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25[9¢8 it has not beon. mudo as operative as it should
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CARLISLE, PA., THURSDAY;

L 1solitical. furnish the peoplo with a substantial currency, that ' ¢
: - ” t F“" . -pannot be impaired by bank fuilurcs, and to rey;lraln',u

From t'h'ej“lju‘nnéln'l(c Union,
- THH BANK VETO,

Wa invite the.nttention of our readers to the aound
and statesminlike viows of Governor Shunk, contain-
ed in his yeto'mesango returning to the Houses in
which they originated, the four Bank bills passed by
the Legislature which-has just adjourned. - Bank re-
strictions has been an arliele in, the Domocratié creed
| foF several years past, but owing to n in‘riely of cou. |

have beon, In 1846, somothing wps gaingd on thiw
subject by. the. partial !qdlyidunl"gnbllily' pravisigi’
engrafled on “ghic cliarior of ‘the Western. Bank of|
Philadelphia,and made 10 apply to all charters grant.
ed subsequently, The time has-arrived, howevor,
when public sentiment ' demands still more stringent
and operative ‘resrictions ; and. the Governor will
receive the thanks of the Domocracy of the State, for

. OARLISLE, THURSDAY, APRIL 20, 1848, .

pr ing the question to the public in such shape
that the poople will have & more fall opportunity-of

AGENCY. !

v.B. PALMER, Esq.is our authatized Agent for pro
u‘ring advertisements, recelving subscriptions and mnlgW
collections for tho American Polumteer,at hi difice, N.'W.
eotnce of Taird and Chesnut strrots, Philadelphia.- . ..

Kzxrs IpzeenneNt.~A rocent letler from Genet-
#] Taylor to o Committee in Alubama, who had ad.
dressed him on tho subject of the Presidency, hos the
following emphatic lcnience:'_ e :

« [ shall offer no_active opponition to lhe use of

discussing the subject, and instrucling those who are
hercafier to represent them in our legislativa Halls,
in regard to the kind of guards and checks to be
thrown ardund oll banks that may hereafter receive
charters from this Commonwcealth, Certain resiric-
tions are;specified in the essnge as necessary to be
engrafted. on Bank charters to insure the signature
of the Executive. These ‘restrictions are of so rom
sonable d character that they cotlainly must . meot
:Po approbatian of the groat maus of the peopl;a of this

my namo in with this r office,
ne long as they continue to use it thus indepondent
of parly-distinctions.™ . * AR

A Goop SrnTIMENT.—When the French ininhlry
fled, one M. Herbert, was recognized by a group of
citizens, but he got through the ‘crowd without Ty
injury. . * Let him go.”" said o young advocato of the
people—* the higlir the people rise, the more they
reapect, their falled enemics.”” . Peoplo who entertuin
euch noble sontimente, exhibit tlis best proof that
they are prepased for governing themsclves, and able
to do so. : D o

@ The Ohio Stu(znrnﬁﬁ"véry'biﬁpi.lfrclm-rk‘l: M
Guizot, the deposed ‘minister of the dethroned ‘Kiug;
is the szmo Guizot that gravfll deserted, a year ur
two since, thul it was nécess r the great powers
of Europu to hold the “balanca of: power™ on' the
American continent. In losing ¥ power,™ ho- may
thank his stars that he did not loss his own “balunce"
by losing his licad, ' -

Avcomor, pro#t Tomatoxs.—At Norfolk a company’
has been formed to distit -lco}ml‘ from tomatoges-
Tho plan has been tested.” s ‘

e,
1t does not follow that becaune a gentlemsn isn
member of Congress be isncoesearily s.nan of rare
atquirements and eatensive information, -
. Phila, Times. ,

That's a fact, The member’ frory: this distrlct,
(Cumborland, Petry nnd Franklin,) 1é » casé In point.

On ur Tix Bravties or Anisrocmioy.—It fas
boon ascertained by carcful.experiment.in England,
hiat three rabbits, properly called landlurd’s vermin,
‘consume as much food us one sheep, . On ong farm
a tenant testified that his landlord's game hind injor-
ed him £800.. Tho rabbite alone injured his turnip
crop the half of that sum, On this farm the tenant
ways forbidden to mow his winter corn, the wheatand
rye,liut was restricted to reap it, #o as to have 2
Wiigh stubblo 1o protect the game.  And this is buta
sample from the sack of illa the farmers suffer from
game damage in England,

‘Wi Pratroru.—Near the close of Mr. Corwin’a
fcrnoon speech, sayw the ITartford “Times, he laid
down the Whig programmo for the scttlement of our
difficultics with Mexico. It wan o 'plan wortliy only
of w traitor. Our governmient, said he,should with-
draw its armies from Mexico—aive ur New Mexzi-
¢o and California, ask pardon of Mexico for the
wrongs we have done her, and then wo shull occu-
« position from which wo can staft anew. in a just
and honorable intcrcourse with the world.

New Yorux Feprrar Leaistative Cavcus.~The
Federal members of the Legistature of New York,
paased, on tho 5th inst., the following resolution ex-
pressive of theit viows us to the nominée of the Fed
cru) National Cunvention, by o noarly unanimous
vole: ) . . . -

Resolved, That in scleoting Delegutes to the Na.
tionsl Convention, we fecl' it & right and duty to
exprens it an onr opinton that HENRY CLAY s the
Sirst choice of the Whigs of New York,and that they
cin give and will give Lo bim, or to any other reliuble
Whig who muy bo nominated by that Canventivn for
li‘wuidenoy. the 36 Electoral votes of this State,

R A,

@7'The John Donkey siys that formerly the scat
of the French Kiag was apelt  throne,"—but since
tho aiticla waa pitehed out of the Tuilleries’ window,

it in writton “thrown."

the

—

07 The Rochester Democrat tells of a man_who
timo to market to Jispasd of his cattle, which natu.
nlly led to condersation on the very common ‘theme
of % hard (imes,”™ * Yes," sard tho ‘cattle dculer,
with an alr of peovishinoas, ** times ara hard, and this
I8 hard world-—and in.my opinion, very few will
tet out of it alive -

