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BOND SALESHEN
REPORT A BETTER
SROURITIES TRADE

‘After First Day on Street
They Tell of Desire of
Traders to Get Into Market.
London May Reopen.

Bond salesmen who have been parmit.
ted to go on the strest and cahvaos for
naw business are roperting to Lthely housen
a fairly brisk demand for both the Msted
and unllsted securitien. Gotting In direct

touch with the individual Investors who
deal In small lots, they naturally are able
to judie the situntion outside the brokar-
age ullices, And, In o genernl way, they
are roporting exiatence of a returned con-

fidence which they deciars s almost
sverywhere apparent,
Thete has, In fact, developed such a

talvly brisk demand, In n =mall way, for
varlous clamses of securitles, that talk
i heard among the Investment brokers of.
taving tha committers supervising the
pales of mecurities agaln 1t the ban so
that trading in larRer voalume may be por-
mitted,  Ultimately  this new deéemand
miy bhe the entering wedge for n moves
ment that shall gradually develop Into a
resnmption of husiness on an unrestricted

nonde.
The committecer, since thelr organt-
gation hy the Htoek Exchange and by

fond houses deallng n untisted securities,
Nave fixed pricos ns of July 0 as the
basls upon which transfera shnll be baned.
®njopmen, however, find a demand for
some of the high-grade lssues at prices
which are In many Instancelt In exocoss
af thosa which ruled under the depressing
closing markets, This condition, ratu-
rally, offers much encouragemoent to the
supervising commilttees and to brokers
genernlly. It I8 being used aw a bull
argument for some nctlon looking to n
reopening of the exchanges,

GOLD POOL, A FACTOR,

TPorelgn oxchange, thnt Adotermining
factor which Is Just now of such great
fmportance, sUIl maintaing an  easler
tendencey and another derop In rates s
fooked for soon. Organization of the
$100,000,000 gold pool and larger graln and
eotton  shipments are having a good
effect abrond and the cables tall of an
entler nnd better feellng all around.

Eftact of the Innuguarntion of the now
gold pool should aceomplish in an arbl-
trary manner whnt has been a matter
of gradunl growth during the Inst few
weeks, In brief, the object of the pool
fs to provide a means nol only of pre-
venting ndvances In sterling  exchange
rnten, but of forcing the quotations down
to n workable basls. |

First nstalment of the pooled gold ta
be collected from the banks will be $25,-
00000, This will be deposited at first In
New York, and will be tranaferred to
Ottnwn and pald over thére to the agent
of the Bank of England in euch amount
ag, in the judgment of the eommittos,
will he thought necessary.

When gold has been deposited bills will
be immediately deawn upon and offered
on the market In sufllclent volume to
kKeep raten on o rensonnble basls, Hope
{r expressed that the net reoault will be &
prompt huilding up of sterling exchunge
machinery from the complete hreakdown
to which It has been subijocted.

Sales mude taday In the 'hilladsiphin
mnrket included Lehigh Valley, which
was nctive at 6114; Philadelphin Blectrle,
2, and Penneylvania, 0L

Bules were mndn on focal orders In the
Now York market of Southern Pacific nt
B4, and Northern Pacllie, By,

Committee of Cleaving Houge of the
New York Stock Exchange snnounced
tinlay that the settlement of nll controcth
whivh were entored an the Clearing House
sheety dated July 81, 104, has been com-
Dieteild, with the exception of thosoe g
by the three firms whose affalis we
placed In the hands of recelvers on that
dute

Northern Central now stock was 6 bid:
Reading was offered ut T; Lehigh Valley
At flls Unitod States Steol ar 650%;: Unlon
Traction at 40, and Philndelphin Traction
“".

LONDON OUTLOOK BRIGHT,
There wna a
fAnaneinl  dlstriot
trading  In
The Stoolk Exohnnge
epecinl settlomants seourities
for Oxctober 14, roviving lhiopes that the
exchange would he reopened next month.
Many broKesa who defnulted at the end
of July have pald thelr Habllitios in full,
Churles Macarn, president of the Cottan
Epinners” Assoojition, todny appesaled to
the Government to take snction to sup-
Port the cotton trade. He urged that the
presont was a good time to orente
pErves of cotton becauss of the destrues
Hon of foodstuffs ns n result of the war
Incransed Inquiry for bomls wea noted
here todoy and actuil transactlons wern
Iarger.  Nond sellors Wave mads  some
unlisted issues attractive by making con-
Cerslons of from Ity to 2 per oont. on Lhe
Inst transictions, Other lzauos nre held
Al tha closing of July 30 .
Tho teported  demobilizntion of  the
Turkish army had a gooil offect, The
Block Exchange Committes prostiod no ikt
el nearly 10 securitloa for which of-
ficlul quotations and special serthemonts
hna  heen neked, emphnrizlog Incronsed
propurations on the poart of the varions
Rinnelal Intevests for the resumption of

