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BROKERS FLURRY

TO PLACE FUNDS

FOR CUSTOMERS

Outlook Is That in Another
Week- - Rates Will Be
Down to or Under Four
Per Cent.

Wall street today proceeded with Im-
portant financial transaction and secu-
rity .dealings In so broad n measure to
niako the. attitude of the Stock Exchange
sovcrnors seem of diminished Importance.

All the various factor which participate
IrTWall street's activities were fields In
which new favorable developments oc-
curred, with tho greatest Importance to
bo attnehed to tho Increased offerings of

and call money at 414 per cent.,
making It tho ruling rate for now trans-
actions. Money, In fact, became so plen-
tiful In supply that It required urgent
efforts 6n the part of brokers to place
oven a small part of funds for which
they were requested to find a market,
and. tho outlook Is that In another week
the rnto will be down or or under 4 per
cent.

NEKD FOIl PLACJNG IDLE FUNDS.
Institutions and Investors already have

bought n" tllc hlgh-oias- a short-ter- notes
and fire-gra- bonds that could bo ob-
tained at prices yielding a fair return,
and today the necessity of finding use
for Idle funda was rectlctcd In tho largest
day's business In stocks transacted
through the- - Clearing House Committee

Inco tho closing of the Stock Exchange.
Tho strength In exchange resulting from

purchases by Stock Exchange houses and
bankers disappeared. Demand sterling,
which sold yesterday at 4.89H, declined
to 4.SSH. and a simitar loss was suf-
fered In cables. This change In tho for-
eign exchange market, coming after tho
announcement of tho resumption of bond
dealings on tho Stock Exchange Satur-
day, Indicates that tho buyers of go

see tho situation In a-- new" light.
Fow of tho bond dealers

four any such avalanche of foreign hold-
ings sa had been predicted the last three
monuis. Transactions Jn other security
mnrkets have had much to do with Im-
pelling this fear, as all tho changes have
been to higher levels. Trust company
stocks Iri Now York are now 10 to 20
points above tho prices rocorded early
In September, and Now York bank stocks
are In such urgent demand as to make
tho markot for thoso Issues a matter of
general comment.

STANDARD OIL, TRADE BIG.
Th6. 'dealing's In Standard OH Issues to-

day wore tho largcs't slnco open trading
was resumed,-- but price movoments were
irregular. Vigorous advances In tho fore-
noon wero followed by sharp reactions
In tho last half of the day.

The heavy exports of cotton since tho
beginning of the. weok undoubtedly wilthave an Impprtnnt Influence on the mono-tar- j;

situation. Exchange brokers arosteadily offering cqtton bills, although
supply is ns vet not In proportion to the
nctual exports of tho staple. It Is ap-
parent, however, that tho temporary
shortage In foreign exchange, created by
t,ho Interruption to cotton exports. Is
gradually ndjuitlng Itself through a re-
sumption of the cotton outward move-
ment. As this, outflow proceeds, It may
be necessary to find some means to check
the effect of cons.tant pressure of cotton
bills on the foreign exchango market.

FINANCIAL BRIEFS
The Committee of Rules of tho New

York Stock Exchange ruled today that
on Friday unrestricted trading will bo
resumed In alt stocks listed exclusively on
the exchange which closed at $15 or un-
der on July 30.

Directors of the South Pcnn Oil Com-
pany have deferred action on the divi-
dend. It Is understood that the com-
pany Is In a position to pay a dividend.

The regular" meeting of the directors
of tho Pennsylvania Railroad was heldtodayr It was announced that only rou-
tine business was transacted.

The New York Stock Exchange has
stricken from tho list Colorado Fuel and
Iron Company general mortgage 6 per
cent bonds, due 3019, and admitted to thelist 12,597.000, additional prlot Hen 4 per
cent, bonds of the Northern Pacific Rail-
way, duo 1997.

George' K. ' Rellly., of Rellly, Brock &
Co., and John. Caldwell, of Bertron.
Oriscom & Co., htcve returned from a briefouting li; the Adirondack Mountains.

New Y"ork banks lost to the Subtreasury
yesterday $1,455,000 and since Friday have
lost $13,582,000.

The Executive-Committe- of the South-
ern Cotton Association Is considering theorganization of a $100,000,000 holding com-
pany to take over several million bales
of cotton.

OIL STOCKS ERRATIC IN

DAY'S TRADING ON CURB

Prairie Oil and Qas Jumped 84
Points, But lost (Jain later.

,NEV YORK. Nov. 25. The oil stocks
were very erratlo on ' the wirb today.
Prairie Oil and Gas Jumped to 429.
hut lpst all Its gain. South Pennsyl-
vania OH rose 2 to 278, later declining to
?7, The rest of this group, after early
gainst of 1 to 7 points, reacted to yes-
terday's closing figures. In. the indus-
trials. United Profit Sharing rose H to

$3J. but eased off to 14, The mining
j tSJpJl was less active, heading nearly

all of the recent gains.
losing quotations were follows;
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EVENING
BANK STOCK TAX APPEAL

Now Jersey Court Hears Argument
on Decker Appeal.

TKBNTON, Nov, 3S.-- Ths Court of Er-rors and Appeals today heard argumentupon tho appeals of the Commercial
Trust Company of New Jersey and
Charles 1 Decker, of Jersey City, rrom
the decision of the Supreme Court against
them In their suits against the Hudson
County Board of Taxation to set aside
an assessment upon bank stock. Deci-
sion was reserved.

The suits Involve the question of the
constitutionality of the Fielder-Pierc- e
bank stock taxing act. The Commercial
Trust Company was assessed on 660
shares of the capital stock of the Jersey
City Trust Company and the assessmentagainst Decker was on 20 shares of the
stock of the Merchants' National Bank
of Jersey City.

The plaintiffs obtained writs of certio-
rari to have the assessments set aside
on tho ground that trio bank stock tax-
ing act was unconstitutional. The Su-
preme Court sustained the assessments
and held tho act to be constitutional.

SIR GEORGE PAISH

LMDS STABILITY
"

OF OUR FINANCES

Agent of British Exchequer,
Departing, Also Declares
World Will Long Suffer

From Capital Loss.

NEW YOniC, Nov. SS.-- praise for
tho financial condition of this country and
Its institutions wns given by Sir Ooarge
Palsji, adviser, to the Ilrltlah Exchequer,
Just beforo he sailed for Europe today on
tho White Star liner Adriatic.

