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B WAD0OS REPORT

¥ A at preasnt.

~ Waa niarrowly averted.

. the situation.'

P T S

HINTS OF TAX ON
(ROSS INCOMES

Suggests Possibility of
Amending Present Law.
Tells of Emergency Pro-
visions and Says Catas-
trophe Was Narrowly
Averted.

WASHINGTON, Dec. B—8ecrotary Mee
Adoo’s annual report on the state of the
QGovarnment finances, made publie today,
raviewn the fnancial aspacta of the war
erisln and e emergency mensures tnken
#fficlally and by banks and other In-
fereats thronghout the country,

Mr. MoAdoo polnts out that steps are
Belng taken for m more complets collec-
Hon of the income tax, and hints that
Be may urge an amendment calling for
returns on groes incomes, Instesd of nat,

His report Ia in effest a chronology of
amergency steps taken after the outhreak
#f the war, in addition to belng & stnte-
ment on the various activities of the
Trassury Department

“The outbreak of the European war,"
says the report, “precipitated many
grave problems, International credits
and exchanges were completely disorgan-
feed; cocean transportation was for n
tima partially paralyzed, the entire busi-
ners and esconomic structure in this coun.
try was shaken to Its foundations, and
& catastrophe of enormous proportions

“It Is a tribute to the economic strength
and soundnesa of the eountry and to the
patriotiain: of ita people In every class
and walk of life that the shock has been
#0 admirably withstood.

“A panic of« cataclysmic proportions
might easily have resulted, and, Iif it
had, the Injury te the country would
have been Incalculable, and many yeara
would have been required to overcoma
e effects. Through the prompt and ef-
fective mectlon of the Treasury Depart-
ment, and with the cordial™and Intelll-
gent co-operation of the banking and
business Interests of the country, the
danger has been averted. Confidence
has hesn restored and specle payments
Bave been malntained In the face of the
warld.

“At no time since the war broke out
hay there bean, to the knowledge of thia
departmant, with the axception of a feow
isolated cases, A failure on the part of
:’?y solvent national bank to honor Its

ecka In eurrency or money, or to meat
its obligations.

LOOKS FORWARD WITH CON-
FIDENCE.

"The general revival of business
throughout the country la the boest evl-
dence that confdence hna beon restored.
Interest rates have come down from the
high level to which apprehension had
Hited them, restriction of credits has dis-
Njpeared, forelgn exchange has renched
& normal basis and a feellug of optimiam
pervades the business world.

"“There ia every r n why the country
should look to the future with confidence
®o far as Ita trade, commerce and In-
dustry are concerned. Thia has boen nc-
evinplished, notwithstanding the fact that
tha Federnl reverve system suthorized by
the act of December 23, 1013, was ut that
time In process of formation, mnd woas
therafore unable to render any service in

Beoretary MeAdoo then recounts the
Ateps taken by the department and by
Congresa aince the
York Stock Exchange.

THE COTTON PROBLEAM,.

"It was vealized,' says the Sectetary,
that the cotton problem was involyed
In that of forelgn exXchange, =mud it had
sarly become apparent that unless the
price of London exchange could be res
duced from the high level then obtaining,
the Interests of our peopls would suffer
meriously. The war found our business
men and bankers indebted to London in
the sum of approximately $460,000,000 ria-
tur;n_nhs ha; January 1, 1618,

"The clty of New York owed $40,000,000
in London and Paris, maturing in that
perivd, A fund of $100,000,000 in gold was
Filsnd to meet the situation, This, to-
Eether with the Increasing export trade
of the TUnited States, has had o salutary
offect in reducing the price of exchange
o n normal basls, This, In turn, has
produced & favorable effect upon the for-
slin demand for colton,"

On August 10 the Faderal Reserve Board
rmc wmto being and with respsot to It.

P MecAduo sass that It has taken hald
z! the many probl confronting It

with vigor, loyalty and Intelllgsnce, and
I' believe ft Il render mervices of the
Kishieat value to the country," he adds
He calls the reserve uct the mont fm-

tant plece of leglalation enscted singe

mm wn;r'cmp maovi deposl

wving o
the fscal year of 1914 totaled 'l.?l.flt.
muu-muamum ha Increases

dus to the fact Lhat ning with
June, W1, interest has besn obarged
all publle deposits at the rate of 3
Fouu has Droved stccssafil, Aerordine o
ac
Mr. MeAdoo. o
CALLS TARIFF A SUCCHES

_Colisctions of revenus for ths Macal

I was aled to produce in its
year m&n and there was ':ntu.
n of the estimates

sXcans
ﬂil-?ummuum

closing of the Naw"