good altendpnee

London  today

in the
In

goouritles

nnd
Livislg
fixed

WILR  tnoro
Committen

In I8 new

dvl_lllm;ri on the exchange,

Franee and Russln e placing hoavy
orders for equipmant. Silver was bunyunt
&L nn advanee of 14, at on  re-

Purchasing by Chinn

The Bank of England discotnied pres
mavitorium hills medierately todny,
ﬂ_ll' s for Wils nnd tonns wore wenll,
Now York cables wors §4.061%.

NOTES OF THE RAIL
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L Jifferson, Tex .

=¥idney J. Clifford s
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LONDON STOCK EXCHANGE
MAY REOPEN OCTOBER 10

Washington Hears Government Has
Been ""Boundsd’’ on Proposition.
WASHINGTON, Sept. #3.<A report waa
clrctilated In officinl circles today that
the Lendon Btook Hxchangs mAy reopen
nbout October 10, wherafors 1t in llkely
ihnt the Neow York and other American
exohinges will reopen about Ave daya
thereaftar. This report has arisen sub-
ssquent to a suppossd wounding out of
the varloun oMeers of the Administration
ns to what ald the Government was ready
to lend toward malntenance of the ersdit

of tha United Btates,

Rallrond stocks and bondas will be the
first to be thrown on thes market, and
those Interested held that If the Gov-
ernment could ba persuadad to accept
ralltoad bonds at a falr valuation for
wecurity of emergeney cutrrency, n Ereat
protection might be glven domestic in-
vestors, This, they claimed, would en-
abla the reopening of the markats with
out ‘groatly dlsrupting settied values,

LIFE INSURANGE
COURSES IN HIGHER
SCHOOLS IS URGED

U. of P. Expert Tells Na-
tional Underwriers’ Asso-
ciation of Need for Sys-
tematic Educational Work
in Senior Year.

Eastablishment of life insurance courses
in the schools, collegea and universitiea
of the country Is advocated by Dr. B, B
Huebner,' professor of Insurance and coms-
merce in the Wharton Bchool of the
Unlversity of Pennsylvania, Dr. Husbner
is now engaged In framing a life inaur-
nnce text book for the Natlonal Assocla-
tlan of TAfe Underwriters, and it Is to
the members of this influentinl Insurance
organization that he appeals to have life
insurance educatlon made n feature of
the curriculum of tha higher schools,

“Life Insuranee, so vitally affecting
nearly every man and woman In the com-
munity and so Intimataly relnted to tha
wolfare of the masses,” Dr. Huebner
suyve, addressing membara of the nasao-
ointion, “should find some place In the
ourrloulum of our high schools, preferably
in the senlor year.

“Life insurance educatlon In colloges
and unlversities, however, should also be
emphasized by all means, since, to an
Incrensing extent, college graduates be-
come leaders In the community and In
thomselvea are aducational forces In thelr
respective localities.™

To present the subjeéct adequately and
in accordance with the needs of different
clagses of students, Dr, Huebner sug-
Kests the following program, although he
duys he appreciates that ita full adoption
must be llmited to the largest institu-
tions and must necessarily depend upon
the number of candldates offering them-
selvea for the respective courses:

“The estubllshment of special courses
In actuarial sclence. These courses can
advintugeously be given in the depart-
mant of mathemuties,

“The estublishiment of o separate coursns
In life insurance adapted to the needs of
those Who contend to become solicltors
anid  otherwlse become rvonnected with
various departments of the business. The
Ingtruction In this course should be teach-
nical In character and cover the fleld
thoroughly.

""The establlishment of a general course
aidnpted to mont the needs of those slu-
denta who desire only i genarnl knowledge
of Insurance and who toke the subject
as A part of a genernl business courso,

Fhiludelphin has been selocted am the
permunent headquarters of the new In-
surance Federation of Pennavivania, a
newly formed organization of flve Insur-
nnoe agonts of this State.

