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NVESTORS SHOW A
SIRE T0 RELIBVE
FINANCIAL TENSION

qcouraged by the Better
Feeling Everywhere Ap-
parent, They Display Con-
fidence by More Active
Trading— Prices Higher.

wl succenses of the alllea In Eu-
are having A good effect on the Lon-
g situation, and the better feeling
tah is apparent in financial elreles in
bae metropolls & being reflected hu-n: to
markod degrens The advance In Eng-

aday, the almost aenrationn)
";:"::I:T.l;m ,:rm-s in this country, the
v ol contidence of forelgn (nvestors
.l.:e stabillty of Americin securities
4 more active trading and consequent
har prices In Wall street and on the
i York Curb—ill contribute to the
k .rl‘ foeling which Is npparent In naars
.1| finanalnl centres and to & renewal
ot sonfidenca In the abllity of American
ganciers to sicconnfully cope with tha
arallaled situatlon that has for more
I s month enveloped the financial
’ ts of the world.
London apparently displays far greater
Y h and cournge than New York,
ad |nquiried from London were recalved
for the naw G per cant. New York
notes BEuropean Investors Know
hat high-clags American securities are
fer than thelr own, and many con-
end that forelgn Hauldation would in
\ heavy If the New York Stock Ex-
nange reopened next month,
A better market exista In this city to-
sy than Bt any time alnce the Stoek
change cloned, Committees which havae
am supervising Investment transfers In
poth the Usted and unlisted gecuritios ax-
sreas much satisfaction with the turn of
falrs. Thete hns developed a better dis-
aiftlon to teade on the part of Investors,
o many brokers have been able to
siaterinlly reduce tha amount of thelr
sutstanding tonns, much to the gratifica-
an of the banks. The latter have glven
he traders every ald possible In the inst
ltaw weoks, unil there I1s no record of any
arge loats huving been called.
1t I8 .encrally ndmitted that the Arst
esplty for @ safe and sound market
hen the Stook Exchange ghall finally
gpen must be n return of confidence of
vestors in the securities traded In. There
In but one way In which this confidence
can be encournged, namely, by the ab-
gencn of unnecossary antagonism by offi-
clals, pollticiane nnd others and by the
removal of restrictions that have In the
past provented corporitions from con-
ducting a suflictently profitable husiness
to render thalr securities attractive to the
savings of the people.
Railroads need higher revenues to make
their securities thum attractive as repre-
senling successful husiness enterprises. Ir
the tranportatlon companles are placed
In & position in which they can obtaln
new capltal on warkable terma 1L will not
take long for extensione and bettermoents
1o B peflectod by Inereased orders In the
fron and steel industry, In turn activity
will be promptly communicated to the
other Industrivs,

FINANCIAL NOTES

Banking history certninly does ropeat it-
well, Copditions now find a parnilel with

Repott

thowe |0 5+ 01 ngo, when this country
wan fightine (e War of 1812, On August
hd

22, 18U, wlien the British were Investing
Washington, thore ocecurred the Hrst gen-
el mectin hankers over called in this
cotntry. Specle payments had to be sus-
pended, und It became nocessary to work
out an anergency system for the pays
ment of dully balanees between the banks,
“If J. Plerpont Morgan
day,"" aald the head of one of Philadels
phia’s Important banking houses today,
“there would b no fear of heavy Uqulda-
tan of gecurities by European holders,
which, It {s belleved, would follow the re-
opening of the exchanges. Chances are
be would form o syndicate of Ameriean
tuke up a bililon dallars'
j worth of American securities now in for-
elgn hands, payment to be made over a
perivd of twa ta three years. He put
through the great  billlon-dollar  Stesl
Trust deal. tho greatest finanelal work
the world has evor sean And he'd have
done the snme In the present  situation.
We never really value n great man until
be's ‘gone from us "
Slilpments of anthraclte codl In August
totaled 5483748 tonw, agalnst 6,349,000 tons
the same month of lnst vear, an in-
freass of 118,843 tons.

was allve to-

The Lebigh and New England Rallroad
b made stendy inerenses in the amount
o anthracite conl shipped over {ts lines
thia year. Every month this vear I8 far
hove the samn manth of 1913, and far the
kBt monthe the total wam $99,90%, com-
Pired with J0L6% for the whole of lnst

Year.
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FORESEE TRADE BOOM IN
LEATHER AND WOOLENS

Local Interesta Learn Conditions in

England Ars Favorable.

