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PRICES RECOVERED

IN N, Y. MARKET

Further Reaction Caused by

Selling of Room Traders.
Limits on Foreign Orders

Being Raised.

NEW YOltK, Dec M.-- The selllnB
movement, which developed In tho Block

market yesterday following the transfer
of the International shares from Clearing
Homo trading to tho' floor of tho Ex-

change fdr public dealings, was again In

evidence nt tho opening today. Slight
concessions from yesterday's closing wero
noted nt the beginning, but later the ma-

jority of tho list recovered these losses
nlut were fractionally up around the noon
hour. Strong features wero Central
Leather, Uovr Haven and American Ueet
(Sugar, all being up over a point.

In itpllo of the fact that tho Michigan
Centra), one of the subsidiaries of the
New York Central, reduced the semi-

annual dividend from .1 to 1 per cent.,'
New "York Central stock was ntronz, ad-

vancing U of a point.
The argument was advanced that the

market was getting back on Its feet and
would probably settle down.

Tho only supply at concessions In tho
stock market today cams from tho room
traders. This clement exaggerated the
importanco of tho German demonstration
on tho English coast, and used what It
called "war news" as a reason for ng
Krcsslve selling that had only a short-
lived Influence. It quickly developod that
soiling orders were' again scarce and
brokers with buying ordors wero com-
pelled to tUyanco their bids stoadlly In
order to obtain stock.

The housos which wero the heaviest
sellers yesterday became tho largest buy-
ers today, and there was In addition evi-
dence of an Investment demand. That
gave a substance to values which was
nqt shown at tho high range recorded on
Tuesday morning.

The lowest price at which Heading sold
In tho forenoon was 117H.

There was a good deal of conjecture on
tlio, street nbout tho foreign Hecurlty
situation ns a rcBUlt of tho reports of
heavy foreign salos yesterday. A thor-
ough canvass discloses tho situation as
fallows:

At tho high level established yesterday
morning many selling orders for foreign-owne- d

stoqks In this city were reached
and in some cases sales were made above
tho fixed prices. At tho sntno time an
Important London Institution liquidated a
lino of Americans on tho curb, and these
stocks found a market through arbitrage
h mines In this city.

Thoro Is no disposition on the part of
foreign holders to sell btocks and those
held here nwaltlng a market are at fixed
prleo limits above thoia now prevailing.
nur not. udovo tne early prices of yester-
day morning. This supply does not con-
stitute a standing pressure, ns tho own-
ers of thece stocks aro gradually becom-
ing Inspired with tho same confidence
that prevails hero and cancelation of
these orders have been numerous, while
In other cases selling limits havo been
advanced.

The position of the foreign holders has
become similar to ours, that their stocks
aro not for sale except when advancing
prices offer Uh Inducement which some
of the holders will find themselves un-
able to resist.

The loan crowd on tho Stock Exchange
last night and thin morning gave good
evidence of the strength of the marketposition. Canadian Pacific loaned flat.
United States Steel common was bor-
rowed from S?i clown to 3 per cent., New
York Central loaned at V& per cent.. Now
Haven flat, and many other Issues loaned
below (ha money rate. Tho demand was
of largo proportions and Indicated a largo
outstanding short account.

Call money made another new low
record of 3 per cent., which Is tho lowest
since the conflict In Europe began.

U. H. Steel was one of the weak fea-
tures, and the heaviest trading occurred
lft 'this stock, and tho price went off
from last night's close. It was asserted
In many places that this stock was being
sold In considerable quantity for foreign
account. Then, too, the prospects In the
steel trado are not by any moans rosy,
The Steel Corporation's plants are now
operating at; about 33 per cent, of capac-
ity. If the railroads win their light forhigher freight rates tho trado should be
uuii'cu cunamcrauiy, as wo roads wouldundoubtedly placo many orders whichthey have been holding bsck.

NEW YORK BOND SALES
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NEW YORK STOGK SALES

Ye.Cl. High to Close

AlMka Gold Mines 2Ua 2iH Sili Mi
Ami Copper.... ..... Ml, 5M MH Mi
AmAgChem.. ........ 49li 40 49 40
Am. I). Sugar......... 29U SOW 20 301

(toprcf. ......,., ,. 78i 78H 78f
Am. Can . 20 S0? 26 2W

dopref...... ol,'f CO CO 00
Am. CstftPdy........ 44! 45 ' AM
Am. Cotton Oil..... f. 39), 40) 39H 40H
Am. HldeALeitlWN... 4 ., 4 4 4
Am. Ice 23 23 22! 23
Am Loco.. ....... .,..., ..

do pref .,,,.,'., ., 00! 005 . 00!
Am Malt , Hi Itf 4). 4)f

doprcf. .. .10 30 30
Am.Smelllnsr,. 68,'i 68H 6B)f &M
Am Snuff Co., 149 148 148 148
Am. Tel. A Tel., 118 118 118 118

Am. Tobacco. ..221JJ 221K 221 221
doprof 104 103,'i 103J4"

Anaconda Copper 20)4 2GU 20H 2rt)l
Atchison (3 patf 9W MM

doprcf., P8M U3i PWt CSX

lUlt&Ohlo 70Jf 70W 0U5 C0)i
doprcf.. 70 09)J C0i 09H

UcthStecl 40!l 40X 40 40
dopref goM 85 85 85

Broolljn Itapld Transit B0)f FOX 85 85H
California ret 17 17Jf Vii 17J

doprcf 66H 64 G4

Canadian I'aa 168M 168M 167M 153

Central Leather 35H 37H 35H 36H
dopref 100K 101). 100)1 101H

ChcsAohlo 43K 43K 43.U 43)1
ChlnoCoppor 35 34M 34 3D
Chlcaso, Oreat Western It II 11 H

dopref.. 29H 20). 2PM 2M
Chlcaco,MII.St. Paul.. G0H DIM 00M WW

dopref 120 120X 129H 120M
Corn Products 0 8J. fiJf 81.
Dcnter and Wo Grand. CM C 4H 4J