Actuary RHobert E. Forster, of the Penn-
svivinn Insurance Department, hos ra-
turned from Rurope, He was marooned
In dwitzerland for about a week after
the vutbrenk of hoatilities.

The Natllonal Associntion of Casualty
wnd Surety Agents Is holding e second
annual  convention at White Sulphur

springs, W. Vi, today.

FINANCIAL NOTES
Hend of one of Philadelphin's large
brokerage houses (oday recelved a letter
fram & relntive in Scotland In which he

was told that employes of one of the
higgest shipyards on the River COlyde
had recently recelved In thelr pay en-
velopes this notlee: “There will be no
more work for you until the war (s
Over Your eountry needs your serve
fann,

iess I8 0 case of fight or starve,'
gommented the broker.

tMiarente M. Clurk, 2, of the bond
depariment of B, W. Clark & Co., waa
primurily responmsible for the |naugura-

' tion of the hound show now heing xlven

in connection with the Hryn Mawre FHoras
show Ho prizes his collection of beagle
hound=s ad among the most representas
tive of their type In this country.

Aecording to a wireless dlspateh re-
e i ln Landon, gold holdings of the
Imperial Bank of Germany on Heploms-
e 15 were ) L marks: notes n
cirouintion, 4,063,000.00 *marks; depoaslts,
LANLIOON00 morke: bills discounted, 4,840«

OO murks; Investment $0,000,00 murks.

It is understond thut there were be.
ITween 490 and B9 subseribers to New
York's $00,000,60 bond and note lssue.
The loan was heavily oversubscoribed.

—

Anpeonda Copper Company  directors
panounced today thes declaration of a
quarterly dividend of 25 cents a share.
Mhils 18 u reduction of 5 cents a share

frovm the regular quarterly
tablished by the compansy

Mhe dividend Is pavable

stock of record Oolobor 2.

disbursement,
|.n!' Chotaber
Qotober 4 w

A puecinl meeting of the New York Cot-
ton Exvhange wis held this afternoon, at
which there waa recelved a report frum
the committee which recently conferred
vith the Secrelary of Agriculture at

| Washington on the provisions of ths
Laver eoltton bill

Hank f gland bought E£48.000 of bar
pold nnd L4000 United States gold coin

Valley Mold and Iron Company's
works wt Bharpsville will be staried
next Thursday after a week's shut-
town. Eiving smployment to 30 hands

Now York Stock Bxchange has stricken
Gom the st American Telephons and
Felegraph subseription recelpls for eon
vertible 4l per bonds, due 153

cent

Expsiris of vopper
VT wus and for
1,83,

since Friday total
e moath to daty

UTILITY COMPANIES
FAVOR REGULATION
BY COMMISSIONS

Nearly Every State Now
Has Such Bodies and
Their Decisions, Generally
Speaking, Inspire Confi-
dence.

Commission reguiation of public utiijties
har grown so sxtansively in the jast year
or two that it |8 now one of the most
important problems with which the pub-
lles marvice corporations of the eountry
have to deal. Virtually every Stats in
the Unlon has & regulatory commisslon
of soma sort

These commisslons and their relation
to investors and publie utliity compnnies
are discussed In an articla In the Maga-
zine of Wall Streot by Arthur St George
Joyee, financial edilor of the EVENING
Lmposr, In which these facls are em=-
vhatized:

“Commission regulation of publle
utllities has been discussed from many
angles, and in the final analysis the judge
ment of thosa who know has almost
universally bren that where this reguln-
tlon Is equitably enforced and the reg-
ulatory actsa nre of a kind which in-
spire confidence, bhoth from the general
publlo and the utilities, such commin-
slons nre of material beneft to all con-
cerned,

"Thera has been a great deal of reguin-
tion within the Inst few yenrs, Tlgurea
show that an average of one State a
month enacted laws last venr creating
thiene commiasions, Hupervisign by Blate
and municipal governments seems to be
the ‘order of the day, Government
ownerahlp is talked of In many secilons,
and some munlcipalities have gone Into
the business of operating strest raflway,
electrie light and power plants,

"The utllity corporations do not ohject
to regulation by Btate or munleipalitys
On the other hand, they welcome It
Experience has shown that In most of
the States whereln this supervision ls in
force there has been a desire on the part
of the commissioners to look at econdi-
tlons In a common sense light, and glve
racognition to the fact that the corpora-
tlony as well ns the general public have
rights which ought to Wa respected.

