S L C e

fotiepui s

122 LRI R

RBATT 1 beban1rr ok AR AR TS

AR A

“u, LAt

5.

~ NN N

e i
s A

3o DEVOTED 10. -THE PR[NLIPLES OF DB\IOCRACY, A\ID THE. DISSEMIVAT[Q"( ‘OF MQOQALITY, I.ITERATURL A’\ID NEW’S !

"{ED:TOR & PUBLISHER.

avOL I,' tn oo go

MUY

S GOUDERSPORT POTTER COUNTY; PA.,’I‘HURSDAY JANUARY 15, ISDI.

f'ﬁfnfé!{i‘:;n,?,‘%%i,‘fG-wrfdi s

Cou-d‘crspoft» Pa, wgll

ART ’G OLMSTED
ammmumsglsr aikaw

-

ﬂul-xrl.yy'al'u:ud Llu;
Courld ‘m)Puer comutys ;.

LCout 01’4, é'y “lus end to P’d buqness
gqmgt " t¢ bip garefv ipl i);mypi ﬁuml
§delits.

N IR -
umcg—mxh;fgqnggu cBlo

)hxu s;seet

YR

ZIAAC BENSON.G:

4y

ﬂ’f f”h“f'ffftfy"‘:a teLT 11)"" =

g 7

Cplmmzsron-r, P
'Oﬁu eorper, of West aitd 'and pxeal:.

TTLE WILLISTO'\T Ll

Sitornemat tLaw,
\Sdllion

:' Courts LR Potteri and M Kean' Counues. .

E:

TP e e

s2geamas

PRT 2221 i Ao w5

vy

ta ..1 nr'. m hijreiss.on. -

’ Ccudmpm, l's,

" BAMUEL

A B, .CONE,
gttorney, at 1Ldi.0.,’~

Eellslmrnu"h T
v nucud the cnur(l uf i u.Kcr © nuul‘.

| Ju¢3 1848 T
- J’OHN kX MA TN,

ﬁttumz; kY Gumwtlm at ZLam, ;

Lnudenynn, Pa., vnll Yidend the
(ourts in P'otter and M'Kean connties.”

ua‘i;g,:

ioga’ Co., Pa., wvill attend- -Lhe:

i PUBLISHBD EVEY!Y TOERSDAY 5!0!1!."\6'
3

THE ‘IinoPLE’s JOURNAL.,

RESTLIRI N
. . ot * N

$125..

" TERIS OF ADVERTISING.
] squnre 10 lines 1 or3i mscnxous S
Eiicli subseqiient 1 mierijon less thun 137"

Onueopypettn.num TR

S 1,5
?h 25

Rule and fignte wori\ per sq.,’3 xhseruons.i} '?0
Every subsequent.insertion, *

Sherifl’s ':uIcs, per lra(.l
Marriage notices - :
Professional, or Business (}xrde not -
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1,007
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pusiness entrusted ifi his care, wiil re ‘t.z.a'vl.-.k

pmmpt attention. ..: N
Office vn Maiv-atreet, nppunu. dn: (.,ux,.z

Huu. Coudwpsport, Pa.
COUDERSPOURT. Hu T 1,1,

Banigl F. Glass.mu
PropPpRierTo

Cerner af. Main and . Secoud sireets, Cou-

dmport l'o'lcr l.,o . la \4.-1,

.

. R w. BBN“O“, T
Surbror any Convepaner,.

Rn_\'mnn'd‘}’.f0.‘(’:\“v;nh3} Tp.) Po. er Co.la
willuusud 1o ail busivess i thist ime wiih,

eare end:dispateh,, - [ Sa=ly.
e . W, K. KING,
Sutbmor. Bs:aftsmau, any.
Enn‘o:namts,, Lo
Spctﬁpaﬂ I\;un Co., Pa.,

Wull mwd to business for nnu»rcs ident land-
Anldere, upnn raasonablé téhis.” References
given . required. e
P. 8. Mupsof anv«pux.of the County. umde

U] ordrr
E.R.H \RRI\G' O\ having
&vnﬂu~vr:l 2 Winddw i Schouma-
ker & Jackson's Starewill oarx_v oni tho
WATCH \\l) .:F -\} LRY SUSINISS
1h¢re W .uchel ani Juse.n _earefuily re-
[nnn] in'the besi, :lv!e,’.md ou tha s mr.r::l
nuiiee. Bv-gh \.l w ork wan.nm:d ) C
Leuden -on ()cx l 1:.\h—
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Allwork i lm ime, dane to order, \nd'
with d. l'ulc’l
Cudrrlpun. 14

SMITH &. J U L S.