ARRESTED IN A RAID

Pollos Dpread MNet in Bsarch of Band
of 8tors Robbers,

Led by Lisutenant Btinger, of the 1Mk
and Bultenwood atrests station, 10 de-
tectives and wpecial poliesmen In search
of "yegmmen'* who cracked a safs at the
Ttiker-ITegeman drug wstore, on Market
street, on Bunday night, and sarried oft
22000, and attempled to got In to the safe
in the plano store of Howard Vineent,
Bi40 Norith Sth sireet, sarly yesterday
morning, spread a net over the Tender-
Iofn Inte last night and rounded up 29
rusplelous charactars,

Five patrol wagons wara required to
take them to the station houss and when
thay were nearched conslderable jewealry
was found on them. Harry Jacobhs, alins
“"Aeca in the Hole'' who hna often bean
In the tolls, once more fell inlo the handa
of the detectives, Ileutanant Blinger
wald many of the men eaught ware known
to be thiaves or plekpockats, whila otheri
gave Naw Tork addrasaes, and the local
pollee will get in touch with the New
York authorities to learn whether any of
the prisonera are memberas of a band of
munmen raported to be on (ta way to thins
elty.

After having thelr plotures taken for
tha Rogues® CGallery, the men will be
taken back to the 10th and Buttonwood
ntresta station for a hearing before Magin-
trate Belcher,

NINE NATIONS BAND
IN AMERICAN UNION
T0 SAVE COMMERGE
Dipl;mats_FICommittee
to Consider Plans for

Neutralizing Seas as Safe-
guard During War.

WABHINGTON, Dec, 0.—~Realizsing the
futllity of expecting the warring coun-
tries in Europe voluntarily to neutrallze
the oceans of the Weatern Hemiaphere,
the Pan-American Unlon was today seek-
Ing some other method of keeping Euro-
pean and Japanese warships on the other
side of the seas,

A committee, made up of Becratary of
Btats Bryan and the Brazillan, Argantine
and Chiltan Ambassador, and the Peru-

vian, Uruguayan, Ecudorian, Honduran
and Cuban Ministers, is wrestling with
tha problem.

The moat important step In bringing
about this nesutrality was accomplished
whan the governing board of the unlon
adopied the project of the Argentine Re-
public te crente a apecial commiasion to
study problems growing out of ths war,

DESIRE OF COMMIBSION.
Tha following resclution was presented
by DPr. Romulo 8. Naou, Ambassador
from the Republic:

The governing board of the Pan-
American Unlon declarea:

That the magnitude of the pressnt
Europenn war presents new problems
ol International law, the solution of
which s of equal Interest to the entire
world,

That tha form in which the operas
tlons of the belligerenta are develop-
ing redounds to the Injury of neutrals.

That the principal eatses for this re-
solve I8 that the respoctive righta of
the belligerents and of the nsutrals
are not clearly defined, notwithstand-
ing that such definition s demanded,
both by general canvenlence and by
the apirit of justice, which doubtlsas-
ly animutes the belligerents with re-
spact ta the Interest of the neutrals

That conslderations of every char-
acter call for n definition of such
rights as promptly as poasible upon
the principle that liberty of commerce
whould mot be reatricted beyond the
point indispensable for military opera-
tions,

On thess grounds the governing
hoard of the Pan-American Unlon re-
solves:

A special commisulon of the sama is
herelry  appalnied, (o conslst of nine
mombers, of which the Secretury of
fitate of the Unlied States shall form
part, acting sa chalrman thereof ex-
offiglo,

This commisslon shall atudy the
problemas presented by tha present
Europeaan war and shall submit to
the governing board the sugwestions
it may deem of common Interest. In
the study of guestiois of & techninal
character, this coammission will con-
sult the board .of jurista.

Each Government may submit to
this committes sieh plans of suggested
resolutions iy may be deemed con-
venlent om the different subjects that
clicumstances suggest.

NEUTRALITY COMMITTEE.
¥ollowing the adoption of this resclus
tion, the Pan-American Commiision was
named, It Is compoged of;
Willlam J. Bryan, Secrelary of Sists of

the Unitad States, chairmnan ax-ofoio.
Daomiclo Da Gama, the Ambassador from

L
Don Bduands HSusres Mojica, the Am-
bausador from Chill,
Dr. Romulo 8 Naen, the Ambasaador
ftrom the Argentine Rapublle,
Dr. Carlos M. ds Pena, the Minigter

“sitempled

PROMPTLY VETOR
PRESIDENTIAL BOOM

Ex-Ambassador Declines to
Make Political Capital
Out of His Services in
Paris.

NEW YORK, Dee. 8.—Myron 7. Hetrick,
former United Btates Ambassador fo
France, arrived from Europs today on
the liner Rochambeau and an official re-
ceptlon and the fresdom of the eity wara
tendeted to Bm In recognition of his
vialiunable services In Parla during the
early dave of the war

Mr. Harrick put his foet down hard
upon ths Prealdantinl Weom, which had
been launehed In his favor by frienda and
followars. When questioned as to his ate
titude he declares:

"I don't care to talk abett such A
nonsensical proposition., If there Is any
eredit dus me for what little T have
dons I hava no desire to eapitalize It
and shall not do so."