ACTS CONSIDERED FAIR.

“On  the whole, tharsfore, the rpeg-
ulatory acts now In foree are consjdered
falr and readonable to both- the publie
and the public mervice corporations.
Whora regulation is just and wisely ad-
miniutersd, there dovelops a better feel-
Ing all around and there s added pro-
tection glven the companies, the State
or munielpality, as the case may he,
and the general public. In most of the

blg advantage to the Investing publie
which  etands out prominently is the
power of supervislon which these com-
misslons have over the Issunnce of
socurities by the public service com-
panies—a dangerous power, Incldentally,
when In the hands of an unskilled or
partisan eommiesion.

"It 1s mandatory. In these States, for
companies wishing to put on the market
a security lesue of any aart, to submit
thelr nccounts to Investlgution by the
commigsloners. The latter go carefully
inta the financinl conditlon of the rome
pany to learn if the lssue |4 warranted
and, If 50, to &ee that there s suMolent
security behind the lssue to guarantes
protection (o Investors who put tholr
money Intoe the new bonda or noles, or
whitever form of security nmny he de-
clded upon by the eompanics. In this
way the Btate virtually indorses the
seourities so Issued. The commission, if
conditlons warrant, puts its approval on
the securlties and when they ars tulten
into the open market snd traded In, they
carry not only the Indorsement of a
roputable utilities company, but also the
approvail of the Commonwealth in whieh
the corparation s chartered. 1t onn he
socen ut a glance what a heonefit (38 the
operation of such lnwe to the publle and
to the compnanies.

ISBUANCE SECURITIES,
“Bonds having béhind them the Indorae-
ment of a reputable luspire
public confidence (o a markod decros
are more easlly dispossil of
this Inervased

vislon by
also the

(h] o

commission
and

of
super-
preciudes
carporation not

b
security. Such
stiate commissions
poasibility of a

]

competition, with Its mesultant rate wars,
and In the end lnevitable combination
usually resulting In aver-capitallzation, s
far leas satisfuctory from every stind-
point than the proper resulation of one
company protectsd during ils ETowth
For this reasan It has bheen the polloy
In virtually every case, whers cominls.
slons have jurisdiction, o disg e the

grunting of franchisges 1o competii o=
panies. The final resuit 1s the protection
of publle utility securities, and at the
| mame Ume the gusrantes of falr rites

and good wesryvice
RATE CHANGE SANCTIONED

Utilitles Company Allowed to Make
BReadjustment of Original Scheduls,

Lo the publiy

TRENTON, * fept. The Board of
Publio Utility Comnilssloners has =Howed
an order for o readJustment of the rotes
of the New BEayvpt Light, Hext, Vower
und Water Assembl the grauimd that
the concern by atill in o stiges of J Lis g
ment., The original schedule was o huve
bean placed in efflect on May |, but 1t wus

postponed indeinitely wfler the Con
slon permitted a hearlug on Lthe
af the ritles. Thae Comn
& ellght reduction
amount

The schudyle, wE o)
company, provided for a ci
venls per Billowatt bou
count of W per cent. fr rial FopaNinent
The bolrd reguleted the raly ey m
to the amouny of eloctricily voy T

ABROGATE GRAIN CONTRACTS

trom Lhe

=

NEW YORK. Sept y \ $11 Zrdls
exporivrs have oblalned 1he naent O
German buyers 1o lhe avrogati ol ton
tracia In eonsidersiion of Pl et W
Uerman brokers { the | pes it
malasion that would have | i e themn
If the contrécis hail o vl ol
These develppmenis o he veleuimge of
the trmasportatian diffleultios ln pvgard to
ecean ralle roasulilug froo the Eurvpean

WAar,

States which have commissions, the ane

financlally sound putting into the apen |
market an  lssue of securitles  whiech
might result In flosncinl loss to in-
véstors

“Most of the commisslons have glven
ample evidenoe that they realize publie
utilities are o naturnl monopoly: that

¥
il
"I

GEORGE W. KENDRICK, 3rd.