dopref 0M JW 10, 10
Distillers Sec 1SH 13H 13)5 13M
Krle. .,.. 22 22M 22 22

dolstprcf 34M 35 31M 3D
General Motor 80)i 85 6lf 85

doprcf nt 91. 01H 02
Goodrich Co r6' 26)1 25) ( MJt

aopref 05 05 05 05
Great Northern 110 110H llMf HSH
Great North Ore. Cent. 27k 27 20 20
Guggenheim 4 OH 40H 405s iOH
international Harvester 01M 01 01 01
Interboro-lletropotlta- 12M 12) 12M 12M

doprcf 62 02i 52 62
International Paper 8 8 8
Inspiration 17 17X 17 17
Kansas City Southern.. 22M 22M 22 22

doprcf fiO)i COM

Lehleh Valley... 134M 136M 135 i35)r
UK A Myers Tob. . .'. '

dopref 112H 112M 112M
LoutsllIoANashvlllo..l25M 125 125 125
Mercantile Marino 1) 1)( 1) IH
Meilcan Pctrollum". . . . 53M 61)1. 51 61
Mlsjourl.KaniajATexaj 0M 10 0M 10)1

doprcf 32M 30 30 30
Miami Copper IS 18M ISM 18W
Missouri Pacinc 9M 10)1 OH 10)1
National Illscult .125 124 121 121

do prcf 123)1 123)1 123)1
Nat. Knamcllnc . 01 1M 10)1 10)1 10)1
National Lead .., u 40 40 40
NovadaCon 13 12,'l 1211 12)1
N. Y N. II. & H 65 60J1 64M 65)1
New York Cen "... 83 83)1 82 82
N. Y O. A Wost 20)1 21 20 20
Norfolk A West

Dopref 85 85 85 85
North American 08)1 08)1 C8)l
Northern Pacinc,. . . . .103 103 102J 103
Pacinc Mall 22 21M 21 21
Penna 108M 10SJ1 108 108
Pressed Steel Car . 35 35 35 35
Pullman Co .161)1 151 160 160
Hallway steel Spring. , 21M 24 24 24
Ray Cons . 10)1 17M 10.' 17)1
Ttcadlnir 148 149)1 147M 147)1
Republic Iron A Stoel. 10)1 !0) 10)1 19)1

dopref 76M 75)1 75 76
Hock Island lit 2 DC 2

flopfef .'.'.;'. - N "3M 2)r" "i)i '2
Runjcly Co... -- .. CM .8 , 61 6)1

do pief .... 95 21 21 21
Scars Roebuck.,., .... 171)1 177)1 175 177)1
So Pacific 87 ROM 88 80)1
Southern Hell war.... ISM J OH 10 18)1
Standard Mllllne 44!i" 44)J 41M 44M
Studebaker . 34J1 34J1 33 33M

dopref 87)1 87)1 87 87)1
Tennessee Copper...., . 32)1 33 32)1 33
Texas Company 134 132 131 Jl 132
Toledo, St. Louis A W, . ,1 3M 3M 3M
TulnClty U'T...... 07M 87 07 p7
Union Das A Paper... 4)1 4M '4)1
Union Pacllla 117J1 118)1 117)1 118

do pref 07)1 07)1 07)1 07)1
dopref., ,. 28 27)1 27J1 27)1

U.S. Rubber. 61M 64)1 63 64)1
dolstpref 102M 103 101)1 103

USSteel 51)1 61)1 60M' 60)1
do prof..., ,, l&lli 104M 104 104M

Utah Copper., 40)1 60 40)1 40)1
VaC'ir Chem., 23M 31M 20)1 21
Wabash 1 U U U
Wells Farco ..., 78 78 78 78
Western Union,, 6S 60H68M 66M
Wheeling A Lake Erla.

do :d pref , v,i ax 3i 3H
Westlnchouse. Glee.. ., asa mi 68

do 1st prcf,...,,... no no
Western Marjiand.. . . HH it 14

COPPER SUIT DISMISSED
NEW YORK. Dec. lt-Ju- deo Lacombe,

In the United HUte District Court,
at-al-u dismissed the amended complaint
of the United Copper Securities Com-
pany, aaslgneo of Otto Heliue A Co., and
Ruth Noyes Heinz, stockholder, against
the Amalgamated Copper Company, Ana.
conda Copper 'Company,- - Butte Coalition
Company. Red Metals Company, Wil-
liam Rockefeller and others.

The suit wa originally brought against
these defendants for an accounting and
triple damages under terms of the Shor-ma- n

anti-tru- st law.

MININO STOCK QUOTATIONS
TONOPAH BTOCKS.

Bid Asktd.Jim ButUr ...,.,..t ., ,7(J .18MapN.rur
Midway
Mlipah KxltMlou
Tonopah Marser ...
Montana

...,,
Korth mar ,
Tonopah BUmmjt . ,.,.,,
Tonopah IntMkion
Tonopah uyvtr 4d
TonopahMlnTns jjE
litaeas Jtula, ,,.. .ofirt aJ ,...i..,.. t

t aQJiOnHM) STOCKS.
AtUllU ,...,.,.., 13
glua Bull ....., .04', . W
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STOOKSdUIET

IN PHILADELPHIA,

BOPS IN DEMAND
. ., ... ,,,h.

Exchange Authorities Have
Not Yet Decided ,to Dis-

miss Stock Committee.

Watching Results in Wall
. Street.

While "the volume of trndtnn; In locnl
stocks' diminished somewhat today, deal-

ings fn bonds continued brisk and prices
ruled firm. No action was tnkon by the
Philadelphia Stock Exchange authorities
In regard to dismissing tho Committee of
Flvo: Ono of the members stated that
they would wait nnd sco how Now York
fnrcd 'before taking BUch a slop. The
next regular meeting of tho Stock

governors Is scheduled for Mon-

day.
In tho afternoon stock trading was al-

most nj a standstill, oxcept for light
dealings 'In Kcystono Telephone nnd
Itapld Trnnslt, both of which scored frac-
tional gains. Koystcfno Telephone 6i
moved up to W.

