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N AT HOME AND ABROAD

BOND TRADING S
RESUNED HERE ON
MORE ACTIVE BASIS

Committees Supervising
Sales Lift Bars and Decide
to Permit Salesmen to Go
After New Business.

No weok glen  the outhrenk of hoss
titities In Burope has openetd under more
favorable conditlons  than the present
ene. 'The thing of most Import loeally
wasa the, nannouncomant today of the
Committes on Unlisted Seeurities that
tradiny wonld e allowed by DPhiladel-
phla house, under lesn rigld rules than
haye beon In effect huretafore. Prokers
and Investment bankers are now pers
mifted to #end out salesmen And to wos
Jlgit  businoss by  teleplione, but  the
(ransstetions must be made with  the
approval  of the cummities. Similar
rulinga with regard to bond trading by
members of the Phillandelphia Block Ix-

chatign  wore annonncaed today by the
gpocint  Commiittes of Flve. The only
differonce s that the transpetion muet

b0 handied through the Btook Exclhinnge
committes Instead of the Committes on

Unlistod Bocuritles.

e offlclal announcement of the com-
miltee reads:

YR wnd aler Monday,
1914, and until further notice, Philadel-
phla houses denling In securitics may
solivit business by silesmen, or by tele-
phone, uriler the (ollowing ronditions:

AN unllsted securities before Delhg of-
farod must bo submitted in writing, to the
Committes on Unlisted Seourities, who
wiil planes minimum prices at which sales
wiil be approved, Donlers mny offer only
socuritles whieh they netually own, and
then, only ot prices nol leds than the
minimum prices fixeil by the committos,
Ench and every eile consummated, must
be promptly reported to the Committae

#No virculirs or lsta of offeringa shall
be mnlled by any dealers until further

HSeptember 21,

notite, except At the request of ocus-
tomers.
“All tronswctions must be made for

eash, nnd no trade hased on exchange of
gecuritios will be sanetioned.

“\Woo wish ot emphasize the fact that
offetings mumde must be of securities
actually owned by the denlers making

the offerings

SAll huying oF salling orders In socuris
thes ot actundly owned must be submit-
ted 1 the committes, If (he commities
have biving oF selling ordors in decutl-
tles w0 subittod, they will try to com-
plete the ranaactlon.’

Anothor Invorably  Indiention of ghe
better feellng npparent in fnanciel eleclen
was the announcemaont thet the Haltimore
Btock Kxchnhpge hod today resned trad-
Ihg, BroKevs belng permitted to moake sles

At prices us of Jduls 3, whon the stock
exchonyn  offtolally  closed A specind
Conmmifttes of Fiva will Bupervize all

I't wna nnoounced alyo that

transactions

the Stock Exehanges at Syidney  aoml
Adllu.n- Auntralla, hod  roopenod this
brakera expreamnl  generad
ufter o tivout today of the
plan Tor limited trading In stocks and
bonils,
Orderd to buy and sell, filed with the
Comunittes of Flye of the Stock IEx-
chunge, which I8 reqguired (1o pass on
puch tropenctions. wero  about  equal,

and abpenve of lorge oiferings strongth-

etis the Lielled In same guartera that the
exchay can o on o stepy  farthor sl
permli restricmd gulea of unlisted
bonds,  owned hy anlers, without
dingere

Reports from Twondon Indieite n bet-
ter wenernl feeling, with n grenter de-

Mie on the part of Investors o goet into

the mitcket.  Pagsing of  dividends  of
Eime ol the mportant Industrinl com-
patlon  hun  vestrictod  somewhnt  the
wenerdl volpme of tending: but the gon-
ernl oifect has not heon In onny  way
depressing Forelgn  oxchinge rites
gontinie  onsdior. mrd a0 retarn to noar
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BESSEMER BONDHOLDERS
URGED TO MAKE DEPOSITS

Minority Committes Is Investigating
Interost Default on Co.'s Becurities,

Holdern of Birmingham, Dneley and
Hersemer Nallrond coupon frat & par cent.
bonde, Interesi on whieh wan defanitad
on Bepleinbar 1, worm today requented
by the Minority HBondholders’ Commit-
ton to deposit thely bonds with the Amers
lean Trust Compnny fn Boston or with
the West Fnd Trust Company In this
city, which ia the agent of the Amer-
loan Trust Company.