Member of Committee on Unlisted
Bond Sales, which is meeﬂnﬁ daily te
pass on security transfers, e in also
a governor of the Investment Banlk-
ers’ Association of America and is
active in nl'rmclui.j this year’s con-
vention, which will be held in this city
in November, Mr, Kendrick is a
member of the banking firm of E, W,
Clark & Co.

WILL ASK BANKS
T0 SUBSCRIBETO
LARGE GOLD FUND

Federal Reserve Board
Sending Out Circular To-
night on Apportionment.
Plans in Philadelphia Not

Complete.

————

A clredlar letter will be sent the Clear-
Ing Housea in reserve and central re-
worve clties tonight by the Federal He-
serve Hoard, asking that the banka in
those clties, both Btate and Natlonal,
subscribe to the gold fund of 100,000,000
te he deposited with the Bank of Eng-
lund at Ottawa, Capada, for the relief ol
the forelgn exchange situation. The cir-
eular will state that the committée of
bankers which hus bgen negotiating this
matter will have clinrge of thes funda
and that the subseribors to it will joln in
the profits and loss therefrom,

The cireular letter will fix the propor-
tione which each of the citles will be
expected  to  subseribe.  The Clearing
Houses will then be requested to Indi-
cats whethar or not their banks will join
in the fund by letter to tha Sacretary of
the Federal Hesorve Board.

Bankers In this city who have under
conslderation Philadelphia’s contribution
to the $100,00,000 gold fund which will ha
utrd to relieve the forelgn exchange
situation have not yet completed plans
for this city's parcicipation, which, It s
understood, will he $8,000,000.

A member of the Clearing House Com-
mittoe sikd today that he didwnot belleve
that another mesting of the Associntlon
would be neceasary Lo work out the final
detalls of the plan

How the contribution from tho banks
in this city wili be apportioned has not
yet been determined. It is the belief that
it will be based on 25 per cent, of the
goid holding of the bank contributing. As
it in the oplnton that all of the §100,-
0000 will not necessarily be needed at
the outset, but that only one-fourth, or
§25,000,000, will be needoed, Philndelphin’s
ghare would boe about §2,000,M00,

I'he natlonnl banks in Philadelphia, in
addition to contributing to the geold fund,
will. en the organization of thoe Federal
Reserve Bank here, be obllged to gub-
aceriba to the stock of that Institution to
the extent of approximately 1,724,000,
belng 6 per cent. of thelr eapltal and sur-
plus, Only one-sixth of this subzeription
or foMess, will be called for in the Nrat
glx maonths,

Af the Governmient demands that pay-
ment to It shall be made in gald, there
will be a heavy dealn on the gold held-
Inga of the hanks in this city, which
will epm about the same time, that la,
it the Federnl Reserve Banks are or-

ganleed In the enrly part of October, na
some people think they will he. On June
30 the banka in this clty held about 355,-
(00, M5y gold

PUBLIC UTILITY EARNINGS
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WHEAT WEAKENS
UNDER PERSISTENT
SELLING PRESSURE

Large Increase in Visible
Supply—Chicago Market
Generally Heavy With
Support Poor.

CHICAGO, Bapt. 33, — Wheat developed
conglderable wenkness today, priees gall-
Ing off 41§ from the high point of yes-
terday on conslderabls sealling pressura
of a persistent sort from an (nfluantinl
quartey. There was no demand to offsst
this selling pressura or the welght of larges
mrrivale at primary points, amounting to
2,827,000 bushels today.

Cash whent was weak sverywhere, but
the break st outside markets was hardly
as pronounced ma that here. If thers
was any export business |t was kept well
under oover. The exportera said that
aver night neceptunces from Europs were
negligible. Bradstrest's statement showed
a heavy inareass in the viethle supply.
Minneapolls reporied an inorenss In stocks
thera of 1L6M000 bushein in thres days,
compared with a gain of 50,000 busnhels
In the correaponding times A Year Aago.
Salen of the carh wrticle  wepre 35,000
bushels. Minnenpolle Aour milla reported
that a4 temporary falling oft in the snles
of Nour had cut down thelr grind. Futures
closed 2483 centa lower,

Trade In corn was light and the mar-
ket heavy, with support poor. Consid-
ornble aselling pressure cams from the
same quarter that seld most of the
wheat and oats, The wonther wns wot
over monst of the belt. A =sals of corn
wag reported from Deecatur, Ii1, to bo
delivered thism week. ‘This ls the earliest
that new eorn has heen handled In that
section for somo years, Primary re-
celpts were 295,000 bhushels. Cash =ales
wera 105,000 bushels. Futures cloked
0. to 1%e. lower.

