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YVESTORS SHOW A
ESIRE 10 RELIEVE
FINANCIAL TENSION

couraged by the Better
Feeling Everywhere Ap-
parent, They Display Con-
fidence by More Active
Trndmg——Pnces Higher.

cesen of the allies In Bue
are having a good effect on the Lon-
on #ltuntion, and the betier feeling
ileh ta Apparent In financial elroles in
metropolls 1 belng raftlested hur:' to
marked degree. The ndvance In Eng-
aolp today, the almost wensntionn)
in prie .»nrtu‘nnnl umll:lt‘rrml‘!:;
thiercy O arelgn AU
n::dphl‘l:lﬂ\ of Ameriéan securitioa

i 'mm., active trading and cohsequant
(gher prices in Whall street and on the

w York Curb—=all contributs to the
ett-er fesiing which Is apparent in nenrs

y all finnneinl contrea and to a renewal
£ gonfidence In the abllity of Amerlcan

fanelors o Bce ensfully eope with the

atalleled situstion that has for more

;:n 5 mofith enveloped the financial

rieta of the waorld,
fondon apparently diapinys far p:rl:nlnr
gih #nd courage than New York,
nquiries from London wern recelved
for the new fi per cent. New York
notes.  Muropenn Investors know
t high=clags Amorlean securities are
fer than thelr own, aml mihy con-
A that forelyn llgquidation would not
heavy If the \v:v \n:lllt Htock Ex-
¢ reopened next month
';;m;]‘ﬂr:‘n'”n” of the atltude of Invest-
s ghown In the feat that there were
puying orders in the loeal market
afternioon than theve hak been for
fonk time.  From abroad came requests
p gevernl typos of American securitios,
ably Standurd o, Unlon Paclific and
athern Pactiie,  London brokers mude
Inquiries
Pennsylvinla sold for 62 United States
we) wan quoted nround 4‘1. and an order
100 shares at 40 conld not bhe flled,
ero wern actual salea of Unlon Trac-
n ot 40, Unitéd Gag Improvemoent at
Reading at 70, Cambria Steel at 4214
pral Illildrl‘lphlu munieipal bonds

anged Nands ot 101% and 102

in the unlisted secorities the special

mmittee supervising the trinefors apoke
neouragingly of the outlonk, and ad-

ftted that demand for bonds and stocks

f thin ol 4 more genernl than they
had expected.

A betty narkat oxlata in this clty to
doy than ut any time slpee the Hwek
Exchange clogal  Committeas Which have
been supervising Investment transfers In
both the listed and unlisted securitles ex-
press much satlsfiction with the turn of
affalrs. There has developed a better dis-
position to trade on the part of Investors,
anid mnny broltérs have been  able to
materinlly reducs the amount of thelr
outstasding louns much to the gratificn-
tlon of the banks., The latter have given
the traders every nid poesible in the last
faw wecks, and there s no record of any
large lopns having been ealled.

It b5 genorally admitted that the frat
necessity Tor o tee nnd gound market
when the Stock change sholl finally
open muxt Le n oretuern of confldence of
Investors In the securities traded In. There
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Is but one way in which this econfidence
ean be encournged, namely, by the ab-
sEnce of unnecessary antagonism by om-

elalg, pollilcians nnd others and by the
removal of restrlctlon® that have in the
past prevented corporiations from  con-
ducting a sufficiently profitnble business
to render thelr socuritiea attractive to the
pavinge of the prople,

Rallroads need higher revenues to make
thelr socuritios thus wttrpotive as repre-
penting suicessful business enterprises. I1f
the tranportation compantes are placed
In a position in wideh they can ohtaln
pew capltul o workable terms it will not
take long for extenslons and betterments
to be reflocted by incrensed opders In the
Iron iund steel industry, In tuen activity
will be promptly communicated to the
lother Industrivy,

FINANCIAL I\()l ES

Banking history coertalnly does ropeat it-
mll. Conditions now find a parallel with
those 100 vy e, when this countey
wits fighting the \\'.lr of 1512, On August
8, 1814, when the Hritlsh were Investing
Washington, there o curred the first gen-
efl meeting of bankers ever called in tils
tountry. Bpecle puyments had 1o be sus-
pended, and It beesme necessnry to work
out nan emergon =vatem for the pave
ment of deily bialances between the banlks,