Sir George hod been In this country for
six weeks to confer with representatives
of tho Government and loading finan-
ciers In efforts to regulate the present
monetary conditions existing between the
United 3tates and England. It is be-

lieved ho was responsible for tho decision
to open tho Stock Exchango on Saturday
for trading In bonds,

Among thoso who went to the pier with
tho British financier wero J. P. Morgan
and II. P. Davison, of tho firm of J. P.
Morgan & Co.

DOES NOT EXPECT FLURIIY.
"My visit to this country has been very

satisfactory," said Sir George. "Financial
conditions aro very sound here, arid I do
not look for any flurry when tho stock
market Is reopened. The' demand for
bonds Is exceeding the sales. I have no
doubt the stock market will bo open for
normal trading by tho end of tho year.
By that time confidence will be com-

pletely restored.
"When this war Is over tho world will

suffer this great loss of capital for gen-

erations. Capital In Europo la producing
nothing. It Is merely) being wasted. Had
It been turned Into productive channels
wo would then have had a lasting pros-
perity.

"As a result of this war England will
be able'to 'reduce her defensive expendi-
tures and thereby save enough from that
to mako up for tho great loss she is now
enduring.

COST OF DEFENSE GREAT.
"Prior to this war England was spend

ing $40,000,000 a year to keep up her de-

fense, but If tho Allies win, as they surely
will, the expenditure will be reduced more
than half, for militarism will then be
dead,

"England will not unload her securities
upon America after the war. England
cxpectB to pay the costs of tho war out
of, her growing capital."

Mr. Davison supplemented Sir George's
remarks by saying: "Conditions here aro
wonderful for the expansion of our trade.
They aro getting better and better. We
are no longer afraid of Government at-
tacks on business."

RESERVES FOR ALL DEPOSITS

Comptroller's Order Applies to All
Government Funds.

WASHINGTON, Nov. J8.- -In a circular
Issued today by Comptroller of the Cur-

rency 'Williams, cashiers of all national
banks were advised that banks are re-

quired to carry reserves against deposits
of public moneys of the United States.
The Comptroller holds no deposits are
now exempt from reservo requirements,
and lawful reserves must also be main-
tained against postal savings funds, de-
posits of United States disbursing: officer.
canal sona and Philippine deposits and
all other Government funds.

The 6 per cent, redemption fund de-
posited by the United States Treasurer Is
not to be held as counted as part of the
"lawful reserve," and national bank notes
are nbt to be considered In any way in a
computation of reserves.

RAILROAD EARNINGS
SOUTHERN IUIIAVAT.

1014. Dscrcsse.
October gross S.nt, tl.2M.18l
Net 1.20O.S00 04T.3UO
Four months'' gross 32.4.14.SA5 l,Kll,2l
Net '.. 4,012.612 1,700,311

TEXAS AND PACIFIC.
Third wk November,. J4M.062 I40.SIS.
Trom July 1..,., 7,808,100 202,SOT

DBNVEn AND BIO qnANDB.
Third wlc November,, 1J200 179, Boo

rrom July 1 0,038,600 870,600
ATCHISON.

Octobsr ..,,10,mj7T 1313.822
Net ,..," ,...,.. 8,s.Y,663 sno.jon
Four month' cross... , fl.SST-.40- 1,313.13.4
Ntt , U.040,072 1,048,87

CHICAGO 'AND AWON,
Second wk Novambjr. I,JT2 fa.113
Julr 1 to November 14,. e,T60.TSS 433,023

OBORQ1A SOUTHERN AND FLORIDA.
Stcond week November, . IM1
July 1 t Norsmbsr 14. , 0l,3O 83,249

WHEBUNO AND bAXB ERIE,
October (r0 -, auz.zoo fue,io22LB72Nst ,.
Four months' grots S,14S,e2S imNet ., 700,310

Incrtass.
ST. LOUIS BOUTirWBSTBRN.

aJSJAr?!:.:::: iSftSS &1.000
1S

MISSOURI. KAW8A8 AND TEXAS,

BANK CliEABJNaS
Bank e)rla "? ' ' eerie- -

Philadelphia f.UfHLilSSri!iiniiHi&:: jsB 3 ffl am
acABiira nrsTrsANOB eibic

LONPON. Kov. Mrln lBurne t

firmer. Tbe n4vanee due to the la--

unUslited t,
HEW YORK SOSTAI. MASKBf

lsWi-s,?mFs- J

LEDGEIi PHILADELPHIA", WEDNESDAY, NOVEMBER 25, 1012.

J. G. DOAK & CO.'S

CREDITORS TO ASK

FOR A RECEIVER

Plan Suggested by Which it

Is Hoped Greater Part of
Building Firm's Debts
May Be Paid.

The temporary commttlee nppolnted
by the creditors of the firm of James
G, Doak A Co., one of tho largest
building contractors In this city, which
placed their affairs In the hands ot
creditors yesterday (o devlso a means to
conserve their Interests, will recommend
the appointment of a receiver In equity
for the building firm at i mass-meetin- g

of tho creditors to be held In tho Croier
Building this afternoon. It Is not be-

lieved that by this means tho company
will be able to meet all its financial
obligations, but the committee has decided
that such n plan would assure the pay-
ment of a, greater part of the firm's
debts than any other which has been
suggested.

Doak & Co.'s total liabilities are $562,000:

their total assets, $115,000. Their principal
creditors aro the American Bridge Com-

pany, tho Third National Bank, ot this
city; William' It. Chapman & Sons, brick
manufacturers, and a number of lumber
concerns. Tho firm has about 145 other
creditors, Including the Concrcto Steel
Company. Tho Third National Bank Is

said to havo Indorsed tho notes ot tho
owners of buildings In course of construc-
tion by tho Doak company to tho extent
of $90,000. Tho contracting firm Is said to
have obtained, In this way, all moneys
duo them on tho new Finance Building,
1423 South Penn Square, which Is now
only GO per cent, complote.

The firm has aUo seven other Jobs on
hand which, the commlttco recommends
be finished by subcontractors. Tho re-

ceiver appointed could be legally empow-eie- d

to contract loans, If noccssary, In or-
der to bring this work to a conclusion.
It Is bclloved thnt tho creditors will agree
to the proposal of their committee when
they moot this afternoon.