Inventors In this eity hold approximate-
Iy 400,000 of the honds, and holders of
nbout §L.00.000 of them hava agresd to,
deponit them Wwith the committes. The
Minotity Committas 1a now conduoting an
Investigation Into the affalrs of the
Birmingham, Enaley and Bessemer Ralle
road,

Memborn of the Minority Commities
are: Chalrman, 8, H, Cunningham, Bos-
ton: Okear R, Dare, Philndelphla; Boyd
MeDnawell, Eimira; J. N, H. Campbell,
Hurtford, nnd George T, Wood, Loulsville,

BANKS HERE WILL
CONTRIBUTETO
GOLD POOL FUND

Clearing House Meets to
Consider How Sum Will
Be Divided—"We Are
All Ready,” Says Rue.

Philndelphin will econtributa $8,000,000
toward the $100,000,600 fund which will
be ralmed by bankers In the TUnited
Strates to relleva the forelgn exchange
sltuntion,

This became known after the meeting
of the Clearing Houss Association this
afternoon, enlled to conslder the amount
that banks in this elty would supply,
Mombers of the association, after the
meeling, would make no announcement
of whnt took place, but It I8 understood
that tha amount agreed on wae $8,000,000,

levl L. Nue, chairman of .the Clearing

House Committee and president of the
Philndelphia National Bank, sald that the
Institutions In this eity would subscribie
whntever amount Hecretary of the Troas-
ury MeAdoo shall declde, Ho suld that
informotion had not yet roached this
vltyeity as to the exact amount institu-
tions here will be asked to furnish,

“Philadelphia stands ready to furnlsh
her quota,*' sald Mr. Rue,

How the Individunl banks will contrib-
wte Lo tha Mand could not boe learncd, nor
how the amount will be divided nmong
thom.

Formation of a syndiente will be the
first netur! business that will be dene,
It 'is bellevell and not more than two or
thiree days will be nesded for this, at
the most. Tn this syndicate there will be
included the city banks in the reserve
clitles of New York, Chicago and St
Louls, Sihee many large clties ave listed
ns - eountry banka these may also be
nsked to contribute,

It i# understood that assessments will
be made generally In proportion to the
aold holdings of hank=. On completion
of the syndiente, stubsertbers will be aek-
ol ta forwird 25 per eent, of thelr sub-
periptions, $20,000,000, to New York. An
oficer of the Clearin gHouse Assorin-
tion todny expressed the opinion that a
Inrge part, If not all of this $25,000,00,
would he forwarded to the treasurer of
the Dominlon of Canada, ot Ottawn, soon
after its receipt.

UTILITY DEFERS DIVIDEND

West Penn Traction Directors Say
Co., Must Conserve Its Cash Resources
West Penn Traotion Company has de-
forted poavment of its preferred stock
dividend, The last disbursement was 1§
per eent.,. made on July 15, this yvear.
In nnnm'nr"nk this actlon s -
tive  Committes  lspued  the  faollowing
stntement:
Opn meopunt of the present husiness
epresslon It apponrs that the cash re-
framents of this company during the
veara 1004 and MG may abiorh the cash
resourees, heenuse of 1ts obligatlons ™
muke larige payments for constructions
and additions to lts plant und property
The company has on deposit n lnrge
construction fund, but in the expenditurae
thercof It i under contract to make n

| pnraitel expenditurg out of Its carnings

during those yoirs™

PUBLIC UTILITY EARNINGS
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WAR AIDE HOSIERY MILLS

Manufacturers in This City and State
Certain to Benefit,

American hoslery, & por cent, of which
in pridused In Pennsyivenia, in the ba-
el of experts, will be greatly benefltod

Whatever benetit
from the “Made ln America’”
#ery, the eastorn section of
and Fhitladelphin In particular
Ninsety
pwio per cent, of the State's boslery mills
e onst of the Busquehannn, and the
wijtput of the Phlladelphla factories eom-
yom 10 per cent. of the total production
State

uuestion of dyes for stockinas. deat-
Lilke efare of lwself desplre
cantrars

By Lthe European war
dues result
ldea In

phie State

i1 the
'l liee

| talk 1o Lhe

NEW YORK C'TY LOAN DEPOSIT

Bankera o Ihle eliy understund that
within the next few dave a call will ba
mads by J B Mosgan & o for
the sedond Instalment of the eily lopn
fiom the banks and trust compasdes In
Sow York wha particlpated in the under-
writing syndieate The amount that wil
La called for, it ls belloved, will be 16 Lthe

pelghborhood  of B0 0.