“”_ 4. Plerpont Morgan was allve tos
day," snld the heiwd of one of Philadel-
Ehua Impuriant banking houses today,
there woiild be no fenr 4 4 hekvy lgulda-
tin bf securities by FEuropean holders,
Which, It Is '.‘.1-i'|--\.'. d, would foellow the re-
Sptning of the exchanges. Chatico  are
Be would form w syndicate of Amerienn

Sapltnilsts 1y take up a billfon dollars'
Worth of Ameriean aveurition now In for-
dgn hands, paymont to be made over a
|1]prlnd ol two to three years. He put
Er‘mu"h the wroat  billion-dollar  Steel
Ut dedl, the grestest tnanelal work

the world hos ever

i sren A he'd have

'ﬂt the wnmn in the present  situation. |
S 1.“.\-: rend villue a great man untll

'S gone tum um,

3 nthracite conl In August
totaled 5,480,712 11, ns, sgalnst 6,560,860 tons

the snme mom af 13
tf lnst year, an in-
Breaae of 1104413 Tons,

shlt‘»‘”-. af

FORESEE TRADE BOOM IN
LEATHER AND WOOLENS

Local Interests Learn Conditions in

England Are Favorable,

Leather and high-grads woolen oloth
mahufacturers In this oty may expand
their tride by taking sdvantage of cons
ditlons In Bngland, nccording to advicss
roceived by Jooal Interssts, Information
from London I8 to the effsct that the
director of contracts for thio Army re-
porta A market In the Hritlah trade for

Chrome upper and honvy solo leather.
man in clome totteh with the shoe
trivde dacinred that while this may be
Eond thihe for one leather manufacturer,
It will mean an Incredss here In the prica
of ahoos, A consul has advised that n

humber of Buropean commission mer-
nhants, who had been  melllng Gormah

ahoo findines and leathor manufactures,

expoetl to vielt this eountry to get In
touch with lenthat men here,

The ifformation as to the high grada
woolen oloth mnrkat Alao cames from an
American official. Tt In to the effect that
manufacturers who make gradas of this
cloth uweed In men's firnt-grade clothing
ehauld beable to mnke gond connections
In England, 1t (8 also ket forth that n re-

linhla Businere man desires  to get In
tonch with mianufacturers hers In thesa
lines,

P. R. R. SCHEDULE,
NOW IN EFFECT, GUTS
OFF 50 LOGAL TRAINS

Runs On Others Extended to
Make Up for Loss—B. &
O. Asks Aid in Preventing
Car Destruction.

The winter passonger train schedule of
the Penneylvanin Rallrond, which went
Inta effect this morning. eliminates &0
tralns,  Five divisions are affected. On
soma divisions the rung have been ex-
teied to eompensate somewhat for the
traine annulled,

Compnratively few trains ware taken
off the Medin Division, there being some
extensions to the presont runs to coms
pensate for the reductlon in the number
of dally traing to Waest Cliester, on Ahe
Philadelphln diviglon, from 15 to six.

Virtually the same schodule that went

into eflect on Octobeéy 1, 113, on the
West Jersey and Sep=hore Rallroad be-
% effeetive today, with the exeep-
tion that two trains were withdrawn on
the stenm road together with several
alectrie trains,

President Penneington, of the Soo Line,

Bnys that the business of the road Is
about the some as a year axn.  "“The
Bruin Is moving ‘n volume," he sald, “and
we are in line for n good tonnuge, No-

vemoer ought to bring out comparisons
that will be wvery satisfactory compared
with a year ago."

The Baltimore and Ohle Rallroad has
nelked e employes to exercise morg care
In the hondling of cars and equipment,
owing to n =teady Incrense in the loss

dup to destruction of cars In accldents,
Durlng the present yvear 15831 cars valued
at FNNG684 were destroved, This Is an
Inerepdes over 1910 of 25347 per cent. In
numbor and 25109 in valuation.

