THE WALLACE TESTIMONIAL.
Rangnet 1o the Won, Wilkiam A, Walluee,
Chatrmanaf the Demod ratie Siate Coina
mittee==Ms Addresswn (he Oveasline~
speochos and Lotlors from Olber Dive

tw Gientlome u.

As soon ns it was definitely ascer.
tainad that Ponneylvania had beon
redeemed from Radieal rulo, (snysthe
Philadalphia Age of the 28th wit.,)
soveral hundred leading Domoernts of
Philadélphin eame together, and it was
unanimously agreod that much of the
eredit of the Sictory was due to the
energy and ability of tho Hon. Wm.
A Wallage, Chuirman of the Siate
Central Committoe, and that & com-
plimentary dinnor should be tendered
to that gentleman, ns s mark of appro-
ciation for hiswaluable seyvices. For
tho purpose of carrying ont that in.
tention, a commiltes wns appointed,
and the following corvespondence
ook plnoe:

Pumaousvnia, Nev. 11, 1867,
DaanEin: We hure been instrooted by & nun-
ber of the Demossatic citisens af the ity of Thil
.d-mh o eommunickte thetr desirn to give you
& pablic dinter in token of tloeke bigh

reetiilon
ul your porvices sa Ohpirtan of lb-.{tnmﬂk:{

Fiate Umaten! Committon of Penptyivonia (o the

man Lol the |ate politieal nanrmse, aml of
Ll\d:m that b your x:rp' anid ullirlu.‘mml

in the orge biow of wur Lew g n
n—ﬁ-whdm the sigral tri-
uniph whiel MWLMh\u*N wver the pprropi
Rndienl fuross whish bave oo lomg opprossed and
disgraeed Une Keyslane Beale.  That vietery msy
ke pegardod aa the esuse pnd precursor of tha sul)
sequniid trinmphs of thy Themiveracy in Now York,
Naw Jorsoy anil other States, aml by thesn Lhe
(ubmee b0 susde bright with bope fur the Union,
!h; I‘uuﬂt:ﬂun said the lawn,

Toping that wy enbs will not intorfers
wiih lth wlnbn’?frti-u'w:: represent, sud that
you will pame & day whick It will suit you (o
mont yuur follow-oitisenn as propused, we arw,

Very ronpentl)
.Mg& PAGE,

W. C. PATTEIRSON,
J. RINALDG BAKK,
GILLIES DALLETT,
CHAR, OURNS,
HESRY M PHILLIPS,
HENRY BUDD,
J. M. ROED,
F. M, BINGILAM.

Te Winvtaw Ao 'Wattaon, Biy, Chatrman, &c.

Crmanprzin, Pay Koy, 15, 1367,

Giwvmrcwrs I ot I roeeipil o yoars of (g
1ith inet., cxpressing & desire of & number of the
Demearatic citisem of Philndeiphis to give me s
publie dinngs, in loken of thetr apprevistion ol my
rervices an Chairmanof (ke Demosratis State Cen.
tral Committon of Pemnaybvanin, &e., sod wehing
me to paenr o dny thervfor,

In dissvowing sll clabm Lo (be peerit Fuu s
groerounty weeurd Lo twe, 1 cnnntl bul expirees 1y
gratitude for Ahis mark of your vonfidrmer sad
catoerm, amd thin s deepenod 5, the reflerbiun that
it ewmee Mrom grotheen with whom it has boon
my provines i sel, Teoom whom 1 seught counmt,
and withont whow esergetio aid al! thet I could
do would have been futlie

Were 1 10 it my ewn i 1 would
deciine the bovor you propose; but, baund to yau
and to thise you represant, a0 | oamy, by all fhe
ties thal ean bitid man to man, snd Demotrst to
Demoerat, § revogulze my dury to seoept your lu-
Titation,

I wilt be in Philadelphis on Weidnodsy, No-
vember 37, and natae that dsy for the weoting youo

pRgE™L Very ully, y
?i;.m{« A%AJ.LM'}‘.
To Colot] Tawes Paax and othurs, Cominitiee,
The pro plan calminated in
the grand banguet at the Continental

Hotel, Inst evening, of which we pro-|

potie 1o recount the leading incidents,
#0 far 0w the pen can do it justice. AL
the time appointed, half-past five
o'olock, the guests invited to partici.
ate in doing honor to the Hon, Wil
inm A. Wallace, met in the parlors
of the Continentel Hotol, to the num-
ber of one hundred and filly, and after
introduectory sorvices, and hand-shak-
ing, and congratalations upon the
brightened aspect of our national af-
fnirs, they ndjourned to the hanguet-
ing hall, where betwor to disonss the
events connected with our lute vletor-

ies, dup, in 8 greut part, to the untirng |

efforts of Mr. Wallaco, and to do jns-
tice to the bounty provided for thom

The Age then deseribes the suppor-
room and banqueting seene, and says
at hulr past soven Colonel James Pago
occnpled the ehnir, and nfter having
called to order tho banquoting party,
proposed 1o give tho regular toasts,
the third of which was:

wOryw Geer—The Hon. Willives A. Wallaen,
Chairman of the Demoeraile Slate Ueniral Com.
mitten, The sble, henest and falthlyl Demoprat,
whese services wifl be long wnil gentefuily eemom .
berwd iy the Demonrwey of Pemuryivania’

No sooner had this toast boen an.
nonnood than the goests all arose and
gavo throo hoarty choers and a tigor,
which verily mado the walls ring.
Acknowledging this,the o William
A. Wallnoe roplicd as follows:

Mn Presinesy AND Guarreses: |
um deeply gratsfnl to you for the
compliment you have puid me.  In
the perforthance of my functions ax
the Chairman of your Commitice, |
have done no more ihan my simple
duty, In this broad and noble Com-
monwenalth thers are an bundred thou-
wnnd Democrats-who have an much
right 1o eredit and honor as myself
They performed their duty in their
sphere of action; they have withetood
sersocution, opprobinm and contume.
v, and they have had undying fiith
inour principles, and determined cour-
age in their maintenance. 1 ask ot
your hnuds and that of the purty no
higher credit than that to whioh 1 1oel
they nre justly ontithel.