It Is believed in the trade Hint the fail-
ure (It Doak '&. Co, Is duo to tho accept-
ance by tho firm of contracts at sums
which were too low to admit of a reason-
able profit. Exhaustion of the firm's
credit was tho reason given by the firm's
attorney, Murdoch Kcndrlck. Neither
Gcorgo A. Doak nor Gustavo M. Malcas,
of tho llrm, could bo seen this morning.

In addition to tho Flnanco Building, tho
firm now has tho following buildings In
courso of construction: tho Dlxey Thca-tr- o;

a building for Charles Lcntz & Son,
on 17th street bolow Market; tho Nurses'
Homo at the Gormantown Hospital; a
cower house on tho Glrard Estate; tho
Evans Museum building for the Univer-
sity of Pennsylvania; factory building in
Kensington and another at Front street
and Forest avenue.

NOTES OF THE RAIL
The Intorstato Commerce Commission

today further suspended until June 3

next proposed Increases in grain and
craln products rates over tho Union Pa-

cific Railroad between points In Iowa nnd
Wisconsin and points in Kansas.

Proposed Increases in rates on address
plates, culverts and Iron and steel tanks
on railroads operating In Southern classi-
fication territory were suspended by the
Interstate Commerce Commission today
until Juno 4 next.

Increased rates on crudo clay In car-
loads proposed by the Southern Railway
on tralHo from Columbia, S. C, to New
York city and a number of Eastern in-

terior pjlnts, were suspended by the In-
terstate Commerce Commission today un-
til June 1 next.

A further suspension of proposed In-

creases In class and commodity rates over
Morgan's Louisiana and Texas Itnliroad
nnd Steamahlp Company and the Now
Orleans. Texas and Mexico Railroad be-
tween New Orleans and a number of
points in Louisiana was made today by
the Interstate Commerce Commission
until June 3.

JTEW YOBK BUTTER AND EGGS
NEW TOHK. Nov. 23. Butler steady.

hade easier: receipts. 0070 packages. Cream- -
y extra. aiHfPHJic: niiher scoring. B5.

hMc: State dairy, 32033c; Imitation cream-
ery. 23V52me.

Egga Bteady: receipts. 3840 cases. Fresh,
extra, firsts, 30040c.: fresh, firsts, 30038c. ;
nearby, whitss. segeoc: nearby, mixed, 35
43c; special marks, S34T20HC,

Emergency Currency Retired
WASHINGTON. Nov. 25.-- The total

amount ot emergency currency to date
received by the Treasury Department for
retirement is 176.000,000. according- to es-

timates made by tho Comptroller of the
Currency's office today. This leaves ap-
proximately (300,000,000 outstanding-- , ac-
cording to the latest figures received by
the Treasury.
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PHILADELPHIA MARKETS

GRAIN AND FLOUR
WHEAT. Receipts, .147,471. buih, The

market ruled MefHy, but trade, wm niilt.Quntftllnn Car lot, In oxnort elvVr. No.
2 red. pot rnd Novembtr, $1 Hfrt.lK No. a
red Wettern, tl,lo1.22i No. 1 Northern
uuiuih, ll.Z3V4fTl.Z8M.

COTtNr TtecelptB, 8305 binh. Dmndwas light and thre win no change In price.
Uuoutlent: Car leti for local trade, as to
location. No. 2 yfllow, old, 6?fi82'4e.( ateamcr
yellow, old, 81M682C.

OAT8 Receipt. 2S.482 bh. Trad was
qiiltl, but prices ruled steady. Quotation!
No. 4 whit. NUffSSc.: standard white, MVHT
61c. t No. S white, ft3d&1Ho.

rLOUrtv ntcelpta, 10S8 bbld. and 1.74M81It. In tnckn. The market quiet, with mod-
erate but ample offeringa at unchanged prlcea.
Quotations per lflrt Ibe., In wood Winter clear.
K'iSs.C.' ao" s'raignt, en.xn; no., uaiciii.KfinM. airnigni, Juto Acki. iJt.ito

.4D! iTA. i ftAtftnt ltiff AcV 1V40.Y(!3:
. """ -- 1. -'in finer .b4 aImi, ' Tin. r S. LI'"i at "inv ciear (iL.iiyiii(.iu. ao. irninniiKI.3Mf3.MI: do., rultrnt. I.vnMT-S.no- do.. aortte brands. dno.Wi city mllla. choice andfancy pntent. foflo.50: city nutln, regular

JTdf-- W Inter, elenr, ft.7.TN.60: do., straight.
5Cf.V2S( do., potent, J5.50S3.73.
Rl',r fr'IiOUn tn small aupply and atead-IU- lheld, but quiet, Wo quote nearby andeatcrn In wood at J3.i

PROVISIONS
Tho market quiet and without Important

change. We quotei City beef. In acta, amokod
and air dried, 20630c.: Western beef, In sots,
smoked, Mfnoc.i city beef, knuckles andlenders, trnoked nnd air dried, SOOTtc; Wcat-5f- "

hF knuckles and tenders, smoked. 30Jt; l .bams. finiiMi pork family, $215123:
Si"'..?- - 15.ur'1! l00,e. WeitHc: do., skin-?- ?'

io0.V- - MH14e ; do., do., smoked, 14tjpinc., other hams smoked, city cured, ns to
vHSi nd vcra tSfllOUc. hnms. smoked,
wmEmJ" cu,rc'!' WOiRHe.! 1m boiled, boneless.iViih' P'eala shoulders. 8. 1' cured, loose.4;yuc; no., smoked, UOMUe bellies. In

..-- , according to average, 'loose', lOflinlic;
"" lo urnna ana nvrrnge,

--!.l.1iujJ1,1J?!-i DrenKrnst incon, WesternJ.. Western, rertned, tierces.
mi V?;i d0J,.f- t- d0-- lub,' 12H12KC.; lard.
T9u .1.1 " , rcnuertni. in uerces, lsif
128UV--

y' rendered, in tubs,

REFINED SUGARS
ItoffnSr,? "tiu?"y ,m:,lntlneJ. but trade quiet.
ihu?.i m-'I- 1 a0' "'.": Btandnrd irnn- -

4.J30'483c.
con,cc,,oner A, he, soft grades,

DAIRY PRODUCTS
I1IITTKII -- . .. . ..

k.i ,,rj"7...".?".r. "'.'.. u,rn".. mo nmar.
tlon.- - w..!... T...V ''.". ""r'"- - wuom- -

rni-- .,',! .'.""" creamery,
JJ!N4c.j nrsts, .ivodie,: sseonda. ''hhmc. iIJlOKlc, as to
HJ?'!. ney. doT. do.." aver'a'go "SliS.

