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‘| FINANCIAL, AND COMMERCIAL SITUATION AT HOME AND ABROAD—MARKET REPORTS

BROKERS REPORT

BETTER DEMAND FOR
SHORT TERM NOTES

Investors Are in Market
One-year Maturiti
Railroad Equipments
Long Duration Active,

for
es.
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'l'ha speclnl committes of the Philadel-

phlu Atock Exechange today
unll further notlee,
changa. who dealre to
cirenlare coverlng offerings of secu
in which they are Intéreated may o
provided they first submit a copy o
proposed clreular to the committen
approval. In New York Investment 1
ars nre working along similar lines,
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cireular plan follows a genernl recognition
by financial Interesta of the general lm-

provment which has recently made (tself

manifent,

Houses hore are reporting an aelly
mand for notes having short term
turitles, Those maturing In
under are espocially belng sought.
term equipment notes are in
mand at attractive Ogures, There
been » declded demund for the |«
maturities of such high-grade oquip
trust ns Baltimore and Ohlo,
Pacllle, Norfolk and Western and t
sylvania general frolght equljpiments,

There appears Lo be not enouih
grade securities of attractive
meet requirements of  Individual

vestors, Many of the Intter svho
sought engorly, butl unsuccesafully,
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Eget hold of the New York City notex are

in the mnarket for
good, and they nre Anding o hard
locating the wkort of investment
want.

It became known
York banks which
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and had agreed nmong
hold the socuritles untll
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agrecment and are now letting the notes

got graduoally into the market,
ciston was due, undeubtedly,
recent advances in prices
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It was figured that this ja the opportuna

time for relemse of the
that bietter prices can now
than would be possible Nve
honee.  The market, therefors, hns
nessed n slight receasion in price,
cause of the Incteared offerinigs.
In wew of repeated  requests
broliers deallng in mining stocks
val eommitioe of five,
pervising sales among

offerings
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LOCAL BANK CLEARINGS

September Total Bmallest for Any
Month in Four Years,

Clentings of the banks In thie oity In
Beptember wers the amallest of ntyy month
I the Inst four venrs, amounting to $580,-
ERL.BU8. A decrnnss of 00,075,412, an com-
pared with ihe snme manth last year, or
more than 14 pwr cent,

The decrenss in Septomber wia the Inrg-
ERt of any month this yvear, although the
clearings ench month since April liave
heen below corcesponding months of Inst
Your,

Clearings faor
pare as follnwa:

the Inst two years com-
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Februnary MG, 215, 840
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ARy 077,000, 70 1, 000,402
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Dodemblier

lll“ 00,42
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COMMISSION GIVES
[TS APPROVALTO
NEW MILEAGE RATES

[ncrease From 2 to 2} Cents
a Mile Will Become E ffec-

tive Tomorrow—Rush for

Old Books.

The Interatate Commerce Commission,
not having notified the Pennsylvania
Railrond and the Philadeiphia and Rend-
Ing Rallway Company of any suspenszion
of the proposod mileage book rate nde
vances, Lhe new rates will automatieally
bocoma effective tomorrow. The Commin-
slon hoas given its "tacit approval'' to the
proposed increakes, but later It may direct
W general inquiry to determine the caunses,

Ticket agents here are busy trying to
maet the unusunlly large demands of the
traveling publle  for existing  mileage
boaks, which are being sold todny on the
hasls of two centa a mile, At both the
Pennsylvania and Rending offices It was
announced that the day's sales were the
Inrgest for any single dny Iin the history
of the ronds.

The Increases will boost the mileage
book rate from 2 to 24 cents n mile, and
wil affeet all of the ridlronds east of
Pittsburgh and north of the Potomac

River. In other words, travelers who now
gat 10d-mile hooks for $£20 will have to pay,
tomorrow, 12050 for the same book. The
riste  for the 10M0-mile Interchangeable
book, which is now $25, with a return of
5 upon presentation of the book cover
nftor the milenge has been used, wlill to-
morrow be $25, with a rebiate of only §$2.50
upon return of book.