In tho contests that have phesed
sinco 1 wan enlled to the liead of your
avganization, T have becn actuntod by
what 1 was taught Lo boliovo was right,
and which 1 hoped woald aid in re
lioving from hor embarrassmonts our
distressed and bloeding country. In
reaponding to the sentimont you pro
pose, | shall, as briefly as possiblo,
speak of the sabjools now agitating
the public mind, and in this respeot
will depart from (he usunl cnstom
upon oocanstons of this eharacter. The
vondition of the eountry domands from
«ll of we our most ardent efforts for
iin relief, and the most practionl viow
we onn take of our sitoation, finan.
cally and politically; to my mind,
seomy the best

1t i sail that nations resemble in.
dividualy, I their growth from in.
laney o age, from poverty to wealth,
Irom wenknoss to ar, and in Uheir
decline from tnoss 1o obilivion,
there existe n imilarity.,  Man's most
exnited faonlty, that of inteliectusl pro-
rrems, is equally the faonlty of natians.
The some impulses and viples, de-
slros and interesta that lead and con.
trol the deatinies of nations; rale and
Hireot the of mew, and n di-
vinity shipen theironds as it doos the
nims nnd

If this be veae, and 3 the eapncity
for the tendancy to d !
the cortainty of denth, the desire for
liealth, for phywionl wellbeing, nid

E REPUBLICAN,

||mtmm -umghl ;rl-g
that wowkew 18 B thot Nand dad Toor,
I and lulnr o (hem umfor The vonyg! of
Lol vnitte theld infosiars » N
Lare Leacha Jli.il\‘l" G L
& policys . A vary snatinms reviolt
6l the recoyhition of their supanority;
They are the inferior—we thi sue
periar; and our persanal sod poeuni,
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ary intorosts oat beat be ndvanced by
practieal appheation of the dwol, for
“pover wis Lhiere o jur or adiscord
betw von gonuine sentimont and sosnd

NEW

| g
; - - polley, Neveruno neverJdid nntare sy
SERI F:S—-“ “]_h H. I\(" 2 l . | oho thing and wisdom a:z_\' .uoumr."y

A |

Whntever way Lave been the opin

nations and inomon, and il the sane
rossons that govern us in oup inter-
course with each othor and prompt oy
to individual otfort should control un in
administering our govornmen bal ailuirs
wo have a rule by which we may
mensurs our conduot thereol, and o
light by whioch wo mny soarch fior the
trao path to oational grentness and
prosperity.

An enormons debt ‘encumbers. the
nation, grinding tazation opproesssc
tho peoplo nud proatrates overy busi-
nesa duterest, Our gpodit s bolow
par; and our paper s sclling in the
markots of the world ut less than theee
fonrths of its nominal value

what wonld be the gondact af an bon-
aralile and I'llll[':_liﬂ Diusinessd man,

his debts, however he might mourn
the disnster that entajled them opon
hiim, e would tuke immediate steps
to curtnil his exponnes, Lo incredss his
resonres, and to improve bis credit
He would put forth all his energy in
the development of his property ; o
would #0 far as possible, relieve bis in.
borers from tazalion and CneoLragn
their industry, and Lo would exervise
thrift and frugslity in every depart,
mant of his bonseliold and bosiness,
and thus, as rapidly as possible ne.
quire the means to restore i;is shatior.
ed eredit and disenoumbor his ostales,

In placing his businoss mattas up-
on such n*basls, he 4t once strongthens
his credit, and i he asks his croditors
for more timo to pay, they promptly
acoedo, His promises to pay, pass cur-
reat at o less rako of depreciation, and
he can conbract loans wmore cheaply
than belure.

Are thoso who govoern usin Con
gress pursuing such noconrse in  con
trolling the finaneial affairs o1 the
Republiet Mave they lessened . our
expenses o the figores commensurnie
with & just and prodoent ndminisire
tion of the governmoent?

Tn onr business matiers, when wo
find embarrasment resulting from
debt, and we wish to place our aflhir

for moral position, sre fonnd Lunh iu-

In snchin condition of hisuffairs, |

Recvgmizing his obligations to pay |

imeertninty of the rightiof the labor- | issus of prpor!
or b0 renp whoro ho has sowod, o grov- | der donror ov
arnment of arbitrary power and nou| (s sustained.
Lol lnw, olflcers vested with the |'i|.[l|t|}|hl3'ura of the .
o interfere betwoen capital and labor, | vorrespondingly:S
nnid between the Inborer wnd hiv em- | nation would ¢
pleyar; and from thesooanses the vital | speeniation fisr o
The | kivo ever seen.
great mind of Wobstor never produc. [ uo would bo us
ol a more important thonght thao his | and wonldrise gl
deolnrntion, that “it ischangeand ape | man vonld may
prehension. of change that unnerves | coroly.
overy working man's arm in this sov- | upon any sure
Changes felt  and | eonkd not ealealny
changes fesred are the bane of indus- | for paioes of com

apirivof dmlusiry is paralyzod.

tion of eountry,

try and entorprise,”