Tenther and Highegrade woolen clath
manufacturers In (hin ety miy expand
thelr trade by taking advantags of con-
ditlons In England, according to advices
recelved by loenl Interests,  Information
from London Is to the effect that the
direcior of contracts for tha army re-
ports A market In the Britlah trade for
¢hrinie upper and heavy mole leather,

A mnn In close touch with the shos
trade declared that while thin may be
Eood thing for abe lenther manufacturar,
It will mean an Inoreass hern In the price
of shoes. A consul haan advised that n
number of Huropean commisslon mer
chants, who had been eelling Qerman
shoe findings and leather manufactures,
expect (o vigit this country (o get In
tauch with leather men hero,

Tho Information as to the high grade
wanlen cloth market nilso comes from nan
Amerlean oMelal, It la to tha sffact that
manufacturers who mnke grades of thia
cloth used In men's Arst-grade clothing
Ehould be able to make good connections
In England, 1t in nlso sot forth that a re-
labla buriness man desires  to get  In
tonch with manufacturers here In these
lines.

EDUCATION TOUR T0
AID FOREIGN TRADE
PLANNED BY ROAD

Lehigh Valley Will Send
Experts On South Ameri-

can Business to Manufac-

turers Along Its Line.

NEW YORK, Bept. 16.—The Lehigh
Valley Rallroad Compuany has made up
ita mind that If the manufacturers along
Its lina do not bhenefit by tha trade ap-
porturiities of the United Statss In South
Amarien and other forelgn countries It
will not ba Ita frult.

Within the next ten days a special
traln wlill leave this clty. On board

there will ba men thoroughly versed In
South Amerlcan trade requirements.
This wspeclal traln will stop first at

Euston, Pa., and there under the auspleea
of the Chamber of Commercs or some
other pasoclatlon of business men the
delegution will explnin Just what Bouth
Americea wante, how It wants It, when it
wanles it, how It wants IL sent and how
It wants to pay for It

Following the meesting In Easton the
train will stop at Allentown, Bethlehem,
Wilkea-8arre, DPlttston, Seranton, Bing-

hamton, Elmlira, Ithaca, Geneva, Auburn
ton a branch line), Rochester, and the
tour will end finally with n monster mest-
ing nt Buffalo.

The radlroad company was led to foater
the eampalgn because figurea show that
in the eltles along Its route manufac-
turers produce 70 per cent. In varlety of

the goods required by Bouth Amerlea,
With anthracite coal out of considern-
tion the rond goes through o countey

which producos 60 per cent. of the coment
of the United States Just now eagerly
sought by Latin American countries. [t
produces also lron, steel, woplen goods
nnd silka, ngrievltural and other machin-
ery, tools of ull kinds, paints, rnilroad
erquipment of all kinds, from tracks to
logomotives,

The one feature which South Amerien
has most needed {n facllity for bringing
Its products to water's edge. Steamships
1o eurry Its merchandlse to any purt of
the world are, under normal conditions,
lentiful, nnd the world desires (ts nat-

ural products, ita wheat and corn and
meats and hides, and coffer and cocon,
und rubber and tin. The demand for

riflway materinls used In the process or
increasing thewe faclilties [ormerly wasa
supplied by Germany, Helglum, England
and France. Now the manufacturers of
the United States will have to supply
them.

TO AID SPANISH TRADE

British Merchants in Madrid Ask
Better Steamship Service.

MADHRID, Sept. I5,—(DMspatch to ths
Landon Standard).—Anglo-S8panish trade
la suffering severely by the great delay
to which all postil correspondenca Is
subjected owing to the war, and the
British Chamber of Commerce hare has
addressed nn  urgent request tn  the
Spuntih and Britdah Governments that
they expedite the proposed establishment
of n regular service of fast steamshipy
hetween Bllbao amd Southampton or any
moaore convenlent purt.