Booxs,~Dow, jraof Aho N, Y. Bunday Meoroury,
nys many good things, . Inapeaking of books,in ono
o his rececent ‘sermons, ho snys—* As boes gather
boney from flawers, 80 mn‘)i' you oxtract the sweels
of knowlodge froin books—sweets thot shall afford
both solaco snd susteprnco to the aoul in the Winter
of age, when the fricndw of former days are few-—
Whea the firen of Fouthful love are éxtinguished, and
life's greasy candle fa about to sputter in the socket,
tom books you can gathor trousures of which nono
tan rob yous and then you may well ény with the
Boot: * Precious treasure, thou art mine !

et et

&7 There in muich trath in ilio following wordsin
606 of Mr. Allen's cjoquont addreancs to thio Senatos
. “One great truth has been ostablished within the
It forty daye; and I pronounce.il ong of the most
mportant truths which has been politically establish-
ed sinco the foundation of society, and it is this: that
""m[ men no longer afford u guaranty to doupollnlp.
Wuding armics can no longer o selivd on tosustain
Fones; but, on the contraty, mix and mingle with
1 © oppreased miultftade, and aro the first to reduco
'9%0 lirones to ushos, That Is tho great truth of
‘:i"{l}h It han juut been eatablished in Franco—

Abliched In the prescnce of a hundred thousand
yonets in the pay of tho crown. Lo

Thero aro but two powers in tho govornment of
Fep. 10 in aperation—forco and’ public opinion.—
e bine failod in tho hoart of Europe, and tho go-

I ments thera wnust forever rost upon opinion, and

| discontinuanee of such institutions will promote tho

Commonwenlth, and we trust. the Domocracy may
take such action_ on this. subjeot, in their primary
meetings hroughout the State, as will induce their
representativen to support them in good faith, We

the tend
time of prosperity, and-check Lhe m

stocks, hypothecated with tho government, In other

5 of the banks to fostor cxtravagance, injt
: cans of opprers-
fon in Uimo of adversity, -* .. -+ .. .
. “ A theory has beon advenced and put into prac-
tice, in' some of -the States, called free banking, It
is based,’in part, upon specic, and in part upon State
words, banks b tho, creditors of the C
wealth, by purchasiug her bonds; these are deposited
with the government, and the govérnment cndorscs
and réturns fo the bankers, notea prepardd for circu-
lation to an eqaalamount. Lcan perceive no grounds
for confidence in this system.. - It must explode, ln a
country where. it is adopled to any considarable ox.
lent, whenover a ravulilon octird to test itsstability,
for 3t fa.a deviation from truo principles. Sound dnd
safb ‘banking can only bu’ based and ¢onducted” on
money, gold wid silver. Neither .individuals nor
bank can lend that which they have noy; and ifthey
lend credit in the shape of bank notes,-without the
means to redeem thém in gold and silver, they com.
mit a fraud upon the community, as they lend, and
putin cireulution, that which is not money nor the
representativo of money, © . | -

“If -thls systom of converting State stock into
banking oapitul, and lxypollluchlﬁlg it'as.a security
for the pagment of bunk issues, were not o delusion,
mortages upon roal estate, might be uséd for the
same purpose, which would afford'an cqugl, if nota
beller security, for the ppyment of the potes, und by
this proccss, the whole value of the real estate of the
country, might "ba converted into bunking capital,
and the -feople into a nation of bankers,. ‘This pro.
position shdws, that the whole schema is illusory dud
unsound. Free banking, in-its legitimato aense, is
thie right which every man enjoye fb lend his own
money to whom he plea 1t is the exchange of
money fof securities, to repay with intereat. It in.
volver no fictilious increase of the citculation, but
may be carricd on to an indefinito extent without
affecting tho currency. This is tho freo, binking,
which hae at all titnes supplicd, and does now- sitpply,
the wants of o large proportion of horrowors, and

tl

"believe the people haro long been in advange of their
represcntatives on this subject, and we think we will
be sustained in this belief by their action hereaftor,
Crude,undigested und impracticable provisions should
mot be proposed, as they ure only caleulated to dofent
the ‘great objccts which those desirous of effecting
Bank reforms huve at heart ; but well matured, judi-
cious and salutary restrictions should b adhered to,
as of tho most vital importance to the-Democracy of
the Stato and nation, R

. GOVERNOR STIUNK’S BANK VETO.
“To the Senate and House of Representatives :
. .GenrLenrN :—The bill entitled * An act to extend
tho charter of tho Bank of Chambersburg,” has been
prescnted for my approval. . o
The charter of this bank will expite by its own
limitation on the first Wednesduy of May, 1850, and
the present bill proposcs to extend it for a further pe-
riod of ten yeara from that date.-, Tho bills to extend
the_charters nf* the Furmers’ and Drovers’ Bunk of
Waynesburg, the Columbia Bank and Bridge com-
any,:and -thd Furmets' 'and Mechanics’ Bank. of
hiladelphin, are also beforeme,  The charters of
theso inatitutions will cxpire by. their }imitations .jn
May.and. Navember, 1849, and it is\proposed to ex,
ténd -euch of themn for ten yoare from the ‘thmo, of|
their expiration, ! .

‘The lmportance and responsikility; of giving or
withholding ny sanction to the renewa! of the chiar-
tors of those institutfons as well ns others of a similur
character, which inay be presented during the present
scsaion, has induced mo to bestow upon the subject
iy most serious conuideration. '

"I'lh¢ great injurica which have been inflicted upon
the wholo people, but more espcciully upon thuse who
aro entircly dependent upon their daily wages for the
subsistence and com(orts of themselves and familics,
by the fuilure of banks-and the depreciation of bank
puper, demand at the hands of those entrusted with
the power of legislation en the subject, the utmost
caution and deliberation, before tliey extend a system
which has, in %06 muny instances proved itselfvicious
and deceptive, aad ruinous to the laburing and pro-|
ducing portions of the people. - - .

