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' FINANCIAL AND COMMERCIAL SITUATION AT HOME AND ABROAD—M

RESTRICTIONS ARE
AGAIN LIFTED IN

NEW YORK TRADING

Bond Houses Given More
Leeway to Encourage Sales
Because of Better Feeling.

Talk of Reopening.

Another step toward & geheral re-
sumptlon of business was tnken today
i New York, The Stoek Exchange la-
gued an  annpuncement to  the efMeot
thot it has been deemed advisable that
trading ba permitted In unlisted stocks
at moderate concesslons where neces-

gary from thowe prices prevalling on

July %, provided it s not considered

parmful, to the general situation.

There wan a large disposition to trade

on the part of Joeal Investors. Hond
houses are reporting s falp increase in
business, one firm having announced
that Its daily transactions for the last

10 days have aggregated about 10,000 n

day,
Thate cams Into the market this aftar-

poon Inquiries from London Investors

anxlous to get hold of mome high-grade

rajiroad securities. One larger buyer

aeked particularly about 8t. Paul. This
in & good Indleatlon of the goneral feel-

ing abroad and reflects the graater con-
fidence apparent In the future of Amerl-

can rallroad securities This confidenca

hns been helped materiudly, both at
home and abrond, through the Interstate

Commerce Commission declalon to re-
open the HEastern freight rate case and
the general bellef that the rate ad-
vances to be nsked by the Western lines
will be granted, )

A London cable mays that Government
action in some form looking toward the
re-opieniing of the Stock Exchange I8 ex-
pected to follow the announcement of an
extension of the moratorium to November
4 when all forms of moratoria are to
celise, Action may take the form of a
guarantee by the Government of unsettied
accounts,

A governor of the New York Stock Ex-
change, when questioned regarding the
reopening of the Kxchange, following the
announcement of resumption of trading In
unlisted securities, =aid that he conld see
no renson why the Bxchange should not
ba opened again by November 1, provided
the Fodernl Heserve system {8 in oper-
ation by that time,

The $100,000,000 gond ponl has beesn lsun;
resfully completed, Announcement o
l:hr- auecesn of the plan to ralse $45,000,000
in gold among the New York banks and
trigt vompantes rg that eity's quota of
the $100,000,00 was sent to Washington by
Albert H. Wiggln, chnirman of the spe-
elil Mlearing Houge Commiitter und presi-
Aot of the Chase Natlonal Bank. Mr,
Wiggin notified Governor Hamlin, of the
Federnl Reserve Bonrd, that sufficlent
pubseriptions had heen secured to assure
the success of the project and to warrant
the board in glving 1ty approval to the

lan
pluurlv advicog from banka in Chieago,
Phlladelphia, Boston and other citles in-
dicate that those Institutions are ready
to give up thelr quota as soon as they
are called upon to do so

Contrioutlons of the more Important
New York financinl institutions will be
approximately ag follows: hase, $2,600,-
Y Nations City, $.50000: Flrst Na-
forul, $LE00,M00;: Bankers' Trust, 32,400,000,
Guitrunty Trust, §3,600,000; Hanover, $2,-
F0000; Cemmerce, $3,200,000; Mechanics
and  Metals,  $2,20,000, and the Park,
B2 400,000,

Sopurities were firm in London today.
Trading was moderately active.  Thern
wie further increase in deals offered on
the tape. American rallway shares wera
dull. the August earnings of the Bal-
timore and Ohio producing o depressive
effeert on the issues of that system.
Ft=el common was frmer At [l

The finaneind  district 18 anxlously
awiiting n statement from the Stock
Exchange Committee relatlve to reopen-
fng, now that the end of the mora-
torium has been acttled upon. A eall
for £51300 on a city of St Petersburg
loan wns due todayv,

| FINANCIAL BRIEFS

Ad llleating the gensral better foeling
which in apparent, ono of the large bond
housed In thig city has, within the lust
ten dnys, had average dally sales of from
$25,000 Lo 40,000 worth of bonds. The aver-
nge number of transactions dally has heon
#aven 1o ten. Theso sales wora principal-
1¥ In unlisted bonds and were mndo with
out the ald of salesmen.