"Daalers in Dy ‘Gobds, Groceries; Statione
. Drags & Medices, Pafins, 'Oils,
wrticies, &e.:

JONES.

N

-

M ANN, &TJONES

nceedluv six-lives, per year 5,00
Merchants ndverlmnw by ¢ {19 year, not
exceedmg sqitates. with occasion-
al notices, (il ¢.ses :Onl‘ned to
their bxw R 1T 25 SO S,
Wha-e ;hq papey e sent to the Adver-
lizer, e~peca.xln for reason of his -
udvertisenient béiug iu i, the'sume
‘willhe vh: nrgc atthe: nxe ol'$ i por
innawin, '
A Al leiters on bxbxnes:, to securc at.
{ ention, should be addressed (pu puid) to lbe
u derngnvd T8, CHASE, l’ubhdwr

16,60

'GOVERNOR'S MEDSAGE

To Mc IIo,{ora(»/e t/za Senators and
Uem/»erv of t/uP heouse af R(’pre;cnta‘
dires r_;/ the Gcau'ml .is.scmbly '

Fﬂ LOW- (‘ITII,P.._\:.—[H ubcdl,-ncv to,

lh\ Coutitnilen and laws of this Coni- !

i monwealth, .you have assemb'ed ta dis.

*. chutge the amportang and vrqsg.ugaai,l»!e
" duties that devalve apon you.

Tu pro-

et thedigblcand,; }):iu’qs.,\ suftfepeo:,

ple, advsnee tieir Jutesests, aud pro-:

NSRS

Terms——in Adta-ncé

1 -cofuni, six mobths, 20, 00
I ) 9.00
“ 3 &“ 12.00
"Une-h:if eolimn per ve ret L L2000
Lige’ column ' R YRR /33,00
Admmmr.nqr-. or-. Cxecuiors' Notices, 2,00
Auditors’ noices each, - : 1. -)il.

lnh :md suslax

The Cummlssmngrs ol the Slnkmg
Fnud repott the sum of '$722,432 93|
as due by, the Trearury to that_ fund.,
4T hza amoupt. will be. applwd o lhe re-
dvmptwn of 1elief nutes uow in cncu-

50 {Nation, and to the payment of the fund-

ISqu:re,dmouﬂn S an g 3gd ed, .debt.. . - Heretofure' the avdllable
A1 % . Gmonthsy s -~ 3550 { means in the Tlcqsury have - been’ ap-,
I ‘:!:_ 9 months, . e o 5,00, plied,.to some. .extent, in pavmmt of.
1 I year, - 6,00 outs!audluw temprmu'y luauu, wl-u.h

bcar an aunual wterest of siy
um; it buug deemed advisable as. :1
matter of economy. to puy these lgans. |
rather thau the fundcd dgbx. whu.h
bears a much less rate qfluiexest. It
is expected ‘that [the balatice. of the
‘temporary, loaus wnll be pald hefre:
the close of the purrent year, a d- the
operation of the siuking funds 1osumed
and continued as dquclcd h\ law.
The fu:ulcd auid, uwfu«ule;] debt’ o
the Sxatc,~ lncludmg tvmpmary loa 18
ou the first day of December, 1855, as
per upulh of lhe Audxlur General

1 and State T«easuxex, wa:. as l-lluw",

‘lZ'

rL\ur.D DEBT. -
,G per ceni. Jo n $515,154 93

{5, do T do 33203445 04

G400 do T 333900 €0

Y4 do- do - 100,600 00
Touxﬁmdddubx ~—§30,907 ,;99 95

. UXFUSDED DEBT.
I Rellef notas in eir-
cusstion
Inieresi cer:ificutes
on. auudm"
‘ Dotestic cretlx‘ s
i Baloftem o'ryinan.
i S Apr 1, 1593
But ol'texu.-ur‘y lpan
My Y. 13517
.'r(‘['l{
| .deby .
| Taul debt, Dec
I B EES) 41,087 4
|
|

The toal quJod nd uufuuded dnb “at. lhe

AN t

§233773 00

4

29,157 25
L1264 00

523,009. 00
316,710 00

Lusfu ded ——— L
"1 190,10 25

s
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EUHRITEIN

th, be lat‘ frum xhc true l‘eau]t.; Al~
lowing, then,. tour huidred thousand
-dullars for. Jl[lulldl chranrdmarv ex-
peudltu: cs—and under 2.wisa system.
‘of.ecouvrdy in ng probable. contingen-
| cy-can. lhey gxceed' that sum—we will
“have at least ene million of dolars,to
“he. apprnprmted annually for the pay-
‘ment, the public debt.,” With;the
rapid, . dev:]npment of the wealth, .and,|

NO.