In the annual message, prescnted to (he General
Assembly at the commoncement bl the present aes.
sion, T took the occasion to present the following
viows on the subject: ) . .

 Nothiog can’ contribute so' much to the mainte
nanco of our presont provperily,as a sound currency.
Ponusylvania is rich in_prpductions of almost every
description required by tl q’\hnnla of mankind; and
nothing is necessury’ lo miko her peoplo the most
indopendentiin the world, but & proper regard for her
true intercsts. ‘To advance these, sho nust not be
seduced from her dovotion to sound principles, by the
artificial contrivunces of fulse economists, whoso scl
fish theories are us delusive as they are destruclive
uf the public good. ) ’ ‘

«'lio present fs o most propitious perind, when
thero is un abundance of gold and silver in the coun-
try, to make a determined effurt to increaso its cir.
colation, and sccurc to the people tho cutrency
whiclt the framers of the Constitution of the United
States provided. - Instead of creating new bunks, or
increasing the capitul of old ones, our cfforls should
be direeted to securs the solvoncy of those which al-
reudy cxist,nnd ‘thoreby render their circulation
gound and relinble, P .

« Linprossed with tho farce of these considerations,
1 um convinced that the increase of the banking
capital of the State, would be unwise and Impolitic;

-the existing bunks is rechartored, a searching soru.
tiny be instituted into ita affairs, its manugement, ite.
oredil, and 118 moaria; und I itbe féund that the,
notes have been suffered to deprecato j—thut the ac-
comnodations have béen bestowed upon favorites and
large speouluture, and - dealers in; money, ins{oad of’
being diffused umong moderate and wafo customers;
haf the:ssucs have at one poriod cncouraged apecu-
lations by their excess,and at onother oppreased
honcat: industry by their. contraction'; in shost, that
tho legitimate objets for which the privilcges were
granted, have not been By fuir, faithful; and judicious
managoment nocomplished, then the' oharteg should|
be suffered to. oxpire by ita own limitation, Tho

and will bohailed with approbution by
for privata gain, wrasted thom
from tho.purs 0se for, which thoy.wore. ostablished.
w'This policy so just towards the publie, while it
may, fo 'a_moderato “oxtent, diminish tho present.
amount of banking capital, will strgngiben public
confidence in tho other banks, and add to the stabili
ty and - sotindness of the cursénoy.'- And as-it may,
#luo, tnoreasa the profita of existing banks, beyond &
just tion to the sharcholders for their in-
vestments, and as this'cxcess of gnin'ie derived from
the special privileges confbrred upon- thon by the
Legislature, 1. recommend, that lhu,.lnx-unposed b;
the actof tho Jst April, 1835, upon dividende oxcecd-
‘ing six per cent per annuin, ba increased.. While
the indunement to'exdcesive banking will be renson-
ably oliecked, by the increaso of this tag, the finances
of tho State may be, to somo extenl, i.u)proyed, and
the public, welfure promoted. The policy, indioated
will lead 16 the rigid exacution of the law, prohibiiting
the girculation of forcign notes, under tho dpuomlqu-,
tiqn of five dollars, ns soon pa the balance of the volief
jusucs s cancelled. “This will 'ba a positive sdvance
ia tho Improvemont of (ho currendy, which ahould
be then followed by a law prohibiting the ciroulntion
of all notew, below the denomination af len dollars.
Tho channels of circulation will then bo filled with
an ubundance of gold and silver, the public scoured
ngalost the chances of loas by troken banks, and a
dopreolated curroncy j, and tha way will ba apened tg
such furthor improvomonts, as the TQI\L}F}GI‘OF“ ang
convenisuco of the pegplo moy demand. 4
#'The_cautionary entgtments X have suggestod,

ublic good
Bll but tghnuu' who have,

. | bave “at one period encouraged spaculilion by their

and I respectfully recominend that befors any one of’

commends itsclf to general confidence and approval
by ite simplicity and adaptation to the circumstances
ol the people.” . (4\

In recommending “ thiat“efore any ono of the ex.
isting banks is rechuflcred, o senrching. seruting be
instituted iuto its aftairs, its management, its credit
and its means, and if il be found that the notes have
been suffered to depreciate, that the accommodations
have been bestowed upon fivorités and large specu.
lators and doalers in moncy, iustéad of bolng diffused
amoug maderate and safo customers—thiat o issucs

rectors ought 16 bo; placed under oatb; and sworn to
observe tho pro¥iyions of tho cherlers, aiid any wil:
ful violition of them, ought to be mada . pérj -
The whole procéddings of the banke should
times be'open 16-the ingpectlont of any reasonable
numbet of the stocksholders, 1o & commiitteq;, of the i

officer of the State dt -
4 . Bato uly‘,""‘ guidanee of mankibd. It has been waid that no ane
can have the shortest interview, with a truly gront
rgam,y\'uhout being muado sensible of his superiority.

Legislature, and:fo an

specie, ought, $n:ftself, to bo an absolute forfeiture of
their charterjidfcept as to winding up thelr concerns; ©
and for any.aofdone as a bunk afler such failure,the §reat
fact ought fo ba'ullowed to.he giveh in'evidence asa
barto any 3y g
subsequent loMugh fallure,

be permitted toiissuo papor ol a denomination below
ten dollars, - : n
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tions, bdcuule'ﬂw‘j fu;ﬁluix'fh;;i;rx;x;;y_ of ithi:EoT‘w

nd effect the petgniary interests of tho poople mote

AT $100 PER ANKUN. - .
N0 4B,

THiscellaueons,

han any other lfistitutions of tho country. = The'di

ury.——

ot a

4

horized, . . . St
4th. A fallurp {o redeem theli notoson domand,th

18 relation to any banking operation,

5th. Afte™ Tnjize of a few years, they oughtnot to

Theso are wdme of the most prontinent provisions,
which oughtyin my opinion, ta bo engrafled on our
banking systew, and applied to every bank ir the
State§ .and. I-gannot porcoive any time so favorable
or their adoption, as when the banks are asking an
extension of théir chartors, .