Mhe immediate influenco of insta- | Every businoss &
bility and uneertainty in/ the action of | settied. Phe

the econtrolling power, into prevent
men frem engngingin aoy vew under-
taking, to crualy out (hofr selfrilinnes,
Al 1o canse thom 1o becomoe restless,
i!l‘lp'l'il\'llh‘!li. :|!|l! ||m'r 'Hn- nalion
noeds in the Southoap it lligony, seli
reliant and industrions people, boldiy
striking for their pomonal intorests
Weean have it i we will, hut when
the gavernmonti Torbids mon 1o enlon.
Inte on the results of thoir entarprise,
whon its action is unstablo sml uncer-
tdn. it is witerly futile to expoct them
to be possessod of the Im‘;r.l.] oanorgios
rogusile Lo ensure succoss in life, 1L
1 ol B8O g

as that it ﬁlmulrl be elearly defined
anil permanend in its nature. Our
poople vapidly adapt thomsulves 1o
the eironmstanees that survound thom,
snld when they have pormanont Ee
eurity agniost arbiteary interloronce
with their business pursuits, they will
m!u]\t the means to trivmph over evory
obstaolo. Our institutions, administor
ol o they should be, sre enloulited 1o
fhster sollrelisnce, and te i!\-i‘i‘hli in
dottry and intelligoneo ; but they ranst
| be 26 administered thnt “ohange and
| n]n!.n-];r!w}un of t'illlh:_,r-‘“ shall nol for
| over exist, aind the minds of the mon
o' oty own race shall be possissod of
an sbddingaense ol seeurity, in
i estute and in property. W
have provided these, moan's own intor
o5t mny be safisly  trusted to biing
[forth the lnrgest veturn possible for

upon & firm footing, witlook to thejthe investinont,and thus 10 ndd to e
cause that produced the debt, and en. | weslth of the producer an I the eonn
desvor thero 1o apply the remedy. 11 try, but bis cupidity alone amust be
wo find that it has been eauved by ex. | trusted ; overy attempt at o reguls
travaganee, we endeavor to stop it, | tion of sach subjocts by law, serves
and thus relievo oprsélves.  Fxtrava. | but to mar the wark of the individual.
gnnoe of all kinds enterod into and | [1is personnl intorests is tho bast levor
makes part of pur enormons dobt, and | 1o uke in the improvemant of the ma
Ve e aware of thie fhet thatmuch of {terinl eondition of man.

| the extravamnoe still oxists. Why not | In the South thereis noappeal Lo il

parposesof all things human |

uee the necessnry remody, and end it Y
While it may o concedod that

being by the war tannot be condnet
| ed ax chonply now as in 1860, and that
{n part thercof wnnol bo disponsed

Leeith, #till itie clear that winch of fL)livelopr
that twoithinds | taken frow thom.

Lean be clesred nway ;

| of thearmy officials can und should

be dismissnl, and Lhat at lonsl one

Ll of our enummons expenditure ean

w eaved (o the people

in profligney will

they would,
1it has
monial afuirs, ean nevor roturce thi
to their standard of eeonomy.
Instond of roducing our expenses,
Congross inoreases them | fostead of
practici ng ceonomy, reckless oxpendi.
ture of the publie money is the rnio

resources. I1fhe ben

collostion and secaving of his ont

uf iz stock, 1o tha onrefol hushnnding
| of overy' doliar of hin assonls,
| furmor, bie gives his fhrm the clesest
| enre, the ol 38

foncos repnired,and
|lu wiold il4 largest erop
|
loom

bonich, the

:lu: takon Tholr reason tenchos Lhem

that in Whis way slono aan thoy hope
to o relioved from the invubus of

its necomplishment.

If this is the condunt of sensibie nnd
practitile men in their own affuirs why
should they not requirs the
of aetion W the ntfiirs of & govern

[ mont in which thoy have so deop s
wo employ an ageit,

lotake? When
wo moastre his conduot of or busi
ness by our judgmoent a8 1o our per
sonal interests: and, as Congrots s
our agend, we khoukd hold it o thie
purswit of 4 coutac that onr judgment
| of ourown affuirs would npprove. Are
'l.lu-y labaring to inoroase ofir resour-
|.com aind develop the property of the
pcnplu. and thine to resdtore wur credit
jand poy onr dobts !  Laet ue examine
| iheir conduet.  Undor the direction
| of intolligent boings, Iabor and pro-
'dnnli:m are the true sonrees of pation
al woalth. Fotter lnbor aml canbar
rass  pruduction, und 1o the exient
yow doso _yon vetard ‘lu-r-grcm an in-
juro thio wholo muss of the people. Lt
"has boen woll said by n recent wiiler
/that “she union of enpital and  Inhor

',m:rn of itegust roward, 1T the rights

| of mnn as 8 holder of proporty ar|

|mud.nd by rigghits an lnborer mpu_il_i'
w0, the grentest motive o produetion
can bitsocnred 3 if othurwise, the trea-
tion of weilth will bo rostrioted: Men
will not work or rave unloss they urd
sure of theie reward.” Apply lhewno
traths o he actunl eondition
e firost provineos of tho Regmbdie.
Thope, the Iaws onaoted by Uongrees
rostrained the progress of -d.qu.
ment. Over that entire regiol thaeir
cxints uncerlainty in tonure of eslato,

much of the maching ry called into | thoxe who govern &

It iw true hore, howover, as it is offhe |
I'individual, that those who are roared | national wes
never volantarily
sractice oconomy, and those who have
conductod the government in  the |izod homan soviety, and Lhe priaciplos
midst of avish expenditure cannot, if | that flow Mrom mutsal intercourse, hnd

ractioe fineality. Indeod | the desire for gain, their productions
A into &1 nxlem that those | would dovble in two years and undd-
who ereatod soeh expenses it guvern-

