtope

Eleclrie

Liaa and
That

N

the banks bought
freely during the early part of the past
year hao been A matter of common
Knowladge, T'he last report of the Comp-
troller of the Currency showed that the
amount of various classen of bonds held
by the Lanks of this country on June 30
Wi 8508,000,000  nign ot 07,200,000  in

secutities quile

V urnised
| which

IM% Sinee then 1the movement 18 un-

| detstood to have continued, at Lo o lesser

degroe, Exceptions! opportunities to pur-
thiime  high-grade ismnues  cheap were
presentied In the Intivr part of the yenr,
| But tha sibintion wis suely that Instity-
| tiona could not take full advantage of
the chanee. In this clty sinece the new
resorve  bank system went flito  effect
there nre indications that local institu-
tiong must have baen purchusern of se-
curltles 4l least m trifling extent.
Slnes November tha rescrves had fallen
up to December 2 no lexs than 326,401,000,
A patft of this logs wan reflected in de-
deposits, lodny and  eleeulation
drained the ressarves soma ten
mitiions.

The city’s share in the Canadinn gold
ool also amounted to something  like
000,00, LUt there stlll remaing between
$11,000,000 and $12,000,000 to be actounted
for by the retirement of emergency cur-
rency nnd elearing house certificates.

| Could a portfon have gone into the pur-

ohase of sscurities? Local pond destlers
{ sny they did quite n brisk businéss up
to the middie of Decamber, when demnand
fell ol“ sharply.  With the turn of tha
vear they hope for a declded Improve-
ment. They atgue that the large finan-
cinl Institutions are Anding difficulty In
| plucing thelr surplus  fupds: and  that
| these will find an outlet In the buying of
high-grade iasues,
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N. Y. BANK STATEMENT

Sharp Drop in Deposits—Reserves
Also Deorsase,

A APCTenss of HA less
BotuR) decowiin, dand an ine

in ioane wip WhOWH ty 1he wee
e Wew York banka Wt Al "i

far 1he ] v
v‘!l”\l‘lb. ' five L L

TOtnl excesn netunl veserven wore $114,.
084,020, total actus! tonns § o) ameN,  Naet
demands doposits wern 1 02, 165,000
mln‘rr:;a\rrlg- revenes fell $4.501,770,
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lle-(-nnl' \ ;
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GRAIN RATES UPHELD

Commerce Boaul erunnn to Interfere

With Tariffs,

WABHINGTON, Jan. 2-The
the Pentsyivanin, PlOishurgl, Cineinnat),
Chicngo and Et. Louls, Baltlmore &l
Uhlo and the Plttsburgh and Lake Wris to
provide certain tarifs on grain and graln
products at Plitsbiareh after tha mrain
DAl pakeed through elevitors wns upheld
by the Interstate Commerce Commispion
today.

Thw Gradn and Hay
burgh souxht to compel the rilironds to
ndomt a  jarilf perinitting  the mhipmoent
In mixed carloada of two difforant Kinds
of graln which originated on two difforent
rotnds to be sent from  Phitsburgh Lo
dextination at part of tha through rate
from point of origin, The commisgion
held that the refusal of the palironds to
mike such o tarl® was not anresaonnble.

™e commimmion nlso voeated [ wum-
petinlon of tarlffn which prohiblied the
shipplng of brean, middithga and sorenn-
mixed with corn and Krvalt from
Plttnburgh on the bakin of Joint rates

PENNA. ORDERS STEEL

Asks for Prices on 18,870 Tons for
Bridge Work.

It bhecame known this afternson ihat i1he
Penneyivanin  Hallrond had  asked the steel
rnufacturers for prices for 17,80 tons sir U=
tursl for bridgos anid 1970 tong of stedl for use
It relntorced concrate work

hll I8 estimnted that this will cover tha s
Fu:n“nrrruuirn_nw'\ln for this Kind of material

refusal of

Bxelange of 1t1s-

Irige

LONDON TRADIN'G BROADENS

Realhvestment Demand Appears,
Market to Close an Hour Earlier.
LONDON, Jdan. 2.<There was a Intger

attendance of hrokers in the street today

than had heen axpacted, but the volume
of business was lght and the tone of
aenurities mixed, A partlan of yester-
day’'s large dividends was relnvested, the
buyers expecting that higher prices will
auickly follow the reapening of (he T.on-
don Stock Exchange,
LUMclnl  announcament
day that the sesslons the exclinnge

will end at 3 p. m. dally, Inktend of ne i

pom Tt was pointed out that Inasriuch

as speculation and arbitrage teading have

Leen forbldden, thete I no peceswity for

keeping the exchange open for the houp

that overlapped the sesslon on the New

York exchange.

