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FINAN(‘ TAL AND COMMERCIAL SITUATION AT HOME AND ABROAD—MARKET REPORT

A FORBIGN EXCHANGE
A DroPS IN NEW YORK
ON ABSENCE OF BIDS

WDemand Sterling  Declined
B 10 491—Money Market
Continues to Grow Easier.
Steel Common in Demand.

e situntion of nn abrencs of blds wan
greated I the farelgn exchange market
. New York, and this morning demand
sterling deciined to 491 against 458 on
Friday n week ARo. There was ho de-
mand tor exchange on Paris, and Lhe
pates for Derlin exchihge of W0fri were
,.pn- nominnl. It I8 current gossip that
gome of the banks are long of exchange
At that pressire from these Institutions
W han been partly responnilile for the sharp
-l dwcline.

The New York elty finanding with the
shipment of $3630,616 gold to Canadn and
{he arrangements for the axchanga gold
poal, which hug deposited 10,000,000 wold
n Ottnwn, togother with the heavy ex-
panelon of expirty, has radleally changed
(e exchange outlook, and It would not
b suppriging If rates  fell to a range
fuvoring this country In future gold move-

mente,
MONEY BITUATION EABIER.
The monatary sltuation In New York
gontinuer to grow easler with senttered
pferinge of time monéy at § per cont.,
tut the banks In thelr transactions with
porrowers  recognlze to the full extent
ighanges In sccurity valuos sinee July 30,
Thiz s done, not by lowering quotillons
en collateral pledged for lonns, but by
intlsting on ndditional eollateral, which
beings the margin on the loana down to
eurrant streat quotations,

DEMANDS FOR STEEL COMMON,
There was n better dermand Htoel
eommon In todiy'™s open market trading,
with street brokers hldding 384 for the
sk, Uneortninty over the dividend ac-
tlon tomorrow I8 greater than st any
previous time prior to the district meet-
fngx of the corporation, but #o far na cnn
ba learned the matter will not he decided
untll the directors maeet,
New York city bond
gleady, although slight recessions weoroe
noted In the now lonn lssues.  The 4igs
of 1% sold at ™M and the #an. are in de.
mand at 1060%. both under a €4 per cent,
return.

The outlook for reopening the Stock Fx-
changes here and In London continues
confused, The decislon of the New York
Fxchange not to make any changes In
minimum prices Is thought o Indleate
definite postponement of the resump-
tlon of resular dealings, and In London
the propoged plang for eredit extensions
have been rejected by the Government.
There Is a better outlonk for the
ppetilng of the Cotton Exchange, and an
atnouncement from thit body |s looked
for In tho next threa days,

1
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Issuea continue
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NOTES OF THE RATIL,

A complaint declaring that a switehing
charge of 3230 per oiar at Los Angelos
and Ban Franclgen was unrangonable was
flled with the Interstate Commerce Com-
misaion by the United Stutes Steel 'ro.
uets Company, of New Jersey, agolnst
tha Western Pacifle, Atchlson, Topeka
and Banmta e, und the San Pedrp, Los
Angeles and Halt Lake Rallroads,

The Interstate Commerce Commission
toduy held that a proposed tarclff ellmi-
i nating translt privileges nt Atelison and
1an_-nn—->:th, Kan., on grain, grain prod-
uets, sends, wifulfa and hoy In earlonts
on the Missourlt Pueltle Rallroad was un-
Juntined,

Rates on whiskey and dlstillers dried
EMin from Mbiway, Kentinthy, over the
Lovlavilie and Nashville, Baltimore and
Ohle, and Southern rallroads 1o varlous
points In ‘Trunk Line, New Fngland, At-
lantie Seaboard, Central Fraight Associn-
ton and certaln Vieginla citles, on ship-

ments moving through designated gate-
ways, were held by the Interstate Coms
merce Comimiasion taday to bs unre 1) =

able. (ther rates on

from Midway, Ky,

8 virlouw poluts  In

Assovintion  territos Y
] able.

Lt sanme products
vin Cincinnati, o,

Central  Freight
were helit reason-

UTILITY EARNINGS

TWIN CITY LINES.
n

reame
Kecond wonk Ing gt

Prom July 1 >
LACLE nn n-\u LI

Gl-:.l:i“‘ monthe efed Mg ;.r..}m..r O E

twtober. ...