Wi

i

| bt

When, by mishap, the honest busi-
ness man 18 plunged into deby, he
prompily goes Lo work 1o incroase his
merchaut, ho

givon unremitting attention 1o the
standing debis, to tho profitable sale
It he i
strengihened, the
eV Ly NOre s mnide
I Do
moehanie, Yooy morn and dewy ove”
find him onrnest and nctive ntthe

or the nuvil, nnd
thrift and frogality mark every step

debt, sind thay boud evory onergy o

e ling

will bo most  effectual whon cach in |

of ten af |

| personnd enpidity of the Inrmer or the
planter. - They weo in ¥very act ol
deliberto olfort
Lo clevate the negro nt their expenm
insecure in their property and dabious
of thoit personal safety, every incen-
in material wenlth i
They plant and
cultivate cnough Lo sus and
| will soek no more, Nowbhere on the
globe is therosnch n Hekd for e frro-
ldnetion of great quantiies of wstaplo
commodities, énleulnted to incrosse
Tth,. a8 found dn the
South, and if they were totully angov
| orpod, suvo ]l‘\' Lo groeat laws ot oivil

el

An Liloy

in

lraploin five, The debi canonly In
paid out of the surplos earnings ol
fithe prosperots ; il all are prosporous,
{iLs puyment s assured and tha burthen
omd Wwilling  Under the prescet
woof the North not only pay
| oor own slinre of all public exypond;
ltares, interost and debt, but also pay
the jusi share of the Bouth, and we
begin to foel the stoing, upon our o
sources. A bonsshonld of thisty mil
lions encumbored by doldt, cannol n
pRppori | h_‘ Iwohty millions without
the pressure of the Jond heing f=i T
ponownl of aur own preaperity lergol)
i . nids o the reestablisimnont ol
Sonthern  industey npon o basis jost
ta bl classes, nnd the reopening of
that grent market for our monaiag
wares mnd sarplos ero Our pervonil
interosts apd the just demands of our
oreditors reguire that overy aer ol
our great farm bo made to yiekl i
Inrgest erop, that all the industrial
pursiits of the poople be fosternd sl
eteonrnged, thay the pearelul aris,
oommerce, mandfbutures, ngrit wltiarg
and mining, bo noarishod and invig
ortited © 1t evory man in every see
lson of the Repalidic boe relievad frorm
arbitenry rule and perrmiiied Lo use
hir aooantrolled eborgles, in adding
1o his own wealtl, for, In 8o doing, be
ndids 1o hin nhility to pay iaxes, and
his ]‘I"fnlth‘_‘!lllh is a pard of the nation
al wealth and nssiste in muaintaining
the povernmoent and i pay ing the in
terosts on the debi
The debt is itkel{ o nntional onlnmi
ty; “No peoploovaralsnged with 4
buteo is fit for empdre,” I8 Opprosses
mon and ivpodes production. Itelags
| the fostnlaine of national prospenty,
aod paralyses the cnergicsof the peo-
plec How to got vid ol it at &b curly
day, in a manner consistont With s
|tionsl Bonar, is the grest probiem ol
the howr; bub- in sttempling Lo soivd
it wa are to romomberthat a8 purson
| al irtegrity i more valonble to msn
|than personsl gain, so s U pulilic

poliey,

[t
| fuith, eredit and lanor mere valeable
o the Republie than A troasur) H
| a4 thelr expensn .
Pay 1t in Jogal lender al onoe, I8
recommended and seripasly neged 11
| we are fo pay tiose hobes, the remedy
s worse than the disonse; if woare nol
{10 pay them, it i repudistion.
’,l‘hu Republic yreoperly governod,
with bor espenses reduged and her
[ yosourcos  developod, does not D
1o repudinie hor ndobledness, and no
purly that socks Lo perpeliato ita life
| o afford 1o take tha helm of govers-
{ment under pledged thut smount

|thereto. W hether wo are Lo pay the | \
wally follown. The | economise ibs neans,
an epormous | ment loan s you 1ax otlier property, |

| papor or nol, ovil
'I[:t:mliaio offoct :lq wUG

|

wardatt what thoe action is, |

ru".' son, 1
1 Wi

y i b upon which |ife

wrien of the ams
prninent woitld be
mensoal, mod the
upon g caroor of
ding nnythiog wo
e standurd of val.

i hin property. so.
HNom
s

pon a Ii:{'.:il‘l
RO W
tunte and ehang

jpoetmtor wonld thrive
aud the laboringman suffor, tor wages
move : iy ‘wlowly thun miy-

thing el AR gald and staple arti.

eles become enchanced, the tendeney

lo #x Lwo pricos wpon the article 'I.‘u

be waold tnorenes  and eveniuully re.

stlts in estn blishing s spoois nnd -

per prive. When thispoiot is renchod,

uttet tll‘[-rrvimi--n of the paper monay

rapidly tullows, and pesoticon] repudin

vion ensucsd.  We have hind enouph of

pncerinin trode, of unsetilod valucs, of

profiigacy, of luvish expenditare of the

peaple’s money, of spooututivn, of vieo |
and corrgpiion in high places, In the |
production of all thess, n redundant
enrrancy has bect & potent agont,
Tho spprosch to spovic puyments nnid
n just prandurd of values, socms hard
onotigh tow ¢ how muek more diffieult
will it be when this epormous iuflntion
shall bave oocurrod.