Tho reduction In tho Federal Itesertre
rediscount rate In this city rreatod no
surprise, as u nna neon oxpectea to ioi-lo-

the lowering of tho local call and
time rates. Nevertheless, sentiment was
helped thereby. Small advances were re-

corded In Genernl Asphalt preferred,
Baldwin Locomotive preferred, Heading,
Lehigh Navigation and Philadelphia Trac
tion on light Investment purchases. Le-
high Valley ruled steady, tho regular
dividends In both common and preferred
stocks being announced. Even United
Statoo Steel was comparatively quiet y.

After an early setback tho price
rallied about a point. Advices frotn tho
trado aro a trifle mora encouraging, but
tho buslncsi remains far below normal.
On tho other hand, tho anthracite coal
trade has taken a spurt this week, as a
result of tho cold snap.

LOCAIi STOCK AND BOND SALES
Y's. Clow, lllah. Low. Clote,

107 Am Oaj 102H lot' 10O too
H llnld J.oco pruf.lirA luiH 1WK W2
a tjam iron 4 H4 42

M Cam Stfel 43 43 43 4J
, loo Cent leather 3014 3S$ M

IX i:iro Btortgc... 40 40 40 40
i:u ncn Atpti prit.. s USU GH US
11U Inj Co N Am... U1U Sift 21!i
S0O Key Tel Co lll 1.$ 1;,j

S IhlBh Nav 77
ino do t c 7lli 77t 7JS 77?
M IrfhlKh Vul (17 li UT'l 07

7 Nortii Central.. M K4t 814. 81
to 'Nov Con Cod.. .. 11

r.m renna R n... M r.l'4 St M o

112 Co 3iH :r, ,11 'Ml.
11) rto cum !rf. 40 40 10 40

244 I'lilla icitctrle., 21 24 K, l!i
1.1 T It T 1311 11 13 1.1

41W do tr ctf. .. 11 11 13 11ijmia iciign.. tuu n mi r.t
217 Itendlntr 74JJ 74H 71 74
lil.l Tonopsh Helm... t'i 4U4 0 4U
M.I Tonopah alining 7J VI 7S 7S

17 Union Traction. 41 41 40J 404;
S.1 821 M
o!4 noij 61
60 CO' K)
sw 8H sy,

8IU RUt RIU
iWJi U7lJ t!7i
CO PO 00
UH OH UH

M4 Wi RSli
M 01 SK
78W 78H 78

101 K014 Mt,
SOU 80S 80S
01 IH 01
01 Ct 01

i.i unilei uas imp, m
132T tf tl Steal M

W J'4 Hoa SO
40 York Ilwy 8(4

BO.VD3.
MOOO Am a & D Cs.. 81

( Cam StMl crp. 07U
1IXH) inter Ilwy 4.. Wi4
1000 Key Tl Si ')
WO Lea Nv con 4H OS
4000 Mi V f con 4s. MSii
2(oi) I.h V Tr rf ,1. OS

mhj rniin kioc 7S
2100 Thill Klc r,n.A(KV
40OO l'hlla Co con Ss kO1

in o crp. .. ui
2000 Yorlt ltwy 6... 01

HALF HOURLY SALES

10 to 10.30 A. M.
3 Hald I.o pfii.l02Ji M I'enna II 5--1 a

10 Phlla Ulfc... 21 a Tonorsh Dl'. 4
10 TJ H Ktftl fli jpii u H steel Bi;no p n t t c., l.i 40 itradlnx . .Tin-i- n

100 do ta 12 do....... 74
1.1 do ii iv u u aieci.... oiis p n t '?.. 29 Tgnornh Mln 7K

ICO Tonopah Bat 10 II R Rfl. . . M
2(1 do.. .? il U U I
23 V B Steel.... M 100 I! B Ste).... t
hi ao 31 ;i rnin ito. . tu
n Tononan uei H loo Phlla Co a.l

40 I'enna k ....ta-K- i
( Ina Co N A. HI) U I,... ... N2'(
23 Penna MS 7 Am Oas lui
.11 no mi, so I'enna ...
S3 do ,. Mil 10 1) S ttttel.

1 den Atp pfd. CMV, in tteadlnx , . 74
4V York Ilwy... S!, .10 U S 8tel. . ooh

DONDS.
Itoo Phlla Elec Ra .101
4ITO Ih Vnl sen eons a , RIU
Hxm Phlla Blea 4 ., . 7Rt4
1000 Imeratata Ilwy 4(.... ,. . 18',
20V0 Am (las & Klao 6a 8iU

tO.30 to 11 A. M.
20 Ptilla Co .1l' 10 Nev Con Con. 11
2.1 Lah Nav t c, liy, 10c) Ren Aap ntd. M
75 do VV, 0 Phlla lilan... 34
10 Tonopah Bel, 41i SO Tonopah Bel. 4;

1 Panna MH 13 Phlla Kite, ,''
Ux.dividend.

nOND8,
IB Cam Steal aoiip. 07

2000 Phlla Co cona Sa 8fl
2il York Ilwy ta ' ar
20TO Pnlla Co rona Ra ,.
Setn I.eh Vat Tr rer 3j

012 Phlla Co scrip ( ut
11 to 11.30 A. TX.

an Ceii Aap pfd. ea 2 Phlla Co.. as
ino Keyitone Tel 1'IS 10 do....,,,,,

20 Ph, Co cm pf.40 w .iii ,,aa,..r,4uuSO iiLm 8ta... 41 loo Tonopah Mln 7H
i Fenna, ,( , vn o taqins ,,,, 7479

BONP8
!00O Phlla Elao 5a 100H

11.30 A. M. to 10 II.
,.,01 oio

7 Phlla Co Sit. 10 do' :::::: m
it 11 b an.!...: mu 100 p 11 t82 &.! .! ?i., .13 i ::::1(U aa.7ilUIia ,11 UU

OO Heading .... TtH to Phlla 0... :t
BONP3.

snoo Lh Nav cons 4H. 01
WOO Phlla- - Elec ...?....,.......:: 78V4

13 to 12,30 P, M,

S3 Tonopah Bl. V&

BONDS.
S7 Phlla Co rp , t
II Sm',,I "' Ik.IMJsm,,,..,.,,. ,,,,,,,,.,.,. so

100 rafia Hj.fl

18.30 to 1 P. M.
SO Keitona Tl IS1 100 T&aflEah TUl.
ii Kevilona Tel 13' tm Key ilon T ill4 Irfh Vallay,, 1i $0 09. a

'.'
ru jweyaiona uai mvl '

" ? t 1 Stl Hteo... 23
46 Tsnopih Win ,lS 8 tteo Brtra, 49
20 Penaa ,,Cltt

JJ9ND3.
ItS PhlU Co sertp,., St

1 to 1(3P( P. K,
M Ton Bl...,.13.1 Cam Iron..., 43

U fcteel..,, Biu 10 a ia Morale, aa
US Vallay, 6II S F. Ana, 61K

1,30 to 9P.H,

a to 2.30 P. H.lyai. 9 Ylnlnfe

isis.7.:s.ai1e0Ww8c: 'ifta
2.30 to 3 P. H.