- No extreme i

interest. T'hat pluin herole magnitude of nind which

T sl
el

-judgment and careful thought, prompted all iils pub-

the character of Washington is verified in the foliow-
iing interesting circamstance related by a correepond-
ent of the Charlestors Courier :

‘WASHINGTON'S LAST VOTE, _

Evary incident in the life of Washington is !

UMl of|

guished him abovo all other men was evident
hiy actions., Putriotism, chartened by.sound

ic.acts, and made them eXamples for the study and

{ tod many,,who have spme way earncd the fitle of
this is by no wncans true.  [ts applicability to

| was present,” says.this correspondent,“ when

Gen, Washington gave his'last vote.. 1t was in the | farms

spring of 1799,7in the town of Alexandria, He died
the 11th December following. The Court House of
Fairfux ‘connty wus then over tho market house, and
immediately fronting Gadaby's taverm: T'he entrance
into it was by a slight flight of crazy steps on the
outside. -The eleclion' was progressing—scvoral
thousands of persons In the court house yard and
immediate nejghboring strects; and I was standing
on Gadsby's sleps when the Futher of his country

measures towards the banke, that' ate
calculated to l} slurb or d 4 i habits
of tha commygity, are desirable, but the people havo
a right to expogt from every public functionary, who
has it in his pgwer to contribute in any . degres to
the correction’}of the cvils of a system, which has]
heretofore beef productive of so much mischief, his
best excrtiona {0 prevent the recurrenco of these cvils,
Elnlcrlniniqili:e views I have expressed, and the
belicf that ng, Injury can’ be sustained by delay, I
have como to e conclusion at present to withhold
my ‘assent to these bills. By the postponement, the
banks will hage time Lo prepare and exhibit antisfac.
tory proof of thtir condition and management, which
is not now befotds me, and énme well digasted amond-
mcnts to tife ystem, calculated still further to miti.
gato'if not ofgdicnto its defocts, may be matured.
For theso.reaons, I havu directed the bill to be
returned witfiout my approbation to the Senate in

which it or‘lg“h}tcd. ;
- N . FRS. R. SHUNK.
Execurive Citavser, . . d .
Hanllbu,rg?:{\p:il"{, 1148. %

AN ADDRESS BY HENRY CLAY. -
His namo sabitted to a National Convention,
) BV Cincinnaty, April 12, 1848, -
Henry.Clay; hus given publicity to -the! following

oxcess, and at anolher oppressed honeat itidustry by
their contraction-in short, that the legitimate objocts

. | for which the privileges were granted, have not been

by . fair, faithful und judicious management accome
plished, then' the charter should be suffered Lo expire
by its own limitation,” 1 intended that the investi-
gation should be rigid and thorough, and. that the
chartors should not be renewed‘as u mera matter of|
course without exnmination, as has gencrally heen the
case heretofore.  ‘F'hie time for the inysterious scerecy
which hus so long shrouded the transactions of bank-
ing institutions, has gone by, When_ they apply to
the ‘Legislature for a: ronowal of privileges, they
should’ come with clean hands, and ouglit to be re.
quired to_give the most- salisfuctory, evidence of lhe
charadter of their discourita,and tlle natode agd valug
of all their psscts, und of their faithfulncss In the ex.
ecution of the trust confided (o them. It is only by
requiring such testimony, that a relinbié.opinion can
be forinéd, as to their solvency, and their titlo to per-
fect confidenee, * ’ . C
-In regard to the bill” immediately before me, an
well as lﬁo others roferred to, #o far as-1am inforined,
no such investigation has taken pluce, or indeed nny
other, beyond the -exumination of their quurterly
slateinents, and the representations of those immed)
ately intcrested.  Theee statemnents, it is well known,
furnish little information, which can be relied o, as
satisfuctory, in regard to the solvency of the institu-
tions. It isonly by & rigid inquiry into the churacter
of' the notes and biils digcounted, and of ull the asnots,
that any valuable and practioal result can be attained.
. In withholding my approbation from the bill under
consideration, as well as the othars to which I have
roferred, I do not mean to intlimate the most remote
euspicion in regard to their solvoncy' or management.
So far as I kifow, they: are as sound as any other
banks in the Staty, and may have beon as well cons
ducted. Indeed, some of them sustain as faiz a 1ep-
ulation as any in the State, but the time has arrived
when the public intereste deinand that no bank should
be_rechartered, without the most thorough scrutiny
into its gondition nnd management;.and it was only
on’condition of such an investigation helng first hud,
that I expressed u willingness 1o give my assent to
tho recharter of any bank, In ciealing,or renowing
inatitutions, which are to furnish™ the circulatin,
medium of the Stute, and which cvery man in busi-
ness s compelled; from the hubits and curtoms of
the country lo reccive as monoy, nothing should be
taken for granted, or left in donbt, which issuceptible
of satisfactory proof. By pnrsuing the course indi-
cuted, those institutions whicly are vnsouud will be
detected and expesed, and tho commitnity may he
protected against fruud and imposition, while these
thut are sound, und honestly sonducted, will reccive
the confidence they merit, ]
As none of the churlers of the institutions which

Address, autlfpriaing his namo to be presented to the
Whig Nationp) Canvention. o ’
+. TO THE ‘PUBLIC, .