But, it is wanid, pay the debt in legxl
tondere ms it matures, and thoes nvold
the vast volumo of cHTTeney coliso-
guent upon puyment of the whole

Thore are rédéemnble now nand in
1908, gt the option of the | Y. |
ovor & thousand mililots of 5208 and
T 10 notes.  Will wa 1ift the whols?

not, how muach 7 I (wo hapdred
millions are 40 be paid In logl-tend
ors, who shall be rquired o give op
his bond and take the notes, aud who
permivied to rolain the bonds? Aw
mpldiy as we have the moans renlined
W exor

from our asants, 1L proper
cisn our option and pav the fist who
vomes; aecording to the apirit of his
ocontraed, Duat let d furthier
inflation, nnd b system of financeering
think bs wd lenst opon 1o the suspicion
ol being (banded in bad morale

The bonids deposited by the nationnl
bt ks oocupy w different position from
any others. Those baoks are the
croaturcs of Congress, They acoopt
e their chartors and llr]' sited  the
bonds under an :-aprv«s nerecinent
that Congross might altor, amend, or |
repenl the inw rreating them. Thewse |
seourities are alrendy ™ tho custody
of the Troasnry ; the government e
i efleot boand to redeerg Lhe
Loy 1'\"_\' Are. I lt-'r mable in
legal-tenders, and the hildor cannot
demand gold ; in taking them bo ns

Ba AVOL

notes

seChIraj

sopin 1o this vemumet. Thoe banks
eatmut eomspdaing individusis e ptun.
jared, and the people save twonly
bl ltons ual ¥ l-_\ sulstituting lo- |
pil-tondors for the sational  bank

notes,  The volnme of currdnoy i ne
ineroased, aud the Iulh,'.l‘ fatth @& nolt
broken. 1he national banks promise
ta pay n governmenl promises:; thie
hel dus a4 oA that agsooment. 4'on
gross intorposes in pursuande of the
rors contract with the banks; ana
timtes that for which we are ulti
nd.  Thwere is no wrang in
this, but thare i & gread I"‘t e hrenefit
No holder of national seourit os oin
olfect 1o the receipi « [ logn!-tondors
for: his bond, unless s b -.il.l:p- pro
vides for other fands for paymont
Tho*grecnhacks’ now in ecietonce wort
n l,..". of the flusnce EV# A Whon T

wade lis contrt, ond he gave. his
moley ™ JEAT T his  Habl iy w
aceopl them Py ment but it wa
net o part of bis contract that thoy
should, In ¢ffeat, be made jrvodecmn
ble and spocie paymanls mudde lmpos
il for thewm, by the, isme of & vast
addition to thoso slready ont I'he
not of bith .Il"!_" el amtheriged th
AAGa ol 1%y r'.l._\' '\u:l'l' ]'-lalu-]‘-. legnil
tender notes andd 5310 notes,  Fifly

aillions of bonds pay nbile in 1851, and
I logal- tenilders, were
issned ooder thia Jaw, The set of
Sth February, 186G, suthovizged the

fifty millions ol

520 bonds, and directod the issud of
one bundred and fifty millions of
e enbacks :

The note of 134k July, 1502, 157th
January, 1563, and 34 ;{lar‘l'h. I 68
guve furthor suthority to issue jogal
tonders, spd under thom more thas
four bundred williops wete ssaod
1'hose Inws are all price indate to U
geta antborimng war losas i the fornr
ol bopds, exeopt those alroady rolor
tod Lo

The trun selution of e much Jis
onesed finangial problam, v Haw shad!
tho dobt bo puid 1" doos not Lio in-an
enonnuns inldution ol the currenyy of
in aty othar of the patent wessures,
af which so many arg How in vouuo
Luit 48 1o bo Jound in the practical
vovognition and  patiest spplication
of the cursq vriginally prosoaneed ob
ounn ;o the sweal of thy face shall
thon eat browd ™

The common sensoe pripoiples, the
ald fashioned doctrines that are in
dully use in the businoss life of a pras
vioal, houast, and carnest man of the
workd, who seelks w obiain wealth,
aro those that are best fitted for ont
present condition Al others will
provo fullscious.  Labor and: prodoc.
inn, industry and fragality, are. the
only sure paths 1o competence for Lhe
ndividual, and through these, and
the development of tann hinsnll, wo
w1 find the firmost basis for Lthe ne
tional eredit, 4 safo road to national
wealth, and the corisin payment of
the oational debit. Reduse Lhe ox-
penses of iho governmant, pak wn end
10 exiravagnno of all kind thersin,
lax the govers-

wonld bo to ren. | replace the nationsls with loga l-tond ' thirea at the rate of (wenty per cont

ora, vemovo Lhe ourse of negml sm, |
appressos the Bonth ; lot white brain
individual gain, give op back our gronl

Southern staplos, develop all of onr
immonre redsourees, and causs the hom

g ue the winds, |of industey to pervade the land, and [ fo. their ability
Lunsuddenly. No | thus veostublish the eradit of the fte | tnxed the ponple through enstoms sud | shattened

public.  With yournffluioe plased upon

1t t'(:\llld depend |such & basig, your legal-tonders will | milligns of dollars.
The farmor [rapldly sppronch par, and then it does | dred millions of these

which we now pay from five to soven
und throe-tonths ;;. r aent. interont, are
redecmable, exegpl about one-tenth of
the whele, daring the next sevon
vears,  When onr aredit is thus rees
walilisbed, 1t will bo an easy task 1o
plics now loans st lower ratos of in
torest, pt short dutes, with which we
may exerciso our aption, und  pet rid |
of nhl interert over four per oent An
we grow woullliier the amount of n
Lorost b long onerons, Laxation
decrenses and within this generation
the burden of the delt will be unfelt