A acara oy -

34..

vy

out : mcrensmg Alie liabilities of the.
Commanwealth, as to induce a willing
and prompt exchange,.at a premium
for the bounds- pm;msed = he issued.”
- The reportofth: Canal Commission-
ars will-he:bafure you, and will exhib-
(it in.detail the condition of the public
workei—their, goneral operation, and
the reccipts and exponditures for the
past fiscal year,. - . .

resoutces of the Cnmmn'nv('alth-lhd
.ngrease of pepalation—of the value

1

The totai receipts at lhe Treasurv
from the public works, for tie year

of re,;! estate, .uul of the- amnunt d.udJ emlmn Navember. 30, 1336, were 82
value of property of r\'ely deacrlplhm. 11006,015 60, being an lucrease over tae

“the revenues myu-t and will continue
tn, ;ncx rase.., ;TdH natural ‘and necssu-

ry increase of revenue. will supply ey-

ery deficiency and every de. ga:d; up-,
.on the. Treasury that falis \vnhm the |
rauge of pruhaluhty. lfthen, the sum._
uf()m‘ million dollars be appropiiated
annually in hqulau‘vm of this debt,
aud the accruing i terest on the sus |

peveuues of the previous yeur, of 853,
633 93. - Of this «um $1.013 589 1
.weve cadal and. bridige talls, a od 3992,
426 50, tolls . af the. Culuinbia d(l(l
Purldtm nulruad-s. ..

Tme agsregates q.\pe'ldto!urgs_ for the
sadne year wera 81,913,896, 82, benny
.an lncrﬂiie «»VN‘ thaose of the prevn-US
- year, of 103,105 64, tio revennes ex-

p.ud b upphul in the manuer of &Lcm.dxuw the sxpeuditures only 862,113
s ukum fuud the eniire “indelteduess | .84, .

of the Jom:mauwealth will be. extm-f

lﬂlls('t‘d
\ RS,

in less than twu:lty tirea
P 1f the<e prumms are coirect

—a Lhelr ,corre ctuess can mn'y bl_‘
lmp aired ‘v.' un\ku legislation, ot lue :

fimn- .

im; nuduut mafu-remvnl of our

ces—the truth of the proposition is .

slf:..epnhlu at'tne cleurest demansira-’

tivu,  Assuaipy. the, ;mbhc daht o1
the first J.:vnf Dx,wm er, 1356,
be, in ruuml nambgrs, forty milliods |
five hundred thousand i llars, and that
at the end of evcir fiscul vear ‘one mil- !

I Hor, waly’ the: ucciuirg’ mtelcsts on

farmer pray neats, will’ ln. pdld unerr.

.':; Cade i il dé ‘termine the re
a< it fadicated. lhus,
bele the "man wi of the year 1379
“Penn- ji; may  staud u:nl‘-u'n‘d
rom the apg x:‘~l:-1 . uf er plll) e de: »l
nd hier peen i 'x-.lcn»ed froman 1x--

i

mote the wellie, alid pm-peua ui..l:e cluse of the last fi<caf yeur, Dec. ). lwu, W s awm :mp Yaed Lo xnu\.l its aceruiuy ins

Sigie, shantd bethe aty and end «)fal}
your h‘.hlg TEITHYS e 117 dhr.mxge qf

any b des L e gdeasari to.co

nrc‘ale Wils yeui i s -.Lcmup‘;;h-
et ol these mﬁkclm_}

‘4\.

P The past yeas tias been nnc o«f an- it
) l)w)al plnﬂ\v::.v.

The bonnties ;of a.
lum..L rovide Wge vy n)t !)cu: w.xh~
held trons gurComigony

Aeous, g vest as pew .1'd~d the T :bm'

althe hush: a.ul'nau Haose ouw]ewdus-

try. ioall its dvp lhnvnb qu been en:

cruzaged., ' No ﬁn,mmal emibarra»s- |
ettt cnmmu cial distress—-no po-,
litical or s gial evils, have interrupted
the progress, or checked 1he eneww%
uf the. pc) ale. 1 he great llxl w~x-\ of

+; gdueation, mnm'll) and_rell: zion, have

been cherished and <u tai: wd. Health
and peace, with their atendant hlesse
ti:gs, have heen curs  To Him - who
tules the \alm.h lvy hils powers, ‘aud
frum wipun cometh down evers guod
and periver gift,"” are we xudeisled for
thes¢ meteies, and to Him should be

“given the Ixnma"e of our dc\uul grati-

()n Wesi sires:, below Hnrd :

Fanéy':
‘Nain Sireet, Coudersport §a, .

tude and praise,

The §aancial condition of the Cam-
mun\hulmnlngh]\ <ati~factory. Every
demand upon the Treasury has i)een
'm)xrptn meét aud pai g, \\nh-.ul the aid
of lnans. . The npelmm.n Hf this de-
pattment will be L\Iu‘med in detail in
the report of LhuSl:ﬂv Treasurer.