The various and conflicting: reparts which have
been in circylation in regard to my intentions with
respect to the next presidency, appear to mo to fur.
nish a proper occasion for o full, trank end explicit
expozition ofuny feclings, wishos and views upon tho
subject, 'I'a it is now proper to make. With a
stroug disinclidation to the use of my name again in
conngction witly that office, 1 loft:my residence in
December la,ﬁ; under a determination to announceto
e public injsome suitable form my desirs not to be
thought of o3 a candidute. During nly absenco I
frequently expreased to’different-gentiomen my un.
willingoces 4gfbo sgdin- in 1hat attitude; bit though
no onc was a\ihorized tp publish my decision ono
way ortiio oY, havingreserved theright to do wg
exclusively tounyself, on, reflection, & houghi it waw
dud to my frlends to colisult with them before X took
a'decisive and final atep, -~ . Ve :
- Accordingly, withiin the course of the Jlast three
mouths, 1 have had opportunity of conferring fully
and Ireely with them.  Many of them have address.
od to mo the atrongest appeuls, und thc most curnest
entreulice, both verbally and written, 1o dissuado me
from executing iny intended purpasc. -

to the «lissolution of tho part,
been aesocialed, and especiully in-tho free Statos;
at no former period did there cver exist so great a
probability of my election if I would to the
use of my name; that the greut States of Now York
and Ohio would in all probability cast their voto for
me, that New York' would more: certainly bestow
her suffrage upon e than upon any other candidute,
and that-Olio would give her vote to no candidute
residing in the sluvg statea bul to me; that thero is n
better prospect than hes heretofore at any time ex-
isted; that Pennsylvanis would unite with them; that
no enndidato can bo elected without the concurrence
of\two of Lhcse three States; und none could be de-
feated upon whom ull of these should be united; that
'great nubers of-“our fellow citizens, both of native
and foreigu birth, who were - deceived, and thercforo
voted against mo at the last clection, aro now cager
for. an opporlunity of bestowing their suffrages upon
me, and that while there is a strong ana decided pre-
ferenco for me entertained by the great’ body of the
Whig party throughout the United States, they (the
friends to whom 1 rofer) at the same time are con-
vinced that [ am more uvailablo-than uny candidate
that could be prescated for the Ancrican people,
du not pretend to vouch for the uccuracy of all these
represcutations, ulthough I do not entertain a doubt
that they have been honostly made,and aro sincorely
believed, .~ - i :

¢ has been, morcover, urged o m

aro now before te for a renewsl of their privileges,
will expiro bofore the 1st of May, 1849, 1 cannot
pereeive that they will suffer any materiat dotrimont,
or that the public interests can be jeoparded by tho
postponsment of their applicatipns for unother yoar.
{ am the more porsuaded that this is the true course
from tho fuct, that Lam fully satisfied there aro ma-
ny valuable provisions which ought to be engrafted
upon ovory bank charter in theState, in orderto pro-
tect the inicrests of bona fide stockhalders, and to
sooure the people fram a recurrence of the avila which
have herctofure resulled from the defeots of* the pro-
went aystomn. Much hne alrendy. beon done.  The
principle of individual liability, which wae for a long
‘timo pertinaciously resisted, sa destructive of the
wholo system, has boen cstublished, and is now re-
celved with fuvor, not only by the peaple at large,
but by many of (he mont enlightoned bankors in the
country. It is‘true, the application of the principle
may not yet bo porfect, but thatits introduction, evan
in its modified form, will have a suldtary-influence,
by. producing more caution and care on the part off
stockholdure in rogard. to the management of the
banks, an well ae by affording o better ultimato so-
quricty to theit credilors, will not ba denied..
Having altuined this point, it ia our daty to pro-
gress with the advancoof anlightened public opldion,
and ta provide such other ropsonable and wholosome
rostriotions, 88 thy public 'Intercsls réquire, and us
she public sentiment domands,  Among the fusther
rostrictions which have occurred to mo as practicdble
and proper, are the fullowing: . . .
1st: One rostricting tho amaont‘of issuss to & loss
roportion to their capital. They .are now general-
y suthorized: to ,isse three tinies _the amount of
their capital, _‘Thia is too much, and oy ht to be ro
duced,  1tis’ the main guuso of thoso fatal oxpan-
sions, and contractions, which have lerelofore proved
g0 dgstructive to the beat interests of the country.
The smount. of debts -they aro permitted to con-
tract, ought also fh be redaced, so as Lo’ roatrain
their opsrations ot all times wlthin reasonable nn.d
enfb limits, - . : N DN
9d. The banks of the Stato-ought all to be rofuirs
od to keep their notes at pas.in the city of Philadels
phin. Xt'is the products of {ho country which are
sont 1o tho onatern markets, that form tho legitimate
bakis of bank discounts in.the. country and am thé
coun{ry, bunks have the bencfit of lhu'l:uunlr{ sircu.
Jation; and the ndvantago. of discounting the bills
and drafts op the onstern oities; whore they receive
par funda in paymont, it is asking but a'small rotury
for tho {uvora conforred upon them, that they should
seop tholrpapor at pary. This would pntan end toa
systom of brol:ornga and speculation, which indirect-

fuil to incrondo, rather:than .diminish, the
::1?::;! of n sound clrcu'luung wodiym, fally, optitled
tn the public confidence, Tho effeot will bo to bring

W opi ded 1 1 rod of
Ut pegpl upon tho e d roduon o

{ tho "specie of

(hd country into active clrcuintlb{w,'lu

1y roba the puople of tho-interior of many. thonsands|
of dollars, annuully. ' t
34, Banks; ought to

»

bo troated as publl'l':' ibl(?lu-'

o

liiy country. .
~ Sinco my retarn home, I have anxiously delibora.
ted upon my duty to mysclf, te my pringiples, (o my
friends, znd ubove all ta-my country.  Tho conflict
botwecn my unaffected desire to continus in privato
life, an nost congenial with my feelings and condi.
tlon, and my wish failhfully to perfurin all my pt;lu