Onats nuffered from Nauldation by mis-
cellaneous longs and selllng  pressure
led by a Inrge elovator and cash con-
cernm. Cash housen wore the best
buyérs, A falr export business was
confirmed, DPrimary receipts were 561,
000 bushels, Cash sales  were 470,000
bushels, Futurss closed e to %o,
lowor,

Provielons declined on liguldation by
longs, who wers tired and dizsipated,
The hog market at the yvards was heavy.
Tha recepta of hogs nt Western pack-
ing cantros wero large today, amount-
Ing to 71,90, agalnst 0,80 n wesk ago.

leading futures ranged as followa:
Yontard

Whent— l“rln.-n High Law. Closg, closs
Soptember .. 111 L1l  Lowig 11.08% 1 11%
iber .. L8N l.}.‘ih 1. 10 Thigy
sevense Bidd 1L.21 1178 #LASLE $1.20%
Curn (naw dellvery)— .
Reptember -=nh Ty 70N _ *TDla
Doacember .. Tily *70 114
l?.}' T4, 16
IR~
Soptamber .. .. “Tr o TR HAR
Lietember . Bl Blig B0 "-.'('l'.‘ 1’.1‘1
ay . e Ark i ity  Deliy 02 0-18
Lurd— - -
Beptembor .. .00 oo +h QAT a7
October . D50 0,04 0AT "D *00d
January .. 1008 10,05 A% LG H10.07
Riba-—
Baptember .. .... 3T 11.45 *11.45
Oetober . .... ;.. = cov 1002 $10.07
January ...10.67 10687 1045 1000 10.72
Septemt 1780 17.80 1T.83 1T.A3 *17.83
eptember 1T.85 7.0 e B !
Ju{mur}' : 5 2045 2080 2040 2053

. 20,4
*Hid. tAskod

POOR’S MANUAL FOR 1914

Complete Record, in Threa Volumes,

Covers Corporate Investment Field,

Poor's Manual for 1014, in three volumen,
cofitaing 466 pages of text, covering the
entire field of corporate investment In
Amerlca. Stutements are glven for
virtually every company in which there
in public Interest,

The current sdition contains many new
companies. Stock and bond Issuen have
bren amplified and information is given,
wherever possible, showing whether
not hond interest (s payahle without de-

fGr

GOVERNMENT CROP REPORT
SHOWS AN IMPROVEMENT

Generally Favorable Conditions in
Naarly All Bactions Inst Week.

WASHINGTON, Bapt, 2.-/Tha Govern-
ment weakly weather report rays:

o the greatar t of (e corn belt the
‘-n‘;?\rqr l-‘ru';nvﬂrlhrlw mAturing late I|:ilu|;-
#1 and tho entire erop (8 now practicails (104
fiom fromt.  Cutiing ls  progressing lrlt'!.1 :
sive In R faw loonlities where the rain -'?'
ohimed delay, and muck of the drop Ia Rires
In Whock, i iha

In the peincipal wintar wheat Bioten Lhe
woll eofitinuss gensrally 10 eondition &
plowing and sowing, and rapld pro&rass I8 50
ing mads sxcept 1r| A faw cames whara the
eoll reminina (oo wal

Early sown 14 up 0 plasss, but rain |-I now
l‘lﬂdnq for garmination in A few |noall 1
and plawing and sawing haye both heen b
ayed an aceount nfla!ry w-n[h-r In partionn
tha uwpper Ohlo Afnlnhge reglon

!-l:'r-mnn'” ramaine 1n Ans eondition I!rl
and nofithern Alatricits, IA the

puciinn (e whathar was warm
and favorabis for threshing and all other !"nr:;ﬂ
werk aver the eantrrn ;u.rirr.'.;u, ’h:lr'fn et
ward genernl rains deinye yrea bl n

ir‘; Hf-umorn Hiates “wenther wak ra}nm!n]v
far opening knd ploking of eofton save nver
poriione of the (wrolinne, Gesrgia and Flarida,
whitra wet wainther delnyed pleking and caunsd
b s,
d-r';'\“::!‘tl:; :r‘l?‘u"l Caant Htates, from Virginia
nearthwaed, drouth atill existh over muen of
tho Virginias, Western Maryland and fiione

tha céntral
soring  whoat

of Peansylvania, New York and New Jarses
Conditinhs were favearabls for eorn and Lo-

baceos cutlting, but wheat sowing In '\elr‘lt An
Inyed In somtma sections on aceount eof dry cons
dltionn.