1 (ML S S8 D
Nt Incoms PR ’ 1 Bu
Net tor commem s ] 40,470

. CAIOLINA POWER AND LIGHT.
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BOOMING v. s. PRODUCTS

Committes Plans Big Campaign for
Gonds Made in Amerien.

l“:\I "W YORK, Oct. 28.—Al Amerien will
.‘ BhOUL th * ‘Mado In Amerion™ move-
Be IJl on If the plann of the committes
i 9 are carvied oul A mesting bhas been
% :IH:{;D‘I fiar next Wednesidny morning at
- aldorf-Astortn, at which time plana

for
gl :Fp“‘\‘llll publicity campulgn will ba
\"*II'_"? Tinper, chalyman of the Hxecu-
ir Pl e Oof the “Mnde In Amepic i
R Ududle Amsociation, eal e meeling,
ny
W all interested In the velnent,

Whether mombers or not,

have been as)
PRATH live been asked
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BALANCE OF FOREIGN TRADE
IS SWINGING IN OUR FAVOR

Exporta From New York Last Week
Largest in Eight Months,
‘!'nk!mt the exporta from the port of
New York ns n bisls, the balances of the
forelgn trnde of the United Statea 1n
rapldly swinging In favor of this couns
try. The exporta from New York Inst
Week wore the largest in elght montha,
and also the latgest of any week since
the beginning of tha Buropsan confilet,
the exports exceeding lmports by more

than: §5,000,000.

The eatimated exports In the week
were $L41LE1, an Increase of $4,080,613
over the previous week, and $,416,765
Inrger thin tha rame week of the provious
year,

The following table gives the exporta
from the port to all forelgn countries
for the first 11 weeks of Lthe war, com-
pared  with  the weeks of the
previous year:

Eame

‘ 1018, 3
i s 17,004,561
Oclober 17T l.:I 010, 100
(h‘\'nhu 1 "

tober o

Beplambas uﬂ‘

Saptamber 10 .. .... |" 208, nm 14,001, THE
Baptamber 12 ... ..., 15,800,140
Bapiamber O uoviveis 14,808,145
Augubt 20 L., sttt 12,168,007
August 88 L.iiiieas 16,707,408
Augubt 18 cieiieinay 14,504,851
August B cisiviineas 18,015,717
August 1 . veuas 10,043,872
‘l"qllmmud‘

BRITISH EMBARGO
ON SUGAR WILL BE
SHORT, BELIEF HERE

Local Exporters Think Un-
filled Orders Are Not Un-
der Ban—Half of Big Or-
der Delivered.

Fugnre exporters In this city belleve that
the embargo planced on the Importation
of sugur into the United Kingdom, de-
cinted by the British Oovernment, will
hu of short duration, and in nny case it

will not affect the untilled orders now
held In this country, They nre also of
the opinion that the prohibition I8 dl-

rected chlefly against Ttaly, Sweden, Nor-

way, Denmark and Spaln.  Thess coun-
teles are heavy buyers of the raw beet
sugar production of Germany, and it Is

this produection CGreat Britian s anxious
to leen out of the warlid's mart.

About 10,000 tons of raw and refined
suginr bhad heon ordered by English im-
partera fram  thin  country bhefore the

declnrntion forbldding entry of sugnr was
promulgated,.  Nearly hnlf of this order
hias  heen delivered, and exporters are
continuing thelr plans for the delivery of
the remnlndor, confident that It will be
accepted, regardless of the prohibition
arder,

At the outbreak of the war the CGlermnan
Government piaced a han on the exporta-
tion of sugnr, Now money is needed and
there la more thin enough sugar in Pros-
gln to satinfy the demunds, Permisslon
has heen granted for the exportation of
22,000 hundredwelght. When the Engllsh
Government lonrned this the embargo on
importations followed.

Although the Spreckles Sugnr Refinery
htas enopmous guantities of raw mlgu'r
storéd In this elty, thelr plant at Reed
street whart 18 closed down, The clos-
Ing of the plant was due to the large
gquantities of the reflned product on hand,
which made It unnecesanry to boil more
of the raw product until sales Increased,

Refined sugar exports are leaving this
pogt on every  transatlantle  steamship.
The Amerlonn Line steamship Haverford,
which snlled for Liverpool on Saturday,
hod esveral tons stored In her hultivﬂ.
The hookings on vesscls to leave in the
nenr futire are heavy,

| FINANCIAL BRIEFS

New York banka lost to the Subtrens-
ury Snturday $U800, and since Friday
logt  $1,128,000,