.C V A. ?IH lg Rudlftjrp Si. n d..;

NBW VOWC, Dajo. -' Michigan
Canursj iajjuwl a sasntaaAual 4tvl4au

J par (mt 1 capf4i Wij S par
m ysltiintiinjy t yr.

T AYlift aaociki J.aary M t

aifejaijSi !? "
i.hiw m,ji FVwiMwvMaaiaT

GEORGE K. JOHNSON
Newly elected director of the
Fourth Street National Bank. He
is also president of the Penn
Mutual Life Insurance Company.

HEARING ON WATER LINES

Hallroada Seek Commerce Hoard's
Permission to Retain Them,

WASIItNOTO.V, Dec, 16, A licarltlft on
tlio nppllcntAii of tho Pennsylvania, New
York , Central and Hudson Jtlvcr, Krle,
lttitlnnd, IhlKh,. arnnd Trunk of Canada
and the Delaware, Lackawanna and
Western Hallroada for permission to re-

tain control of their water lines wan
Klven today hy Hie Interstate Comincrca
Commission.

It Is provided upder tho Panama Canal
act that such permission may be Kranted
by tho commission if It la ascertained
that control of water carriers Is not at
agoncy of monopoly In transportation.

The hearing today largely concerned tho
retention of barges,, lighters and ferry
sorvlces, which wero claimed to bo
agencies of convenience and bcnofU for
public service.

FINANCIAL BRIEFS
The Remington Typewriter Company

has deferred action on tho question of
payment of dividends on both tho first
and second preferred stock. The Chicago
City Railway Company reduced Its quar-
terly dividend from : to IH per cent.

An extra dividend of 1M per cent, was
declared by the Colt Flro-Ar- Company.

The Northern National Bank has retired
$20,000 emergency currency nt the loci
Subtreaaury.

The American Hallways Company re-
ports a decrease of tlO.DSl In Novomber
gross earnings and a decrease of (12,220
for five months.

The weekly statement of tho Dank of
Germany shows a gain of 27,000,000 marka
In gold reserves.

The following stocks were quoted
In the New York market today:

American Can preferred, Brooklyn Union
Gas, S. S. Kresge Company preferred,
American Beet Sugnr preferred, Chlno
Copper, Utah Copper and Nevada Copper,

New York banks lost :87,000 to the
yesterday, and since Friday have

lost $3,G79,000,

The New Orleans Cotton Exchange will
be closed January-- and 2.

Kennard G. "KSiri. 6f' Klomm & Keen,
hai purchased a seat on tho Chicago
Board of Trado, The firm has member-
ships In the Philadelphia and New York
Stock Exchanges.

In accordance with established rules of
the Philadelphia Stock Exchange, stocks
cleared tomorrow must be certified this
afternoon by 4:20 o'clock.

Tho Creditors' Committee of the Avery
Company announces a dividend of 16 2-

per cent., payable December 31, making
CO per cent, paid on around $2,000,000
original Indebtedness. The note extension
arrangement expiring January 1' has been
extended one year, with the privilege
of the company liquidating the balance
any time next year.

The American Llnsead Company has
advanced the price of oil 2 cents a gallon.

Net earnings of the Tonopah Belmont
Development Company In November were
$135,533; of the Jim Butler Mining Com-
pany, $28,390, and Tonopah Mining Com-
pany, JT2.400, compared with $101,200 In
October.

The Susquehanna Coal Company's
anthracite collieries, which were Idle on
Monday and Tuesday, wont to work this
morning. The coal weather has stimu-
lated the retail anthracite trade greatly,

Tho Republic Railway and Light Com-
pany reports a decrease of $7578 In er

gross earnings. The net Income
Increases $307, and the surplus was
111,84V,

The market lor sugar futures, which
was Inaugurated on the New York Cof-
fee Exchange this morning, opened witha large attendance. No sales ware madeon the opening call, but Immediately afterth call a lot was sold.

Tho average, dally car movement on thePenmylvanla Railroad east of Pitts-
burgh during the first two weeks of De-
cember, waa :i,6M cars, a decrease of 5191
from last year, or ?0.2 per cent.

The United States Treasury deficit Is
M,l,n against a. deficit of $U,2Sc,063 lastyear.

The Interior Metal Manufacturing Com-
pany and V. II. Kelly, of Philadelphia,
have been awarded contracts in conneo-tlo- h

with the construction of tho new
public building at Wilmington.

Charles M, Schwab sailed from Liver-
pool for New York today.

Announcement waa made In London
that the Anglo-Americ- QH Company
had deferred Its dividend.

DANK OXEABINQS
Bank claartaya today eampwad with corre- -

,W,M4 M mms.. .v feats.;.
nHIA STT.B4ILHJB1 CB9 . fiAl Cl,Ua,,.,,r:."'- -..... ',fi'ix.- K2,firsci .!5ft?JMttDil -- i.iH.lHi a: 4.44TNav York . .aw.siu.aia 9U,gai,MS-- S.04.K 3e,(dbtaaso
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WHEAT IS STEADY

TO SHADE FIRMER

AT CHICAGO TODAY

Commission Business Light.
Foreign Demand on

Broader Scale Corn and

Oats Show Firmness.

CIIICAqo, Dec, 1& Wheat opened
steady to a s Inula firmer today with
commission business light. An Important
firm Uiat led tlio buying nt tho outset
sold soon afterward. Another largo busi-

ness house waa on the selling side and
pit traders followed.