BAR SILVER

The price of Bar silver advanced % Lo

iy cente In New York and 308 1o 33%

petce lu loodon

INGREASE IN FIRE
INSURANCE PREMIUM
COLLECTIONS HERE

Gain of $46,182 Noted in
Receipts of All Companies
in First Half of Year.
Total. Exceeded $3,000,-
000.

Galn of $48,182 18 recorded In the amount
of fira Insurnnce premlums collected hera
during the first six monthe of this year
by all of the compantea dolng business
in Fhiladelphin. Total collectiona for the
porfod aggregated 83,001,684, nan agalnst
3,045,402 In the first half of 1013,

Of the total collectlons betwesn Jan-
uary 1 and Juna 30 this year, Income of
Philadelphia  stock companion totalad
$600.118;  Philadelphin mutunl compinles,
F106,407; Pannevivania State companies,
§100,732; Now Eugland compantens, $463,813;
Now York compnnles, $702,58: Now Jar-
By companies, $145,600; Southern coms
panfes, $i4.082; Wontarn companics, §100,-
080, and forelgn companiens, $709,450,

Liverpool and Londen and Globhe Com-
pany, a forelgn corporation, hoeads the
Hst of Individual companles, with Income
receipts during the poriod of $117.600, Fire
Arsoclation of Philadelphin Is second in
the list, with a recorded premium incomea
of $113,608,

The following tabla gives a record of
the payments recelved by Philadelphin
stock and mutual companies during the
perlod, comparad with Inecome for the
firat six months of 1013:
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Inmurance Company of the State of
Pennayivanin has been granted Heonse to

write morine business in New York State
through J. 8. Froyilnghuysen, 1t intends
to write wur risks for
John G. Simmone hoag beon appointed
suburhan generil agent for tho Insurianece
Company of the State of Dennsylvania.

Boveral llfe fnnurnnes medles] directors

of this ¢ty will attond the annunl pok-
flong of the medlenl sectinn, Amverican
Life eonventlon, which will bs held
Dallus, Tex., on October 7.
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ASKS RECEIVER FOR
BIG POWER COMPANY

Stockholder Charges Insolvency and
Mismanagement of International Co.

TRENTON, N. J,, Bept. 2l.—Henry W.
Bull, of New York, n gtockholder, today
mnrde application In the Court of Chanoseary
for the appolntmient of a recslver for the
Intarhational Power Company, alleging
that the compuny Ie Insoivent and chargs
Ing mismanagament by officars.

thaticellor Walker made an order for
the comphny to show cilisa llers on Oes
toher 6 why a recelver should not he ap-
pointed. Hin In a renawal of an appll-
citlon made aome time ago, but not
preamed,

SALES FORCE COMING HERE

Cambrin Stesl Co. to Locate Depart-
ment in This City,

The Cambrin Hieel Company's entira
wiilew department I8 to be located in
Philadolphla  after  October 1at, with
mnln oMican In the Marrls Bullding, Chest-
nut strost west of Broad stroet.

At present the Walas department of the
eteel plant Is loated with tha firm's main
plant In Johnetown, Pa. In bringing the
Enles department to thia city ths Cambla
Company counts on getting celoser to the
muarkats of Philadelphla, New York and
the Fanst,

it was rumored that tha company con-
templates opening extenalve bmnch of-
flees In tha more Important Bouth Ameri-
ann ¢ltien within the next few montha,
While no one connected with the ecom-
pany In thias clity would talk of such &
plan, no denlal was mads whan the ques-
tian wns naked one of the depariment
hends who wis visiting In Philadelphia
this morning.

PUBLIC UTILITY NOTES

e total of electric ganerating enpacity
and powor purchased for use at the an-
thraclie mines la 79,811 kilowatts, which
In approximately equal to 108,40 horae-
posar, The horsepower produced by
wlonm nt the mines s given aa 631,389 in
the lost annual report of the Bureau of
Mines of Pennsylvanio.