WAR RISK INSURANCE
OBTAINABLE HERE BY
WAY OF WASHINGTON

Collector of Port
Wires  Applications
Treasury Department for
Acceptances and Rates.

Collantor of tha Port Herry has been
suthorized by tHe Treasury Department
to roceive applieations from steamehip
agents, owners and shippers for war risk
fnaurance on cargoes 1n vensela fiving the
American fng. Application for insurance
of vessels pust ba done through Waah-
ington. The authorization obviates:the
neoesaity of establishing &  separata
branch of the Bureau of War Risk In-
surnnce here,

Upon receipt of application for
atico, the Collector will wire the
of the ves=c]l, the ecargo carried, the
amount of Inmurnnc reqgulred, the des-
tination and approximate salling date to
the bueeau In Washingten. In reply he
will receive a rite for acceptance, If
it Is aecceptahle to the applicant, an ap-
plication shall be made In duplicate upon
n presoribed document, The original is
to be signed by the applleant or his duly
anuthorized representative and given to
the Collector, who In turn wil! sign the
copy and give It to the applicant. The

to

Insur-
nne

duction of the normal "'nited States in-
coms lax, Laate Income npecounts and
balance sheots are given and in mony
onses are in compariative form,

neral Index of thae Manunl of
Publle Utilitles and the Manual of In- |
dustrials  contuins the names of al)
merged compaonjes, with refarendes to
the companles into whieh they have
passed. In v Manual of Rallronds thias

information Is glven In the merged list

BAR SILVER

Commercial

New
of 11
up ol

bap sllver was guoted in
York roday at i% conts, an advance
% VENtH Har silver In London was
to Sl

ington, where the policy shall be made
out and sent to him for dellvery to the
applicant, who, upon Ita raceipt, surren-
dars the ecopy of the application to the
Collector.  All checks made In paymaeant
of premiums must be certified nnd mads
payable to the Treasurer of the United
States, Other regulatione follow:

The Collector shall satisfy himself be-
fore submitting any war risk that the
applicant has marine Insurance in
Insurance company or companies on the

enrigo on which he wishes war rlgk In-
surance,
The amount Insured ngalnst war risk

cinnot, In any clreumstanecs, excond the
amount nsured agalnst marine risks.
the applicant is unohle to state definitely
the nmount to ho inaured he shall declare
n provisional amount, which may not be
{nereased, but which may be reduced,
upon recolpt of definite advice, to an
pmount not lesa than the totul amaount
fneured under muring policks, Premiume
shall he pald on this provisional amount,
and If thea amount {5 reduced when final
particulars are known, the excess of such
premium will be returned to the assured
by the Trepsury Tpartment.

The rate of prog m churged will ba
made from duny to duy by the Bureau of
War Risk Insurance, and wmay be bhad
upon applictiton to the bureau The
rivte will vary for the different voyages
and the ecargoes Insurad
The Buroau of War Hisk Tonsurinee will
nat be Ldurd by any el mude In the

or In filling
spror be subs uentliy

i ent must be ade

Applientians for uralios Ol vessels
ustder the Amerlcan Nug will ba ~ented

£ » davs, or for (o

on' und after th

o date hervwof
Ihkis that will be coverad r
d | of polley te
issued by the Lureau of Wur Riska lnsur

mnne

PHILADELPHIA MARKETS
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vana Is Launched at Cramp
Shipyards. .