The chiamber has also pointed out that,
in view of the tremendous [ncrease in
the demand for English manufactures
of muany kinds, dus to the impossibility
nf sotting supplies from France or Ger-
many, the English press and Chambers
of Commeres should be nsked te make It
known thut thers are many openings for
trade with Spain, and that manufactur-
ars should lose no time In getting Into
touch with Bpanlsh Importing firms and
with Engllsh merchants and exporters
having troda relations with Spain,

Trade Boomed Month Before War,
Report Shows,

Enormous Incremess In imports of hn-
slory, knit gouds, aytomoblles, sllk manu-
factures, cloth, carpets, dress gooda and
wearlng spparel for July of this year.
the last month before the commerce was
interrupted by the Furopvan war, as
gompared to July, 193, are shown In a
report by C. H, Brown, chairman of the
Hoslery Manufacturers' Leglalative Com-
mittes

Hoslery showed & galn of 48 per cant.,
other knit goods, 219 per cent, Class
t woal .00 per eent., and articles clagaad
na mapufactures of wool 1330 per oent
The July galn for 30 producta used by
Mr. Brown to show the effect of the U'n-
derwood tArl® was # peér cent., This In
thae heaviest Increase for uny month slnce
the I'nderwood bill becama effective

FILM SHIPPING CONCESSION

0ld Containers May Be Used Until

March 1, 10185,
WABHINGTON, Sept 18-—-Shippers of
moving pleture fllms today recelved a

goncesslon from the Inerstate l'ornnlr-r:ti

SOUTH AMERICA 15
A PROMISING FIELD
FOR NEW UTILITIES

American Capitalists Plan
Invasion to Upbuild Won-

derful Resources of That
Country.

Public utility opesrators In this country
are turning their attention to South
América as n promising fNeld for the es-
tablishment of new  electrie rallway,
light, heat and power companies, Com-
mercial and manufacturing Intersats have
alrendy I1ald definite plans for the capture
of that country's immenss trade, and now
the organizors of publie sarvice corporns-
tlonn, backed by the electrical supply
houses, are arranging to take advanilage
of a situation which the Buropean war
has Brought about, and which promises
to open a big new feld to American In-
vestors.

It Is logleal to axpact that, with the res-
toration of peace In Europe, there will

eoma a demand for new capltal with
which to repalr the damage now belng
done by Invading armlea. Naturally,
whatever capital may be in the hands of
Kuropean fnanclers at the closs of the
war, will be needed for conatructive de-
velopment In thelr own particular eoun-
tries. Thia sltuation, unfortunate as It
may be, will be Ameriea’s opportunity.

For many years, utilities In Bouth
America have been flnanced almost en-
tirely by Europenn capitalists. American
finnneiers have had thelr hands full at-
tending to the wants of the publle In this
country, which has upward of $3,000,000,-
000 Invested In publle service corpora-
tlons, The South American situation hae
been almost entirely lost sight of, and 1t
was only recontly, when exportera here
begnn o determined crusade to capturae
the trade of the SBouth Amerlea republics,
that this fleld am n possibility for the
development of utflitles was glven serlous
conalderation,

The field Is consldéred especially nt-
tractlve hecauss of the many favorable
concesslons which may be had. Just
now the South American countries do not
represent any advanced development In
the line of utilittes. Natlonal resotrces
of the moat Inviting chnracter are awalt-
ing to be turned to practical use, and
they need only American bralns, backed
hy Amerlcan eapital to turn them into
publie servies, That they will soon ob-
tiln this mueh needed nssistonce la ap-
parent, since It Is the plan of American
promoters to shortly Invade the field and
develop the great power possibilities that
hava for decades gone to waste, becaure
of the lack of suflicient enterprise.