They represented to me thut the withdrawal of my
name would by fulal to the success, and perhaps lead
with which I have

o that'the great
obligations undor which 1 huve been hitherto placed
a large portion of tho people of the United States,
full jarce of which no one can bé mare sennible
of than I am, domand that [ should not withhold the

is bound to rendor hus best'services upon the call of]|

drovo up,and.immediately approached the court house
stops; and when within'a"yord or.two of them; 1 gatv
cight or ten gooil.looking men, from, different dirce.
tions, certainly without the least cancert, spring siw-
ultaneously, and place themsclves in' positions to up-
ligld and support the steps should' they full in the
Goneral's ascent of them. I was immedintely at his
back, and in that position entcred .the court honee
with him—followed in his wuko through a denae
crowd to the polls—heard him vote—returned with
him to the outward crowd—henrd him cheered U
more. than two thousand persons as he cntered ‘his
carriage—and saw his departure. ., © . "
“There were five or six candidates’ on the benth
sitting ; and as the General approached them, they
‘arose in o body and bowed smilingly;.and the salu-
fatien having:been returned very gracefully, the Ge-
neral immediately cast his €yes towards the registry
of the polle, when Col. Deneale, (I think it was) said,
‘Woll, General, how do' you vote?" The Geueral
lovked ot ‘the candidates, and said, ‘Gentlemen, I
vote for measurée, not for men;' and turning to. the
‘recording table, audily pronounced his vote—aaw it
entered—~made a graceful bow, and retired.”

_ Educated Mind is a Natlon's Wealth,

When we witness the mighty achicvementa of art,
the locomotive, taking up -ita burden of & hundred
tons, and’ transporting it for hundreds of miles be-
tween the rising and the actting sun; the steamboat
cloaving its rapid way, triumphant over wind and
tide; tho power-loom “yiclding products of greater
richness and abundance in a single day, than all the
inhabitants of Tyre could lave manufactured in years,
the printin{ press, which. éould have roplaced the
Alexandria library within o week after it was burnt;
the lightning, not'ohly domcsticated in the laborato-

" | Bffeots of Caltivatio

- Remarks haye alrcad

. w fruite, dnd (rasdss,
-and Gralns may be Expoctede ,

been made 19 encour
xperiment with the ; bagkberry—selocting

the largest and best to begin with and arguing that
a delicious fruit-may be expected to be produced, from
the fact that the apple, the plumb, and some of our:
besy grapes, have cowe by art, and persevezance in
cultivation, from the rudest and tmost distasteful otle
ginals, Providenco secms, in fact, to have kindiy
ordered that it -should be w0, to keep our mindd in'
whulesomg exereise under the doisble infuence of
-want and of hope, Had cll things besn
in abundance, and in a perfect stute, we
had nothing to do; and who doea not know, that for
idle people, Satan is surs to find employment?

{hen toua
shonld.havy

LI
As to the effects of cultivation, Buffon asserts thag

wheat is a factitious grain, and that there ia scarccly

a vegetable, whataver its present character, on our

3 , that can bo found growing naturally in its
improved condition, Rye, rice, barley, and even oats,
cannot be found; that ie to say, growing naturally,
in any part of the world, like tha oultivated graif.—:
All have been modified by the induytry -and akill of
man {rom theic originals, and so much so as forbid.
our recognizing thewmn, 1t is thya thag we have suc.,
ceeded in obtaining the fine mealy murphy, on which,
four ‘milljvns of poor Irish people have been |iving
exclusively, and ' in failure of ‘Which they are now
starving by hundreds and thousands, The origin of -
tho Irish polato wai a emall bitter South Ametican .
rool—taken, some say by one,some by another, ta

Eurngc— some sy by, ,Sir.

\'lel;r _Raleigh, which-
may be' true, but not “personally froih Virgints, for-
ha was never there, : . <

, From the nauseous epium gravsaleos, wp have de
rived, by attful and pefaevering bullure,one dellcldas.
celery, for which the Baltimote inarket is so famous -
~—thanks 1o the old French Gardners who escaped ta
that city frpm the inassacre of St. Domingo,not oaly,
for that, but for nuiy other culinary fnxiirlgi-lﬁ'
great perfection, vnd for examples of conrtesy and’
arderly deporlnent every where. ‘The dimiputiva:
colewort, with its ungrateful flavar and seven leaves,
has been nurtisred by the skill of the gardner into
the nuteitive cobbage of a dozen pounds weighti==’
We lately meanured one at Springfjeld, the residence
of Georgu Patterson, near Sykeaville, that was more
than four feet in diameter, os it stood in i large Hold
of its peers, A Dutchman would have been regaled
at tie thonght of the quantity of seur kraut they,
would make! Tlieronze doublless many berries and,
many, grasses §u our finlds and swnmpn, that tight
bo nurtured - into great excellence. IfsFarmers will
only hand them over to their good wives, g,nddgivo,
them tho meane of liaving them tried in their gardens,
it will be done. - e ‘

VALUE OF A CRILDS

t

TIME, . ‘5‘.
It in sometimes said that a child's timo is not worth,
wnuch; somie oven say -they send their childred €8
school to_get them out of the way., But parents of-"
ten find that they learn some things .very young.4
Children * fcarn to go astray-as svon as. they are
born, spenking lies,” that i, they leatn t ldaééfyo.
and utter falsehouds, ut a vory eurly’ perit::l n thefe

ries of tho usefiil arls; but cmployed a ger be-
twean distabt cities; and gallotics of beautiful pain

ting, quickenud into lifo by the sunbeams—when we
ace all these marvels of power and of celerity, we are
prone 1o conclude that it is to them we are indebted
for tlie increase of our wonlth and for, the progress
of oursociety. But were thereany slatistice lo show
the aggregnto value of:-all the thrilly gnd painful
habits of the people at ldrge ;- the grealer productjve-
fess of the oducated thavi of the britifed ibior § the
increased power.of the intelligent: hand- #xrd tho’
broader survey of tho intelligant eyo—conld- we:poo
a larger aceount of the profita which come fiom fore-

hildhood,  And:to their juy, too, they sometimes

find, that. when very, young children have tho oppar.