Forihe fiscal vear ending November

: .;0 1856, xhu receipts at lln- Troas “ury

Geueral (nroeerv aud l‘rmnsmn Deuiets—

Liain Dn ("oods, Il.lrdw.nra, "Boois and
%hoes, and whatever men want to buy. Maiu
Birest, Condanpnrl Pa,»

", FLLISON, M. D, |,

_ 1_{})8[’ L( TUULLY intor m- the citi-

Con the fist day of December,- 1353, of |

zeus of ¢ oudars portaud vici v that he

wii be found: n-g.mrly a: his ofiice, over the
Drug ‘1or¢ of bmnh & Joes reidy 10aiend
Lov. 2 1\

o

re

Dk ()L\L’al‘hl)
Deajerin Dry Goods, L{e.‘dv-mme Cloth.ng.
Lfocl\ar), & Lulldcr:pur. Fa.

“FAW. b‘\HTH -

* Daaler in Sloves, and m. nnf.xcmn. of Tin
Ceppersand- Sheet-Iron, Ware.Z Main' street,

‘ic ‘\‘ , .‘lllk A

Deuer in Books & S:aonery, Music, 2 ud
Magazner  AMun-si. opposiie N. W carver
of ke publie " |quau. ACuuderspon Pa.

CUAVIDTBL BROW’N

Peundruuau and’ De.xler in Plouglil 'Lﬁ;-
Pn end of th meet L Conduftpo?t Pa,; -

A B. GOODa.t. L-L-,

GL\SMITH Couderﬁpun P-l Fire Arms

inannfictnred and repaired at hu shop on

shert notice, <2 1oy ., - ; .
March 3, 1843, )

. 4, W.. HARDING,: T ':.<

‘>1uhxomb@.’1‘qdnk All work enirusied-to
4318 will be; dome ith nnatuesa, comfort
and dunhxl;xy Shop over Lewu Manns

lton.
ALLL(:AM HOL§ "
M. MILLS, Prnpnutm

On 1be Weilsy ?E-.’a";&;"e‘, mua: Nerih

Y

{ ﬂndcnym, P.._ .

_"\,

T

P

"TE10 83,1

(mtlmh'm the bilancd in the hehur.

$1.244,697 33) have been $6.621,937,
61, The total (\p--m]xtmex tor the
same period, were 85,377 142 22, ba}
ance” in the Treasury, Deceu ber 1,
1856, £1.244, 705 2. R
Excluding the balauce in the Treas-
ury un he hx st ol December, 18635, the
receipty, from all sonvees, wele $3.378
Phe ordinary expenditares

Plor the sime periud, were 31,113,114

7.

sh- AW an eXCcess ol lu:ulptsnyel
ordi. aary L‘\'u,udllmcs of Q1 2()) 095

'oO

The e-\umn(hn'n\ pavments for the

: nlme \eal. we'l e, SI 263,997 15, as ful-

! bpl (J

fows! viz:
l’u('t
of d

s rdilioad, and for the payment
ts previously’ ‘contracted wn that

.\

c,\xeuslnu, 2122 4"3 u..; t re'-h\ the
<outhi tack of the' Coliibia railrhad,
"”t 00y UJ‘ forme -tnulmwnx in 1855,
LS 049 32 lnenl.nuc the Dclls\‘.u o

d \N(m of -lt the, Pe! nm\lx.hna canal,

813, 9()0 ‘O iur "eueml rcpn'xs iu.
1853-"5 b ll 3 domestic

thﬂll[ullm ?l.)i 63- to nld claims on
ﬂdlll ’hm,, exa m ined by the doni-
ml»mnm\, “anel Jnul girder the act of
Md\ 52 , 1856, £130, 512 09; to the te-
dvln')lum o loans, <3° 824 4/' and
ul)el sotes cancelled, 838,217 *00.
fhcmtcres; ofthe fi " ded debt w!nch
Telt due in Febluar_y and’ Augu;t ld“
wastheu p.ud aind that u,lnch bécdihes
due in Febraary -est “wilt he pand
\nth equnlJuumpu.e», out’ nf availa
llc mvausg now iu the l‘leasmk_ Tiie
y whmh t.hu wielest

uea, ‘and cuumbu}ed f.glgcf) 1‘.0 esxab«

ihh. .\ pxx -

To the an‘nlvll-m uf the

lel 194 11; [(Iﬂlb \unh branch |

|-tares, m
qaIf nilhyiof dulldrs"_ s Paesy: cstl--|

| 8 tu]lows, ,vu i

! Interest cenmcatcs- '