In the more prosperous countries, llke
Brazil and Argentina, there has beon a
marked development recently, influenced
almost entirely by fnanclal ald from
London, Brussels and Berlln. Particulars
iy has Germany heen making good prog-
ress, hecause of the close connection be-
tween its money Interesta and the South
Amerioan Importers, who have heen for
vears In cloge affiiiation with each other

In the past, with foreign capital large-
I3 Interested, purchases of electrienl sup-
plies, whenevar practieal, were made
ubrond. With Ameriean capitn]l doing the
financing, however, the Amariean elec-
trical eoncerna will, naturally, get the
greater part of the business,

Total trackage owned by the 120 etreat
and electric rallways in the United States
In 1912, acecording to a census bulletin
Juet famued, was 40,470 miles and 649 miles

lensed. About one-half of these compn-
nies had thelr own power plant equip-
ment. The total capltallzation of the

opernting companies was 84,708,608, 141, of
which §2,384.384,513 was capital stack and
32324 210,625 funded debt. These lines of
rullwnyn ecarried In that yvear 12,125 31,-
TI6 passengers, of whom 242398028 wore
an transfers and 165,869,025 were free,
Cantinental Gns and Bleetrle Corporn-
tion hae acquired the properties formerly
controlled by lowa-Nehraskn Publie
Servica Company. which wns placed In
the handa ot receivers something over n
yedr ago. The propartles taken over are
Nebraska Gas and Blectrle Company and
[owa CGas and Electric Company. The
transnotlon  Involved  £1,2%, 0, Funds

for the purchase wers ralsed through the |

Bnle of gecuritles of the Contlnental Cas

DISSATISFIED BANKS TO
HAVE NO HEARING NOW

Redistricting Peotitlons Must Whait
Until New System Ia Orgnalzed,

WARHINUOTON, Sept. 15.—Demands of
Noaw Jersey banka Lo ba Included in the
New Yotk reglonal rescrye bahk dis
triet; of BHaltimors to be excluded [from
the Riehmond district; of Omaha 1o e
exeluded from the Kansas ity distriot,
and other similnr protestn will not be
actod upon nntll after the new eurrency
aystem In orpganlezed nnd placed In op#r-
ntloh, members of the Federal Reserve
Board wsald today To suspeand oparn-
tlonn of the new bank system untll such
protesta ¢an be pettled would lay the
board open to eriticism, membors stated,

Full and formal hearinga  will  be
kivan the compinining citier, which mnay
ennaume montha, the hoard polnting out
that It has power to redistrict eltles al
any time, but pending the hemrings, the
tvislons of the “'organgatlon committes™
will bs put Into effect.

SOUTH AMERICA
AND CANADA AWAIT
OUR TRADE INVASION

Philadelphia Merchants and
Manufacturers  Organize
Committee to Extend
Markets in Foreign Field.

Reprarentative  Philadelphia  husiness
men and manufacturers have formed a
commitiee to work with the Commerclial
Museum for an Invesion of the vaat trade
Neldan openeéd by the Kuropean war. Or-
ganization of the cominittes Is the first
step taken In Penneyvlvianla toward open-
ing the South Amerlean markets to Penn-
gylvania manufacturers,

Complate Information relating to the
Bouth Amerlenn trade fleld will be fur-
nighad by the Commereial Mussum, which
Is prepared to polnt out profitable South
Amorlean markets for every sort of man-
ufactured merchandise, Dre. V. P, Wil
sun, director of the Muscum, has offersd
the committes the unpestricted use of
the Forelgn Trade Bureau

Prominent memberas of the committes
are Alba 1. Johneon, of the Raldwin
Locomatlve Works: A. T. Freeman, of
John B, Stetson Company,  Henry T,
Plerce, of the Barber Asphalt Paving
Company: Fdwnrd Roberts o Henry

Disston & Sons, and Charles 8. Calwell,

of the Corn FKxchange Natlonal Bank.
“"Made In Ameriea’ merchandige  wiil

find an onger market In Canndn, accord-

ing to Dudley Hartlett, ohlef of
Forelgn Trade RBureai of the Philadeiphin
Commereinl Muse®m, who Sava Amerlcan
manufacturers will profit by the Canndinn
interdiction of importations from  Clep-
many and Austrin-Hungnrs The Cana-
dlan opportunity 18 the direct result of
the war In Europe, Mr, BHartlett says,
urging Phliadelphla manufacturers. to
tnke advuntuge of |t

the |

"Canada [mported $16.000000 worth of
goods  from Germany  and Austrin- |
Hungary,” sa{l Mr. Bartlett, *and Rua-

sin, France and Belgium sent In S20,000,000
more,  All these trade channsin  are
effectively closed by the war, but the de-
mand for the Imports =till exists, It s
hardly likfly that Cuanadlan  manu-
facturers At this thme are In a position
to make up the deficit. This leaves twao
alternatives — importation from  Great
Britain or from the TUnited States, Tt i=
hardly rensonable to expect that British
manufacturers will uble to take ad-
vantage of the present opportunity.’™
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[SSUES OF MUNICIPAL
BONDS ARE HARD HIT
BY WAR IN EUROPE