A bulletin detalling how a  7.000,000-

pound  brldie ot Tymdndl, O, was rolled
inty posttlon In eeven minutes, without
Interrupting traMe, ham heen insued by
the Pennsylvanin Rallrond. The bridge
replaces  one which waid washed nway
by the fonds In the apring of 13

The gross osinings of the
Pawder Compiany for nine months end-
Ing September 00 were 86,074,427, incrense
BT net enrpings 30680608, deoreases
LSS surplus $60LAN, decrensa $6d.515.
There wne withdrawn from the New
York Bubtrensury this morning $450,000 in
gold eoin. for v-hlpmnm ta l'lnm!u

MORE COTTUN GINNED

Census Flmu‘na Slmw Incrense of
637,164 Bales Over Last Year.
WASHINGTON., Oct. 3.—-Thes (Census
Bureanu reported today thot 7.610,888 bales
of eotton, eounting round as half bales,
woere gloned fram the (914 crop up to
Oetober 15, compared with £073.518 in the
corresponding poeriod of lust vear, an ins
17,164 bales The amount
the sama period of 1012 was

vrease ol
ginned In

G873 Round balea Included this year
numbered 15,250, compared with 40,080 in
1913 and 41,74 In 1212

Flgures by States, minus linters, coms
pare with last year ag follows:
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“BUSINESS DEPRESSION"
DEAD ISSUE IN POTTSTOWN

Conditions Favorahle, Is the Report
From Nrarly Every Industry,

POTTEFBSTONNN ., Dot, 26 Hunlpnesa
doprass | o .'.- ) IEmiig hils
Investigidbhm wWing that in v BVery
line of 1) ok wre rongitians are es-
teemely favorahl Buttwer Hrothers, bholler
munufociurers, are runming thelr large |
plant &1 - hour-a-waek = hoduls Thea
Arm has ugh orders to kesp golng on
téils ached until  February

iMheyr mills hery sle Afe runnlng

IR AT Iii the shilst, hoslery )

nts where womoen nd giris are I

yed orders hove been pecelved that
W) Kewp th pliviite rubpnibg full Lime
for montihs,

OIL PRICES REDUCED

Announcrment was mads today by the
Chie il Company of & mddction af 3
canid per barrl in el ol handled by the
curbinhy. The latest prices follow: Neorth
fdmn, 08 ceonts; South Jdma, 55 cepls,
Wooster, $1.15; Iudiana, 55 cents] lllingls

and Frinceton, 58 ceals,

Fluctuation Results

May
rin Winthrop & Co. A

total,
The markat at Liverpool was firm not-

The market was barely stendy.
were on the selling slde.
Liverpool was well supported and firmer,
with a better spot demand.
therea were
amaller,
weather there Is unfavorable, belng warm
and wet.
Btates the wenther
clear and cold.
affected by higher Insurance rates, ow-
Ing to the sinking of steamers.

pool

of Trade;

Haoreiles

exchange Is
Rumors
resign
legations of
clured to bo without foundation In fact

WHEAT OPENS FIRM,
REACTS SOON AFTER,
IN CHICAGO MARKET

From |
Selling of December and
May, Led by Large Grain
Firms,

CHICAGO, Ocl. 8 —Wheat opened firm
today on seattered commission buying,
but the market rescted after the start

on pelling of December lod by the Are

mour Graln Company and on selling of
ledd by Logan & Bryan and Hars
lending Nrm

hera declares the Increase In the area

of winter wheat in the United States will

not be as large as the trade expects.
World's shipments of the week from
North America were 8,106,000 bushels of

which 4,066,000 bushels want to the United

Kingdom and 1,079,000 to France. Of the
Canada shippad 1,628,000 bushels.

withstanding the facty that the worid's

axports were larger than had been looked
for.

The market at Parls alno was strong,
with offers light. The Kalser's troops
hnve deetroyed more flour mills and ani-

mals In northern France and are inter-
fering with seeding operations which are
proceeding on o most limited acale.
estimated
surplua of 100,000,000 bushein for export.

It In
that Argentina wlll have a
Trade In ¢orn was local and not large.