The Cleveland Rallway Company hans

hean  dutheriged by the Ohlo Publie
Uillitien Commisglon to lssua and sell at
par pre rata to the company's stock-
halders §1,068,500 common atock. The pro-
eonds #re to be used for extanslons and
fmprovements and ¢ orelmburse the
treasury for enpital expenditures already
midde,
Publio Ttilitiea Commisslon
has nuthorized the Massillon Gas and
Electrie Company to sell $115,000 firat
mortguge § per cml bonds at 80,

The Ohlo

Contracts with ﬁ?‘.! customers for BOG
kilowntts of lighting and #3068 horse-
powor In motors were ¢losed In the waeek
ending September 4 by the Minneapolls
General Electrie Campuny.
ealnhblish  frrigation nand power
plants In Weatern States, the Naotional
Hydro-Eleotrle and Congervation Come
priny hna beon Incorporitad in Delaware
with o capitnl of 310,000,000,

MAYOR BLANKENBURG RESTING

Tao

Chief Executive Remains nt Home |

Today Owing to Fatigue,

Mayor Blankenbirg did not go te his
office nt Clty Hnll thla morning owing
fathzue as the teanlt of a lohg auto-
mablle pide vesterday,

Al the Blunkenburg home this morning
It wis sntd the eity’s chief executive hnd
doeided to spend the doy resting and that
apnrt from belng tired he was feeling
well

DIVIDENDS DECLARED
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WHEAT NERVOUS
AND CHOPPY UNDER
SLOW PRESSURE

Early Prices Higher on
Strength of Spot at Liver-
pool, But Weakness Fol-
lows Selling by Specula-
tors.

CHICAGO, Hepl. 21,<The wheat market
today wna a nervous and choppy affalr.
Thers wia falrly important absorption on
rosting comminslon orders on deelines
and apparantly plenty of selling pressure
at an advanee of 1% to 1% from Batur-
day's closs. The entire range covered
wan 2% to % centa, Early pricea were
higher, belng affected by the strength of
EBpot wheat at Liverpool and the week's
sliowing of world's exports, which indi-
cated that Amerlca was supplylng the
great bulk of the world's needs, Actunl
export clearapcon  woday  were 087,000
Bushel. Values weakened sharply at ons
time on freas selling principally by local
speculators, who noted a diminutlon In
tha publle demand for wheat and saw
weikness In the markets of the north-
“went, reports af comfe shutdowns of
four of the Ave Minneapolis milla aml o
large Increassa In the visible Bupply
Salen of the cash article wera (30,009
burhel. Futures closed 34 to % cent
higher.

Corn was frregular and nervous, with
prices about am much ubove as below
Saturday's close nt times, The demand
was amall, but thers were export In-
quirfes at all the markets that have
ecorn avallable, The eash article roled
steady to firm here, and generally firmer
alsewhere, Sales of eush corn wera 85,000
bushels., Futures closed Y4 to % cent
higher,

There was a lavge trade in onts and the
market was tervous and ireegular. A
heavy eaxport demnnd waa In ovidenecs,
and the sales here weore liberal, ‘The
country I8 selling nothing to  arrive,
Sales of the cash articls were 650,000
bushels, mostly for export. Futures
closed % cent higher

Provisions were easier with the support
poor. Tha selling wasn of the scnttered
enommission sort.
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AFTER MONEY HOARDERS

Treasury Department Begina Inquiry
of Complaints Against Banks,

Following the announcement by Heern-
tary of the Treasury MoAdoo that he will
withdraw amergeney currsncy from banks
whieh have besn denying loana for jagitl-
mnte commercinl  purpofes, 1t Was ans
nounedd today that Comptroller Williams
{8 Investigating compinints of this =ort,

The complalnta indieate that the banks
demand abnormally Bigh rates of Inters
ont.  The Camptroller, it I8 undeistool,
in telenraphing the banka to furnish him
with n 1ist of loand and the rates charged
in each Inatance,

Whers it In Indicated that a bank re-
fused i [onn becauss of InsufMolent funds
tha Comptroller hns decided 1o Ihvesti-
gita the ronsont of thia shortags, and
Wil advise the bank ta Tale aut enmar-
goney currency. Investigations conduited
thus far show that Ynnks are not ot
fault,

CARRIAGE SALES
BIG, DESPITE THE

Builders Declare Business of
1913 Largest in Trade His-
tory—Convention to Meet
in Atlantic City.