The war acrip was flrm.
had » good tone,
erns, which were

wns
of

made lo-

Home
nxcept from the east-
affected by an ncvl-
dent on the road and new capltal re-
quilrements.  Americans and Canadlntis,
inoking lendership, were idle. Tha inin-
Ing group was frregular. Rates for loans
and discounts were wenk, denpite the
conclusion of arrangemants for an lsaue
of 10,000,000 pounds of & per vent. Frenih
treasury billn. The Bank of England was
A : light “discounter of prameratorium
bills.

TO BUY 'FRISCO COUPDNS

Committes Will Take

faulting 4 Per Cent. Obligntion,

NEW YORK, Jan, 2-The Rirmuse Bopd-
holders’ Commiites h been aldvissd that
tho 8t, Louls and Ban Franciaoo Rallrosd ro-
celvers will defpult roday on the nruummum
Interest on Lthe mallroad's 4 per u\-rlt
nmrl:a e bands, 103), hns armn
chase the coupans and oluites rur re xl-uu.q
bond Intersst dve January 1. and also to par-
chase similar coupons and ciaims for July 1.
1014, Interest, not h-ullnfma purchased by
the cammittes appertalning to the bonds de
porited under the commiliten'n agreament,

‘The Central Trust Company of New
the Misaimsippl Valley Trust Chimpany
Louis uocordingly will be prepared
depositors for thelr um MM, L
tion of certificates of Jdeposit.  Thae committes
Kl por vent. In mmount of
the uulnmr.:ilnl Innr1s h.nv 'hovil depsited

COTTON PRICES HIGHER

NEW YonRk

rails

York,
of Bt.
o pay

dan, 2-—-Commission huyine
tone 10 tho cotton market this
muorning and opening prices were 5 Lo T polnts
above ‘Tha ‘m finale. They continued at
that | 1 ough the early tmding and at
. wives Were up 11 to AV polnts. The
rortine feature was tha apneanince
¢Iinig ordera from the hew December op-
tian The firat bld wes 4% byt this  was
anvanced 1o K00 before any trpnsactions were
made.
You
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NEW YORE BUTTER AND EGGS
NEW YORK. Jan 2=HUTTER.
falrly steady. Eschange closod; nb roceipds
Cyoamery extra, e, higher ascoring, g6
!lnln dairy, Baate ;. hroltstion ereatmnry,
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Fresh extra fArmis 350 : freuh
nearby whitee, 40840 |
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INCREASES CAPITAL

PITTEBURGH, Jan. 2.—The MecKeeasport
Tin Plate Company has fAled potice ut
Hurrisburg of an increiss of stock from

§1,000,000 to ELOGO, 00

na
firaga,
nearty
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GREAT STRENGTH
SHOWN IN WHEAT
AT CHICAGO TODAY

Canadian and Duluth Ex-

porters Purchase Futures. |

Strong  Commission  De-
mand-—Corn Stronger.
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TRESERVE BANKS' STATEMENT
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: 81 O.MM
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LIVE STOCK QUOTATIONS
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| DROVE WIFE FROM HOME

Husband Sentenced  for Cruelty to
Woman and Child.

Daniel MeGuire, of Manayunk, faced
Maglitrate (irelin in the Manayunk police
glation thin morming on the charge of
driving hie young wife and six-month-gld

| ehild  Into Lhe sirests on New Year's
Dayv., He wan sentanesd to three mionthe
| Intha Tlouse of Correction.