Traders
The market at

Arrivals
lighter, with plate ofers
Argentine holders ara firm. The

In the corn belt of the Unlted

ia good, 1t being
Corn at Liverpool was

Oats were qulst, with traders walting

for a cue.
lLanding futures maged aw !urlnwn
.n Bat.
n“’hmtl—~ l‘:;:rﬂ%:h H llh d’\!\" cl!nlt;“
tURmbEr ...o.ves 1023 *1 14
MAY i vinnsebailinl ":' H:
Corn (new dnllvurwA
December ', ., [ A, ‘t
MaY ... Tily Tl F0 "N\h
Oates—-
Docamber ... ..... DB 1%, 1] * 1oL
MAY orersiipesanh Bty 4] Bty 10N
Faapd—
LelGl 51 11,1 S, [ 1] TR e 10.88
Novemhor .........10.42 1042 1040 *10.80
JARUATRY . .ieeavap 1002 1002 PO *D0T
Hiha—
OOloDer. culedivans wddie saiss  sdhss TILONO
JANUATY ..hueniine. BBT NRT 0.N2 .82
Fork—
OtObRr .o uversies vivs = Less 10,00
JANUArY . o.evies e IS IR 1DOT 1008
*HIA. tAoked

LIVE STOCK QUOTATIONS

CHICAGO, Ot 20 -—HOGE —Recalpts, 00..
oM market fie. h'luhcr: mixed and butitherns,
!ﬂ A 700 obd heavy, ST.205T7.88. rough

eavy, £ "Wf"- 13: Iium EiGT. 0. plee, $50
71.'0 bullke, S7T.2507.85 CATTLE. —Hecelpts,
10007 market nrud? L |lrnng hrnn 44010
14, 55; cown nnd heitors, i wtnckers and
feedors, B5.00G8 Temm, s.,i RO, calves,
BNROG 1Y, SHEEP - fecel )00 maie
lito, lower: native and W utern S 1408 AD;

Inmbn, E5.40G7.70,

MANY EASTERN BANKERS
ACCEPT BIG COTTON POOL

Conference for Ratification of Plan

to be Held This Week.
WABHINGTON, Oot, 2.—Early

replies

received at the Treasury Department to-
day
cate certaln acceptance by the banks of

from many Enstern bankers I[ndi.

tha proposed $135,000,000 cotton fnancing
supggested by the Federal Reserve
Board. A conference for formal ratifi-
cation of the pool plan will ba held this

weak between leadlig financlers of the
cotton States, New York and other money
centren.

Sir Georga Palsh, of the British Roard
members of the Federal Re-
serve Board and big bankers will meaet
here Friday for further disousslon of in-
ternational finunce and a proposal that
England buy tll“ﬂhi.‘r’m worth of eotton.

WILL NOT CONTINUE LOANS

British Government Decides Against
Extending for Indefiite Period,
LONDON, Oct, 28 —The (Government ta-

day rejected tha proposal of hankers to
continug stock exchunge loans far an in-

definlta period, provided that an addi-
tional margin of 10 per cent. would bhe
glven. The latter would force many

fullures, 1t 1s helleved,

Tho soutlook for the reopening of the
eonfusad at tha moment
that the committee Intended 1o
hacause of disagreement
tardiness weora

and al-
today de-

There was a lurge attendance of brokers

In the street today and sentiment NINONE
them wos cheerful,
bought at 166%

Cunmdian Pacliic was
Ol shires showed stead]-

nesn, Russions were firm on the TR S
Ing Issup of treasury hills of that coun-
try, which will Insure Interest puyments

RAILROAD EARNINGS

Eeplember gross

regular
prid tla ser cent
;..x 3. Hogka clom ODulober 8. teojws Novem-
L 4

CANADIAN PACIFIC
1wld Dhaay
Third week UOvioher. B2 040,000 §) leu:l::l
UHNTHAL OF UEBOROIA
l‘vp. n[-c:. v . T3 44l $UTh 010
| Not = ’ a0, 484 170, 0040
From JJ. 1 -[‘cr ey, Ta.817 108, 160}
Nat ... N7 40,784

CAD ulIA‘\ NORTHERN.

12100 600 *p 15,000

Nt B0, T LT
From July 1 groes, B,0T1, 604 BTG, 800
Net sans . 1,203, bla INL B0
*lnarease
DETROIT AND MACKINAC,

Third week Ccioher §21.120 $2,000
Prom July | s duy o718
BUFFALDO, HOCHESTER & PITTSRUAGH
Third week (ctoter $218.017 B0, di)
From July 1 BT 0438 LFENTE
i I-'il['in NEW ENGLAND.