Without any support from the emploves
of the company for whosee benefit it was
outablished, ' the Penston Fund of the
Canadinn Pacifle Hallroad hos o balance
of $1LOMUE,  There are 477 men on the
pension roll

The gross income of the Chieagn, Mil-
wnukee nnd St. Paul Rallroad for the
vear onding June 30, 1914, was $i0,081,654,
nainst 331,522,542 last year. The balance,
after the deduction of interest and rent-
als and the prefarred dividend, waw equal
to 63 per cent. common
stock, compared with 862 per cent. ¢arned
org £116,318,200 stock in the previous year.
The surplus for the yenr wos §1,045,710,
ngalnat §4,228,213 In 1013,

TrofMe Manager W. C. Maxwell, of the
Wabaah Rallromdd, announced today that
passenger farea between St Louls and
("hicago will be rafsed 31 on December ),
and rates from St Louls to New York
will be ralsed $2.

Regular monthly meetinga of the three
Heading companles—the HReading Come
pany, Philadelphia and Reading Rallway
Comprny and the Phlladelphia and Read-
Ing Coal and lron Company-—will bg re-
sumed tomorrow, The annuoal reports
will be submitted and noted upon at theses
meoctings. This year each company will
issue Its own annual report

Frank W. Blalr, recélver of the Pere
Marquetts Rallroad, today tendered his
resignation to Federal Judge Tuttle, In
Lietrolt, He gave as his reason that other
business demandsd his attentlon,

ll\lfl{l)\l)

Wabash Rallvond,
decrense $85.0028; net,

EARNINGS

July gross, §2.640.453,
S8, Increasge $13,-

Chicago CGreat Western, first week Sap-
tember, $215,156, decrense $15.784 ) from July
13,007, decrease $168,673,

ton and Maine, July total operating
$4.222. 050, decrense 1T 622 net
ravenus, SR 145, decrease §290..

Hic
rEvenue,
apernting

;T'IITIT.III.-.-!- il New Englund Ralleonil
Thas merenses in the amaount | 3
l" dokldpped over its Hnes |
X vy onth this vear is fur
'it'“ I?u ERme month of 1012, and for the |
;:!::1 ’l:" -alfij the totid was s, vom-
Year. Wh T804 for the whole of last
At 1ha nrer R
o ”‘._-" Wnlal mevting of storkholders
of “l!’xl I Uitle sud Trust Company,
M3l o I...n hu !Il".-:nn:u] and A, ©
Pany v directurs of the cnm-
iker ulflcers were re-elected
Followlng
Penn 'Htlr-“‘-. i apnouncement of the
A '.,. 'a that It will at once
T atnt of its purchnses of
LIS ! Yollne Pipe Line, an In-

need that l-vuhmlnh o=

will |ll.-‘ .nit il Its customers offer.

Operarion —
Norrlh I1-I " »,\,-'. rexumed taday by thoe
Dos n..r . ‘1.':ir.|: Company at aboul
i of van . 3 .
BENL 1 s g hieity, miving employ-
Blnce S o !
totaley '_l'_""""' Il vopper exports have
L1 e wE, wngd slnce September )

e operating income, 3871070, decrense

nd Valley, July gross, $1296%W, de-
| eren $HL007: two months' gross, $354,.279,
ileriise t...,uIB.

Rutinnd Rallroad, July operating revenye,

£ S decirense $U0,884: aoperating in-
coma, 83412, decrense $27.3089: from Janu-
nry 1, operating revenus, $LSE6658, e
ereasn $12.008, operating Income, §242,009,
detvrense $5H9,

PENN

NATIONAL BANK

Camptroller's Call, Sept, 13,
ASSETS

mmediately Available:
Canh wnd Resurve
Checkn for Clearings
Liue I‘wm Corresponds-
wnLs srew . » .
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. Triaaurer.

Immand Toans. . F447,040. 40
Pty due bn 80 dayw L148.2T0.02
Unlied  Himrtes Bonda

r 204, 06040, 00
[ Bomnils & I.Iutl[-

neits 840, 124,51

$4,229,863.32

Other Loans & Discounts:
|._, wi ;.||‘| fuyw $2.784,021.408
Due afier M duys RN |
] In|llL l'-;-—:-r 2842120

§8,303,917.39
LIABILI'I !l'

1’. (LT
ST, 000 00

$8,303,917.39

Always Commercial
M. G. BAKER, Cashier.