The retirlng Ambassador was emphatic
In his sxpression of appreciation of the
liberality of the American people to the
yictims of the war In Europe, but eritl-
clgad the method of distribuling Amar-
lean rellaf abroad, saying It lacked or-
Fanization and system.

Mr. Herriok was met at the pler by &
commiltes of 40 prominent persons from
New York and Cleveland, O, headed
by Mayor John Purroy Mitahel and W.
H. Trussdals, president of the Ohla Ho-
olety; Dock Commissloner R, A. C.
Bmith want down the bay on a tug
and boarded the Mochambeau, whers he
Informed Mr. Herrick that certain for-
malitles would bs walved,

Mr. Merrick, with his wife at his side,
wan standing at the ship's rall when the
liner edged Into her pler and recelved
an enthusiastic welcome. This seemed
to embarrany the ex-Ambassador, and his
diffidence was further shown when asked
to talk about what he had done. Just
as ho left France the Governmant had
conferred the Grand Cross of the Leglon
of honor upon him for his mservices in
behalf of forelgners In Parls. Mr., Mer-

rick refused to say anything sbout this
honor.

WATER CONSERVATION BILL
BEFORE SENATE COMMITTEE

Indication of Btrong Opposition to
Measure in Predent Form.

WASHINGTON, Deo. §.—The Senats
Publlc Lands Committes todiay hegan
hearings on the so-called water power
bill, the first of the conservation meas-
ures mentioned by President Wilson in
his address to Congress yesterday, which
nirendy has passed the House. From
the beginning It wns evident thers would
be atrong opposition to the bill fn Its
present form,

Benator Ciark, of Wyomling, suggested
that the measure should be amended so
that If an applieant for o leass for n
water power sité on the publle domaln
complied with all the regulstions lald
down by the bill and the department,
the Secrelary of the Interior should be
compellsd to grant the lease.

Edward C. Finney, of the Interior De-
partment, replled that he thought somse
diseration should be lodged with the Sec-
retary of the Interior,

Among thess who will appear as wit-
neasen at the hearing are tha Governors
of Utah and Colorade, Gifford Pinchot,
Secretary Lane, of the Interior Depart-
ment; ex.Secretary of the Interier Wale
ter J. Fisher and Clarence M. Clark, of
Philndelphia.

GARGOYLE SAILS TODAY
UNDER AMERICAN FLAG

Shipping Men Belisve Big Tanker
Will Be Seized.

The tank steamer Gargoyle leaves hare
today on ler first voyage under the Amer-
fean flag, Odds are being given that the
vesiel will be seized us soon as she is frees
from the protecting waters of the At-
lanuc coast,

The Cargoyle waea formerly the Ger-
man stenumahip Pennoll, 8he wis owned
by the Pura 0Oll Company, and halled
from Hamburg. She was bought by the
Vacuum Ol Company and plaged under
the American flag In accordance with the
Act of Congress of August 18

The Stars and Stripes wera ralssd over
her yesterday. Hhe now hails from New
Yark, Captaln Gldeon B. Jefferles and his
crew of 3 men are all Americana. Tha
wvesael is scheduled to take her cargo of
nenarly two and a half million gallons of
oll to Alexandria, Egypt.

Jerssy Farmer Dies of Injury

MT, HOLLY, N. J.,, Dec. &.—John B,
Evans, & farmsr near Birmingham, died
at the County Hosplital from a fracture
of the skull recelved this moming when
he was thrawn from a traln which he
ta board while It waa In
motion at Birmingham station.

MODERN DANCING
FRE

W.SUTOR|
aitre De Danse

ARBIATED BY DOROTHY RUDDACH
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Store Opens 8:30 A. M.

WANAMAKER’S

“T'o Wanamaker’s, to Wanamaker’s
With Our Christmas Lists”

sold for.

Another Lot of 400 Famous
‘Martha Washington’ Sewing

Tables

Ready this morning at $12 each.
Made of solid mahogany in the famous Cowan
factories in the Cowan way, but priced a shade lower
than one-half of what the original Cowan sewing table

(Fifth Fleor)

Plenty of Christmas

Suggestionsin These New Silks

For instance, a dress pattern from a fresh assortment
of very pretty crepes de chine, 40 incheg wide, and only $1.25

a yard.

Or the new peau satin which makes such attractive tub
frocks and men’s shirts, $1.26 plain and $1.55 checked.

Every woman likes lingerie crepes.

color stripes, and are $2 a yard.