43tN3c. - v V""io juuuuig ni

ire.h B?" wero cnrce and
ivrm..un.dor f 1d dmf- - Quotations: In froo
K?'fft.i1,li,ilJr!,"trB,l 2e- - Pr dos.: "'

.lt-8- per standard case; nearby cur-re-

receipts, fO.aooio.20 per standard case:western and Southwestern extra, nrsts, J1O.80per case: do., firsts, to.ooO'io.M per case:
S?VtfSJ,1'- - 207.Bi) pr chsej fiouthern.to.00310.20 per cass; refrigerator eggs, 21W

"01- - Bs t0 quality. Fancy aclcctoil
candled Iresh eggs wero Jobbed out at 41B40e. :r doien.

CltEKSE.Trado quiet, but prices steadyowing to light offerings. Quotations: New
earlier recolpta, choice. 15-

"IOC.: do., do., current inako, choice, lSifcc. ,
o., do., fair to good. HW313c., do., part

skims. SfllUc.

POULTRY
T.1VR. Quiet and barely steady underfreo offerings. Quotations: Fowls, 146 lUc;

old roosters. UR12c; spring chickens, accord-
ing to quality, Mtfloc.; turkeys, 1820c. ;
ducks, HfflCc. : geose, 14010c.; gulncaj,
Joung Welghlnff 2 lbs. and over apiece, per
iwlr, 70c.; do., weighing lWHiriyi lbs. apiece,
per alr, Gopreic.; do., weighing 1 lb. nplcco,
per iwlr, 404fWc. , guineas, old, per pair, 40c.
pigeons, per pair, 131J18C.

MIKSSKD. Trade was slow nnd tho
mnrKci uu easier. Quotations. Turkeys, fancy,
iHrsf. viiniiK, .tci.-ic- average receipts, spring,2ti22e.; Inferior, spring, Hltf20c. ; No. 1. old,
2u(i22c. Fowls, per lb. weighing 4t4'35 lbs.
apiece, 10c, do., 4 lbs, apiece, I7tlsc. ; do.,
1U lbs. a niece. ISc : do., a lbs. and Under.
lSffHc; old roosters, 14c: broil
lug chickens, nearby, weighing Hiii-- lbs.
apiece. 20922c.; broiling chickens, nearby,
fair to good, lOWlSc. : chickens, Western,
4 lbs. nnd over apiece, In boxes or bbls..

lBc: do., do., do., Icod, 10c; do.,
do., 3tt3ti lbs. apiece, fat, 1310ic; broiling
chickens, Western, 1HS2 lbs. apiece, 18cbroiling chickens, Western, fair to good, 12615c;
spring ducks, Kiiilrtc, spring Reese, llWKHc ;
squabs, per dozen White, weighing 11 to 12
lbs. per dozen, f3.U04M.&; white, weighing u
to 10 lbs. per dozen, J3.10M.75: white, weigh-
ing 8 lbs, per dozon, ?i.5011'. 75. do , do.. 7
lbs. per dozen. $2(12.25; do., do., llBUVj it per
doz.. J1.25K1.05: dark, and No. 2. aTc.S!.iu,

J.IVIS. Supplies wero liberal and tho mar-
ket wan generally lower under a light demand.
Quotations: Fowls, litflSc. , old roosters, 11 'tf12c, spring chickens, 12014c, turkeys, IStt
1UC. ; ducks, IWHc: geese, 1415c; guineas,
young, per pair, 4B70c.; do., old, 40c:
pigeons, per pair, 13018c,

FRESH FRUITS
Qtllet And without Imnnrtnnt ohnnm r,tn"' AtUB.

Imnsrlal
MLllniT Vflrfatlaa 1 ?1ff' rn . ,.,,... ? .

apples. Western, per box, $181.30; applosT
and Pennsylvania, per hamper, SoOWcLemons, per box, $:i4. Oranges. Florida, per

IfJi-S-30- - ?roPffu't. Florida, box
Pineapples, per i.rato l'orto Rico.fl.25fi3.25; Florida, ie2.GO. Cranberries

fancy late varieties, per bbl., 4tf3.50; do..Capo Ccd. early black, per bbl.. $384; do!, do.do., per crate, 78e.Rtl.n0; cranberries. Jersey.
Pjr crate. 78c.01.2B. Peara. New York, per
I!-- Sacks, S.I M)OB: Beurre Dose, I4SY3.M;
faheldon, 483- - Brurro Clalrgeau, $2.30f?.'1.50:
Ijeurro d'AnJou, 32.2393.23. Duchess. J203Howell. 32V2.su. other varieties. t23. OrapesNew ork Concord, per basket. 13B130.do., per basket. lOSllc; Niagara, per 4

l&kSW8? ' STap"' Conco " per 20"lb- -

VEGETABLES
Offerings quite liberal and trado fair at td

prices. Quotations: Whlto potatoes, per
tiush. Pennsylvania, B8802c; New York, 40Me; white potatoes. Jersey, per basket. 35tf40c.; sweet potatoes, Eastern shore, por bbl.No, 1, 1262.73: No. 2. Il.30ffll.73j sweets. Jer-sey, per bbl.-- No. 1, t3JT3.S0; No. 2, 22.23;sweets, Jersey, per basket, 3070c. Onlonr,
choice, per bush.. COiMSe. ; do., ordinary, per
bush., BOtp35c; do., choice, per 100-l- bar,
11.231.U5; do., medium, per 100-l- bag, 85c.
OtU do., seconds, per 100-l- bag, UO73c.Cabbage, domestic, per ton. IS30. ; do., Dan-
ish, per ton. J11W1.1. Cauliflower, New York,
per crate 73c.etl.23. Lettuce, Florida, per
basket, U.75 do.. North Carolina, per bas-
ket, 73C.01. Beans, Florida, per basket. Jl.23
cr.ou. .ggpiant, noriaa. per dox. s.'trz.M)
Cucumbers. Florida, per basket, $1.7302.50.
pjusli, Florida, per basket. 31.30S2. Celery,

KYt lUIXi ICT UUIIL-il-
.

kU'U.UU lushrooms.
per basket, $1.2092

LIVE STOCK QUOTATIONS
CIIICAOO, Nov. 25. HOGS Receipts.