The report of the Chicngo and Wastern
Ilinols Rallrond and the receivers' npe-
count consolidated, Including the Evans-
villa and Indianapelis Rallrond, for the
Yeur ending June 20, 1514, shows (otal
Operating revenun of $15,68,285, net operit-
Ing revenue, $L575,271; opera income,
BLOMLTTY toral Income, BL005.006; detielt.
§1,355,800

Willlam B, Evans, who Is associated
With Henry & Weat, of this city, hns
been unanimously elected prostdent of
the American Institute of Banking nt
the annual conventlon In Dallas, Tex.
Mr, Evans Ia the first Philude!lphlan to
occupy that oMece,

The wsubtreasury galned §200,000 from
:'-‘-l-x yeaterday and since Friday, §l.-
T, ()

The Btandard Horseshos Nall Com-
Pany, of New Brighton, Pa., has ra-
Ewived w large order for horseshoe nalls,
Piesumably from the French Governs
meat

—

Copper sxports for the week ending
Beprtembar 25 weore 3027, deoreann, WS
month to date, W8T decroase 87X [(rom

Jutuary 1, 33,573, Increase 17,119
tieralinns were resumed todny st the
Eparrow's Polnt Steel rall mill of the
Mirylong Stes) Campany I'hie company
wWill now finksh volling 12,09 tons of #leel
Fafle, tken sume months ako for an

Australinn rallway

Lirciy emrnings of the subsidinry com-
Matihes of the Philadely Company in
Augusl were BIT9.534, donrease §096.772; el
VIDMT,  decrease §T4O00; Byve months
Eruiss, RLAT AW, decrease §91,685; not IR

fas, dlecrvase §205 T8

During the month of August fhe |..,, 3=
Pah  Mining Company praduced g
dunces of gold and sliver, valued ut 3|
uih This shows un mprovement ovuy
Tuly, due to a better Brade of ore having
buen Lreated,

Froderick G Bourne was toay eclecied
A director of the Central Hallmoad of New
dersey, succeeding H. €. Fahneslock da-
Ciased. Other directors were fu-elocted
&l the annual mesting,

ANOTHER CUT IN QIL PRICES

Tie lmperial O Copany heas an-
Hounved snother redicting ul' ﬂu ooitly

ance companies throughout the country

conts per $100 on all new policies, which
8 provided in the emergency revenus bill
now pending.

Penn Mutunl Life Insurande Compaby,
Bald toduy:

united protest to Congreas with other life
Insurance compatites, but the responses
retelved were geniorally to the effect that
Individual action was better at this time,
We mont letters (o Congresamen on the
subjeet, and other companies have done
the sams, but have Hitle hope of lheving
this provision of the emorgency tax bill
eliminated. Our protest was made on the
ground that It J& unjust to tax eavings,
and life insurance s merely a form of
Bavings,'

Lifo and Trust Company, sald his com-
pany would maka no formal protest "be-
crRuse we regard It as helplesa to have
It ehangod,

hard to get leginlators to ses that life
Insurance In a form of anvings,'” he de-
clared, "“The lden seems to be to hit
capital wherever It appears. We are
nlready. heavily taxed. As for our own
eompany, wa will be doubly taxed under
the pending measure, It provides for a
tax on capital and surplus of banking lh-
stitution®, and In the Insurance depart-
ment there Is the stamp tax on new
policlen. Altogether It will amount ta
about $0,000 n yeur for pur company.”

WAR WILL LEAD TO

English Interests Are’ Ex-

directly to a complete dissolution of the
North Atlantle steamship pool, which
has existed for many yeara between the
principal English and German steamahip
linea  aperating between this  country,
Canada and Europe, The basis of oper-
atlon of the pool was an agrecment
wherehy each of the lines aMliated with
It was allowed every year a certaln al-
lotment of the total steerage travel on
the North Atlantle,

extrema bitterness which now exists he-
tween the English and Gormans, the Eng-
lish members of the pool will make an
agreement with the United States Gov-
ernment to have dropped by it the sult
recently brought under the provisions of
the Sherman antl-trust law to dissolve
the combination, A consent decree will
probably be entered In the United States
Supreme Court which shall enjoln  the
Engltsh lnes from entering any future
AErecment  with German  steamship in-
'l-.r'r.-:.-l:i covering ovean passengor trafie,
This netion may be taken within the
NeXt two wooks by éounusl representing
Sume of the English Unes.

whicrh was made In London In 1801, the
viarlous  stenmship comjpmnies aflinted
with the pool were allatted percentiiges
of the total stearage travel on the North
Allantle ns follows:

Anchor Line, .'l. W per cent,: Cunard Line,
?"’I.l' per eonti; Hamburg-Amerienn I.1nr~
A per --nl Holland-Amerien Line, 603
e ouht.; .\ul'h Gorminn Lloyd Line, %551
per cent.; Red Star Line, 0.71 per cent,;
Internation: t Mercantile Marine Company
(White Ntar), &60 per cent. American
Line, 8.88 per eent,, and lH-ullnl--n Line,
44T por cent.  On eastbound traflie the
allutments were as (ollows: Allen Line,
495 per eent,: Ancl
Cunnrd Line,
Tricste SBerviee
Amériean Line
man Lloavd, 1278 per cént, ; Hh“un!!-x\llll'l-
fea Line, 610 por cent,; Red Star Line, 508
per cent: Internationnl Mercantile Marine
Company (White Star Line), 13
cent.; American Line, 593 per vent.; Dao-
minlon a,m- L per went.; Canadian Pa.
cifie Line, 440 per cent

Huarterly 24 per cent, able GOctolwr 17 to
aln ik f revard (hto
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LIFE INSURANCE COMPANIES
PROTEST NEW STAMP TAX

Bay Scheme, Now Befors Congress, Is
Injustice to Policyholders,
Protests ara belng micde by lite Inaur-

Agalnst the proposed stam tnx of

George K. Johnson, president of Lhe

"We took up the question of making a

Afn B, Wnlg, president of the Provident

Asa 8, Wing, president of the Provident

EARLY DISSOLUTION
OF STEAMSHIP POOL

"

pected to Ask U. S. Court
to Formally Declare the
Agreement Abrogated.

The European war sltuation may lead

It Is understond that hecause of the

Under  the terms of the ngresment,

Westhound, Allan Line, .6% per cent:

wr Line, 3.93 per cent. :

per cent.:  Flume-
per eent.: Hamburg-
15 per cent.: North Ger-

4 per
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CURRENCY MOVEMENT

THE MONEY MARKET

¥ at all the |

vantageous, including all of tha capital

of the Wilkes-Barre Dry Goods Com-
pany, and of MacCallum & Clouthler;
$2,290,650 par value of the capital atock
of the Bcruggs, « Vandervoort, Barney

mon and $I87,000 of preferred), $400,000
par value of the capital stock of the

mon capltal stock of James H. Dunham
& Co., $.265,000 par valus of the com-
mon stock of the United Dry Goods
Companles, and other assets and equi-

been transferred to- repreosentatives of
the noteholdera’ committes for the benefit

of the Mercantile Corporation,

to be organized a new corporation to be
known us "“The H. B, Claflin Corporn-
tien,” to earry on such portion of the
wholesale business now conduected by the
H, B, Claflin Company, a New Jersey
company, aa may be deemed by the board
of directors to be advizable. It is con-
templated that there will be transferred
to this new corporation approximately
35,000,000 of assets of the present H., B.
Claflin Company In exchange for Its
capltal stoek, all of which will be owned
by the Mercantile Corporation. The valuw
of the assets tranaferred to the H, H.
Claflin Corporation shall be as agreed
upon by its hoard of directors and the
honrd of directora of the Mercantile Cor-
poration,

and will be Issued In 24 separate serles,
one series to be delivered to the genernl
creditora of the H. H. Clatin Company
and ench of the other 21 serles to be de-
livered to the holders of notes executed
by ane of the severnl companies and in-
dorsed by the H. B. Claftin Company.

cured by stock ‘collateral to be deposited
under a trust agreement with the trus-
tees to b selected by the committee. The
notes recelved by the direct M. B. Claflin
Company  creditors will be secured by
one-sixth of the capltal stork of the
proposed H. B, Claflin “'orporation, the
wholesale trading company.

lateral trust notes, being the notes re-
celved by the noteholders, will he se-
cured by the entire eapital stock of the
pirtloular company, which executed the
notes to be exchanged for the new notes.

CLAFLIN CREDITORS
ADOPT FINAL PLANS
FOR REORGANIZATION

Creditors Will Get 15 Per

Cent. in Cash and Balance
in Interest-bearing Notes.
Forming New Corporation.