New 1915 foulards are unusually pretty this year, and
they are $1.50 and $2 a yard.

New plaid silks for entire gowns, combination gowns
and waists, also fancy bags, at $1.60 and $2 a yard, and the
fascinating lining silks with printed patterns for negligees
and linings, at $2.60 a yard.

(First Fleor, Ohentnut)

Slippers
for HIM

Main floor, Market and
made with natural wood or fancy

They are our s

women, and

Slippers
for HER

handles,

of them, are $2.

dles o
grades.

for the Little Folk
Subway Gallery, Market

“Sample handle”
popular we can hardly get enough
They are also
piece d taffeta and

They come with multi-

Certain Christmas
Umbrellas Cost But
$1.50 and $2

inl $1.50 piece
dyed taffeta umbrellas for men

are strongly

umbrellas, so

ave han-

much more expensive
Both men’s and women’s

The favorite is

Reliable Furs

Main floor, Market styles. ;
) West Ainle)
. Albums for
Slippers Photographs

a “loose-leat"”
album, but we have a splendid
stock of all sorts for gifts.
Prices are 26c to $3.50.
(Main Floer, Central)

-]

That Cost Little

Black coney neckpieces are $3 to $7.50; muffs, $5 to $12.
Kit coney—Kit is a dark or taupe-gray color—neck-
pieces, $4.50 to $7; muffs, $5 to $9,
Skunk dyed racoon is one of the most durable of inex-
pensive furs; and neckpieces of it are $10 to $25: and
muffs $10 to $25,
Natural raccoon neckpieces, $10 to $30; muffs, $15 to

$30

pieced caracul and Japanese mink.

(Thitrd Floer, Chestnutld

" Besides which are natural and blue wolf, Persian paw,

A New Silk Blouse Has
a Removable Guimpe

Something many women have wished for for some time.
The waist is soft messaline, navy blue or black, opening
down the front to show the guimpe, which is of eream-col-
ored net with a high ruffled collar and ecuffs. The price is

$7.76.

Two other new waists that would make delightful gifts
are of cream shadow lace over pink chiffon, made in fichu
gifect, $5,560, and a very smart erepe de chine blouse in the
new sand eolor with a collar of white faille silk that may be
worn high or low. It is §5.

1 Thisd Floar, Central)

Boys’ Winter Suits

collection inclu Russia :
A%ﬂ:m ding dl;blouuluih sailor

Special at $6

man-o’-war suita in

serges and fancy mixtures,
;}tﬁ-thym-mrdddhnhuthn the regular

For boys of 244 te 10 years,

(it Flowr, blazbet)

blue

GRAND ORGAN plays Christmas musie
(with the new chimes) every morning at 830, §
That is just the time when wisest people start |
their Christmas shopping. v

You Can Make a Man Happij
With a Fine House Coat

It is one of the things that almost-every man wants but |
few think to buy for themselves, : ¥
This year there is a greater-than-ever demand for house

coats and we have a better-than-ever assortment, (-

In doublefaced cloth of handsome design, with silk frogs - |
and trimmings, prices range from $6 to $12. S
Velvet house coats, silk lined, and in a variety of rich J

colorings, are $18 to §22.50,
(Main Fioor, Market)

Women’s Fur Collar
Coats for Presents

Every year at this time we get in certain rich and digni-
fied looking black broadcloths with fur collars—so many
people want something of the sort for “Mother’s” Christ-
mas present.

This year the collars are Hudson seal—sheared muskrat
—and the price $35. _

Two other styles of coats with fur collars—a black. §
plush and a black caracul—are both wonderful for the price,

Two styles that would suit younger women very well 'w.l
are black and navy corduroys at $30, and black broadcloths
at $25. Both have skunk-dyed opossum collars, 5

({Flrst Mloor, Centiral)

pé 0
Toys! Toys! Toys.’ ToyS!

and Dolls! Dolls! DOllS.ﬁ 3

in the wonderful two floors where Santa Claus
is keeping store with all his latest and best
goods,

{"Third and Fourth Floors, Market)

Newest Two Shoes for Men ,I
Smart—Very Smart! g

An all-patent leather lace boot, with long, flat forepart &
and a pronounced air of slim elegance. $8 the pair. -

Dull black calfskin lace, with sand color cloth top. Blae ek
c:Ifaki_n lace stays, perforated vamp and punched tip. $§
the pair,
These are the last word in men's boot making. -

(Maln ¥ieor, Market) '

1

O far as we can sée and compare—and our »"
parings have been careful and just— 3

Every Wool-Filled Quilt in O
Stock is Priced Below th

Retail Market Valuation

If we are in error, we shall feel ml *_

right, but we don't think we ave. .y
In round numbers there are about 500 weol-f

now on these tables, with plenty

___JOHN

1 ¥ 2 I
. -