'3 per. c«nl. iuan ) S 'I'l 4-'1'.'(!0
"5 do do - "3‘{‘2 1150 I
144 do ‘do B -0y -
{1 do- -dg- < L'mUUG [y ! .
Teial fuud ‘ddebt ~ —_— -J xm,.hu ad
! i . ', CNFUSDED uw:;
i Relief potes iu cir-_ = .
cul tign. [ 0 ) 00 .
L Il rest cemﬁcatea Lt o
|~ onfuanding - 27 Py} 691 = 72N AT
| - .
f waelaimed . -1.443,3_:"!“,;\ N
Do-nem(c credtmru L 16! 111 S
! Bal." of temporary - RN

loan, Anr. 19,753 400, 000 00
Bal. of temperary
. loan, Muv 9 54
Total - unfunded
debl' )

124000 00 T

R0 75

" Total dcbl 0ec

1, 15536
To:al delit Dcc. 1, 1335, .
Do do ]wu. '
Decrarse ( . 336,153 97 ¢

fiical )ear the sum of three hundred
and sixtyssix ‘thonsaml one handred
and fifty- em‘]t dellars and ninety-sev-
e cents has heen paid in llqmdatmn
n{'the pul)hc debt.; This.taken in cin?
vection with the fact, that duriig thie
year cuding ‘Novéinber 30, ISao siX
bundred umj thifty thousand six hun-
dred aud oune dullars and two cents
were pai/l onthe'saine account, exlnb~
its tne gratifyi: g fact, tlat the
cess of tc(luunn the' puhhc débt hns'
"enmmenced; aml Jisless chrecked hy
!»chs lm\mdndﬂemunl amd extrava-
| gant e\pendmne must- continae until
lhc People and” the Commonw :alth
are whc\ea from ‘the debt aud taxa:
tion with which- they are buidened:
In addition to this reduction of the |

tivn of the Porlage railroad-and “for
debts previously cumla(_ted an that
work ; for old and unsettled claims re-
ceutl) adjisted ‘by’ the ‘commissioners
:xppmmcd undértheact of list session ;
for're-laying the & ‘oith track of the Lu--
lumbia rallmad tor” enlarging tre
Deldware du’\aum ul’ t e ca: nal and
{ul other pulpwéa These éxtraordi-
vaiy dundnd)‘upnn ihe Treasury hzve
ceased, ‘will $non ‘¢ense, with the
i(me«xit\ (h.it created thein’; and tha,
leave a “tlf farged portion ot the reve-

Znuc*m be apphed i pd)mem uf the

t puble de bt.

A curetul’ exdmination of the f'nan-(

b cltl evudition of me Commonwealth—:
tier sourves df 1evenue and Lhe probu-
ble futiie expenditures, his taspired
the hope that the time is not’ tar-dis-
taut whed the-public debt will'be fully
paid, and" ‘this' withoat mcreasmg' the
sibjects br ratio ot taxation. It has
already beén shown-tifat the’ Fevenues
ofme past year exteeded the ordina-
Ty expenditares oue million twe tun
dred and Fixig-five thousand ninety-
fiva dollars and fifty-six cents, ! The
e;nmated receipts and ext :endltu!‘e:
Rir 'thie eorrent )ea:. “wiigi. witf be
presented tosyou iu the reportiof thie

of’ ’l"ecmpm, _over ‘ordinary expéndi-.
“1each’the smin bl vhe and-a

maﬁt, aiﬂwugh approxlmanom, witl

¢

i u‘-'JIL of tllc (‘ Hndne awelth,

!

1c|u:l, and muumx Lhe ‘Lulh and
I'hv-uu.,

\ \ S \ne u 1( lll.una'l.
striet econgmy o il de-)u&meuh of

the 'v' vqxummxt—u"muna exlld\l".l i

. c\penduuw—— vl ing o \rnd»rlaku
any new se emes uf'mturual Tinprove: .