The ralironds. have not yet made appl-
vitlon to the commiasion for permission

spectlators.  Trade was large in lard,

Leading futures mnged as follown:
Yesterdny'n

Wheat— Opon. High, Low, Close, llnnlr.
Boptember .. 1.03% 1.OGG 1.04 104 *1.0 ity
December . 1,084 1.08% 1074 *1 06y 1,00
May ‘....,.11.-' LI0% L1445 *L.T%  1L10%
Corn (new dnll\un}-

Beptember ., 71 Ty 71 *T1 iy
Decamber .. 6715 671 o7 T Uity
MAY Jisesss  TOY TOA G0y 150 170ty
iate—

Beptember .. 1 A0 43
Decembar .. b L 5
Y iveses Lty *HOTy 5l
Lait vl

HSeptember . 0,00 .00 {102
Oatober ... G2 02 g
January ... 0,05 b 11011
b

Soptember .. 1210 i 1210 1225 1210
Ogtober . 1007 1L 11.05% *11.25 #1137
Januney L 1040 10,47 10,40 11047 *1050
PFoti—

| Septembier 1750 1T.00  17.200 17.20 %1740
Jannary oG HLRT 1ET IISZ IGT
MG tAasked.

CHICAGO WHEAT
MARKED BY MUCH
WEAKNESS TODAY

Cash Article in All Outside
Markets Materially Lower.
Selling Pressure Outweighs
New Investment.

CHICAGO, Bept. 20, — Much weakness
wans phown in wheat today. The cash
article tn all outslde markets ranged mn-
terlally lower, and thers was not enough

new  investment call here to offset the
effect of kelling prossure from cash and
whipping Interensts. There wns private
wire absorption of wheat on eolt spols.
Cash sales totaled 235,000 bushels. In-
terior recelpts of wheat weore 2,880,000

busliels, Hepboard cloarances of four
ware 74,000 barrels, and wheat, 1,060,000
hushels. Futures closed % to 2% cents
lower,

Liguidation of the tall-end sort waa
the factor In corn. Vaiues ngaln de-
elined moterially, Cash was down 2 to
3 conts here. Buylng at the decline was
of the molid sort. There wns o connid-
erable Increase in the volume of apecu-

lative teade, Cash erles  were 125,000
bushels,  Interlor recelpts were 335000
bushels, Futures closed § to 2% cents
lowar,

There wos a large trade in oals, and
prices were much lower. There was a
greatl deal of liquldation by longs, soma
selling here for the Northwest and not

emough  speculative demand to  sustain
vitlues.  Interlor recelpta woere 1,745,000
bushelr, Clenrances from the scabonrd
warn (06,000 bushels. Cash sales wera
85,000 bushels. TPutures closed 4 cents
lower to 115 cents higher.

Provislons ranged higher on buylng

presumnbly for Inrge loeal pnckers and

Bank, of this city,
be elected presi ent of the

PFhote by Evans Study
WILLIAM A, LAW

Vice president of the First National
who is expected to

merican

Bankers' Association at its forthcom-
ing annual meeting in Richmond, Va,
beginning October 12,
now first vice president of the associa-

tion and it is customary each
name the occupant of this o

Mr. Law is

Fear to
fice to

succeed the retinng presidcnt.

NEW HAVEN PROBE
FORGES RESIGNATION
OF FOUR DIREGTORS

Board Accepts Retirement of
William Rockefeller and
Others as Mellen Retakes
Witness Stand.

NEW YORK,
Mellen agaln on the stand,
Jury
probe Into the affulrs of the
New Haven and Hartford

Cirnnd

Sapt,

0. —With Charles 8.

the Federal

todny proceeded with 1'-_¢|

New York,
Rodlroad dur-

Ing the time Mellen wos at the hend of

ROAD JURY AWARDS
[N THE NORTHEAST
DISTRICT OF CITY

Kensington and Lehigh Ave-
nue Changes of Grade Due
to Abolition of Railroad

Crossings.

repart filed thin month Horace
Willlam R. Dougherty and Jamen
viewera, wownrded damagoes
the chonge of grade In the
crossings line of
Reading Rallway
nw nffocting

In n
Yordley,
Jahnson,
by
nbbllition of
the Phitadoiphin
Compuny, Hichmond Branch,
the following
Kengington avenue,
Houdinot streets; Lehlgh avenue,
Jasper and A strects, Oakdnle and Al-
bert streote, betwoen Kenglngton avenue
and Jarpey Tusculum streat,
tween Kenslngton avenue and 1luth
atrect, and Potter mtroet, betweon Lehigh
avenue and Huntingdon street,