Anothar step In  the realisation of

Henry M. Flaglers dream of uniting
the United Atates with Cuba by il
wna  taken thin aftarncon with the

launching of a car float at the yarde
of the Willlam Cramp & SBons Bhip and
Engine Bullding Company. The foal
will upon [ta complation ba the larges§
eraft of ita typs afloat It will ply bee
twean Koy West, Fia, and Havansy
Cubn,

Ming Florence Maris Beckwith, daughe
ter of 1. P. Beckwith, vies presidant of
the Florida Eaet Coast Rallroad Come
pany. npecial trip here from
Bt, Fia., to parform the
part of kponsot for the gigantio ose
flont. Bhe named It for the |ats
Henry M, Flagler, who used his millions

made a
Augustine,

Berry |

Collector will gend the original tea Wash- |

Aan |

lrl

in planning for the joining of Cuba and

| Florldla. The launching took place
ehortly after 8 o'cloek. A host of ship«
ping men, oMeinls of the rallroad come

| pany and shipbullding plants were proasents
A luncheon followsd tha launch.

Tha Henry M, Flaglar will have a oar«
rying capaeity of 30 of the largent freigh
cars londed, The triple saxpansion, re«
eciprocating engines, capabla of develops
ing 1350 horsepower, will carry the craft
from Key Weat to Havana, a distance of
M miles, In elght hours. This wil res
duca the present running time by several
It is expertad In the near future
the craft will carry passanger oars, efi=
abling travelers to make the antirse dis«
tance between New York and Havana by
ridl.

Extra precaution has hean taken to ine
sure the safety of the cars which will
be carried on the maln deck on fouw
trincks, while the vessel Lk at sea.

hours.

A warllke nspect is given tha craft
arrangements to mount rapld-fire and
#small oalibre batteries in order to

! make it easy to fit her out as a transpory
or supply vessel In caege of necessity.

| Besides innugurating a new frelght sere
vice between Cuba and this country, the
erunft In expeoted to increase the ocom-
merca Lotwaen the two countries. Busle
negs men of Cuba are greatly interested I
the project and have promissd to glve 18
thelr suppaort.

The hull of the float s bullt of ateel
and conforms with all of the regulations
demunded In o vessel of ts typa. The
| general dimensions are:

Length over all..... »aanypn A0 faat
| Length betweesn perpendieyia ve S18 foat
BEeam, molded cunbrnene ; o DT teat
TMPER hsiassgssdannpbyhss ve 23 feat
Breadth of deck b T R e BY
epesd, lowded with 2300 tona dea
welght ... ....0s verrsanneine 18 KOO

RAILROAD NEVER STARTED

| Btockholders Seek Dissolution of Coy
| Ineorported at 8250,000.
TRENTON, Bopt. —Articlen of dlapos
lution were Aled with the Secretary of
State todas stockholders of the Penne
I sylvanin, Lackawanna and Erie Connect~
ing Rallrond Company. The company
was incorporated in 1618, with a capital
| stock 0,00, 1t was the purpose of
| the concern to construct and operate o
ralirond in ounty Accord«
ing the dissolutiog certificates, the
company has not commenced hutlding the
road and has no indebiedness

Jumes E, Pyle was the agant, and tha

by

of

Incorporators Wre asg (ollows: Willlam
n ¢ I, Franklvn Doe. Henry Mo«
I Rasher, Albart Aston,
W, T. Hamton, New York city)

T F.

Chauncy

FOREIGN GRAIN EXPGRTS

More Than 1,000,000 Bushels Sent

| Abrond Yesterday,

The I'nited BStates Treasury Departs
ment Antounced today thuat twelve care
goes, carrving a total of 1167000 bushels
of graln were from Atlantic and
wulf purts ves foreign porkts

¥ sLatemer that 2005, 000

i W 1 sl at these ports Mote

" ! that rullrowds reported they
T ! terminaln or on  lines

AL ol8  becpuse of ths Inabllity
Liy 1 ALOr Wt ports 15,055 000

| busiiels are stored
! . 55 —
| DIVIDEND IS DEFERRED
| Directors of the Dominjon lron and
Bioe] pany have des to defer
tha 1 enti-wnnun ldend Tha
Innt Aividend pald wa 3 r uent., oo
Steamiphlip Company has res
Hivid ir oant. o
cent ne by declaring
A Le I ly per cent.,
Dt Vil 0 i, o stock of record
Sopteimber 2
VISIBLFE GRAIN SUPPLY

Wheat 1 fniles ‘tples cupt of the

| i W I (T ishels; wheat
i 0 00 bushels;

L ta t of the

Shi s PR bushels all

v ¥ L1} ehels. moIn,

\ thirs nereased

! # i Ammerlean, Incrossed

Wl (nle § 4
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Ferry Float to Carry Cars
From Key West to Ha«
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