Eulightenod mon enter inlo govern
ments in order that they may, s u
mnss, enjoy those rights and privile-
ras 10 which oach fsels he, as 0 thom.
‘_-rr of sueioly, I entitlod.  They evo-
ale writien copstitutions o define snd
limit the powers of the government
their orentare;  They do not form
them to ronder man unhappy and

| oppross bim; bot 1o “ser ightly rule”

that man unmolested may perkorm
his duty to his follow man, and that |
they, i mutoal intereonrse, may find
their eommon -IP.'|:I|

When the whole 11--‘-\]“" feel instingt-
iy ;_-!"' that e n|v|||;|. » A% wrongz in the
o mations of wileh w goesrnment, eneh
one shoald investignte thoe eanset din

| savore Ltho evil and .-umnl_\‘ the romedy

Do we not nll fiae] that something i«
wrotr o administoving onr affuirs ¥
Rusivoss deprossion, commdnsind® it |
urex, uud “hoawd times,” demonstrate
to us that onr motetial inlerests are
suffering, and our monolary matiers
on the vorgo of a orisis. Tazation
prosses sevaroly upon the people, and
ne row armnged, by far the lurgor
portion of it fkll upon those who are
poor; whilst the rich aro exompt
Purticipation in tho benolits of gov
ermmmont carrios with it the gorre
sponding duty of adding to its support. |
To puy var taxes is o plain duty | W
my orly our share of taxes, anid to
I(tu.m hiwe and when we pay them, ate
equally plaio and vorresponding rights
Fundamental principies apon the sub. |
juel of tuxation arve, that cach should |
pay e anding to hisability ; that the |
tax be cortnin and not aebitrary 3 that
the timo and manner of puyment, aod |
tha (uaniity 1o In Ia.mi. shonld Dbe
olear and plain to him who pays, and
In the violstion of

ull othors Lhese
prine jHes we miny Ln | tho srorel o
)

mpels of our present diffonity
1t i o sound rale Hhat eesry om
haul o T ceardima 1o ke itbuly-

fg, bt it 48 violsated in practioe Lo L
extent of one-Gith of the property ol
the conntry.  The nulaxed povern

| menl bonds gonstitute about that pro
| psirtion of the whole, nnd other mter

esis boar s just shavo of taxalon
It dois not aid in paying Bounty, in
proviting courls aml _jul"ir.‘, i1 RS
aining comman SChools, In Paving
st Nighting stmots, in making ronds,
nov n Alie protection of the Lives and
!n-n]m:[_r ol the Iu'n]i:t‘ Bueh a LA
tom is grosmly anyast; but if we regand
it in i economic bearings nlono, we
find it 1o be igjurious in s effeots
[nvestruont in theso bonds aaid in thi
stocio of nationsd banks soounsd there
by, nlworbs the oapital necossary for

| the nrosperins erowth of the matorial
|

interests of tho country.  DPelore this
class of socarities oxinted, tho wealihy
spughy cwployment tor Lhoir eapitad
in partperships, in. produstive oiter
|-: INCA if- orignges 'I]u»n |'\-!u-i- valply
abiout to bo improsy b, and in Jdans t

energotio and udestriows  buspess
men, and thas lent & b l*l ng hand w
the material interasts of the people

Taxation could be imposed on all
tiose, nnd oapital boro s shiare Lhore

of. Now, tho Dbusiposs man must
compoto with the geyernment, as well
in its rate of interest, ns in cxomption
Irom Ia Till"ll)ﬂ. for in ]l"H'\H'-'Ill,; man
oy to canduot his businass ho pays the
Ighost rate of interest givon by the
Trensury, nnd pays the tases oa th
money 8o borrawed
thint logitimato business itlanwts lan
gnish, 1or all who can do 8o, husten 1o
plose ap thelr opevntions wnd Inyest
heir sirplus funds in thes favoral
socurition, and thos the working eap-
jl ol the oomutry Legsmes acarce
anul The menulacierer, who
by indastey sod econony hnd arsso
from poveriy, ani! amussed enough Lo
bulld Lis factory avd slart his mo
cliineny, is not prosperisg,  Tlis good

are musold, hisoperatives dischavged,
and kis baildings ulananiod.. Taxes
upou his property, taxes upon his
salos, taxes upon the raw material
and taxes upow the maoulactes ol
m;-‘r'w. sgaTTUY of cuslompois, low pe
oes, snd tho payment of more than
kils ahinee of the ]m"iic burden, weigh
bt dowan,
row mobey, for it is betler 1o be. dle
than 1o be busy at o loss, and bis n
profite will not justify the payment of
the intorest demanded.  Hin workmen
stiffer, thoir wages are redocsd, or
they are dischungod, sl their dami-
lies deprived of their naual comibris,

whilst these men, enployer nnd el

ployed, strugghe on in hape of bright-
o days, the capitalists pockat enor

mons dividends, and dally grow richer

Out of dfteen national banks declaring
dividends on tbhe first of November,
five bave paid ab the rate of len per
cont. por ANANM; soven &t Wis ride of
twolve pur cent. and apwarls, and

T4 &8 nod alimnge

des

He cunuot afford 1o bor

—— = ions o' many of the poople, as to the
manner of freeling sinves; there onn be

In it oot | sodonbit tinta vast majorily of' thom

ol upwnrdn,.rd[ Friw 6f tos.

| uncertainty and instability that now, apparent that thors bsn ween e dn thin | rejoies that the nation s free from

systom T These are some of thepo. | the roproach of slavary, and look for-

|and black ‘musele acting for their | sults of violating the rale that every | ward to o bright future for theSoutl,

ome shopld pay taxes according to bis | in the interest, and undur the soutrol
ability. | of cur own roce. 16, when Ulie rebel.