The change of grade of Kensington nve-

nue at Lehlgh avenuer was approximately
#ide

caknd
urnde on

LI

streels
between Harold and
botween

stravt; ba-

night feet mix I(nches on the south |
and ten feat on the north shide. tho grades |
of all Intersecting streets belng adjusted |

to conform to this grade. 1t ran out at
DR Kensington avenue to the sputh and
at 2746 Kensington avenue to the north,

NMAMAGES CAREFULLY CONSID-
ERED.
The viewers In muaking awards took

into conslderation that the physlienl work
wag begun during the years 1612 and 1613,
mnd the delay Incldent thereto, alksa that
In making excavationg rock was found
In many instances and had not been pro-
vided for in owner's testimony. Thia, of
eourse, doubled the coast of excavoting In
adjusting the praperties to new condi- |
tions. J

AWARDS ON KENBINGTON AVENUE
sassansrearsnaiisssnsis SO0 OGT.00

N properiie
1 no
1

dimage
do (tenant's clajm),

LEHIGH AVENUE

20,449,060

a4 propertion e i e T AT r ey
ALBERT S8TREET |

1 Pproperty  ...isvreanan .00
OAKDALE ‘-I‘III l"T

Rproperties . ciecinrincsvsnnssans » 2,008, 00

= no damago. |
TUECULUM STREET {

18 proportled ...i..ccneniseinas 5w |

POTTER STREET

1L 1ropartien o..coiiearirrniansnanse
no damnge.

4,702 W)

One hundred and Aftv-xix properties
wore cansidered, and the total awnard
wns 32 1.W. Tuaken as o whole, the
award seems as falr to both sides ag
mny be, when It I8 consldered that loss
of rental and Joss of business cannot
be regarded as such,

In the cases whorg nn damoge wan
glven six properties showsid or i range

in change of gridde from one-eighth of
nn ineh on one line to zero on the other
to one and seven-cighths inches on one
line tn zero on the other., ©Onea clalm
was that of a tenant who had a yearly
leasa, and the cave of the Eplscapal Hoe-
pltal, whtere only the adjustment of the
| stone wail and fron fonce on same, to-
gether with relaying | ments and re-
setting curb, was asked, This hag been
daone In the best way possible by the
elty,

DAMAGE 1IN SMALL GRADES

In regard to the properties mentioned
with lexs than two lnenes of grae the
viewdsrs have usually given ing
and it would seem that owners should
Fecover.  Heal estate men, except b ¢
few Instances, are united in the belief
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FRENCH BUSINESS BETTER,
MORATORIUM IS MODIFIED

Bordeaux Informs Embassy of Com-
mercin]l Improvement,
WASHINGTON, Hepl, 30.—~The Forelgn

Office ut Bordeaux today Informed tha
Fronoh FEmbasgy hers that business con-
ditlons woere Improving In France, and

under the new deoroes of moratorium two-
thirds of any aoccount held by p mer-
ehant or manufactursr In & bank may he
withdrawn., The cablegram read.

““I'he dneree of the French dovernment
dnted vesterday In regard to the morator-
lum  Inereants the limit to whieh mer-
chants and monufacturers mey draw on
their accoiints to two-thirds of thelr ac-
eount sa balineed on Avgunt 4 the dyte
of the morntoriam, 1 call your attention
to thin dizposition, which will facilitate
the tu'ulm!nix‘ and Industrial condition.”

STOCKHOLDERS WILL
LOSE EIGHT MILLION
DOLLARSIN OCTOBER

Corporation Dividends Next |
Month Will Be That,
Much Smaller Because of

European War Influences.
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TEN THOUSAND FIRES
[N THIS STATE DUE
T0 CARELESSNESS

So Fire Marshal Repo't:
After Investigating Causcs
of 16,500 in Two Years.
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interest bunk afficlanls

The P=nn -.r J il haes allotted an
incroase In id for 1914 above the
euEtomary gnin for advanced nze, which
will frl Anereass  in dividends to
ol 1ders of I'u. n 1'% te 13 per cent.
over last yean
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