SOUTH AMERICA IS
A PROMISING FIELD
FOR NEW UTILITIES

American Capitalists Plan
Invasion to Upbuild Won-

derful Resources of That
Cnu_ntry.

Publle utllity operntors In this country
nre turning thele attention to South
Americh aa a promising field for the es-

tablishment of new  electric rallway,
light, heat and power companles, Com=
morcial and manufacturing Interasta have
niready lald definite plans for the capture
of that vountry's immenss tende, and now
the organizera of publie service corpori-
Loy, backed by the electrien) supply
houses, are anrranging 10 take advantage
of i situatlon which the European war
hon bBrought sabout, nnd which promlises
to open n big new field to American In-
vestors,

It ia logloal to expect that, with the res-
toration of peace In Europe, thera will
eome A demand for mew capital with
which ta repalr the damage now belng
donie by Invading armles, Naturally,
whatever capltal may be in the handa of
Buropean financlers at the closs of the
war, will be nerded for conntructive de-
velopment In thelr own particular couns
tries. This sltuntion, unfortunate as it
mny be, will be America's apportunity.

For many years, utilities In South
Americn have been financed almoet en-
tirely by Europenn capitalists, Ameriean
finnnelers have hnd thelr hands full at-
tending to the wanta of the publle In thls
cauntry, which has upward of $8,000,000,-
000 Invested In publle service corpora-
tions. The South American situation has
been almost entirely lost alght of, and |t
was only recently, when exporters here
began a determined crusade to capture
the trade of the South Ameriea republies,
thnt this field as n possibllity for the
development of utllities woa given serlous
ennalderation,

The feld I8 conaldered especially at-
tractive because of the many favorable
roncessions which may  bhe had. Just
now the South Amerlean countries do not
represent any advanced development In
the Hne of utllitles, Natlonal resources
of the most inviting charncter are awalt-
ing to he turned to practical use, and
they need only Amerlonn brains, backed
by Amerlcan eapital to turn them Into
publle service, That they will soon ob-
taln thls muech needed asslstance Is Ap-
parant, since It I the plan of American
promaters to shortly invade the Neld and
develop the great power possibilities that
have for decades gone to waste, becausea
of the Inck of aufflelent enterprise.

In the more prosperous countries, llka
Brazll and Argentina, there has been a
marked development recently, Influenced
almost entirely by financial ald from
Londaon, Brussels and Berlin. Partlcular-
Iy has Germany been making good prog-
ress, hecnuse of the closs conneotion be-
tween its monsy interests and the South
American Impaorters, who have been for
years In close affiliatlon with each other,

In the past, with forelgn capital large-
Iv Intercsted, purchases of electrical sup-
plles, whenever practieal, were made
nbroad. With Amerienn capitnl doing the
Ninncing, however, the Amerlcan elec-
trieal concerns will, naturally, get the
greater part of the business.

Total trackage owned by the 1280 street
and electrle rallways in the United States
in 1012, according to & census bulletin
Just lsaued, was 40470 milen and 640 miles
leased. About one-half of these compa-
nies had thelr own power plant equip-
ment. The total capitallzntion of the
opernting companies was $4,708,068,141, or
which $£2.38%,34,5613 wasa capital stock and
$0.304 222,629 funded debt. Thesa lines of
rallwnys carried In that year 12,13581,-
716 paggengers, of whom 2,429.018,024 were
on transfers and 165,569,025 were free.

Continental Gas and Electrle Corpora-
tlon hane acqulred the propertles formerly
controlled by lowa-Nebraska FPubllc
Herviee Company, which wae placed in
the hands ot recelvers something over a
year ago. The properties taken over are
Nebraska Gas and Electrie Company snd
Town Gas and Electrie Company, The
transiction  Involved  $1,850,000, Funds
for the purchase wera ralsed through the
sala of wecuritles of the Continentul Gas
and Electrie Corporatlon to the Conti-
nental and Commereial Natlonal Bank
and the Natlonal City Bank of Chicago.