" ~ntJ and huldx.w tha vigid au.uu'nm-

lnhtv the’ Iecel\'ln‘-‘" and © dl:hurﬂu'rl

I’L‘dllZdllGll .
U age rvailroad, S117:773 0u i ordivary

": uh '..t the State, their
iy e almun.ued with c.mﬁdeuce.
1" must Lagain éalr’ the dteentivi of |
tne Le: 1~'f§luu, to asuhxcct refried
thin my last dnunal mcua«’u lu tl}e
ull«nvnm terms :’
“By the thntvw:«v‘nth seetion nf'tle
sdctof the 16th oA ml. 1845, entitled '
“An Act 1o prnvxdo for the « rdinary

.e.\punes\uﬁ Gravernment, the repair

40,40],%.15 351 of the canals and milr«m 15 of tne State,
211,067,991 22 and. vther claims upon the Common-
40,791, 35 Za | wealth,” the Govern e was aathorized

to cause certificates of State stock to
. be issuéd to all l)?r\nl]a or bodies cor-

It thus 1ppeara that durmfr Lhe past. P rate huldlll" certficates forthe pay-

meut of iuterest on the fu'nﬂed debt

of the State, wlnch fell "daé -or the

first day of August, 1842 the first ddys
of Febu ary and .\ll"‘l]al 1843, and the |

first dd)s uf ]Jubu.nv and August,
1811, in .anamount equal 1o the
amount of certificates so held, upon
theig dvhvenn«r up saxd cé tificates to
the i.udltul (n,nc:val “n pursu.mcx_
of the 'mlh ity thus given, certificates
of State stuck to the awmoint of four
milliohs oue handred add five thou-
satid, one lundred and fity dollars
and twenty cents,” bearing mtmewt;at
the rate of fite per ceut. per anuum,
pn\ablb semi- anuuﬂl\. ‘on the first
days of Febu ry aud Angust in each

s year, and’ lul«-eumu!e an or afier the

- waotld Thecane

i advhnmgeous to,_the' holden ¥

,.'\‘i,.

L first day of {u«‘uxt. 1345, were issuwd.

pubhc debt, Lirgc apprnpnatmns and { Tue minimum perid fixed by law for
p'l\meuth were madwe for the cumplc~ the xulunntmn of these ce rnﬁcatu,

C\[)Hcd ou the first “day of Amrusy;
1855. N plu\'lﬂun has heen” mddc
for their renewal vr redemptivn; -
“Although by the- terms of the act
authurlzum thesc certificartes of State
skick: as ‘di.r) b\ the ‘chnditions of the
cirtificatiss issued in pirsuance therof,
the tune of paymeéot, after the expira
tion ofthe mimdu 1 period, is option-
al with the debtor, the-Com n.nwealth,
yet a due regard for the credit of the
State wq-uxei that provision shonld be
made for their tevewal or rademptinn.
To reaew “thiese certificates. -a - loan
) uecessary, “and as a
loan dannoti be effected, in tie present
finaicial c-mdunm of the . country. om.
terms more favarabls to the State than
thase ou which these ceitificates were
issued, ['wald teccommend that au-
thurity be “given wW-issue the honds of

the (,«nnm-mwe.(hh i renewal of said

certilicdtes; beari g interest'at the rale
of ﬁ\e per cenl. per annum, payable
zenis a mnhy‘ ard rededmable oir or
a'xm e cxﬁudnun of twenty y Vﬂal‘s“
and Thut this honds hefissued’ with cou-
pmh ‘of cerifivates of interest altach-

fed' 1 sams -equal in ‘amount to the

solat-admual toerest theréon,” payable

on e first @ «3‘# ot-Febiary and 'Au-
btate Treasurer‘. show'thut -ihe éxééss |-

dst ¥4 eucti and * ‘every yedr, ut ach.
p'mt* as ‘may be | dengnmed * Tnis:
“ghatigs fin e form did character of
thi’ u-ruﬁcau-«, it is Betteved, will’ be
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i The receipis at the Truasurv from
i
r

3y lnd(,m.'m r

['ne incraass of th' revennes from

EVIhPse works waald be encoaraging,

, Wy.e 1t pat for the fact that the expen-
’ dxtuma have increased 1 astill greater
propor u-m—lhe expenditures, urchnury
.u}d .~xtram,uuary. exiausting abin st
the eum ¢ reveuue fron ths source,
Thesy Lem mu+t.be -letec.uve. ar more
cire .wd economy iould be exurciaud
in its managemnent.

the u.vexal dwmuus, were as follows,

NiZ3

M uu lin

Susquéhinna, \orth dr: ach and
West Branch.oooaeiouiin.