Tho market at Liverpool waa Arm, with
offera light. Throughout tho winter
wheat belt tho sovero weather found tho
region covered with snow, according to
tho I'rlco Current. Tho acreage Is so much
larger, tho paper says, that thcro could
be considerable loss by winter killing nnd
still n good crop would be obtained.

A bullish construction was. placed abroad
on tho United States Government report
of yesterday nnd an mlvnnco of 3d, was
paid for winters. An Important factor
Is tho belief nt Liverpool that shipments
from Argentina during January will bo
tinder earlier expectations, and somo au-

thorities expect them to be light. Tho
foreign demand Is on a broader scnlc.

In Austria-Hungar- y tho weather Is
Intensely cold and only part Is covered
with snow. Tho genernl outlook for
seeding there Is not favorable, and tho
nr.ca plahted nmnll. Weather conditions
In, Argentina aro bettor. Weather nnd
crop news from Iluasla la favorablo nnd
stocks nt most ports are large, with
prices normal.

Tho recctp.ts of wheat at Minneapolis
and Duluth today wero 3S9 cars, against
008 cars a year ago; at Winnipeg 133
cars, against 451 cars; at Chicago 123
cars, against 34 cars.

Com wob a llttlo tlrmer with trade fair.
Fine, cold weather and less talk of heavy
feeding discouraged active buying. Tho
market at Liverpool was firm. Conditions
In Argentina are favorable for tho new
crop, and nt present there appears to be
llttlo likelihood of drought. Freight room
continues scarce there. The receipts here
today wero 333 cars. Offerings of oats
wero llsht nnd tho market was firmer.
Tho receipts here today wero 183 cars.

Provislona wore a llttlo firmer at tho
outset on an advance of 5 to 10 cents In
hogs ot the yards, but there was un-
loading by longs, who noted the Increaso
in local stocks of rlbi and pork.

Leading futures ranged as follows:
Ye.

Wheat-Decem- ber. Open. High. Low. cioie. cioa4.
Mult l.lll'l 1.1NU T.1KV i.tsiiOtay t.22ji t.22f, 1.2J tl.22t; 1.221?

juiy. . 1.111 l.iui 1.15 1.10fi UoSlorn ftlMW itfttlinrvi
December. . 1WM iU m tw reittMay U4July
Oats

December. , 43 47V 47K t7TiMay 52V. Bt5 twn
10CO 10.07 lO.m flO.0.1 40.0TWay........ 10.27 10.32 10.2 IV.- -' ( 71V.

10.00 10OO 0.05 0.07 lowMay lo.:w 1U.U1! 10.27 10.27 iu.au
1S.2T 18.S7 18.25 1R.S0 18.U5

(May 18 73 18.85 18.72 '18.77 18.80

LIVE STOCK QUOTATIONS
CIH&Vao, Deo. in. HOaB Hecelpts, 40,-0- 0,

HVUZi ii?10c- - Weher. Mixed n5 butch-ers. (J.7.1tfi7.30: good heavy, I7C7.25: rough
WII.40; bulk, S7S7.20, CATTLU-ItecelB- ti. 18..000 Market llljKOc. lofcerr S ll Irows and heirers. J1.25S.2,"1: stnekera andfeeders. J4.5(in 03; Texans, $77.00; ulici,I7..10o. Himui'-Itccel- pls, lO.OOri. Market
i',r?'!l',n0 1(!c- - higher. Native and Western,
M.BOfifl.SO; lambs, 13.5008.40.

LONDON MABKET STEADY

Hald on Enffltsli Coast Foiled to Hurt
Security Prices.

LONDON', Deo. 18. Sentiment In the
city wbb cheerful today, but trading In
securities was not brisk. Tho raid on the
Kngllsh coast by German warships did
not have a harmful effect. American
securities flattened, but Canadian Taclflcs
resisted rcallrliig sales. The new war
scrip was steady at M per cent, discount.
Home railway shares were Irregular.
Thero was buying of Argentine rails, an
crop news from that country offset the
poor earnings of the roads.

Foreign securities wero steady. The
mining: group was firm, with the excep-
tion of copper and tin shares, which re-

acted In sympathy with prices for the
metals. Hudson Days were weaker on
the passInK of the Interim dividend. City
of Montreal bills to the amount of 300,000
pounds, were repaid. Rates for loans and
discounts were Bteady. The Hank of Eng-
land discounted bills on
a light scale. A mass meeting of mem-

bers of tho Stock Kxchance will be held
tomorrow to protest against the commit-
tee's failure to provide shelter for the
carrying on of tradtnr In securities,

PHIIiADELPHIA BONDS GOOD

Declared Valid aa Postal and Reserve
Bank Securities.

In reply to Inquiries from tho United
States Treasury and Poatoffloe depart-rmmt- s,

City Solicitor Ryan has sent out
communications containing an opinion
that bonds Issued by the city of Philadel-
phia aro "valid, binding obligations upon
the city,"

The Federal departments asked for the
opinion because they have been asked to
accept the city bvnds as security from
Institutions that accept postal savings
fundi and Reserve Bank deposits.

SEOUEITIES AT AUCTION

Small Declines Established in Several
Issues,

Thtre were moro declines than advances
In today's lMal auction sales of securities.
Bxcelslor Trust shares rose t points, but
Penn National Bank fell K and German-tow- n

Passenger Railway H.
People's Trust receded Hi points and

illnehlll and Schuylkill Haven a Ilka
amount. Hryn Hawr Trust has lost
a fraction. Offerings ware light.

170IIEIQN EXCHANGE MABKBT
NBW YOHK, Dye 18. --Tha ffllo axebaaga

to lb altarjaoou the fmlin uebsBie market

Powder Stock Quotations
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Philadelphia Markets
GRAIN AND FLOUIt

WfltCAT, Receipts, B2.210 bush. Tha
market for aprln wheat dull and lc. loer.
but winter atrftdllr held, quotations- - Or
lots In export elevator No. S. red, anot end
December, $1.2081.2114; No. 2 red Weatetn.
I12i1.2i No. 1 Northern Duluth. $1
LSI.