August Sales 50 Per Cent.
Lower Than Previous
Month—Many Offerings
Postponed and Bids for
Others Rejected.

Like ths markeata for other sequrities,
the munlcipal bond market shows the
affact of the European war. It has been
Aliost deserted by denlers, and einee the
cloging of the Stock Exchanges on July
00, offerings have brought unusually low
pHicen,

Many municipalities wera forced to post-
pone thelr offerings, othera rejncted bidn
an unsatisfactory, while in ten Instances
no bids at a)l were received. Honda on
whieh no blds wers recorded totaled
$2.210,000. This, too, desplite the fact that
the Interest rateam carrind by the proposed
lasues ranged from 4 to Ol per cent un-
usually attractive rates for munlelpais.

Nearly nll of the [ssuen that were sold
during the month of August were taken
by banks In the individual communities
or by private [nvestors Pricen ware
usunlly at par, regardiess of the Interest
rates, which have bheen excaptionally high,

in most instancens.
Far the month of August the tolal salén

of both permancent and short-term honda
by states and munlcipalities amounted to
§14,901,805, agalnat §35,020,670 In July, n de-
crease of nearly o per cent. A little maore

than half of this total s mnade up by
the anles of permanent bonds, the total |
fer the month being $8,673,412. This |4 the
pmallest reeard of any one month since
April, 14, the amount for that month
having Leen $8,190,344

The long-term bonds réported xold in
July totaled $31,2800%4, in Ji

nnd In August, 1815, ¥

entlre amount of §10, ter

tonns in the month ALK R

for In the short-term financing of New
York city, IPor the elght montha’ period,

ending August 31, the aggregate sales of
permanent bonds was §968, 581,185
for
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REX PARIS IS WELL AGAIN

Returns From Adirondacks Where He
Fought With Consumption,
SEW YORK Hept, 15 —Heatored to
health after an attack of consumption,
Rex [ee Parls, whose father-in-law,
Charles E, Finlay, offered 31,0000 o
Dr, Friedrich F. Friedinann, the German
turtle serum specinlist, to cure him, haa

returned here from the West
Whan Parls was weked If he had taken

the Friedmann curs, Paria replled, "Iy
i all "tommy-rot."* Mre. Paris accom-
panled her husband tp the Adirondacks
when ho went there In search of health
It s reported that she contraoted the
discass from which her husband has re-
covered, Her father sild she wan two

1l to make & statement,

LONDON CONSOLS HIGHER

War News OCauses Advance—New

Finanecing Tomorrow,

Consnls are strong today

advance of 4 on the war
ahiares are Arimer

The Bunk of Enghing

at 6ss

newes

g, AN
gald

Metropolitan Water Boged bills for six
months At an average of § 633 per
cent. It la expected that a special effort
will be made o achleve w spectacular
result In thes 1000000 Treasury Ll
pperation tamorrow, becausa It conmes

Commisglon. It was anngunced that b Al the same tima o8 Germany’s Arst war

samuch a8 It appears that some of the | borrowing B
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March 1. 183 for Lhe shipment of mov ,'__' oy he 'li:a:'..im‘u o = Rlu.l.-tnn..t.ac

ing pletuwre flme enclosed ln interior | S4ih 1Rl4 C & NEWHALL

spark f molel cases.’ l Trensurer.
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The difierence between a house and
a home is often only a matter of—

Paint!