29.000; markets slaw, shad higher; mixed
end butchers. 37.2037.73; good heavy, 17.20
flfT.83; rough heavy. 7.107 20: light. $7
T.83; pljts. $307.23:bulk, t7.SO7.t. CAT-TL- B

Receipts. 10.000; markets slow and
steady: beeves, t3.7S10.50: cows and heifers.
X3.GOiQ0.2O; Texan, Jtl.10a7.10; calves, $3.2579
11.30 SHEEP Receipts, 20,ofcO; markeii
slow and weak; native and Western, $5.7030:
lambs. $8,BOeO.

NEW TO THE
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"BEFORE THE.WAR"

PRICES AT SALE OF

STOCKS AND BONDS

Second Public Auction, at
the Bourse, Shows Values

Prevailing Last Summer

Hold Their Own Now.

The ne co ml public salo of stockn and
bonrla Blnco tho Philadelphia Stock Ex-
change closed Its doors on July 31 laBt,
hold In the lloitrso at noon today by
Darncs & Ixjlland, showed that Invest-
ments and securities aro considered to
bo worth almost tho same prices that
prevailed beforo the war forced tho clos-
ing of tlie markets.

Of tho stocks and bonds that wero sold
at tho auction, neatly all brought vir-
tually tho snino prices as wero paid at
the last miction sales held beforo the
KxchaiiRo closed, Moro than half of tho
stocks and bonds that had been adver-
tised wero withdrawn from sale, because
the bids did not come up to tho minimum
placed upon them by the special com-

mittee of the Stock Exchange, but all
of tho bids that were made for theso
stocks nnd bonds wero only slightly be-

low the minimum prices.
Tho salo was well nttended nnd the

bidding at times spirited. Thero wero
fow Inside bids made. Tho sales were:

STOCKS
R2 11. K. Mulford. par no. Bl'l
i irrr,iues 'inm, par mi 41
M Jionncs A Tt.wnscnd. par &0 -- .

:il Philadelphia National Hank, r 1(0 .4IC1
1(1 fnlted N. .1 It. It. and Tonal, pir 10O.21S1;
21 United N. J It. It. nnd Canal, par 100. 21S
13 Manufacturers' National llnnk, par 100.123
2S Phlln. City Passenger Hallway '31J4

2 First National Tank of Plilla., par 10U.lUt
1 Mnrkrt St. National Hank, par 100....1U1
2 Nat. Hank of North. Liberties, par lOO.'.'ll

10 ('ntitlncntnt-Kiultnhl- e Trust, par 50 ... n.
1 Provident I.lfn and Trust, par 100 27
n Ileal Estato Title Ins. nnd Tr., par 100. 30t

10 Camden Flro lnsuranco Asso., par 3.. HHJ
5 Thirteenth nnd 13th Hts. Pass. Rwy...2IO
3 Horgnrr A. VSigol llrow.. com., par 100. 31)

13 Ocnernl Asplinlt, common, par 100.... 3.'l
20 Prudoutlal Loan Snc. of Phlla., par 10. 11

HONDS.
$0(X) Dnyano River Lumber Co., 0 per

cent., lniR ...10
1,000 Elmlra Wnter, Light and R. R.

Co.. 5 per cent., IHIO 04H
1,000 Camden and Suburban iRnllwny, B

por cent.. 1010 10014

The sale of tho Philadelphia National
Bank stock showed tho biggest drop In
price. Tho last auction Balo record of
this stock brought 430 on July 21 last,
The Inst recorded auction Sale prices of
the other stocks that were sold today
were: Peoplo's Trust, 46, on July 22, 1914;
United Now Jersey Railroad nnd Canal,
101',4, on December 22, 1900; Manufacturers'
National, 130, on July 20, 1914: Philadel-
phia City Passenger, ICO, on July 23, 1914:
First National, 200, on April 8. 1014; Mar-
kot Street National. 1SU. on July 29, 3911;
National Hank of Northern Liberties, 243,

on July 22. 1914; Coiitlnontnl-Equltnbl- e

Trust. 95, on June 21, 1911; Provident Llfo
and Trust, 840, on July 29; 1911; Real Es-
tate Title lnsuranco and Trust, 3O0',4, on
March 10, 1914; Camden Flro lnsuranco
Association, 10i4, on May 27. 1914: Thir-
teenth and Fifteenth Streets. Passenger
Railway, 21116, on July 11, 1911; Bergner &
Engcl Brewing, 41, on May 20, 1914; Gen-
eral Asphalt common, 34$. on July 20,
WU; Prudential Loan Society of Philadel-
phia, 12, on February 11, 1914. Tho. Inst
auction salo prices on the bonds were:
Jilmlra Water, IJght and Railroad 5s,
805i, on May 27. 1914; Camden nnd Subur-
ban Railway os, 102?;. on May 13, 1914.

The stocks and bonds that were with-
drawn with the high bids that wero made
for each, wore tho following:

t . , STOCKS.
10 Philadelphia Warehousing and Cold

Storage par 100 77
3 Central National llank, par 100 42U'i

10 Dajby Bank, par 50 50
3 Penn National Bank, par 100 331)
3 Belmont Trust, par 30 OVA

80 Central Trust Co., of Camden, par
23 03V4

21 Commercial Trust, par 100 3C0
10 Commonwealth Tltlo lnsuranco nnd

Trust, rar 100 230
10 (luarantco Trust & Safe Deposit,

par 100 15
10 Morchants-Unlo- n Trust, par 100 R.1

- Franklin Fire insurance, par 23 . 30
hi lnsuranco Co. of N. Amor., par 10
ID John II. Stetson com., par loo. . . . :::38 John n. Stetson pref.. nar luo. ..