—

Final plane for ths reorganization of
the H. B. Claflin Company, which re-
cently went Into the hands of recelvers,
have been completed and will be pre-
sonted today for final approval by the
Merohandise Creditors' Committes, whioh
will meot tn New York Jamea 8, Alex-
ander, president of the Natlonal Bpnk
of Commerce, Is chalrman of the Note-
holders” Committee which formulnted
the plans,

Fallure of the Clafnin Company was
one of the worat blows recelved by tha
bunsiness world for many yearm The
company operated a chaln of 23 large
storen  throughout the country and
milllone of dollara of Ita paper was out-
stonding al the time of the collapse, A
Igrge amount of this paper was held In
Philadelphin,
The reorganization plan provides that
the Claflln creditora shaill recelve 15 per
cent. in eash and the balance In three-
year Intersst bearing collateral notes
of & mewly organlzed corporation, re-
newabla for another two years.
This new company will ba known Aas
the Mercantile Btores Corporation and
It will acquire the nassets of the H. B.
Claflin Company, the asseta of John
Claflin or such portion of them as may
be deemed by the committee to ba ad-

stook of the 23 companles now In the
hands of recelvers, all of the capital
stock of McCreery & Co,, of Pittsburgh;

Dry Goods Company ($2,100,650 of com-

Highee Company. 840,000 par value com-

tles owned by John Claflin, which have

THE NEW CORPORATION,
The Mercantile Corporation will causs

The notea will be dated Docember 1, 1814,

The collateral trust notes will he se-

Each of the remaining 23 series of col-
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BANKERS DENY THERE
IS ANY MONEY HOARDING | ™ * 1

In the period, the number of munieipal
plants Increaszed from 815 to 1562 or 917
per cent, while tha privately owned plants
Increased from 2805
cont.

In 182 mora than
stations wers munleipally oawned,
yoars later the percentage of such sta-
tions had Incressed

Wire Secretary McAdos They Know

the banks of the country wers engaged
In hoarding money and refusing credits,
eame from four directlona today In an-
awer to Becratary of the Treasiry Mo- per eent. of the whole number.
Adoo's telagram of warning sent yes- incoma tha commearcial stations had 823
terday. Telegraphle responees were ro- per  cent.,
celved at the Treasgury from Ohiu, Oree 1002,
gon, Alabama and Connectleut. In each | stituted a Inrger percentage of the total.
ecare co-operatlon with the Government | In that vear thoy recelved only 01.9 per
to pravent extartlon or exiteme conserva-
tism was promised,

Intendent of the Ohin Stata Banking De-
partment; 8. G. Sargent, State Super-| much behind In the decade,
intendent of Banka of Oregon; A. . [ produced 7,
State Bank Superintandent of [ hours, while in
Alabamn, and Frederick P. Holt, State | to only 47 per cent,
Bank Suporintendent of Connecticut, all
promised to assist the Federal Govern-
ment In every way possible. Other re- [ell off a0 greatly, the municlpal plants
pliea are expeoted during the day.
The Stiate ofMicials declared they had | ¥88 and oll engines, hnvln&: no less than
no knowledge of extortlon by the banks
In tha matter of Interost., They alsa de-
clared thelr ignoranes of any attermpt on
the part of the banks to withhold ad-
vances to those who appllied to the banks
with safe collateral.

Whiker,

COMMODITY RATES SUSPENDED

iffs of the Atehlson and other rallronids
proposing to withdraw the concentration
raten on oges, butter and poultry at
Omaha and other Western points, wera
suspended today by the Interstate Com-
merce Commission from October 1 until
January 21, Under the proposed fariffs
the rates on such shipments would he 4514
cente per 1% pounds Into the coneentra.
tion point plus 35 cents from the concen-
trating point to St. Louls. The commia-
slon wlill conduel an Investigation into
the reasonableness of the advances.

High

High water 2:34 . m. High water. 3:07
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The grentest increase In moniedpal
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FOREIGN EXCHANGE
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NATIONAL BANK CONDITIONS

Analysis of Their Latest Returns to

Comptroller of Currency.
Completa retiarnn of the national banks
of Philadelphia to the Comptroller of the
Currsnoy on Beptember 12 show thalr
condition oan that date as follows, com-
pared with thelr previous statements on
June M, 1004, and with August 5 104,

IIEﬂ't'J! ReEA,

September 19, _ June 80
Loanes and Ipcounts, S50 110,108  S25 GAN, 140
Clearing  Houre Ionn

eartificaton on hand, DABRODE .. ivuisian

Bonds securing clrou-

minjae, et Cvan s 0,021,210 0L TELMM | and with greatar efficiency than can ex-
perta ropresenting private corporations,
ife | while It has not been proved to any con-

; Intion  ete ST ZRMIT. A 14, 00, Y
‘remiums  on nite

Staten  honds Paas 240, 52
Bonde, securities, eote. 27,000,082 30,000, 3
Maw! onlatp  #to ) T80T, BR1 T.Bﬁg.@ﬂ
e “eim banka, -]l- ] 0,102, 821
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of no Extortion.