By n decision of the Supreme Court of
Appeals of West Virginia, the West Vir-
ginln Public Service Commisson huas al-
most unlimited power over rates and reg.
ulatlon of public servive corporations op-
erating In that state,

CHICAGO LIVE STOCK

CHICAGO, Sept, 10.—HO0 ‘—Ilrrni:lln.
x.:l-iu market steads) milxed and  botchers,
FAMIDA g nn heavy, £8 MOGY. TN,

heavy, SSUS.AN; Haht ] WA, plEs,

SRR, n::m M 0R. CATTLE. —Receip u,

» moarkel Aluw |<t' oA, V. 400011 cows
Wors and feeders, £l

Texana, INRD: omly
5§ '."-'l'.r‘. markel \:.< Tk
1I.a and \-\vllvl . B IA; lambe, 5. TS, 30,

BANK CLEARINGS

Menrings of banke today compured wlth the

gurresponiding day for the last two years
followns

Ul 1017 800 54
Philwdeiphin. S3.4005 028 $28 528 017 §2.41s 'i"-
Buopton. . . 1171 O ED. B IN§ ID

Now Yark ISO8I8220 301,400,027 338,000, “Ii

STATEMENT
Corn Exchange
National Bank

Philadelphia

September 12, 1904

" UNION TRACTION HOLDERS
T0 PROTECT TRANSIT PLAN

PHILADELPHIA MARKETS

Will Take Up Matter at Annual
Meeting Tomorrow,

Protests of stookholdars of the Unfon
Tradtion Company againet any plan
whereby the company would lend re-
mourcen of erddit to the Philadeiphin
Rapld Tranait Company for the develop-
ment of transit facllities In Philadel-
phia, In accorduance with the plana of
Mrector of City Transit Tavior. will
ba presented at the annual meeting of
the company, which will be held to-
morrow morning at the offieen of the

Philndelphla Rapld Transit Company.

The protests, which have been gath-
erod by James @G, Balfour and John M,
Fomelsnngar, sinoe the announcement of
Director Taylor's pian, are understood
to constitute a majority of the total
oulstanding sharea of the company, Mr.
Balfour would not glve the exact num-
ber of ahnres,

During the meeting the protosie will
be presented and the stockholders will
prabably he asked to vote on them or
to report them to the annual mesting of
the stockholdera of the DPhiladelphia
Rapld Transit Company, which taken
place n hallf hour after the 'nlon Trac-
tlon meeting, tha latter belng st 1
o'elock,

LOW IRON PRICES
CAUSE WAGE CUTS

Mill Employes Will Feel Effect of
Smaller Trade,
PITTSBURGH, Bept. 15.--On tha aver-
age, the netual selling prices of bar iron
In July and August foll below the low-
rat level recorded In 16 yeare. Ml pm-
ployes wlill recelve lower wages for Sep-

tembar and October an a resilt,

At the blsmonthly sxaminetlon of snlea
sheets, conducted by the Western Bar
Iron Assoclation and the Amalgamated
Ansoclation of 1Iron, Hteel and Tin
Workers, It was found that sales of bars
by nelocted mills durlng July and August
averaged 109 ¢ents a pound. Thia re-
duces the wage rate of puddlers for this
month and October to a 1,05 cant basua,
entitling them to n rate of 5.00 n ton for
bolling, a material reductlon from the
July and August basls,

DIVIDENDS PASSED

Each day brings news to tha financlal
community of the passing of dividends,
Todny the Nova Scotin Steel and Conl
Company passed dividends on Its pre-
ferred stocks, and the direetors of the
Calumot and Arlzona Minlng Company
eald that the dividenda usually declare)
this month will be passed,

FOREIGN EXCHANGE
NEW YORK, Sept. 15.—The forclgn ex-
changs market opened dull but steady.
The market was confined chiofly to ster-
ling. The quotation for demnnd was $4.989,

@4.08t,  Cables, $L00WWE4.99,. The priee
pald for marks was 068¢.  Paris  cables
opened at $5.10 bid,
—_—_— |
BAR SILVER I
Bar wmliver was quated In London today at
2% 18184, a decline of 11-1d4 Conimersial |

bar silver In New York dropped 14y cents to
B2% centn,

ASK BOND EXTENSION

The American Malting Company is senil-
Ing clrculars to the holders of 32,400,000
of the company’'s bonds outatanding, due
December 10, 1914, asking them to consent
to an extension untll June 1, 1017,
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RESOURCES