The impreasion hasa galned currency,

becauas of the popuinrity of the auto-

mobile, that carrlnges are ne longer
manufactured In  very great quantities,
Yot tha committea on statistica at the

convention of the Carrlage Pullders’
Natlonal Associntion, which meets |In
Atlantle Clity, N. J., Beptembar 2th to
Optoher 8d, will =show that considerahly
over one milllon horse«drnwn  vehlcles
wers built In this country Iast vaar,

Large ns |2 this Ngure, It does not in-
elude business, farm or trucking wagons,
but takes mecount anly of such vehlcles
ns the buggy, surrey, and other
carringens.

Statlstics show that there wers madle
on an avernge of a milllon to n million
and a quarter horse-drawn spring ve-
hiclen each year for oight years prior to
Junuary 1, 109§, and during the yeoar
1613 tho numbier excecded 1,20000, Theso
flgures, which are purtly due to the in-
crease In populitdon, naturally

the carrlage and wagon Industry,
It 16 falr to sesuine that the
product of 1813 war sold for more than
gwnem A minlinum 25, 000, 100
Investnd In carcingas factories In
eountry, to say nothing of the enormons
eapitnl inyolved In the wagon business
while the investment
estabilshments making materials
purts exclusively for harse-drawn

vahicls

of iz

aml

Véae

SENATE EXCUSES GALLINGER

WASHINGTON, Sapt. ¢1.—=The Sennte |
unanimously voted today to excouyss Senn-
tor Gullinger, of New HMumpshire, tha
Republican leadér, from  further atten-
danee durlng the remoinder of the present |
session. Senator Gallinger, who has gons
ta New Hampshire to campaign for re-
elactiaon to the Senate, has been In at-
tendance in the Senate constantly during
tha long summér months, |

CONDITION OF U, 8. TREASURY
WASHINGTON, Sept. 2L—=The condis
ton of the Lalted States Treasury at the |

ledd today
! peneral 1 14,=
total receipls  vesterda Ut
totnl payments yesterday.

The defielt this facnl Is B17.H5.500,
agninst a deflelt of $I0T85.50 last venr
exclusive of Panama Canal snd public
debit teantnctinns, |

CONDITION OF REICHSBANK
NEW YORK, Sept, 21,—A wireless mon-
agage from Herlin ‘& thiat 1,‘-- Wimecie ras
gerve in the Relvhsbhank t week In-
| erensed PG 0 ks m-rl clrculp-
i tlon notes decroazed by 58,0 N marks,

SPOT COTTON TRADING
NEW ORLEANS,

Sepl. 21, —A notice wias
posted on the M of the Cutton Ex- |
| shmoy hers dny  thae tho morket for
| Mpot cotton would he oponed en Wednes- |

PHILADELPHIA MARKETS

GRAIN AND FLOUR

WHEAT.—Rorelpts, 15019 bysh  ‘Therp
I 1 I bt 10

hicler s probably nr murh more,

The coming Atlantic Clty convention
Ig the 42d to be held by the vehlcle men's
which was Instituted In
it onn the oidest

organization,
1573, making
tride bodles In Amerles,
thon not fix
uctlon lh labor muattérs;

are mainiy directed to the
ndvancement of the Industry,

of vOry
The
nor take nny
It functions
uplift and
and to the

aasoCin-

doea nrlcea

pramotion of a4 friendly spicit among s |

members,

The Carriages Bulldoprs wition nI AB0-
cintion has been favored :.1
at their convenutionn with
& numhbher of prominent men al-
thoueh not in the vehiclo businedes, fevors
s wore jpdeasod o mddress the oar-
riage hullders on subeats of Intarest to
them Among these men huve been the
lnte President MeKinley, General Wil-
i Tecumtsel Sherman, Oliver Wan.
| A1 Holmes, the poet and otherws of
almast  cgunl  fome This ear, Hon
John Harrett, dirsstor of the Pan-Amorl-
can 'nion at Washington, and farmerls
[Tailted Statex Minlatet to several South
Amorican counties, will nddress the as-
Fioaiation
In connection with the convention there
will boe held an extotigive exhibition f all
mutarinls, paits o madhinery iead in
vahlcle hullding, b will bine to the
Ritention of the 13 seuten all that (4
new in thieks lnes
There s much room for optmism In
| the arrldge businests and It will be &
contented minl eHthusia Falhering ol
PYOSIWRIUS it fasturers 118 W rowd
thee MIllan L r e ! ting [ by
gtk the i \ L Loy ey
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ADVENT OF AUTOS