WASHINGTON, Bept, % —Deninl that

Emory Lattenner. of Columbis, Super-

WASHINGTON, Sept. 2i—Freight tar-

PHILADELPHIA.

REEDY 1SLAND.

Str. Belluclu (Hr,), Kiddie, Hidgo, Joseph

A. A, Raven, Hecker
artntion Coim-

Hrr.

dabine, via Newporn

th, New York, Clyie

Liampany
\ ®, Jr Bristow Hajtl-

Behr. Delaware Bun, Int..-u\ Newport
Newd tin row sfr, Bung, fun Comrape eeivers
Steamships to Arrive
FASSE '\i K n painted
Name,
Mongoifan ...iie.o.ii. .
Btampalin |, -
Dominlon ...... Ing
I-ltf I'-HT hol
City nf Durham ......Caleott
ZUlBOTAYR  \.snreiniso RoMerdnm

UTILITY OWNERSHIP
BY MUNICIPALITIES
SHOWS GREAT GAIN

Number of Plants So Oper-
ated Increased 9I
Cent. in Ten Years, Says
U. S. Report.

Munielpal ownership of electric
LIABILITIES heat and power plants In this country Is
The theory that
cirouintion  ........ 17,841 870 12120070 | municipalitiea ean construct and oparats

1 Olnay, There In no bank near the lacih-
ATAOT0 | slgmive  extont,

This Is made plain in a raport
Just issued by the United Btates Cenaus
Bureau covering the ten-year period from

ably will be on the board af dirsctors,

strest and Olney avenue: W, L. Franck,
218 North Tabor troad; John H. Coon,
455 North Tabor road;, Thomas Tihanaey,
661 Rising Biun lanes, and Henry Frang,
2300 North Front street.

WHEAT AT CHICAGO

Lo subnstantially

which was greater than
when the commerelal stationa con-

cent. of the total.

MUNICIPAL OUTPUT REDUCED, - |
The municipal stations, Actual Quantities Reported
the kilowatt-
1912 their production fell
which Is less than
thelr percentage in 197, when It was 4.9
per eent, While thelr raiative production
greatly
202 : of such engines
while the percentage of gns and
oll engines owned by the munlelpal plants
Inereaged so largely, the total horsepower
of all
ate., 8 L
74 per cent. In 112 The kilowatt capac-
municipal dynamos also ran
down from 9.4 per cent. to V.2 per cent
in 1912,

The total income of municipal statlons
from 36 965,106

ular today, but the tone generally wus
heavy. The hest upward movement was
Just after the opening, The low polnts
were 1§ to 14 cents helow yesterduy's
finala, Exporterz made concessinng here
and at Winnlpeg, where therse wns an 3
excellent demand. Actual quantities ro- | @
ported sold were not up to expectiations
The wvolume of speculatinn was small.
This, with easier markets abroad and
continued free arrivals at primary rointa,
more than offset the new sxport invest-
ment and speculative buving. Interfor
receipta  today were 2200000 bhushels,
Cash sales wers 6§0,000 bushels. Futures
cloaed 13 to % cent lower.

ity

Increausd
215,989 In 1012,
the commercial or privately owned plants
increased from 55,700,608 to $302,156,500, or
2R.5 per cent,

The total expenses.
repairs and a proper depreclation aceount
in the munlcipal plants,
55, 5,087

Increase

including ordinary
Incrensed from

The total ex-
penres of the commercial plants rose from
s MLIT to $204.419,478,
For that increage in total expensss the
| plants brought nbout an in-
PORT OF PHILADELPHIA crease In kilowatt hours frorn z.m L051,115

TLAR, 05,008, or un

wheut and flour for the woek at 6.85
' bushels ngainst 5,
and from July 1 to dite at 26,02345% bush-
ely against 67,078,724 bushels for 1913