Cash and

Cﬂpital Stocle ...
Surplus and Net Profits......
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Reserve. ..

sess anm e A B A B

10,074,988.35

$55, 101 679 07
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LIABILITIES

etters of Credit........c....
)c[-nﬁits
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s wre o

e

$3,000,000.00
6.820,512.96
300,000.00
0926,939.49
41,7 »:4{_,(3;—

“ s s st aswwsne

$55 101,679.07

ACCOUNTS OF MERCHANTS, CORTORATIONS AND OTHERS SOLICITED

I oans :—lnd ])iSCﬂllnf S N .‘,:.1"},'123.“[‘]3.:? FOREIGN EXCHANGE fltl! hl..lT .\.‘lll-.‘j-llll.l). LETTEHRS OF CREDIT IsSUED.
Clearing House Loan Certificates on Hand. 2,090,000.00 SRMIRIEAT Nttt Talatt CAlG
Due from Banks. . .= couws cun cnamies sean  SGO%LA4290 F. G. ROGERY, Vicw- Brealdent W. K. HARDT, Asst. Canhiler,
EXChﬂngcs ff)r Clcarin}: IIHUSC el g et ]‘2{)3”:‘:4‘!“] . J. CLARE, Cashier C. F. SHAW, Jr., Asnt. Cashler.
Cashand Reserve...........coivnnnena... 12,345.834.09 DIRECTORS
= 2 L, st : e e N | SIDNEY ¥. LER, Chairman
Customers’ Liability under Letters of Credit. 2,098415.00 Ay, - .’“ fed [‘H" PR AMES 3 WiLLeOX
$65 103,153.21 wiiiiaw A 'oick ISAAC HL CLOTHIES A CLARR s
'{". |'--\I-lt!i\l:: 0 :‘E»IIL!LIH ) _' NH ;.'I-l”\l-"p(\'“ I!i*“ln‘.'ll:“l\li‘i?lr
LIABILITIES e - b o b0 ay
Capital SEICKL i ian v s mwim e sweren e BIBODC00.001 F
Surplus and Net Profits (Earned)......... 4936,130.64
CATCHIAtION. woie 15 163 awmn 5t wooiaess 5os wois 7o, IBAZa97 .80
Letters of Credit .........000vvnnnnnnen.. 210994280 NA‘I'IONA' BANK
Deposits' { Individual ... $33,143,433.63
. ank 22.171.,048.6- :
Bank ........ A71,048.64  55,314,482.27 | Broad and Chestnut Streets
- ; $65,703,153.21 et
S AR A Philadelphia, September 12 1914,
LINCOLN GODFREY, HARRY J KESER,
ce President Cashler
HORACE FORTESCUER, WILLTAM 8 AADDOX, DAV STEWART . RESOURCES
Assistant Cashler. Ahsiktint Cashier Asslstant Cashler Loans ‘and: Discotnts, ... viio e vo's e amiz s $25,797,100.52
DIRECTORS Due from Banks. Cia mw e ver sy ses s ve 039,643 53
e N. PARKER m--wl-\:s WIE -!u! irman of the Poard Cash and Reserve i Vil 57208 e vl 7,646,812.82
BISCOTY dobRRae ™ BERRIN My MR vk mea | Exchanges for Clearing House. . . . . veie..  613,984.16
ALPRED o AR RISON. NS Fiioaas = nates | wlearing House Loan Certificates on Hand . ——— 945,000.00
LEVI 1. RUE, PANDAL ) = A WiINi} - ~
GEORGE H. FRAZIER, DALE DRE \-‘!n\ SANMLY I. VAUCLAIN 39 542 541 03
Accounts of Mercantile Firms, Corporations, Banks and Bankers Invited $ ) ? -
Foreign Exchange Bought and Sold, Letters of Credit Issued LIABILITIE S

W. Frederiek Soyder

RESOU

Exchange for Clearing Hou
Due from Banks.
Cash and Reserve. .