COIt.V. necelptu, 4S48 bush. The market
firm under llnht ofrerlnxa. but trade quiet,
quotations: Car lota for loeal trade, aa to
locatlon.-.V- o. 2 ellow, old. 8ie81H.: steamer
yellow, old, eowetUc: new yellow, ns to qual-
ity. OdWtle t new cob. per TO lbs., 070o.

OATH. Receipts, 21,024 buah. The mar
ket quiet, but steady under moderate cTfer-liu- s.

quotations: No. 2 white. MtfiSIVtiW
standard .white. Mttct No. 3 white. 68ev

ll.OUIt Receipts, 188 bbla. and 2.fK)2,-02- 0
lbs. In aarka. Mill llmlla t.mrillv main

tained, but trada quiet., quotations per 1I0lb. .winter clear, $.7M, Mlido.,r..., .WU -- U UV,. llMinit, . dO$S.7S;
,vnuo, niiaimU, JUIO FCKW. O.ZTOU.Ut UO.,patent. .Jul racks, .S3,4ottO.0A; Biirlng. first
ciaar, 3.iiB0.an: do., stralaht. 3.tSTB ou;
S,Wen!v l5.0MIS.ijn' do., favorite brands.
ItiffO.M; city mllli, choice and fancy patent,
(100 60: city, mills, resular arades Winter,

clear. J4.7Bir4.no: do,, straight, 1585.25: do.,patent, S.r,0irj,75.
RV1J 1'I.uUli The market firmly held

under email supplies, but trade quiet W
quote nearby and Western In wood at jaso.60.

PROVISIONS
The market quiet and without Important

chanie. Quotations! city beef, In teta, amoked
and 28ff20e. do., Weitern, In sets,
smoked, 28a20e.i do., city, knuckles and
tenders, smoked nnd 2BBW.i do.(
VjVestorn, knuckles and tenders, amoked, 2Vt
500.1 do., hums. .t6:itl; pork, family, $it.BO
24; name, B. 1'. cured, iwisc, 13Hl4o.;.do.cklnned, loose, 11JI13H0.: do., do., amoked, 11
JU4Ho.; other hams, smoked, city cured, na to
orand and nvaiage, 18$15Hc.; do., amoked,
Wettern cured, l&ailiUe. ; do., boiled, boneleae,
20S2IC, plcnlo shoulders, 8. P. cured, looea,
lluailHc; do,, smoked, 12tlfll2to.i tellle. In
pickle, accordlni to average, loose. 1BB13V1'M
lireakfitrt bacon, aa to brand end average, city
rund, 181?l!)e.i do, Wfelern cured. lBtfU'c,!
lard. Western, ruflned. Heroes, imBllVie.! do,
Co.. do., tubs. ll'iSfllUc.: do., pure city, kettle
rendered, In tierces, llUQUHc.: do., do., do..
In tubs, ltUBIllic.

REFINED SUGARS
Trade nulet. but Hat prices steadily main-

tained, lleflnera" list prfcea: Standard Rrami-letc- d,

4.00c.; fine granulated, 4,85cj powUeted,
4.II.V.; confectioners' A, 4,,5o.; sott grade.
4C4.00O,

DAIRY PRODUCTS
HUTTKIt. Offerings of fancy goods were

llKllt. Drlces warn Arm with riamanrt tttir. Oun- -
tatlona: Weatern. fresh, creamery,
inncy apeclals, ilUc; extra, 34c. : extra flista,; firsts, aonic.i aeconda. 200'iSc.s1'IQrJc, as to quality! nearby
prims, fancy, .'!7c; do., average extra, 3fii.l..c.;
do., llrate, 32f.l4c: do., seconds, 3utr31c.
Special fancy brands of prints jobbing it42iu44c.

KUUH. There was a good outlet for the
limited receipts of choice fresh eggs, prices
of which ruled Arm. quotations: In free
canes, nearby, extras, 42&4.IC, per dot.; nearby
firsts, Ilir12::k) per standard case; average
nearby current receipts, ill. 40 per standard
coao; Weatern, extra nrita, 112SI2.UO Per case)
do., flreta, 111,40 per case: mixed held and
frish tind ordinary stock, IDffU.UO: Southern,
MK.SOttll.40 per case, lteirlgsratpr eggB,
choice and fancy 27U300.; do.,
Hprlng.packed, as to quality, 21&25c. per dos.
I'ancy selected candled fresh eggs were jobbed
out at 4UU4SC. por doz.

CHKEHE. Values steadily maintained un-
der amall auorllea. but trado aulrt. Ouoti- -
ttuna: New York, earlier receipts,
choice, 16c; do., do., current nmkc, choice.
ir.018V4c.; do., do.. fair to Rood, ll'ittin.c. :
do., part skims. 113c,

POULTRY
Th mnrkdt dull nnd nrlrM nf

fowl ami chlcketiH lower urMer liberal olTer
lngi. . UlUGtatioin: Fowls, lltUl'lc. ; old roouterf.
iUC. priny chlchpnn, accoralnK to quality, 10
ftlilc; turkftva. liisi.sc.i ducks. t:ttlln a,,
lJllOo. , Rulneis, ouns. welKhlne i b. anJover apiece, pr pair. oOc. : welKhlnff lMMirlui, uplec, per pair, .rOtfMc; gulnaa, olo, per
pair, 4c; plseons, per pair, lAlflHe.

llltlSNKITlAninntl fulr tnr tlnaa as.U.
able-size- d itock nnd alue of ttila desorlptluti
well BUitalncd. (juotatlonst Turkey,

iVfuteni,lc; average re ce trim, iiuluc, 12 to box. uri'racked, selected heavy, 184c, Interior, .a
ISu.i No, I old, lc. Fowls, welahinr 4H15

Hpc0. iuydo.. il lbs. 14frl5e. do.. :l lha. am
under, 12ft3c.i fowls, bbls., d

Western, 4HB5 lbs. apiece,imjc: do.. 4 lbs.. lBMo.1 do.. 3U lbs.
14c: do.. 3 lbs. and under. 12S?l.'k'. : ol.i
roosters, 12 He. ; brolllnc chickens