And the difference between fine work-
manship, good paints, prompt service
and satisfaction-—and the other kind
of a job is simply a matter of

Kuehnle

Painting and Decorating
el Owr

Both Phones

sshmale Fival

28 South 16th St
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T ARTHUR HERO NOW
AN ILLINOIS COBBLER

RAILROAD EARNINGS

Wabash Tafirond, July grons, §3,668 663,
docrenas 188,000, net, 780,804, Increnss 343,
el

Ohlenge Great Western, first wesk Bep-
tembier, 8275168, deeraans $16.784; from July
1, $2,043,007, decrenns $168,672

Hoston and Maine, July total eperating
revene, $4,220088 Jdecrepns §117.622; natl
operating revenue, $HE2145, decroass i,
K2t operating Income, 671,005, descreass
047 677

Midiand Valley, July gross, $120830, de-
crenme $1.307; two montha’ gross, $264,270,
dAroronse $2A.M3,

Hutland Hadlroad, July operating revanue,
§i2 008, decrense PO,  operating  In-
B 342, deprease $27,808; from Janu-

rnme
nry 1, operating revenue, $1.086,068, da-
rronns £0.018; aperating Income, FMEM9,

decroner 5340,

LOW IRON PRICES
CAUSE WAGE CUTS

Mill Employes Will Feel Effect of
Bmaller Trade.

PITTRBURGH, BHapt, 16, —0On tha AvAr-
mige. the retunl salling prices of bar fron
in July and Augunt fell helow the low-
lavel recorded In 16 years. Mill em-
ployes will reoslve lower wagea for Bep-
tember and Oetober as a result

At tha bBl-monthly exnminntion of sales

ont

pheetn, conductad by the Western Bar
Iron Assoclation and ths Amalgamated
Apnorintion of Iron, Stesl and Tin

Waorkerns, It was found that aales of bars
by selected mille during July and Augunst
averaged 100 cents a pound. This re-
duees the wage rate of puddiars for this
month and October 1o a 1496-cent basis,
ontitling them to n rats of §5.60 a ton
bolling, a matsrial reduction from the
July nnd August basis,

FOUND HUSBAND, BUT

SOON LOST HER LEGACY

Money Did Not Bring Happiness to
Ten-cent Store Heiress,

KANSAR CITY, Mo, Sept. .—Nadlhe
Wenver was working In a 10-cent store in
Kansas Clty, Kan., for 3600 a week when
she recelved a legacy of 31000 4 vear ago
had spent only $I5 of her newly
nequired riches when Rudelph Blooser,
the handsome floorwalker, learned of her
inherltanes, In o 10-cent starse n girl with
$1200 In bank is an Nodine and
Hioeser became engaged.

Hha

helrens

On Octohbiar B, the glrl says, sha drew
1175 from the bank and Intrusted It to
her flance. He sald he “would put It In
n sufe place.” They went to Des Molties,
inwa, N mber {, and were married
Two days later he gave lLier 120 of her
own money and told her to return to
Kansas Clty, Mo,, while he went to
Seranton, Pi., "to look for a location,'
He suld he would wiso visit his mother
and would return In threo weesks,

The girl went back to [lva with her
graondmother, but her pluce had bean
filled nt the store. A few stroggling lot-

ters cnme, expialning that good locations

were scarne. A week before Christmas a
wetter came, In which Bloeser inclosed 325
mare of her own money and requested
that Nadine get /&

“Don't ask any ] but If you
love me, do as I ask.”" he an!d

The girl swore to o warrnant charging
wifes desertion and SBheriff les Hinch
broaught the hushand home frem Fort
Waodswarth, Tex.,, nnd locked him in the

|y viindotte County mil on Christmas
night,

Twn davse later, In answer to her hus.
b 5 pleading, sho wvigited him In jafl.
He convinced her that he had not meant
tn degert her at all; that although he
had rpent three-fourths of the legacy, ha

would pay It hack, nnd that If let out of

1 dnd) long enough he would And that “*loca-

No bids wern recelved '
oferings of $i00E Col Gl |
{1ia; 800,000 Hiamilton .;|
$11.000 Sandusky, O, a8 r,
Mo., 6u; $587,000 Los Ange#les y
Schonl .‘51_‘:,; S0 Sun Iifazn, Cul,, bs;
£15,000 South A N. ., be: $31,000
Wauatertown, Mas » 30000 Yunkton, 8.
12,, ba; and 0009 Wyundotte County,

| Kan., bridge bonds

Announcement was mocle o Washing-
ton today by Becretar) ar Garrikon |
thut th ering of ] per cont,
Porte Bilean bonds, Lids for which
to live bheen opened todoy hne been
withdrnwn., The bids which had been re-
celved were returned uthopened