Acecording to the young wife's testi-
mony. hetr husband came home intoxi-

| cated Inst night and hirmadintely ordered

“ | Tiel nrgl the ehild aut of the house, When
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PERE MARQUETTE VALUATION

ANN ARBOR, Mich., Jan. L—The Pere
Marqueite Rallroad has a reproduction
vilun of $M.62571. necording to an ap-
prafsat completed by Dean Mortimer I5
of the University of Mlchigan,
and subimitted to the recelvers of the road
and the State Rpllway Commission. The
eeproduttion cost, Tesk Jdepreciation, s
fixed by Dean Cooley al $78.056,241

MrE, CQooley, with o staff of nssistunin,
et work on the appraisal during

the last elght months. The cost of the

Proad o mile Is Ngured at BH532, or P4

iy
lean depreclation, There ara LA.7 milea
of ttaek In Michigan and 8,0557 miles In
five stated and Canada.

{ e threatened violence the women
sereaming to
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the atreets and wis cared
neighbors,

§PY SCARE AT POWDER PLANT

Du Pont Officinls Prepare to Keep
Out Intruders,
PENNEGROVE, N, 1., Jan, 2-Carney's
Point and 1te vicinlty, where the big
stilokeless powder plant of the Du Pont
Powder Compiny I8 located, has o ‘‘apy
scare,” ond while oMcials of the company
ridicule the ldea, unusual precautions are

being taken.

The company has placed
thie entire river front of
and e Fempindey

lights along
the property,
of the resarvation Iy
ilio brillluntly lighted, This afterpoon
| thoe constructlon of n new fence around
the pinnt was ordered, and whila no de-
talls are given out it Is declarad by the
men that thls fence will ba w0 heavily
charged with electricity that It will be
Impogsible for any one Lo gel over IL

PHILADELPHIA MARKETS
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Discloses Valu"e}
erty in Vicinity A
ily Rising.

The viclnity of 1Mk and :
hin for same thme been
real estate possibiliiles.
ofter tha alterntions and
t the Mortis apartment, i
and again with the Immdm
the Burlington aparimants at
west corner of Bprude and Ju
owned by Chartes J. MellvAlnag o
Later in May, 1910, 1080 Spe !
wan purchesed by Mrw, T 1
low from the Pennsylvanis
pany, trustes for estate of
for BAT0M. Mrs. Barlow ".
quired 1327 Bpruce sireel,
337,500, maki ‘th
the ground 09,

font, for

prics for :
nt 143 realuted all efforta (o
and IF 1t in over sold will §
Burlington, or to the ew
mont which Mra, Barlow Ras ¢
her property,

Nearly all the proporly for
the blovk between 18th street oy
strest has now gone ihto At
and any attempt to buy Ik
advance prices,

The recent death of (.hlﬂ“- .
may bring some of his ho
eflate Into the market, Inl A
that the southenst corner of B
Bpruce strests  would mllt
mpartment house aite.

Algo 38 South IBth slredt,
160 fest, combined with 8
streel, purchased by James l
February 10, 100, for $14,000, &
between  latter  properly
owned by Frank Mauran wae
other apartinent proposition.

SALES ON BPRUCH

1AW, May 31321 Bouth Lith streat
a4 Banih Inmlngrr Hireat renr,
by 88, fuchard :
jamln M-undrn
November 27— -=|l..
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18th street and 15th street, very
appear of recent date. There
ther of dwalllngs occupled

eapecially on the north slds,
gouthh muny lenants of lopg. #
well as ownerse. It s very rre &
sign, “for sale'' or “to real"
blovk.

On May 13, 1908, 1204 Spruce
1% feet 4 inchen by 11T fest
strest, helonging to the estats of
8. Queen was sold by 8. T. Fresn
Co. for $12,000, to seltle an Al
on Decembér 10, 1913, 1203 Bprue it
a three-and-one-half-story brick
dence, lot 21 feat by 120 feetl,
posed of by Barnea & Lafland

The contral location, and the p
of getting to nearly all points q
factor to bs considered. This
to attract spartment bulldnu.
could be put up so that n
housekeeping sultes could In, nri
at $1000 to 1500 per annum, |
golng several stories higher
tion. tenants could be listed
bullding before the {oundatlm
to the sireet level.

MORTOGAGES RECORD
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