100 Baldwin Locomotlvo works pref.
par i'"i I03i30 H. S. Whlto Dental Mfg., par 100

?.) i nucu maien meet, common
KO Ocn. Asphalt prof., par 100 0014
1 00 Cflmhrk Kteel. n.ar 3D .!!,
200 Ororgo B. Newton Coal 2d pref.,

10D '... OK
20O Ooodall Rubber, par 25 24
200 Coplay Cement common II
20O Eynon Evans Mfg. pref., par 100.... 00
20H United States Loan Society of Phlla.,par 10 l,1s

BO Fronkford A b'outhwark Street Rail-
way, par 100 330

60 West Jeraoy Seashore ',....... 491
BONDS.

1000 New York & Richmond Oas, 5 p. c.,
1021 8S

1000 Chicago & Eastern Illinois It. R..
3 p. c. 1042 87

1000 Waukesha. Qas & Electric. 5 p. c.
1930 D4i

C00O Easton Consolidated Electric B p.
c. loin nra

100O Mobile Electric, 5 p. c, 1040 82W
SOflO Broad Ripple Traction, 3 p. c, 1033 BS
3000 Lackawanna Coal & Lumber, 0 p.

c, 1001 f. 22
4000 'Bergner & Engel Brewing. O p.

c. 1021 0074
3000 St. Lawrence Pulp & Lumber Cor-

poration, ft n. c. 1010 02
300 City of Phllada.. 3 p. c, 10.10 am

(W) Cltv of Phllada.. 4 p. c.. 1040 tift'i
No bids were received on Ave shares

of Qirard National Bank stock, 40 E

shares International Pneumatic Tube
Company stock and $2000 of International
Navigation Company's S per cent. 1929

bonds. Five additional shares of Glrard
National Bank stock, 60 shares of Cam.
den Fire Insurance stock and ITS shares
of Northern Electric Railway Company,
ijcranton, stock wero withdrawn because
no bids wero made.

A $1500 promissory note, dated August
14. 1313, payable 60 days from date,. Emma
C Bergdoll to F. C. Rose Jlealty Corpo-
ration, was sold for $500,

li'. it. iii'itulfifiiiin,
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WHERE CHINESE LOAN WENT

Statement Tells How $125,000,000
Wns Disbursed.

NEW YORK, Ndv. Jere-

miah W. Jenks, director of the Far East-
ern Information Bureau, gave out a
statement today showing how China has
disbursed the five-Pow- loan, amounting
to 1125,000,000. The statement giver the
following Heme ot expenditure:
Foreign Indemnity and debt ,135,000.000
Reorganisation of salt Oabelle. lo.ooo.oot)
Dlsbandment of troops ..,....,,,,, 20.000,000
National Publlo Works, inoludlng

suitable tombs for the Empress
Dowager and Emperor Kuane Hsu 13.000.0(A)

Administrative expenses for 0 months 15,000,000
Indemnities for damages to foreign-

ers during the revolution 10,000,000
The pnyment of Indemnities and the ex-

penditures on the salt Oabelle was at the
suggestion of bankers' representatives,
Tho statement states that the large sum
charged for commissions wns unfortu-
nate, but that It could not be avoided.
Payments were made under the auditing
of German, French and Russian officials.

PORT OF I'llILADELPniA
Sun and Tides

Sun rises.... 0:30a.m. Sun sets,... 4:33p.m.
PHILADELPHIA.

High water. S.oo a.m. I High water. 3:22 p.m.
Low water.. 2:32 a.m. Low water.. 2.00 p.m.

REEDT ISLAND.
High water. 4:41) n.m. I High water. 3:11 p.m.
Low water.. 11:14 a.m. Low water.. 11:42 p.m.

BREAKWATER.
High wator. n.m. I High water. 2:30 p.m.
Low water.. 8.27 n m. Low water.. 8:18 p.m.

Vessels Arriving Today
Str. Haverford (Br,), Liverpool via Queens-tow-

passengers and merchandise, docked at
Washington avenuo wharf 1) a. m., American
Lino.

Str. Illorgvln (Nor.), Bergen, merchandise,
SReden-Norwa- y Line.

Sir. America (Nor,), Bergen via Halifax and
Boston, merchandise, Sweden-Norwa- y Line.

Str. Nechnv San Francisco, merchandise, W.
F linear & Co.

Str. Carol) n, Scarsport, paper. Jonathan
May.

Str. Cricket. San Francisco, via New York,
merchandise, L. nubelll's Sons.

Str, Pawnee, New York, merchandise, Clyde
Steamship Company.

Vessels Sailing: Today
Str. Clilpma (Rr.), Ward, New Tork, W. R.

Grace & Co.
Str. 'American Transport (Br.), Pa no. New

York, J. A. McCarthy.
Str. Port Antonio (Nor.). Ramusicn, Port

Antonio. Unltod Fruit Company.
Str. Joseph J. cuneo (Nor.), Aamodt, Port

Antonio, Cuneo Importing Company.
Str. Jolanda dl Glorgla (Nor,), Egeland,

Kingston via Port Morant. Atiantlo Fruit
Company.

Motorshlp Hermes (Dutch), Van der Jadt,
Oettc. Alfred Turner.

Str. Lnsoll Blackln, Charleston, Tempo, and
New Orleans. Phlladelphla-No- Orleans
Transport Company.

Bark Duncrac (Nor.), Knudscn, Gothenburg,
Wesenberg & Co.

Schr. Governor Powers, MeKown, Bangor, W.
F. Hagar & Co.

SteamshipB to Arrive,
PASSENGER.

Name. From. D!'Mongolian Liverpool JJov. 13
lAncona Maples Nov. .0

FREIGHT.
Name. From. al'e;

Virginian Illlo Oet-- ?

Hesperos Port Natal Oct.
Livonia Hull Oct. 31
(Hullo Cesaro Messina .Oct. 31
Ingleby Glbmlttir Nnv. 4
William Arnskoldsvlk ..Nov. s
Manchester Mariner... Manchester ....Nov. T

BJorncfJord . Lisbon Nov. 7
llorsland Shields Nov. 10
South Point !?on,3on1
13nrl of Elgin ValraraUo Nov. 13
Beta Mothll Nov. 14
Louisiana Copenhagen ....Nov. 14
Mackinaw London Nov. 17
Alaskan San Pedro Nov. 17
Manchester Miller Manchester ....Nov. JO
Crown Point London Nov. 20
Helena Rotterdam
Cassiopeia Shields Nov. 20
Santa Rosalie Shields Nov. 23

Steamships to Leave
PASSENGER.

Name. For. Pttte.:,,
Haverford Liverpool --a
Mongolian ...Olasgow Nov.
Ancona Glasgow Dec. 7

FREIGHT.
Missouri London ,.'. Sov- - SJ
HJorgvin Chrlsltanla Nov. 25
Chlltern Ranga Lelth Nov. 23
Virginia .Conenhagrn ....Not. 23
Themlsto Rotterdam Nov. 23
Manchester Mariner.... (Manchester Dec. 4
Louisiana Copenhagen ....Dec. 12
Crown Point London Dec 12
Manchester Miller Manchester ....Dec. 17
South Point London Dec. 4
Potomao Lolth Doc. 10

PORT OF NEW YORK

Steamships Arriving Today
Name. From. Sailed.