Clty Controller Pa af Néwnrk
N. J. hes placed wit il come
mercin] Inastitutions lonns nwg-
greghting 6 per cent. | t, as follows:
Ulines Natlo Bank.. . $ 100K
H L ey
Hind & 17 iwin : . " i
T | un i par =
Huntiowion, fa 1, Hank -
it s el Har . N0

Blew Up Battleship Retvizan—Says
Surrender Wns Ununecessary.

GALESBURG, M., Sept. .:.\..-:-:‘

tiarfield, Ilustinn engineer. who blew up

the buttle v Betvizan at tl il of

'ort Art 1 prevent its apture by

lapun, is w shog cobbler In this city He

lett Ituyssia soon after the wal Wnd cams

1o the ['nited States und has e Deen

i resident of Galesbure

The Hetvizan, he savs, was buillt at

Phllade!phl nnd onst o §7. 000, 0ee),

The crui gave effect ryvice, uyntil

an intgrnal exploalon caused =uch dam-

fEe that It was necessary

In dry dock for uan

lowing repalrs, sha

sorvice and ably

Garfleld wns «

se]

when he fred the
stroyed her.

Garfield snvs Russiat iy rs \re
brave, but thut thoe Hem i i
neas, luxury nud dissipat il regard
privatés nd so many bonsts | Peias-
nnts, who oon s tha Lis hie
BELYN, BFe pe el e
Itation, They Are u
fed and pald byt m
Ginrfeld, while tha oMeer
thority rulre wealth

Ginrfiell exhibits two medals whi U re
presulited m by ih ernmant as
g tribiute is hravery Auring a ! tie

W riie that
rowill 1 14
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P.R. R. SCHEDULE,
NOW IN EFFECT, CUTS
OFF 50 LOCAL TRAINS

Runs On Others Extended to
Make Up for Loss—B. &
O. Asks Aid in Preventing
Car Destruction.

The winter phapsngar traln schedule of
the Pennaylvania Rallroad, which went
Inte effect this morning, sliminates &0
tralns,  Five dlvisions are affected, On
some divielons the rins have been ex-
tended to compensate somawhat for the
trains annulled.

Cumparatively few tralnn wers takan
off the Media Division, thers heing some
extenninns the presant runs to come
panente for the reduction in the number
of dnlly traing 1o West Chestér, on the
Philadelphin division, from i to six.

Virtually the samae schedule that went
into effect an Otaber 1, 1913, on the
West Jersey and Seashors Rallroad he-
cAme effective tloday, with the excep=
tlon that two trains wera withdrawn on
the ateam romd together with several
alectric tralne,

10

Prenldant Pennaington, of the Fon Line,
says that the business of the road Is

about the eame as A YeAr pgD “The
grain is moving In volume, he sald, “and
we arn In line for a good tonnage. None
vamber ought to bring outl comparisons
thint will be very eatlsfactory compared
with a year ago.'

The BRaltimore and Ohleo Raliroad has

asked |t employes to exercise more care
in the handling of cérs and efquipment,
owing to A steady Increase In the losa
dua tn destruction of care in accldents.
During the presant vear 1831 cars valued

at $50.634 were destroy=d. Thia Is an
increass over 1810 of 2347 per cent. In

in valuation.
Without any support from the employen
of tha company for whose henefit It wan
establisheéd, the Penston Fund of the
Canadisnn Pacife Rallrond haa a balance
of $1.000,000.  Thers nre 677 men on the
penslon roll,

numher and 251.50

A plan for the reduction of the mub-
urbnn parsenger traln service Is under
consideration by Chicago rallrpads. The
plan !s to take off some of the triins dur-
ing the middle of the day when trafie
is not heavy.