LIABIL

RESOURCES
Loans & luvestments,$20,011,942 87
Due from Banks.. 3.67 1.777 ’m
Clearing House Cer
tificates A Tain) J40.000.00
Clearing House Ex-
lIJl"Li‘l /65.701 .61
Cash and Reserve, oy 5,500, 262.27
830,200,684, 3
LIABILITIES
Capital . £1,000.000 00
surplus wnd Net Prof
its ([ Enrned : 2016102251 |
Clearing House Cer-
blicates 1 285 N0NL DN
Circulation TE3 )k
[’!i' Fil& 25.116.281 B8

$30,200,6684 12

NEWTON W. CORSON,
Cashier

Canlial coua v ins

Circulation .............
Bills Payable ........ ...
Deposits .........

Loans and Investments. . . . .
Bonds to Secure Circulation.
| Clearing House Loan Certificates
88k i i

Surplus and Net Profits.. . . .

September 12
THE

Girard National Bank
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ATIES

1914

RICHARD L. AUSTIN, Presld JOSEPH WAANNE, JR. Viee-Preesldens
T. E. WIEDERSHEIM, Viee-I wiid Cashier
CHAS M, ASHTON, Asst, Cushiler
HMEECTORS
Francis B, Heoves, Chairman of the Boagrd

Hichard L. Ausiin Habert Tolaml Frunels 11 Reowes, Jr,
Daniel Baugh Wm, Sewbold Fly Wi, W. Vrarier, Jr
Lirurge E. Bartal Morris 1. Cluthler Lhiewurge 1 Kosvncarten
Hodman E. tiriscum dohin Gribbel Clarence M. @ lark

l J. Mauran Khudes George Meludden Horatle 6 Llosd

svith Wasoe, Jr

.$30,915,150.19

2,994,000,00
180,000.00
986,711,22
7,211,598.10
7,634,344.93

$49,931,804.44

$2.000,000.00
5,037,114.31
2,183,200.00
500,000.00
40,211,490.13

$49,931,804.44
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J.
&

Capitils oo omiravi g s
Surplus and Net Prohti 1R bien
Circulation ... . ..

eposits

1. Kk
President.
President & Cashier,

E E

A, HAHRIS, Jr.
. PASSMUNE

Vice
Vice

Clearing House Loan Cerhﬁcates Outat;lndz-ng

MeALLISTER,

SHIELDS,

$1,000,000.00

33 Paid ' 3,309,206.07
............. 919,400.00
B 33,313,934.96
1,000,000,00
$39,542,54l.03
l‘;":‘:::“ HARDT, Assi Cushier
J 0 FREANKLAND, Asst. Cusbler,
Asat. Canbiler

DIRECTORS

Samuel T. Bodine Eiflngham BW. Morr '
Thomuas e Witt € uyler Edward 'T 'll.ul-luhqll-’ :h:,u\.‘,. I‘..:'!.nr;'l
Girarge H, Fratler Pervy €, Madeirn W ' AL n.u.'
Fdward B smith Ellis Pusey Passmare I-l;-u i ;rlh‘
Menrsy Tatoall o Andress Harrls, Jr et O Dhew, I:.-
b Huthecford Mesllister d. Humpton HBaroes HHL.J N HI\.’ .
Frederick L Hally Morris L. Cloltbler b

FOREIGN EXCHANGE IN ALL
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=miih Charl | | .
W, midle G Xis wer. raeie™
Willism Wood Charles Wheeler L aiksom
Jobhe Flicalra Willam 1T, Elllon Nupsuel M. Lurwes
HESOURCES, LIABILITIES
Loans Bnd Investment $156,107,155.30  Capltal LE00. 09
—» - = Clanring Surplus a il i i 0l
1 : 263,%02 Frofits :
I f Banks and " - -+ 1 3
LAREGSL ARl “ . '
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B2 0.00a 48 N3

WILLIAM T, ELLIOTT, Prealdeat
WILLIAM POST. Cashier.
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WILLIAM ¥, CONRAD, Assl. Cashier
ANTRIM . JONES, 2d Asst. Casbler
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