Campania Genoa Nov. 4
Gcorglos Piraeus , Nov. S

Steamships to Leave
Name. For. Date.

Bersens fjord ..Bergen ..Nov. 24
Adriatic ..Liverpool .. ..Nov. 25
Taormlna . . ..Naples ..Nov. 23
Oscar II . . Copenhagen . .Nov. 20
Roma ..Marseilles .. . .Nov. 27
Cameronla .., . .Glasgow ... ..Nov. 28

Movements of Vessels
Str. Royal Sceptre (Br.), for Philadelphia,

steamed from New Tork November 23.
Btr. TordensKJold (Nor.), from Philadelphia,

arrived at Chrlatobal November 21.
Str. Vlrelnlan. Illlo for Philadelphia, steam

ed from Chrlatobal November 24.
Str. Kroonland. for New York, steamed

from Genoa November 21.
Str. Manchester Port (Dr.), Philadelphia for

Manchester, passed Klnsala November 21.
Str. La Flandre (Dutch), from Philadelphia

via Falmouth, arrived at Maastlna Novem-t- r
22. , . , . , . .

Htr. Tuscan, tor nuaue'l'uia. ntcuicu iruiu
Boston November 24.

Htr. Teesdala (Br.), from Philadelphia, ar.
rl6d at Baltimore November 24.

Str. Rock Light (Br.). Philadelphia for
Jacksonville, pasted Diamond Shoal lightship
at l P- - m. November 24.

Str. Gulfstream, Philadelphia for Port Ar.
thur. passed Sand Key at noon November 34.

Str. Porslan. for Philadelphia, steamed
from Savannah November 24.

Str. Quantlco. Philadelphia for Jacksonville,
steamed from Savannah November 24.

str. Paraguay. Sabine Pass for Philadelphia.
23 miles southwest of Diamond Shoal

iit.thin nt ii n. m. November 24.
Str. (Jreclan. Philadelphia for Boston, was

21 miles cast ot Fire Island at noon Novtm- -

Btr Satllla, Philadelphia for Tampa, was 330
miles southwest ot Diamond Shoal lightship at
noon November 24.

Schr Helvetia, for Philadelphia, sailed from
Boston November 24.

Schr. Fannie C. Bowen. for Philadelphia,
sailed from Calais November 24.

Schr. Florence Creadlck, from Philadelphia,
arrived at Jacksonville November 24.

Schr. Thomas II. lAwrence. from Fhlladel
Tihla. arrived at Rockland November 24.

Schr. Ronald (Br.), Philadelphia for St.
John, arrived at Vineyard Haven Novembei
21.

FREIGHTS AND CHARTERS
Under pressure of strong demands for prompt

loadings rates for grain and general cargo
shipments ha advance! again. The all roar.
kct continues dull.

STEAMSHIPS.
Masktnor.ro (Br.). New York to Rotterdam,

grain. 28,000 quarters. Sa., December.
Ta(na (Br.), Philadelphia to wast coast

United Kingdom, KM In, 30,000 quarters, 4s.
3d.. D4cem&r.

Spiral (Nor.), Baltimore to Scandinavian
ports, grain, 000 quarters. 7s.. December,

Anna (Br.), same, 7000 quarters, private
terms. December.

Nuntma (Br.). Gulf to Marseilles. Genoa,
Naples or Cagllarl. grain, 20,000 quarters. Oa.
3d.. January.

Lompoc (Br.), Philadelphia to London, re
fined petroleum, 3,260.000 gallons. December.

Roland (Swed.). 2303 tons, 8avannah to
Denmark, general cargo. 2S. 6d., Decsmbsr.

JUrald (Nor.), 401 tons. aame. from Gulf,
31s. 64,. December.

Erik (Swed.), 430 tons. same.
BAILING VESSELS.

Bark John Una. Now York to Japan, Bsiro.
lum. iiu.uou case, basis 21c. two ports.
Pre'??1' ... . .... XT. .. -BOOT, UKiajr cx,tw w .vu. fn wb w
Mtowis. BW, Wats term.

NEWS NUGGETS
NEW- - YORK. One workman waa burled

alive and "three others Injured today whsu
thy were aagnlfed In leas ef roek asd aartb
which fell wbtte they were tunneling from
tha new subway la Brooklyn. ,

CLEVELAND. O.-- The Assoeiatad Ctiarttlsa
cisyeiaaa speu v raise trom io.uuo tosi?:.'DoO todar. which la balaa obstrvad

'donation day." sad street car patrons are
dropem their coaurtMittoss la tho fare boat

N8W YORK Sir.-- wfakt4 sU-or- y

at xw-ii-h oraaa hiui i4ay,SiW0 damage. Oat finaua u -

nT..,3L,'.?3K5 "?. t"?mrm ii. lf M

18,
3

LONGS' LIQUIDATION :

IS FEATURE TODAY

IN CHICAGO MARKET

Substantial Support Limited
Except on Very Weak
Spots Good Export Busi- -

ness Done at Decline.

CHICAGO, Kov. --Liquidation by
discouraged and timid long's war a feat-
ure of the market for wheat futures today''
nnd thero was not a, great deal of sub-
stantial support, except on the very weak
spots. December milled and closed un-
changed, but May ended at a net loss of
H cent, . ,t

There was a good export business done),
at the decline, sales being placed In ex-
cess of 2,000,000 bushels. Cash wheat ed- -
vnnced its premium by to M cent from
yesterday's best figures for No. 9 norts.,
nnd entirely wiped cAit the discounts frotn'
December price for No. 3 sorts.

Corn weakened materially, sovcral longs
of some prominence unloaded and pop- -j

ular sentiment was bearish. There was
a continued large run of corn to mari
kct. Considerable old corn, nevertheless,
finally wns sold for export, sellers being;
reticent about reporting

was an actlvo trado In oats, with
mUch liquidation by December longs. Thn"
grain was taken by export .houses. Them
latter sold a fair line abroad and. re- -,

ported n part of It. Tho market wan
weak most of the time, but early brlctsj
wero the lowest. t

Thero was a fairly active local spccula-- t
tlve trade In provisions. Early values
were mainly lower, while later ones
showed tho effects of fairly substantial-buying- .