Nearby, lfji' lbs. apiece, 2Uift2Sc. : do.,
fair to good, finalise.; Western. IVbU:! lbs.apiece, :0a,; do., fair to good. 14lSc.i roasti-ng- chickens,' In boxes Milk-fe-

IS to 24 lbs. to do. 22ti23c: mllk-ft- 23 to
28 lbs. to do., 10H210. f corn-fed- , IH to 24 lbs.
to dos., 208121c.: corn-fe- 23 to SO lbs, to
nor.., a b or ma; mnk.red. ai to no lbs to doz.,
14 He I milk. fed. R7 to 42 lbs, to dos., 14Ur.j

milk-fe- 43 to 47 lbs. to dos., 13 Ho.: milk-fe-

48 lbs. to doz... , lie. : milk-te- no-- i lh. end
. ..-....-..

ever, joe. ; corn-ie- il to un ins. to dos., 13Vi
none: corn-te- hi la .: ids. ta dos., 13jjjc. ; corn-re- eu to ti lbs. to dos., llQ13c: corn-fe- 48 lbs. and over to dos., life. ;
corn-fe- UO lbs. and over, 17c. t roasting
chickens, In bbls, Western, milk-fe-

S lbs, and over. 17f.: Western,
milk-fe- 4 lbs.. Iflo.; Western, milk-fe- 3 V,
lbs., 14 Vic.: Western, milk. fed,
mixed weights, l4M141io : Western, mllk-fc-

2H3 lbs,, 14e. Western, corn-fe- S lbs. and
over. luo. i Weatern, corn-fe- 4 lbs.. Inc.)
Western, cnrn-fe- mixed weights,
14c; Western, corn-fe- HV4 lbs., 14c; West-er-

corn-fe- 2V3 lbs., lV4o- - Spring
ducks, UOlSc. Sprint grean. I2i(13c.
ciquabs, per dozen White, nelshlnr 11 tn 13
lbs. per eloign, SI01..V); white. Melghtng ! to
10 lbs. per dozen, 1 21W.1.73: white, weighing

lbs. per dozen, fS.aCsJSfS.73i do.. 7 tbs. per
lojon, .'ir'.'-.'3- : da.. ujIbW lbs, per doien. Jl.25
01.30; dark and No. 2, 50c,l.

PRESII FRUITS
Yeck

I.TOtr.TA! HDV. 1.73(l'i..V): other J,
estlnff varffllra. X1.TM17..V1! m.iitm tlflfHil,
spples. Western, per box, ttOl.oO; apples, iwlr.
wsia and Pennsylvania, per liamper, .lotioui1 ;
lemon, per box. 1.104: orangea, Florida, perto. ii.iMii-.iJ- i tanxerlnea. v or da. ner atrau.

J,W, Kracefru t. JlorlJe. car boi. Jl.MkB
S.sat pineapples, ner crate-- l'i ltipn at 'i
J.'l: Fliirlda, Sini.iOi cranberries, fancy tate
arltles. per bll 49I.M; crsnberrles, Cape

Cod, liarly lllacli, rer bbl MU4J cranberries.Cape Cod, Early fllatk. per crate.
inifuv.iiva, rferBux, par crate, TSc.4tlt.-i.-l- ;

neais. New York, par bbl. Meckel,
liucness, llowell, 2B2.S- - other a- -
rlatles,

VEGETABLES
Desirable stock In fair reanest and

values generally steady. Quotations. Whitsvoins, i per ousnet fennsylvanl. ban
SJe.i New York, 4,T4WOa. white potatoes, Jer-Ml- -,

per basket. ,1o4340a,i sweet potatoes. Kast.
Bitore, per bbl. No. 1. taes.TJi No. S. 11.50

4l.TA: sweets, Jersey, put. no, 1,
fiOS.&Oi No. 2, 2&l.Si aweets, Jersey,per baaket. 0OS7SC. Onion cnoiee,
bush.. 7IV07So.i do., ordinary, par bush., BOid

ic. 1 oc rnoica, per luu-l- b nag, SLZMfLSO:
5. medfutn. per 100-ln- . bag, S5o.Tlfi "SoT, aeoi
ids. per IGO-l- bag. pvrjTBe Csbbage, do.

iWi'Si Pr ton, tiO1: do., Uanlah, per ton,
llOeJl. Cauliflower. New York, crate. 1S3'
till.ai. Spinach. Norfolk, per Lbl.. Iltfl.3!;
n.i.t pgtiuiK, yvr mw,., imiw. t,ituc. r lor.ma, rer wrnnei, si zpv. ao , noun larouna,per basket, .VMrTfte. lleani, Florida, ner baaket,
t3.SO4H.G0. Eggplant. Florida, per bos. If! 304
3. Florida, per Uuket. 1.754fS.W:

," r M,",t, mt.wm t.K,ffT.New York. per bunch. 264115a, JJU.hrooraa.per basket, sivi-o-

NEW YORK COFFEE MAUKET
NKW YOUK, Pc. 18. --Tha Naw Tort cotmarket was Irregular at tea pBenlnr Soma

futurea declined two points, while otbsw ad-
vanced two points. Salas. aoop bags. January,
tUOc bid; Februasy, ttSftc, bid; Marcp, f.sjo.
bid: Msy, e.T0o. bUl June. A.Tos, oAered; July,
T.Mc. bid: AusuttTl.TOp. M4. Septawbar, 7.7.bid: October. 7 7S Mcf, NovsmCr. fjifc. bid.

11 a. tn -- July, T S80. bid.
3 p. rch, a.aoa.; lay. fl.7c.

NEW YOKK BUTTEB AND EGOS
NEW YOIIK. Deo.

firm; raoatpts, OtOO packages; craaaury utra.MiaS.i,.felr acorlug, i44Mtflc7. tat.
dafrv. : lmltntlou creamery. JlutelC.

uh iiainet ataauy. Ai.LA,a RiUl cajfraib axtra- - Brats. aSSVllo. . fraah. Simla OOaB
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U.S. MAY EXPORT

COTTON WITHOUT

FEAR OF SEIZURE

Frcncli Government An
nounces Staple No Longer
Is Contraband Markets
of Germany and Austria
Opened Wide.