The Grand Trunk will bulld a paspenger
atation at Black Rock, a suburd of Buf-
falo, at a cost of 100,000

The grosa Incoma of the Chicago, Mil-
wnukea and Bt. Paul Rallroad for the
yvear snding June 30, 1814, was §30,081,604,
agninat $31,523.542 last year. The balance,
after tha deduction of interest and rent-
als and the preferred dividend, was squal
f3 per cent. on 31168540 common
stock, compared with 8,82 per cent. earned
on 316,348,200 stock in the previous year,
The surplus for the year was $1,58,710,
aguinat $4,225,213 In 1913

TraMe Manager W. . Maxwall, of the
Wabnteh Raflroad, announced teda; tha
pnssenger fares betwesn St Louis and
(Nicugn will be ralsed §1 on December 1,
Louis tn New York
will ba ralsed 32

Perzular monthly meetings of the three
Reading companies—the Reading Com-
pany. Philadelphla and Reading Rallway
Caompany and the Philadelphla and Read-
ing Coal and Tron Company—will be re-
sumed tomorrow The annual reports
will he submitied and acted upon at these
meetingm, Thia year each company will
\gsue its own annual report
receiver the Dare
Marquette Rallroad, today tendered hia
resignation to Pedern! Judge Tuttle, in
Detrolit. He gava an his reason that other
businesa demanded his attention.

Frank W. Blair, of

'FRANKLIN

NATIONAL BANK

Broad and Chestnut Streets

Philadelphia, September 12, 1
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RESOURCES

Loans and Discounts. . . .
Due from Banks.
Cash and Reserve. ... . ..
Exchanges for Clearing House. . .

L I T L A I R S T SR
S I T T T

e | Clearing House Loan Certificates on Han& 8 i b

. ... $25,797,100.52
4,539,643.53
7,646,812.82
613,984.16
945,000.00

$39,542,541.03

= w % s [ R

LIABILITIES

Capital . . . ..
Surplus and Net Profits
Circulation s

Deposits

Clearing House Loan Cert:ﬁcatﬂ 6dtsun:ﬁng. i

N R N T N R

N N N N R

R N R R EE R

. $1,000,000,00
3,309,206.07
815,400.00
33,313,934.96
1,000,000.00

$39,542,541.03

R NN E

b R McALLISTER, Presldent

. A HAKRRIS, dr, Vies Prosident
PASSMOKRE, Vice Presidens & Cashier,
E

E. BHIELDS,

JoOWM, HARDT, Asst. Caakler
J. €. FRANELAND, Asst. Cashier,

Asst. Cashler

DIRECTORS

Samuel T. Hodine FMloghsem B, Morris O 8 W e
Thumas tie Witt Cayler Edward T. Stotesbury lhnrlh:n '\.u:.:li‘
George H. Freaaler Perey €, Madeirs W. W, Atterbury
Edward B smith Ellls Pusey Pasamore Edgar C. Frliton
Heury Tatosll J. Andrews Harrls, Jr Robert €. Drmyton
). Hutherford Mo Allister 4. Hempton Harnes Hudulph Ellls
Frederick 1. Bally Maorris L. Clothler

FOREIGN EXCHANGE IN ALL ITS BRANCHES

WILLIAM T. ELLIOTT, Presideat,
WILLIAM POST, Cashler.

cal Ialienal

Philadelphip, Baptember TV
PIRECTORS
—
T Wisiar Bruwn Charies H. Smih i "
Uearge Durphaw Jr lll'urr W. Blddle hh.‘fil;;ngr ."‘l‘l..b:l;: .
Willlem Wood CVhariea Wheeler A A Jackson
Julin Pltcalrn Willlass T. Elllon Semuel M. Curwes
RESOURCES, LIABILITIES.
pcd Investiment $16.107,1865 30 Lapital §1.0M W O
- 2 fonr Dileas Surplus and 'ndivided
I 42 503 37 .. Tufita (earned) 1878, 408 35
AL hak ' Circulation 197.750.00
: Bankers e BEE 35 881 ¢p leposits 1501000007
o e f LAIRERLAN Clsaring House Loan Cer-
Vaan und Heserve £336.884.78 Uftcates 100, 000 B0
B2 e, 048 53 #4008 0dd 53

WILLIAM Y. CONRAD, Asst. Cashiar.
ANTRIM H. JONES, 34 Asal. Cashler
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