4\ii

(elr hdel e

o1
'J.III T\la

mru * {54 42

mvmwm DECLARED
gular ulu uun.m.

al H—H.L
& Novelsbor 2 1o stugk of

‘ower o

q:rln'

nwa | ight and Fower
suartarly 1% uer et uis
HEDaAT O, Jar guar
and & Doy 0f 1 Der dent.
I, Bodks l a .\' " i L" 14;
s FeguUinr quartier ;r 2% par

eaLIa iyetin INoeln
X ! ¥ 7 Octohar 34 "
American Utllites Company. resulsr quar-
werly 1% per ceml. om preinrivd. peyabis No-

weisbar 10 10 sloch of secord (etober 31

alewart Yarnsr  Seaedomeio Vorporstion

pedrteriy I8N per el
4B CpliBen,

prelorred
ajalile Ny

BONDS REQUIRED OF FEDERAL
RESERVE BANK EMPLOYES

American Bankers’ Association
Blankst Form to Be Used,
WARHINGTON, 0Oct, 2 -—-Regulationa

ward lamied today By the Fedarnl Re-
serve Bonrd gavarning
Governors and other ofMcialy and am-
ployan of nall Faderal reserve banks.
[The form of tha bond required will ha
the current copyrighted form of the
Amorioan Bankers'

ket form.

The bond for the Governor and fthe

staff, covering all the smployes of esach
bank, will ba for a uniform amount.

Difterent forma will be required for the
ressrve agent and
staff, and will prabably he made in favor
form of thia

ranerve and depuly

of tha United Htates, The
bond has not vet been determined.
Tha

Foderal reserve banks.

PORT OF PHILADELPHIA
Sun and Tides

B8:22 4. mBun wetn. ..

PHILADELPHIA.
High water. T:28 a, m.[High water. 7:00 p.
Low water. o

507

33 3

Butt rises, . .

2:00 n. m.[Low water,. 2:27
NEEDY I8LAND,
High water, 4:16 a, m.|High water, 4:4
Law  water, 1040 o, m. Low water..11:2
BHEAR“’ATFJH,
M e, m High water, Eig

High watsr. 2:
6 n. m\Low water. R

Low witer. 7:

Vessels Arriving Today

Bir. Evelyn, Baltimore, hallast, manstar.

#tr. Parslan, Jacksonville, eto., n
and merohandise, Marchant and Miners' Trans
portation Company,

#ir., Lexingion, Doston, passengers and mer-

ehandl Merchant and Minera' Transportation
Company.
Ate,  Noorlérdyk (Duteh),  Rottardam  ¢ia

Hopton, mnrrhun-‘lln' Holland-Amerien Line.
Atr. ilam P, Palmer, New York,

:hlmil-n Boutharn mmm-hip Cotmpany.
8tr. Kriesmon, Naltimore, passengers

merchandine, Ericason Lina.

Stenmships to Arrive

P»\HBE‘\(]FR

Noame. From.

ANCONA <sasvvssssvis NADIES o .oiuei. 00k
Dominion oo v oo Jalvarpool J0et.

" FREIGHT.
Hepperon . LoBomMbny ..
Ruby .. SGibraltar
Gilumnppe ran .-..”....(“lr'l. 10
JUNO e aabins 'II._\‘lnnu:h ,(Jc:. 2

lirahnmaan Fmou . L,
Snr:lnnm hristiania ...,Qct, #
Texnn . hristiania ... Oct. 15
Btanford Immingham ....00t, 18
Malne ......s London ........ Oct, 17
Olafteld Grangs ruz Grande....Oct, —
Washigtonlan ...... Bolbof ....e.:00t E"'
Manchenter T"xrhnnn AManocheater -
Missourian . Cristobal a1
Crickett ..... sous Eun Francl 31
Coniston Whater. .. «Buntlngo .21
Wost Polnt ..........London 22
VIRIR «osrisrsasrs.aCristobal . LDet. 21
ATED .ovssnnsanis .Cristobal  ....,.0ct, 24
Ohlonn ...y «ssssBalboa ... LOat, 21
Amateldyl ..oioaiiin L Rotterdam .....0ct. 23

Steamships to Leave
PASSENGER.