TVABHINGTON, Deo. lR-Fr- anee an.
nounccd today It would recognize cotton
as not contraband. As Great Britain haa
ngrecd to permit shipments of the stapl.0
from this country without Interruption
by her navy, the decision of Franco opehs
wldo tho markets of Oermany and Au.
tria to American exporters.

Tho French Government modo-- Its de-
cision known through Ambassador Jusgor-nn- d,

who called at tho Stato Department
and laid It personally before Sccrctv
Bryan. Later tlio State Department Is-

sued tho following? statement:
"Tho Stato Department has received n

noto from tho French Ambassador giving
tho Information that his Government la
prcpnrcd to glvo tho same assurances aa
havo been glvon by tho British Oovern.
ment In regard to tho treatment of cot-
ton as nonuontraband. Tho British Gov-
ernment as early aa October 2T, made itknown to tho American Embassy at
London that cotton was not regarded aa
contraband by that Government and will
not be, and this statement of tho FrenchEmbassy In Washington, similar to thator ureal urttaln, will make it poalbls
for tho cotton exporters of this country
to deliver to all naUons, whetherbelligerent or noutral, great supplies of
this Important commodity.

"The American Ambassador at Berlinhas cabled tho Department that 2,000,000
bales of cotton la the conservative esti-
mate of the market In Germany fop 1816,
While tho estimate of tho required
amount for Austria Increases tho de-
mand 800,000 bales. The prevailing prloea
for cotton In Bremen nnd other cotton
centres In Germany aro given by thp
American Embassy at Berlin as from
13 to 18 cents per pound, after allowing
two cents per pound for freight, insur-
ance, etc

"Cotton already has begun to move to
Germany and Austria. Two ahlpa leftNow York last week with cotton cargoes
destined to Bremen. Ten moro havo gone
or are being loaded In New --York,
Charleston, Savannah, New Orleans andGalveston, nnd will be underway In afew daya for Bremen or for Gottenberg,
Copenhagen and Rotterdam, with Ger-mn-

and Austria as the final destination.
"Thoro also Is a demand for cotton InItaly, according to a report received from

the American Embassy nt Homo. Theone practical obstacle to tho supplying ofthe demand Is the scarcity of American
boats. Tho Holland-America- n Line has;
refused to accept shipments of cotton to
Rotterdam, and tho fact that American
boats are required, undor the conditionsImposed by Germany In the raising ofthe embargo, to bring back dyesturfa.
cyanide, chemicals, etc., makes the de-
mand for American bottoms greater thantho supply." ,

DIVIDENDS DECLABED
lteptibllo Hallway and Light, regularterly lWper cent, on preferred stock, pavabfa

January'lfi 10 stock of record Ueetmber 31.Ksnsas City Southern, regular quarterly 1per cent, on prorerred. parable January 33 to.-- T."fteo Motor company, regular quarterly SV4
payable January l, to stock ,cf reu- -

orrl December 111.

Urler Hill 8teel Company, quarterly ef lllor cent, un preferred, payable January 1 tustock of record December 19.
Colt's Patent Klre Arms' Manufar.tnWn

Company, regular quarterly H4 per cent, andextra J per cent., both payable December SI
to stock of record December 15.

Lehigh Valley, regular quarterly SU percent, on both common and preferred, parableJanuary II to atoek of record December ia.
tleadlna- - Traction Company regular semi-

annual 73 fonts, payable January 1 to stockof. hiiii.1 December SO.
American locomotive company, regular quar-

terly IK per rent, on preferred. pable Janu- -
aiv 21 to atoek nf record Januarv a

Wm.,..t.Vwih .'. .nanw ..ml.. ., ... liftwu.,.,'.., ,a,r .,,.i,iti,(tier rent on pteferred, payable December a!
10 .Lwvniioiu.ra ui ivcwu L'rccmoer 4,

nrooklyn Trust Company, quarterly 3 per
rent, and 3 per eent. extra, payable January a
to atock r.r teenrd December If,

Kanawha Jt Michigan, quarterly 1U per
rent., payable December U0 to atock of recordDecember 91.

Canada Southern, semiannual 11. per cent ,
payable February 1 to atock of record Dectm- -
ucr 31.

DetrAtt Ttlvar Tunnel Combanr. 3 per eent..paaba January 13 to atock of record Janu- -

fnlrtSp Itallways Company, regular aur-terl- y

of a per cent, on preferred stock, paja-H- o

January 1 to stock ot record December LI.

OPEN MABKET BATES
rhllsdelphla, ,. .1 H8 4HS.l
New York , 3 fWft
Loeton a eaw a ifa'i
CMcagol Blifto 3'i

Mercantile paper, 3 to S months, I'tiiladel-pht-

HitfO par cent.

Beserve Banks' Discount Bates
, 30 daya. 00 4a

Naw York .... ftti cPhiladelphia ..
Chicago
Boston

IIP
Cleveland
St fula
Itlchmond .... .. K

Atlanta ....... .. a
hanws City ... ,. a
Mintteaipalls ... ,. s

San
milaa

Kraaelaea ::

Columbus Stock Bxehange to Ee-suin-e

COLUMBUS, O., Da l.-JT- he Columbus
Block Kxehanne will reopan DoU4-;- i

without rMtrletlon.

New Bedlscount Rates
WASHINGTON. D. C. Dec'

Federal Keserve Board today announced
that the Federal reserve banks ef Phlla-delpbl-

Clikago an4 Ban rrancUco bavn
eatablUhed new rediscount rates of t pr
cent. 041 roaturlUea up to 30 days; M pag-

eant, on H to OtVday maturUiaa, and ur
cent, for Ion period.

KI.BCTIflNB

ffOf. TUK OENTHAL NATIONAL lrlK
Ttafisiwbnr 14. lftlt,

Tka Annual Hlta41w for IMrtoi tile
uk will be belli ,Ms, Beaklna Umm m

TaeMtar, January Iftii, 19l. botwa it a,
Hi. mad 1 n. cs. WILLIAM f08T.
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i, ,uj---i 111,1 mi.-.- . ' -
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