Lot um mers i all pay tuxcon aceording | lion: was overthrown, the pennlties
Congrows, in 1804, | therefor bad promptly fellon, snd the
al organiim of the Bonth
internal revenwo about five' hondred | boon pormittod o ndjost itsell apon
At lenet fonr bitin. | the prineiples consistont with its own
w pabil by the | preservation and {oture growih, ‘pre-

irieo, |wot mnttor whetber you pay yonr | constmors of tho vountry in tho pricos | serving for the negro the protection of
: fluc- | bonts in gold or paper, and thns thut | st which they buy the articles they | the Iaws, diborty, proporty” and sdaca-
ns with the tide. | problem, now  so difienll, you have | consume.  Froporty ie the only jl!!l]
Fest would be un-salved. Our bonds tnd notes, upon basis for taxation; this enormonn tax | hoeen by thik

tion, their labor systom wonld have
time establishod, prosper.
i not fastened upon property, but is | ity would have reappenred, and both
asaopsed and volivoted fram the peo. | roes have beon fuﬂilling thoir mis
lllﬂ, by imposing it upon the artivles | sion; infinitely move ham and con-
Ty “makt “have vupwn'ﬂfeqollmmd’lhﬂw;f—' —

thint the laboring man, with a family | . Then, thers sxisted mutoal symipn-
sard and comprebension ; now,

of wix, must pay s moon of i ns thoe | thy, rey

man worth hondreds of thousands, | thovo axiats tws sapiirste onston, daily

who linsa family of thy samo wize. mooming movo snd more 1dentified s
The tax paid in” this way isnot a | separte oces, with separato intor:

certaln taz, nor do wo kuow dhe time | wsts, idean, and organbeition, Mutud)

land waaner of its payvient; wor how | ignotatios and alivuation betwoet the

wiech weo pay; forthe syaiem in no ur- | fwo dlusbes grow up, atid all of the
ranged that we puv # wilthont real: | personnl ties and ilensint relations
ixing the faet. Whon we go 10 the  that existed aftgs frocdom, botwesn
store 1o buy & pound of rire, or sughv, | slive and master, aro belog several).
or coffeo, or toa, wo sppose Lint the | This s s reprouch to ws sx e people §
money we pay is the value of the ar it is s thréatening dasger to  our in-
ticle bonght, batin reality, more than | atitutions, and i projudicisl in its in-
oto-ball we thus pay is tax and prof- | fluenos upon the mowl sod pliysioal
ith upon tax.  Daty on the eommodi- | well-being of both races,
ty paid io goid, io which’ premium is| The danger s 2 presont onss it
to be added, loonass, stamps, tax on | confronts us now. The nataral re-
sales, tax on transportations, profit | sults of the action of Congress is nl.
and interest to lmporter, jolber and | ready demonsirated, and one Tioo i
rotaller, are sl charged to the articles | ready to spring 6t the thronts of ‘tha
and paid by those who buy them, | other. The guestion #s wow one for
Allihat woent, diinkand wearare sob. | ourselves. Are wo ready to place in
joot to the samesystamof toxation, and | the kands of the” black race e bl
hix mode of cullootion; snd by it Con- | ance of power? ‘Shall wo cause the
gross compel the peoplo o pay in one | white Lrmin and mussle to be con-
voar for theirneoessitios, maialy, four | wolled by negro ignorance and inso-
undesd willionk of dollars more than leneo?  Are wo ready to nbandon onr
the oost of producdion. A m odorpte share in thal @roat “heritage, the
pmount 6f taxation oan more epsily | Bouth ¥ With our people there ean
e paidin this Wiy than inany other, | ba ro smiddle classy the pride of the
bt thais it excorsivo nnd onjustly dis | raoe vovolts absorbiion. Hither the
tributed. It swoeps away from the | white man or the Afriean must rule;
peoplo all of their surplus eariings, | we or they must wield the political
andl neopssarily unpoverishes and har. | power.  Wherever they hawve been
uesps them. Migh pricos Jor the ar. | steongest, their jealousy has accom:
ticles constmed by the laborer, taxes | plished the destruction of the: whites,
and no eustomers for the manufictur. | and where they are weakost, ihe
ors and produccrs, and untaxed bonds | recogaise thoir po=ition ax our inferi:
and large dividends fir the weslibhy |ors.  Give fhem-tho raling power,
fiew, are some of the sulient beautics | and coloved jealonsy xnd white pride
of the probent fintneial system, | will produce ueverending coullivis,
Tno question of our material pros- | aud entail the permianentmuintenance
perity is ¢losely copnectod with' the ) of military rale, with all of itsdan-
suljoet of the futare of the block man. | gerous resuits awl enormous cost to
W, Dimsell, is the eontral figure onrselves Bach o result can never
around whioh all the efforts of govern- | be; L8 not the destiny of this peo-
meut should wove. 1n kis improve | ple 1o Fichd o any other raoe the mas.
mout, in Lis intelloctual and material | tery of its fairest possosions to the
advancement s foand one of the grreat | exvlusion of themselves. As in child-
avennes (o nationsl wealt b, for that | hawld, man reveives the hebits, prejodi-
intelligence and those means will be | cos, and passions that wule his hfe,
devolod (o sitms sad purpeses; primary |50 the pation, in jts early years, re
for himaell, but ultimstely for the gen- | coives its halits, prejudices and pas-
saod, 1o making the individansl | sions, all of which go to form the na-
or of Lho Biate intollizent, fudis- | tional chamoter 3 aad bothasmen and
trouns, ol providest, wo fid a sure | nalioh, we hsve acguired olearly de-
rond 1o nationnl grentncss, e is fined Wabits, peojudices s opinions
the man who makes the povermment, | A spint of ealerprise amla devolion
ael not the governmant dhe man. |40 their personalinlepost haveslways
o condition of a socioty cowmposed | marked our peopley. and these have
of wan fixos sud dotermines Whe char | boroe the fralk ol intellontual anel ma-
acter of their institutions  Torempdy | tevial progross
tho tvils that oppress a peopile and 1o | Thosery ol ourpation is.a romance
improve their materinl condition, we ol ,'.m!‘m‘"‘” (e history of the He-
shauld appeal to man bimsoll, operate | publio, the boliday; of man's vlbvation
through his prssions and prejadiess;  Uur beliel in our lown: destiny, and
bring tat lis mwontsl charactoris | obr evvigy B removing evory obsis-
tios and babits of thonght, and seok | cle in the path o individeal nodops-
to pwikon a sonse of individual re. | tousl prospority, are nek mose eleanly
sponsibility, and to imposo the duty marked than are our prejutlioes and
of fudividual nebion. Two races of | ipstinets. in javon.of onr own raoe.
men inhabit the South ; thelr montal | The lodian was brushed nside betnuio
dovelopment, their leading ohnmcter- | he stood in the way of oup march-of
iies, and thoir pessdens aod praje- | improvement, and the Mexiean and
dives are af anlike ns are the eoleps | the Spaniard i Texas amd California
of their skins, Thay cwne juto exis | bove given way before the forward
tenee with distingaishing fomtaros im- | movament of the Ameriean,. Slavory
prossod upon their physioal natures, | was it tho ropd, and rightfolly or
urid the same laws what thus markel | wronglolly it has boon romoved | anid
them physiosly, lave i:-.lil'l'h-nl Apon | now o pegro bhurs the WY, and