tunity afforded, they lay & broad foundatipn forsuch,

o superstructurc as makes.men hold up their hands.,
and wonder. ‘The mother of Baron Cpvier, | rememe

ber 4o have heard, would fiva her son Ci‘pjl{l’-'&‘{l‘
liti to hor every morning bafore guing to’school, al

though she did not understund & word of it, becauss,

sho had an impression that, on the wholo, spring was,’
-the tima, losow the seed, His schoolmates upd.'l,li!;";,.
\eschet wondercd.how ii was; that the linte barondi7risy
anyE had.so good a lesson: ahd France has stil) wone! - .
dored how Cyvier gomg to,bo so great.a an, the ié~

thought, order und aysiem us they preside over ali
our furms, in ull our workshops, nnd emphatically in
all the labors of our huuacholda; we should then

know how rapidly their gathered unite swoll into
The skill that strikes the nail's' head, in- ! .0i:her dyipg }
s ends ; the care that mends a | N0 €yo can beliold without imbibing ita iuflpence.—y:

millions, K
stoad of the finger’

reasonably sure of a livelikood; the forethought that
sees tho cnd from the.beginning, and reaches it by
the direct route of an hour instead of the circuitos
gropingsofa day; the exact remembranco impressed
upon childhiood to do the errands as it was bidden;
and, more than all, the cconoiny of virlue over vice;
of restrained over pampered denirel-—lhule'l‘hingn are

fenco and save a corn ficld, that drives a horse shoe
that | nail sccure both rider and horso ; that extinguishes
a light and. saves a house; the prudenco that.cuts
a coat according to the cloth ; that lays by somcthing
for a ruing day, and that postponca narriage until

cret was ho was schooled upon hiv mothicr's lap, .

: _A MOTHEIUS TEARS, L.
There is n touching swectness in a mother's. lelri‘
when they fall upon the facc.of her dying babe, which ™

Upon such, hullgwed grouad. the toot of prafanity.
dares not upproach, fnﬁdclily itself {n silent, and’
forbears its scoffings ; and here woman displays not’
her weakncss, but her strength, it is thst strength of
atiachment, which can never, to itu full intensity” be
tealizod. It isa pcrennianl depéndantupon ne clmste:
no chdnges ; buf alike in storm and sunshine, it knows,’
no shadow of turning. A fathcr when he sees his child .
going down to the dark valley, will weep when the, -
shadow of death haa fully come aver him, and asthe, .
last purting knell falle on his aar, he wny say +1 go-
ful -tﬁ-
o wiped;

are not sct down in the works on Poli y
but they have far mote to do with the woalth of na.
tione, than any faws which aim to reguluto tho bal.
anco of trade, or any speculatinns on copital arte—
Tho vast variety of ways in which an intelligent,
peopla surpass-as stupid one, snd an exemplary people
an immoral one, has infinilely more to do with the
well-boing of o nalion, than soil, or climate, or even
than government itself, oxcepling %o for ns .govetn.
ment mu{{pruvn to be the putron of intelligence and
virtue,—Horace Mann. .- .

Anecdote of John Jacob Astor.
His wealth is literally beyond calculation, enor-
mous; for it Is impossible to give true ideas of the
vuluo of his multifarious resources. Furty millions

compared with Astor’s, but wae always far below it

At the time of the formur's death, John Jacob asked
» How much did he leavo 7" . .
«Soventeen millions,” was the teply.

uso of my nawme if Xt should be requeeted.  And 1 “ ‘That won't do,"* sald the suryivor—* that won’t
havo boen reninded of frequont declarations which oé; s Girard's death, Astor® Ith 1y
I havo made, thatwhilst }ifc und heslth remain,n man ], Since Garas aath, Astors wou L i

doubled,” Threcsummors ago, ho mude, in tho profits
of certuin purchoscs: of res} estato within the city
limits, for more than wixty days consecutively, 840,
000 a day, - o . . R
* The ol{l millionaire was reported to be mean;: he
was not so: he.wne merely particular He gave
froely ; he was most bounteoun in his private chari.
tice,” To his countrymen, the Germans, he wus aver

ificently kind.” It is not to bo dunicd that his

lic dutios, has been painfuf und embarr .
relusc the use of my name und those lll]urﬂma coli-
sequonces should ensue whichi buve been eo confi.
dently prodicted by frien's, I' should justly incur
their” roprosches, and the cepronches of my own
hoart j and if; on the contrary, I should nesent tothe
use of my name, whatover the result inay be, I shull
evcapo both, - ) ’
I ano therefore finally decided to leave to the Na-
tional Convention, which is to nazemblo in June, the
consideration of my-name, In connection with such
others as moy bo presented to it, tomake & sclection
of a suitnbio candidate for President of the United
States, and whatever may be the issuo of ite fuirand
full deliborations, it will meet with my prompt and
cheerfiil acquiesconce.
1t will bo seen from what T have statoed, that there
was roason {o anticiputd thut I would decline giving
my conscnt to the uso of my name agaln as u cane
didate lor the Presidency of the United States,
Owing porhaps fo this, as well as other causcs ma.
ny of my iriends and follow citizens have avowed a
preforenéo for, apd diretled their attentlon to the dis-
tingulshed namen of otheér nitliens of tlie United
States, | take plensure in truly. declaring that.1
have'no regrets to express, no complaints, no ro.
pronches to make on agcount of any such proferen.
ces, which.I am fully porsunded, are genorally found:
od on honest and patriotic conviotions.

o , IL CLAY.
Ashland, 10th Apill, 1846, :

bt
. [EVERENCL AG R . "
basutlful it [u to soo the yaung-reveronce o
ngff{mwo novar sco a Jitle boy bowing rospoctfull
to an nged map in the streot, hut-we fool stire he {s
o good boy. Roverchea ie.always duo aged pooplo.
Good natuge, antia proper educntion, say to the young,
ravoronco,old age. Groy haira sro crowns o gl?\:iy,
when found in the way of righteousness,  The/
promptings of our kindly. nature teach us to respeot
the.aged, to rias up befora the hoary liead.. .