, f
Leading futures ranged as follows: ' v

Tea'Wheat Open. High. Low. Close, closo.t
December ...1.14 1.1SVI 1.1H4 ll.lSli fLlSti,May 1.2014 L20H 1.20H 1.S0H tlJriij

corn (new delivery)
December OIK UU tav ill irtx
May .... 7D TO oov mi ' no

Oat
December 4 DM 40UJ
May .... 3ft 3ft 83 3&

Lard-Nove-

10.12 BUS 10.1i ,
January n.oo P.OO 0.80 8.82 9.00
May .... ,10.05 10.07 10.00 10.07 110.11 .

Rrba
Januarv o.no 002 9.83 9.00 0.93
aiay iu.-- v 10.23 10.17 '10.70 lOSU f

Pork-Nove-

..10.73 10,73 tlT-2-

January ...11.80 lft.m 18.80 IS.B3 T ,
May 18.05 18.05 18.85 U8.02 18.0r

Bid. tAakrd.

LONDON BROKERS CHEERFUli;
- ...

Better Feeling Caused by Decision to
Besume in Now "Sorb.

LONDON, Nov. 25. Cheerfulness pn- -,

vnlled among brokers In the street to-

day following tho announcement by thoi
governors of the Now York Stock Ex-
change that dealings In bonds under res-

trictions will bo resumed Saturday.. , '

It was expected that the London Stock
Exchange Committee would move toward,
a partial reopening of the local exchango''
by extending the fixed minimum quota--"
tlons to other markets after the next
settlement.

Consols sold- - below tho minimum price
r esiz. r,,tMM of tli, pitvtftt. Thev wero7

affected by the new war loan competition.
which Is being felt on a more extended'1
scale.

DIVIDENDS DECItBED
Pettlbone, Mulllken Company. reguUr-jua- r-

terly H4 per cent, on both common and pro--1
ferred, payable January 2 to stock of . recoil
December 17.

Booth Fisheries Company, regular quarterly
111 per cent, on nrst preforrcd. payable Jan-
uary 2 to stock of record December 2L

La Belle Iron tVorks Company, quarterlr' 41
on preferred, payable December 24. Thr?
mohths ago 32 was declared.

Liggett and Meyers Tobacco Company, reg-ul- ar

quarterly 1 Per cent, on preferred," pay,,
able January 2 to stock of record December
IB. '

Northern Pipe Line Company, regular aml
annual 33. payable Janucry 2 to 'Stock' .of ,

record Docember 14, r
Eastern Texas Electric Company, regular

semi-annu- 3 on preferred, payablo January
1 to atock of record December 10. "

American Power and Light Company( 1 per"
cent, on common, payable December 1 to stock. ,

of record November 23. .
Qulncy Mining Company, 30 cents, payable..

This compares with 31 paid on 8eptemby
20. 1013.

Massachusetts Electric Companies, regulars
semiannual 32 on preferred, payable January.'
1 to stock of record November SO.

Chicago Telephone Company, regular quar-
terly 2 per cent., payable December 31 to stock
of record December 30.

Railway steel Spring Company, regular quar.
terly IK per cent, on preferred, .payable- - DeJC
cember 21 to stock of record December 4.

Montana Power Company, regular quarterly
1 per cent, on preferred and H of 1 per cent,
on common, both payable January 2 to stock
of record December 13.

Chllda Company, regular quarterly XM per --

cent, on common and Hi per Cent, on d.

payable December 10 to stock of record,
December 2.

'
COFFEE EXCHANOETO OPEN
NEW YORK, Nov. 25. At a meeting of

the Board of Managers of tho New York,'
Coffee Exchange today It was decldedftoA
reopen the Exchange for trading on Mon-
day mornlnsr next.

it
Touopah Belmont Cuts Dividend "

A dividend of 13$4 per cent, payable"
on January 1, 1915, was" declared today' by
tha directors of the Tonopah Belmont De-
velopment Company. The last previous
dividend of the company, IS per 'cent..,
was declared three months ago. General-condition- s

and inability to market, .tho'
silver are given as reasons fpr the nil
duction. The nar value of the stock Is.
11 per share and the total capital Jl.5W.0to,,
Books close December 15 and reopen De- -
cember 22, .

'

WILL BUY
100 American Malted Food 41000 Atnparo
23 American Druggist Syndtcat
100 Allentown Portland Cement '

11000 Alliance Gas A Elec. 1st 6, 1829
30 Bethlehem StMl
$1000 Cardiff Coal 1st 0s. 10SS
23 Bltzabeth A Trenton Traction
20 Douglas Shoe Preferred
33 ....Northern Liberties .. Oas
m v..l- - WW LI. T. 1.1A
I400O Btandard Cast Iron Pipe A Fdy, Be i

iw Lnign rvnikiN ivuv. ' --pv
I00 Temple Iroa Co. Pfd. . . r a

I WILL SELL IHHjlXZu

100 Allentown Portland Cement
" 1 mWI

1000 Amnaro t 3ffl
A R.M(Mr,rt rJmil W nV DHj1rnrtrt. Patina?, J
310OO Big Run Water Co. 6s - tf r
f 1000 Kelso Smokeless Coal Ss , i
8 First Mortgage Guarantee is Tr. Co.
0 Consolidated Ic Mfg. Co.. PhUa. ' '
MOO Glrardvllle, Pnna Oa Co.-

- 6s "
38 International Textbook Co.
CO II K. Mulford Co.
BOO Thomas Iron Co.
II0OO Standgrd Cast Iron Pip A 7dy. 3.
60 U. B. Ijo&n Society. Phllada.
CHARLES F. SESINGER

Dfaler In UnUsUd Socfaritle
413 LAND TITLE UUILDINO. PHHLA, -

Tslephonea 6prut 4IQ8. fonut 1SI9
BBS '

DIVIDKNDS

OBes ef
THK C. U. aEIiiT COMPANY

Land Title Ilalld
Phlladtlpbla. P.. NoitJnbsr 34, lilt,

Tea Q4rctor of i'rveport Oas Oompinx
havs this day dlrd a dlvldsBd M'(M
and one-ha- lf per Met. IH n tha r;
frrad stock of the Oosatiafty outstU,
payable Pecember I. 1!14. w IwldM 9t wM.
atoek of ruwd sm yiqsa iM wMiwiiia
date. Checks wtl b aBd.
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