Nama, Far Date,
Callfornlf s sisansssn t‘npnnhngen veaaOOL 2T
ANCONA consnsnss aNaples ... Nov, T
DominIon .ssssvsssssLIVOIDOOL oo Nov, T

FREIGHT.
Crown Palnt ...0i000 London .
CRALONA. ,.ovsvsrsssr (Christiania
Wunt Polnt ..ovoec.aLiondon oo

Minchester Exchange., Manchester .. ..
Noorderdyk .«Rotterdam ...
Malne JLondon . .aeae N

PORT OF NEW YORK
Steamships Arriving Today

Namo. From. Docked
Columbin vevassss o GlRAAEON ...... Ba,m,
Minpnehaha . ..ocaesnn, Laondon 1l a. m.

Steamships Due Tomorrow

Nams, From. Hnll«!.
Carpathih cessessosae- Lilhraliar Dot. 18
Ancens . .s - erae JPalermo ... .. Det. 15

Steamships to Sail

Name. Fuor, Dhata,
Britnnnla .o aveens v o Marsaillon
Europa serseaniplen-Ganon

% Lidverponl

Adrintic iavie e
BOLLPTART. srvcninrpas nmrorujurn Ty
Dmea A'Abruasl. ..o o Gana
Philudelphla .. ... sals I\vrprml
Fredorik VIll.ooooo oCoponha

OMeBED v sicsniabnas Havra

Catumbhin vessssaesilRNEOW
Minnehohs -c.oocnninn Lo n»'uu

Canertdh .. os0as

Movements of Veaseis

Ate, Torrier (Nor.h, Philodel
stenmad from Sabang Ocorober 23
gtr. 8t Louls for New York,

iverponl flotober 23
Str, Herkshird, from Phllade!phin,

p. f.\n Ltober 25,
L. V. Stoddard, from Philadelphin. ar-
|--.} at Bangor., Me , October 25
Air.  Quantle for Fhilndeiphia Etearmnd
ream Jacksanvilly October .'\

indlan, Philadelphia for Savannah

sir

8 n. m Dcwober 20

Sir. Paraguay., Philndelphin for Babins, was
254 milep west 0f Tartugas at pnoon Potabar 25
Kir. 1. M. Quffey, Philad 1I§hln for Port Ar-
thur, was 164 miles north of Jupiter at noon
Oetober 25

Qrr. Nelwon, Philadelphis for Port Arthur,
wseed  Alllgator Light, Fla.. 7 b m. Ooto.
er 43

gir, Toledn. Salilne for Philadelphia, wae 75

miles north of Jupiter at % p m. October 20,

FREIGHTS AND CHARTERS

Limited tonnage afferings in the steam mars
rates
Irades

rentricis business wnd keops the
The ingulry for transatiantioe
eontinuen steady, Chartering In the sail piur
ket ls excesdingly dull, with an ample supply
of tonndge on hand 1o mest 'l’n‘ Hght Iniqulry
HITEAMBEHT]
(Hr.), Phila Ia|| hin to
1,000 quarters, 28, M. No-

kot
BirOng

Harrovian
l\'lminlmu

Eraln

Philndelphla to west ecpast
i option Montreal loading, in
Thail . prompt
htil‘lmn.- v London, oats,
00 quarters, 2w 0 aptlon  part beavy
grain, 2w '\l“llul
Ronng fHr,  Alla range to ploked
porie 1Y 1 Kingdom « Erain, 25 (0
qQuAriers, private terme, r
Koblstan 1Hr b, SHI tons, Balttmore to Pag
wlan Gulf, pipe, private ferme. Nocember,
Kohtstan (Hr.), 540 tons. Daitinires (o Per
alwn GUIL pips. private terme. Nosomber
P,
Albergen  (Duteh), VIS tone,. Went  India
trade, sy monthe B, November-lecamber
Losting ¢ Dwateh '|l|,‘- Lo, »a
Eatilla tAmer), M4 tons, New York 1o Kes
cemient Llu"n e Uulf 1o New York, tlom

Waost
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oal
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aper LAmMEr. 1,
Private termas

,':.u Fronclseo,
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pichi. I8 tons
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BRIDGE NE_]T SATISFACTORY

Basoculs Structura Over Canal at
Lewes Subject of Complaint,
LEWES, Del, Oot, 3 —What
dona wilth the hascule
which Lth# levy
placed over the Lewes canal is o matter

poople  of

Is to be

fine, new hridgs

court of Bussex Counly

now agitating the the Wity
The bLridge was completed soms tima ago
at & vost of about 25,0880 and (s the Mrst

hascule biridge erected in the State It s

4 fAne structure, workis wel!, as far as
the machinsry 8 concerned, and the levy
court acespted it