Deleware..ccve.uona.

426,329 31
Sin i 2

—— et

I‘o.al receip®.ccvee.. 2, L0010 I
The extraodinary paymeits during
i the yedr, ammted to 3303,892 16 ; or-
iz iry expenditurss, SL.135,904 00,
aet revenud. (l‘xcludl 1g extiaordisary
pry néars dud fic m mve p.»wa) *'"371
11" 00. .
© o the main h:ire-the tolls rerelved
at tiie Treasury from the Columina
“road, ware 3991.676 50 ; expenditaies
$528,084 86 ;" tolls-ou the Bastern Wi
viston of caal, trom Columbia to the
Junctinn, §119.718° 36 ; expeaditures,
$53,048°50; receijits frum the June-
Wt Pmslmm. inclading the Port-

ex-»endmuu.-. $304,702 22, Tus -
tal receipts vu the wri-line were 81,
229,272 865 aggregate exp2adiunies)
(excluding $267, 0\)0 09 pad “for re-
I.u' iug the south track of tne Columbhia
rmlr:md avd S133,049 12 for mouve
i pewer in 1855, amn:d atier December 1st
1856,) wert: $335,535 65, beiug an ex-
cess o' 1eveuue over ardmary expendi-
tures of $343.437 21.

I Altboush the receipts from the Del-
"a rare dl\'hlﬂll ary less than those of
the ])I‘O\'luu?)udr, yet the goneral re-
sult of its bperations i3 sati-fact: oy,
T pet revenus at the Troasury was
$26£.095'49. Its managomeat- nas
been characterized v adegreentechu-
omy to seldom practiced o some ot
the liries ot our nnpmvumuula.

Hawever important this division
may heto . the trade and - busiu,zss ol
I that portidn of the Statel its prapased
' enfargemeut sho 1id not be undertaken,
unless  demand. d hy reasans of over-
ruling uecessity. Toe experience of
the past,’as coin ted wiin tue Alle- |
gheny Pintage railvoad, aud the North
Brauch A.exlemmn, should warn us
against ‘undertaking, without great
cautmn. any new measure uf imprave
ment, whish may drain the Treasury,
witirout aidinyg materially, tf at a4 vae |
pul)llc interests.

by efficienttimely repairs, i« capacity |
will betully equal to all tne denaads
ot its trade and business. .

‘Phe Pwitage railrcad i: not fully
ce mplered A small additional appro-
priatisn mmay yet be required Lo com-
plete. far the fourth time, this road. It
iaanxiously hoped that this unprodues
tive ‘mprovement may, soon cudig its
cormo:at: dem md, upon the Tredas
ury. Bvery year's exper isuce moly
clearly reveals tne impulicy of tus
State 1o uudortakmg tuis wor k.

-t -gives me o tuary pleasuie to in-
f'mm vou that the Norwn Branch extens
sivin ot the Ponnwlvdnm canal nus bevn
8 far completed, that huats heiguted
witir coal -and other products, were
successfully passed througa its eutite
length from. Pittstua to tne Juuction
cmal This work was com.ne.ced 1n
1836—suspended in 154l —r esuned iu
1849, ‘and fiuished in 1356 ; aithuouga
its completion was wificiatly duuuulu.cd
in 1953, - [t extends from Pidston to
the Vew York State tine, a distance ot
aboat ninetyrivur. miles,’ followinyg e
valley of the- Susgushauna to Atnans,
and tnesce aloug the buemuug river to
the'State line,where 1t juints t.as “Junc-
tiou canal,” aud i3 thus conuectad- with
(he New Xork improvements.

t: The:importance aud vaias of this |-
xmpnwmnent caunot easily be over-
estimated. . Passmg tarpugh one -pi
me»« richest miueral and ugncultusal
pm tivug of: the State, - it piters to the
immrense’ and valuable pruducu uf tuat