Lo
Sun and Tides cent.
Bun rises,..0:00 &, m.[Sun wetw....5:04 p. m

For th!lr l'nr*roruw of F:(]'H'!‘!‘“‘I the
municipal
Crensa
hours,

e Digt o Hieh water. @18 5. m. | from 195,904,439 to 537,596,790

Low water,,2:41 a. m.[Low water, .12 53 mm. Exports for the weesk were 29,427 Lushels

During the five-year perlod from 1907 to
192, appraoximately 166 commercial stations
municipalitics

agalnet
. SH40T bushels agalnst B3,006 bushels in
112 Interlor receipts todas  wers
bushels: cash sales, HO00 bushpls

tureg closed unchanged ta e, lower

passed

to &
and
New Orlenns, | Increases,

BIG GAS COMPANY FAILS

T ORite. Forsext, Narfolk, etc., | Receiver Is Named for $8,000.000
Buffalo Corporation.

ture was buying of copsiderable n-
and =ome January land by A large loca
nacker

in the number of

fMmilo fius Compnny
Litial

colvors

manufaeturers of wr-

Humtihre
amnd he ma Ramsdell wera Ap-
Th
Aaction brought by the Pintseh Compress-
" committes will ba appointed, The
Huffulo
£5, 000,000,

OLNEY BUSINESS MEN
FINANCING NEW BANK

Hite 8till Undeecided, But Charter

Will Bes Granted November 30,
Olnay business men ars organizing the
Olney Hank, for which a charter wiil
ba granted November 3, The sits haws
not yet bheen selacted, but tha bank wiil
be In the eantre of the German-Americin
poptlation of Olnay. It will ba rome-
whera betwasn Ttising Sun Iane and Hrond
ptreat and betwean 400 and 5600 north,
The ecapital stoek will bhe 56,000, This
has already been asubreribed at §40 »
share among Olney realdents. In nd-
Mtlan thera in an undivided profit fund
of §5000,

A. L, Btiltan, who organized the Bouth
Penn Bank at 9h and Dauphln strests,
im At the head of the temporary board |

directing the preliminary work, *The

bank will he In the centre of the hus-
Ineeas section,” wmald Mr, 8tllten today,
“and It will Al a Jonk feit want !n

tion wa are consldering.
Thore Interested In the plan, who proh.

nre Alfred Steinhoune, Sixth satreet and
North Tabor road; H. A, Kalibaeh, Fifth

GENERALLY HEAVY
WITH IRREGULARITY

Sold Fall Short of Ex-
pectations — Volume of
Speculations Small.

CHICAGO, Sept. 25.—Wheat was Irreg-

Bradstreet's praport of the export of |

890,265 bushels laag year [

Corn wan dull and price chang«s narrow,

-y

4 Mear ago. and since July |

There was good speculative grode

oats: futures closed unchanged to @,

higher.
Provielons fluctuated rregularly  but
finally showed some t!r‘rr gl The f(ca-

Leading futures rangel a* fojlonas
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FEWER LOCOMOTIVE ¢
DEFECTS INFLUENCE
ACCIDENT DECREASE

| Government Inspectors Re~
port Greater Care Being

Taken by Railroads of
Country to Insure Safety.

tukan hy the
1 korping thelr

Interstate Com=

¢ tha comminsion's

t of locomotives t

Increasad and

A locome=
Of this numbap

and 0.3 per cent, wers
venr 80,718 have

Many of thesa

lant year and

Fruonk MeMane
of lncomotive bell-

fallure of arch tubes,
# of the uceldents are
thelr Improper application.

being exercined In
wotion by the rallrondsr s reflectad

and four out of f

thelr appurtenancas, o

| NOTES OF THE

af traln serv-

The standard of eiflciency
» on the Plitaburgh Divislon of the
Pennaylvanin
sult of . method known as the “'progress
Iinsa a frst,
yenr examination on alF
knowledga of a-

gecond and third

The new shops of
Blonmington,
nearing completion

1w Chicagn and Alten
. Lo cost 1,000,000,

They will replace old -
...,,] 51‘ ke ..r small size that werse erecud

of American Association-
Passcnger Traflie
I its membership. The
t. passenger traffig

Publle Service Com=
November 1,

Mazssachusetry

helid October 18,
| w"h draw from sale”
f=ride tickets.
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