Now tha trouble ls coming The bhont-
men, who use the cans!, siay the bridge
doea not Lt encugh near pespendioulir
to allow thelr vessels to puss through in
safety. It vl nalderable soginesring
o get thro without striking a must
they sny, and unles #lhing s dune
gomplaint will be meade o the Gover
ment T membders of the I.r\ ¥

will Investigute 1t woull cost
able money tu change the bridge

GERMANS CAPTURE FOUR
SWEDISH TIMBER SHIPS

Admirslty Declares Shipments Con-
traband of War,

LONDON, Oot. 28 --During
Fours CGermap warahips
ind capiured four BSwedls
bound for Britlsh poris with
timber

The tierman A#@mirelty has ano
that timber bound fur CGroat
& cuntraband

the
have

lask 44
slopped

Curgues of

idiiqed
Briaio is

the bonding of

Aswoalation In blan-

edernl Reserve Hoard estimates
that approximately from 100 to 00 am-
ployes will bBe required In each of the

3 3§

pasaonger

mars
nnd

of the moneys

treasury of the Federal banks

banks nre open 1

hia for Mangia, | 88 lorge swn amount of Government

steamad from

nrrived ot

! WA
A% miles south nf Winter Quinrter lightehip st of the
glve additionn! aksistunee to that slrendy
given by
cotton producers,
the business men

will become oporative on the
November upon
ernl reserve
£, 000,000 of
Increass the credit facilities of
of the country."

U'nited

Baltle

would be

Golf (Mub, o
tached an
cently

rosa how!l

campetition

Weatern sxhibil

sogmahilps |

M'ADOO DESIGNATES

NOV.16 ASDAY 12 NEW

RESERVE BANKS OPEN

More Than $400,000,000

Will Be Released by In-
ception of New Law.
Cotton Situation to Beneﬁt.

WARHINGTON, Oect. M.-—Official an-
founesment (s made by Hecratary of the

Teonsury MoAdoo that the 12 Federal re-

bnka will open for businesa on
November 18, The Secretary points out
In hin statement that when the banks
are opensd mora then $00,000,000 of re-
perve money, now hoeld In the vaults of
banks, will be relenged, as under the
new hanking law 18 per oent. reserves
will be required, am agalnst I6 per cent
naw axaotad,

Bacretary MeoAdon saya that he wans

[ L o]

Impelled to set November 16 an tha opan-

Ing date for the hanks bachuss of the
eotton situntlon In thse Houth and the
geheral husiness conditions throughout
tha eountry. He painta out thnt the
opening of the banks should rellave the
cotton mituation,
In his statement
IR LH

T am fully aware of the physical dif-
flenlties that must be overcome to set
tha reserve banks In motlen on the 16th

Seeratary MeAdon

of Novembar, but the directors of thems

hankas represont the highest degree of
Ameriean banking abllity, and 1 am sure
that not only can they meet tha sltuation,
but they will cheerfully take up tha tnsk
in the samea fine epirit of publie service
which animated their discusslons nt the
Washington conference,

“As the result of the enactment of the
wWArF revenue mensura the parity betwesn
receipts and disbursements of the Treas-
ury will soon be happily restored, This
will make it possible for the Treasury to
rendar etill greater service than [t has
already rendered In helping the financial

aituntion In the South and In other parts |

af the countr? where the need hns ap-
paared.

MORE AID FROM TREASURY
““The prompt opening of the Federal
Reserva banks will make the asslsiance
of the Trensury douhly powerful, be-
cause the Federal Raeserve act nuthor-
izen the BSocrstary of the Treasury, in
hin diseretion, to deposit a large amount
held In the ‘general
fund’ In the Federnd Neserve banks and
to require such banks to act as flscal

agents of the nited Staten, and also
in his discretion to deposit the revenuss
of the Government, or any part thereaof,
In the reserva banks, and to make dis-
bursementsa by checks drawn sgainst
such deposits,

"Under the prosent syatem the Secre
tary of the Treasury cannot with pru-
denco  Acattar the ‘general fund' of
the Treasury among tha groesl num-
ber of widely separated natlonal banks
throughout the country. Up to the pres-

ent time 1 have gona wo far in that
direction as T have felt it was wise to
go, but with the Iarger powers con-
forred by the Federal Ileserve act and
| the use which I may be able to miake
of the Federal Reserve banks as flscal
pgenta of the Government, it will he
prudent and wise to deposit a large
amount of the ‘genernl fund® in the