—‘-__—z—____—-__g'===2

region.a safie und cheap transit to the
markéts of New Yok, Baltimore, and
Philadelphia. - In the comptaetion of
this canal the difficulties to be overs
come, and the labur-to be peiformed,
weis great.. Both these, to- a great
extent, have heennccumnllshcl under
the superinténdency of W, R. Maffet,’
E<q.. to wham this work was assigued.
Tais canal although cumplcted and
shefnre the cl 3 of navigition, used’
tur the  purpass. of transpostation, iy
nut perfect. - Sinks in the hottam, from
the nuture of the formation and soils
throazh wyich it -passes, -slides from
the hili-, and hreaches may occur, but
these, after.a few yoars of well applied
labor, will be dim’nished, aud by vigi-.
lance and care eutirely - prevanted.
‘T'his inprovement, although suhject
"t tho rivaley of cempeting railioads
if kept in gwd conditivn, under prap-
er management, will receive its full
anare of coa’ and other tonnags. [t is
anticipated that the revanues; for the
carreut year, will equal, if not exceed
the expendituies; aud increasing with
the facilities afforded, and the rapid
development of trade; will, instead of
its heretoture unceasing dema-ids upon
the Trea-ury, take precedence .n rev-
enue uver any caual in the Cummu-
wealth. - !
Lu relation to the propriety and pol
1cy of the sale of tie main linz of vur

[T keptingaod order!

public improvemeuts, my opinion has
uut caauzed. Eyery consideration of
public pulicy, of present and future
1 ierest, requires the separation of tho
Srate ttoun'tiie management and cou-
trob of these w, wds. Tae expenditures
on that portion of the line, betwzen the
Juaction and Putsburg, largely exceusd
the revenues, the excess averaging av-
nually not less than vne hua.lred and
fiity thousaud dullars; and causes ave
in constant opzration - that will sl
moie’ increass. this deﬁciency
tw.nunudl drain apon.the lneasur), o
sustaiy a Wwork, ssunproductive, savuld
at opce, be checked. -A sale of the -
maix lmc. far a fiir counderation, and
upon térms just and lib, sralto the pur-
chasers, is the propu remedy. Such
sale, on terms amply protective of the
nghts and interests of the people, c1u,
by proper legistation, be effected. ln
eonnection with_the paymeu. of the
public ‘debt,, this question becomas
dasply importaut:, fie sale woull
cunstitile a new ‘era it the- h nancial’
L history of the State,. aud assure a still
mure speedy reéductinn of ‘the public
Jdebt, thau that to which refervnce has
béei made. Tae subject is earnestly
commended to your tuvurablu cnn:ld»
eratian.

The =thz=ct of banks and banki: 13
capital iu its relations tu the currency -
—ths general interssts of trade and .
cum nerce and the 1adustrial pursuits
of the citizen, “daser ve your. careful at-
teation. My vieivs expressed in afor-
mer ¢ m nusication rénain uuchang-

re-c ldllL‘
when actually necessary, and dewmand-
ed by the wts of Iégitimate trade in
the coin nunlLy whers loca.ad, snould
be f'u«-rcd under no other circum-
stances s mld eitner be’ permitted.
U Tn the creation ofbanks, the interests
Pof thie State and’ people shauld be
consuited, and a just discrimination as
to numner, locality and the demauds
of trade pe exercised.

Thae rapid 1acresse of pnpulalmu.
the lmpnrt.dllm, and value of our huine
and foreizu com.ngres, the canstant
| duvelipment of thy ‘material Wcalth of
| the State, the extent of our'ipanufac-
i turing,” mechanical, aud agncullur.ﬂ
industry, the fact that the State is

fioded by a doprccmmd curraricy in-

kers, mignt ]nxsufy, under the restric-
tions a: nd fimitations indicated a Judi-
cious increass of banking capital within
oiur Comm inwealtn, - Thil. whilst it
would aid the operations of trade, ajpd
au 1ply Lhe real business wants of the-
peuple, would, at the same time rem-
edy, to some extaut, the ovils of 8
depreciated tureign and lllogal currea-
cy. -

By the act appruved the 6th day of
November last, the thirtieth sectien of

bo, atter the first day of July next,

fund, trust, and insurkace ‘esmpanies.
fhat dection declares that'it shall ant
be lawtul for any of the said banks to
is3ue or pay sut any bank notes other
thau those issued by itself, payablas vn
demand in gold or silver; notes of
<pucie puying bauks of this State which
are taken o deposit or in payment-of
dunts, at par, at the couuter of the banuk
where paid out; of notes of bauks
issued ander the suthurity of the act
Lt the 4th-of May; 1841, at the upuon
of the person receu'lug the same.’

'T'uesp euaatments were intended to -
protect the comaiunity -against the
evils Of @ depreciated currency, aud
sorevent:its ' intfoduction fiom other
Siates. - Huwever wall intended, they
-will fail to:qucire these objects unless.

ed Tae i u.nrp-ndu m of new, ortne -
of o!d aand solvent banks, -

;zrmluc«_d by private baukers aud bro- -

the act of 1850, regulating banks, will .

Tais

extended to all incorporsted. saving -
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