light |

' Roadmasters

RAILROADS URGED
10 ADOPT GREATBR__
EFFICIENCY PLANS

of Country
Want Motor-driven Ma=«
chinery to Supplant Old
Hand Methods—Say Sav«
ing Will Be Large.

Larger appllication by tha rallroads of
the country of aclantifio eMclency prit=
ciples In thelr squipment departments s
being strongly urged by the Houdmasiers’
and Malntananes of Way Assoclation of
Amaorios.,

Btatlstion enmplied by the naasocintion
shiow that while the waight of Lenoks used
by rallroads throughout the United States
has Inceearcd hut 37 per cent. In the last
W year=, the unit tond hanled over the
tracke han In soma cases Increngsed more
than 300 per oant.

Inoranse in the

welght of track has
tecersarily  onlled for the employmant
of mora men to care for the track undee
the heavy Jonds whicl It s required to
cirry,

Tha asnocintion recommandas that motor
driven machinery and tools ba usad by the
ratlronds a0 that A larger amount of
ground ean be covered and hetter care
given tha malntanances of tracks

Toward the Increnan in efMclancy, une of
*octlon motoronres In coneldersd an ime-
portant part. 1t is polnted out that where
mator driven machinery s used It will
result I n =aving of 2 cents a mile, tha
enpt of fuel tn the motorears, repalrs, des
praviation and wenr of ear nnd time ot
the men. In view of this ft Is recom-
moended by a committes raporting to the
nsantiation thut maotor deiven care be used
Instend of handeunrs,

Annunal ennventlon of tha Amerioan
Rollway Pridgs and Bullding Association
will be held in Los Angeles Octobher N,

21 and 23,
Preliminary hearlng  on proposed
changex for the next colas=ificntion lsaue

will ha held In New York tomorrow hy
the official classification commities.
Alton, Jacksonville and Paoria intere
urhan line, now owned by a company
headed by J. €. Van Ripar, of S5t Louls,
his mode applleation {or permission to
[isne FI50000 nf stock and 200,0M bonds.
The Milnaols Public Sarvies Utllitles Come
mission has the appliontion under cone=
sideration.

Ealdwin Locomotive Warks will il

{ ane Mikado type locomotive for the Ban
Pedro, Los Angeles and Salt Lake Rall-
| romd,

|
inspire
| confidence in the preaent nnd the future of !

thile |

in munufneturing |

, ol ABLE 4t )

STILL CURTAIL DIVIDENDS

Hecause business dopression, Influs
enced by the European war, vight come
panles either  deferred paesed thele
divideorgds ani th companles made re-
ductlond Inst week,

Among the compunies that passed thele
dividends ware t BRepublie  Iran and
Htanl, on preferred: Nova Scotin Stes] and
Uoal, on preferred and enmmon) Crucible
Steal Company of America, on the prae
forred; Contral Conl and Coke, on the
commun: Ualumet and Arvizona; Buperior
and Plttabureh; Hurvesier Corporation,
on the commuon, and Augusta, Allken Ralle
wiay Elsetrie, an the preferred.

American Express Company reduced [te
dividend from 1% to 1 pur cent.; Standard
Sliver Lead Mining from 215 to 1 per cent.,
and Old Dominlon of Maine from $1 to 28
cantis

ot

o

o

LOCAL BANK STATEMENT

Increase During Week of $3,219.«
000 in Resgerves,

Thoe waekly stuntemont of the Philadel=
phin Tlenring House banks and trust come
pindaes  slinwna n Inceronss In bank re-
SV The inereass during the [ast wesk
nmonnted 1o 20260, and bhrought thab
Iterm up 1o ER0 0 o

Botl s toy show  very
marked & ver aviouy week,
individunl s deposits
of banka wns rhr caxe the
privions w aring House exohanges
Inst week agaln, showlng a de-

Bt
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