"

DEPOSIT FEDERAL FUUNDS
therefore, ne the Federal
will transfer to them
funts

WILL

“"As soon,

an pnssible, This In turn will enable (hem

to extend large crodits to national banks

Bend State bapnks which may be ne
membera of the Federnl reserve sysatem,
which they in tirn may extend to their
customers,

“By this means, and through the ageney

Federal reserve banks, 1 hopa to
the Trepsury Department to
the eotton Induystry
of tha Bouth
rvia requiremenis
1ith day
the opening of the |
banks, will release more
reserve maonesy and largely
the bhanks

the
rnd
Tese which
ot
vil=
1

"The now

THE GOLFERS’ AFTERMATH

Gl Nichois, the well-Kknown Wilmingion

profassionnl, has not as vet fully reecny-
ored from the Injury he sustalned Ip ;
autompbile nacident at Caps Mey dur
the summer It was feared that Gil
wonld never ha able to play golf ngan
btit, fartunately, this 16 not an, and withe-
out a doumt he will ba fghting it out
arolund the top In the open evVents neext
BUImMmur

FPlaying over the champlonship ¢oiira
at Deal, which I8, by the way, about o
drive and an fron from the spot when
Julius Cacsnr Innded when Ne Invade
Engiand, the Tlon. Michael Scott hpd the
remarkable scorm of M, made up ns
follows

1t 34 4 54 1]
In 44 A 2.4

Thin s severnl siroke 8 than 1he
record for the vaurse, hut ws ot stand
As wuch, as It was not maide in &
competition T Foore wns miade with
out a hbit and only one puit that

nf

long

Tha

e e pe

male of The South Merts
Harry Vardon v &t
Belonkl, pressnted him re
heck for B0 und a sllver
"anit of his sixth s

t_-l‘"t'
with n
in rec

cees i1 the open tournsment
“Chiet* Render, ke many nthinr

players, In an enthuninatle golfer and a
MORt every da Ing the off scunon b
can He found nasing the elusive whit
Pl around the course of 1he Baln iolf
Club. Recently the “Chlef® won a linndi
cap eup at Bala, and his rounda ave e
well in the SV's

VANDERBILT EXHIBITS HORSES

His Entire Stable Entered in 8t.
St. Louis Show,

§T. LOULE, oot M —-With the entlire

sliible of 1 G. Vanderbit entered

stwesn Eastern and Midq

Arn Bt the St. Louls

[OreG
show wus koen today n the ove uf the
openlug Among the Vandertilt entries
are Vigilant. Viking, Vogue and Vicgos

Farcy Yanderblit wil) MNciate ap
Judge of jumpers during he i hLow
Chaviea Wilaon will act as whip for the
Vanderbiit entrics

Ten army Micers In Lha vieinity
81 Loula will sbow thelr mounis 1
anothsr exbibitor will he Miss l.ou
Long, of Kansss Uity. owner of tmuany
fuinous h race Bdward von der Hors
Koch, & TQerman [u!hurlw. will judge

the hnu barness olass.
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OHIO WINS FIRST HONORS
IN CATTLE JUDGING MEET

Agricultural Students Win Dairy As-
sociation Prize,

ARRANGE DETAILS OF CITY
BOND SALE AT CONFERENCE

Siuking Fund Commissioners to Ad-
vertise Tssue of 8825,000,

stiged todny

winner seoring met at the Oty Hall taday to tike

$i0 Holstaln

L. Blackman, of the Univarsity nalning unnegotint-

T

Iton notified the Mavor by
nddressing the d that the available
“I'p to two or threa yenrs ago attention
directed almost
thon slde of rural

viduallsm characterized thinking and set- e are 1o he

> Z

We have heen so bent on bullding up grent

agriculturally,
“In manufacturing

ivolved In bhoth .k nf th- h-)nrh
nnd digtribution of products (s

uf good roads

T, —“v-’:‘_‘_',.'-“ e T

LAW HITS YDUNG FATHER
Family Not Old

emphnsis Ik neaded

he Kanzns Lege

WANT OLYMPIAD AT ANTWERP

known farm-

Paris Paper Says.

| was thrantenine

65.000 FOR RELIEF WORK

CROWN PRINCE REPORTED
LEADING WARSAW FORCES

S NSNS P S

SUBMARINES TO AID TURKS

German Craft

FRANKLIN MATION
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