ol

ihe minds of mach eqasle distinet jpeibher vickoly constitations nov un-
mornl facalties.  Thoso Lealls of char- | frlendly laws, anarehy or-armics, will
seler nro indellbly stampod upon | prevent the insvitable  event that

thots, and mark the peaple in their | awnits kim—a sabordinato aee, and
Wl detor- | the recoguition of (he lact that onr
Qe race | raee s suporior, big iafedor,  As it
posscascy all of our own charactoris- |now Is be i an impediment to oor
tios ; it aprang frown tho same origno, matorial ndvancoment, and  sooner
swascant 10 e same monld, and large | luter ho: must yiold pisce to the
ly mided in shaping oo institations ; sironger  lotellect, the mpgo detor-
the othor is meeognized as our inferotr mined will of the white man, That
—ite mental foroe, intollootual devel- | this may como pescesbly, snd in tho
opmand and material condition vastly | nl st imper wplible march of evontd,
bohind vurorn,  Undor the diroctiog | shoald Lo the affort ol ithe siniesmee,
hand of on overmling Providinve,  and the priyer of every eyl ol ha-
the inflnence of race, of mental ten. | manily.

deney and of power of w ill, shape and That the South wounld reirogade
cobirol the destinlesof natlons,  Shall | ander theic dominion, scaroe. noeds
wa uob apposl to thal race whivh Is | proof) their own  Ined and  history,
fushijoned. tn the semblunce of our-| Heyti and Jamales, gre ample prooks ;
palves 10 ald us in tho wpward sirug-| that it is 5o part ot oar nationsl char-
gle ! From which of Lhesc races nre jacler o nliow immouse resources AR-
wo more lkely o roosizo valunlle s | dor our control o Lie audeveloped, is
cinigncn ! One nondia fotoring arm, | ¢qhally cloan, aud that the surplns
ptiagre aod insteavlion; tho other | pepulathiza olihe Norih, & parce of
feols Lat an open path and wo appeal | which ia now hewing its hroad path
L ite owh iterosts, Whilst it i oar | 10 the Pacifio, will ihston apon st
dlear daty to aid i tho olevatlon of ) vast Neld for skilled labor, o indus
humanity oud to assist both seoesin | b inl entarprisne, bor wining and man.
material progross, (L8 noither Liod s | uleeburiag, o w Iy ing dormant | 0¢us-
fns por man s wisdom 10 eampel bign | py, possess and enjoy ity side by side
who is elevatod (o romuin statioahry, with our own race, now  Lthere Rorms
wihils be who i bolaw it taised (o the | w0y mind 10 clear for argument
liggher standan] ; bul rather is ik owr Tho gvontasal the Present hour domon.
task 1o continne 1o elevate ourvelves, | sirate tiotruth of this position, for,
and with Chiistinn eharity aid those | from every connty in.our owa Com-
below us to olimb the asoonding grade. | monweatl, men of wealih of charaeter,
It ispot cor doty Lo binlt midway o | and. onorgy, have already migraled
cutble the Afdéan Lo reach us, As Southinsearch ol new homes,and aauny
prootioal mon seting Whrongh pxisting | mors e propuring for the shme move-
fiacts wo shamld aid ench i muving  ment. The Insatinble g reod for wealth
uprard from Lhe standpoint e be that possesses our poople, and their in-
fare oeemied, so that ho who wan be- | domitahlesnergy io ils pursoil willpgt
fore civilised way mow become en- | bo hindered by the plack man, nor by
lightenad, while b who belore was Taws framed 10 alorate him 8t tha ex-
barbarous may now besome oivilised. | peuse of the white. )

1€, inthe dovolopment of man hinself, | Havibg freed the slaso and given
ba found n hroad path to the foun- | to him the protection of the laws fi
tains of netional prosperity; and if| bis like, liberiy andl property, enab
it oW faee 4 rore sdvanced i po: | bim 1o eduoate hiawell aod bis child
sition, move gitted in intellect, and al- | rai, 10 securely enjuy the fruits of his
| rosdy possesssed of our own national ) ( Concluded on fonrth page)

social lives and establish m
mine their future destiny