" [oalling to his son, whi ha

Boys, |

anciont hablits clung tu him—habity of saving, a dis-
like to puy.oul his money. - Tuko u truo anccdote ax
illusteative of thiat ' : . .
Among the subscribers to Audubon's magnificent
work on Orinthology, the subscription prics of which

Astor. During tlic progress of the wark, tho proac.
ention of which was cxceodingly .expousive, Mr.
Audubon of courae called upon sevoral of bis subscri.
bera for payments, Itao huppencd that Mr, Astor—
prabably Jl’ill he wight not be troubled about snll
mattors—was nol applied to before the delivery of ull
ihe letter press and plntes. Thon Mr. Audubon sskod
for his thousand dollars; but he wus put.off on one
excuse nnd another,

wAh, Mr, Andubon,” would the owncr of millions
observe, Syou come ina bad time; money is votfv
scarce; I have nothing n bank; 1 have invested all
my funds.”

At lonigth,
upon Mr. Aslor

for tho sixth timo, Mr, Audubon called
for his thousand du{lvu;'l-;.i A;, le was
od into s presonco he found am B. Astor,
:ll:t?:;n.‘ conveull:lg "wlth his futher. .Na sooner did

the rlch man oo the man of aff, fhen hie bugnne~
w Ah, Me, Audubon, su you have come again uj\z‘r
cour money; hard timos, Mr. Audubon,muncy ucn\'ce:"
ut just then catohing an inquiring look from his
son, o changod his tono: * hawevor, Mr. Audabon,
I aupposo wo juust contrive to Jot you have soma of
your monay, if possible.  # William," he nadded,
v had walked info an ndj“)‘ﬁning

wfinyo wo any mongy af all in tho bank 7"
fathor! ropiied William B., supposing that
‘enfneat question, pertitiont tu what they
ubout when the ornititoligis€oame
hundred snd twenty thousand dal.

parlor,
" YO" !
fie asked an earn
had been talking
in, % wo havo two
lars in the bank of Now v
the City Bank, ninet ,-thousund in .the Merchanty’,
ninety-clght thousand four hundredinthe Machaniea',

ighty-three thousand—- P,
! d John Jacob,

never be saucy or insolent to thigso older. than youry
eclf : \ X

iritorrupting him, **it scoms that. William can giy
you n-chuck for your money." ) . K

wThat'il do; that'll-do.? - exolal w
. o

of dollars would scarcaly cover the worth of his reul
und personnl property, Stephen Girurd™s estate was

wae 81000 u copy, appoared tho nume of John Jacob

suocessor ©
Jasephi of Au
then nane but old

In thisatate Bonapar

Yurk, soventy thousand inf.

down to the gravo ol my son mourning,”
hurry of b calls him away ¢ the tear
from his eye, and if when he turns (rom his fireslde,
the vacancy in the family citole 1cmninds him of his;
loss, the succeeding day blunts tha, poiganey of his:
grief, until at length it finds no permaneay in his
reast, Not 2o with her who liss borne and nourishs
ed the tender blussum,. It lives, in.the heart where .
it waa first entwined, she sces its playful mirth, or,
hicars ite plaintive cries; she Ieelu.rt in tho mornlng,
and goes Lo the grave to weop there. '

Sl
5 ' A short chapter on Politenesss), ,, .«
Itia not polite to exhibit a littleneasin‘pecuniary:

matters, especiolly towards those who deal fairly and

generously with you. L L
1t i» not polite 1o broak into tho conaersation oftoth-;

eta abruptly, and give an opinion unsolicited. It is

an evidence of ill breeding." . ey
It is not polite to enter info peixanal-coniraversicw
and © bar rooni-brawls,” purticularly when It Is an
annoysnce to others, . R AU
1t is not palite to gngage in disputes with & black.’
guard, for in so dolng you put yuirself on'a level

with him. t o ST n s s,
1t i not polite to rafise a.favor when you-need ity

neither is it polite. 1o extend one unless you can doit

cordinlly. ) L :
It is not py!

lite to lavisl muney
up appentances, at tito of honést
It smocka a fittlo of dishonor. -5, o
It ia not polite to crowd yourself into suciely whera.
you uro,not wanted. It proves that pride has got the
upper.liand ef reakon. © ¢ g0 e AL
Yl is not polite to call at stutes moref; to makaexs -
amination of, goas with nointention of buying. It
lnoks too muah ltke shoplifting. ISR
11 1s not polite ta crowd info an ‘editors sanctum,
disarranga lia papors, resd his-manysceipteand doy
tain him with idle conversation, With Lim *yime is
money.”  Wroug i-we invite, people to calf*dpbn dis
bring new sybaoribers, and- {lre riting, and we wil
talk just as long as any one ploases, o
. Royality Uﬂml'{k’dn FRO I v
Jeflayson, in ano of hix lstters, gives the following,
daguerreotype skeich of the reigning kings of Eu-
rope, a4 thiey appessed in his day s’ :

Louis XVI was a fool of my own knowledge, and;
in despite of the answers mado for him on his teial,:
The king of Spain_ was a fool; and of Noples .tha -
same. ‘They passud their lives in hunting, and de.
spatched two conriers s weok ono thousand iniles,
1o Jot oach other know .whnt gamo thay had kilted:
the precoding days, Tho king of Sardinia was a fool.
All there wero Boutboue, The Queon of Poitugal, s, -
Braganzn, was' an idiot by natore;and so was the
king of Deninnrk. Thuir sonn, a8 Regents, excroised:
the power of govarnment, . Tho King of Prussa, the:
f tho grext Fredeorick, was a mmers hog iny
an well as in mind. - Guetavus of Sweden ang .
wtrin, were really: oriny, and, Geqrge of)
in n stryit wilaboat, Thore rémained,
Catharing of Rpesia, who had been,
ap tp have loat hior.conynon sensc., -
1o found, Evrope, nud it was thip
slate of its rulers whith Jost it with sonrce atrisgs:
gle. Thoso apluyala had, begome wighont mind.afisd,
powerless; and s will overy horeditary wonurol be,
ufter o fuw goneratfons, . AR
g o e
Suewep nis Goon Szaaz—Louls Philipps,,
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