~ et il thebanKs—were ~charged—with-|-

BE;
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Plnyed the State banks as deposituries, and
Soh

... finally exploded.

- - approaching summer. I might say to

. "largg-commercial citieg, and. those. portions
. .-+ the Union, such aa the State of Mississippi,

"+ people as to place all doubt of the -cayse at!

- ! poured-out more blessings than on )
Mo

- ~s0ily~And yet the-bounty of: Providence has)
- hegn counteracted by her miserable bankin

T orrs s - -
purpose of enabling them to resume specie
paymeints, proposed that wa should, for a
limited . pertod, réceive their irredeemable
pipet in the ﬁnymeut of dues.to the.Governs
ment. Much' eloquence was also formerly
wasted Gpon the extreme cruelty of having
- one currency for-the Government and anoth-
er fur the people. Thank Gud! te hear no
more of all this. No person mow contenda
* that, under any circumstanceds, the Governs
inent ovught to rcceive depreciated bank pa-
per.  Such fantasies have proved  too fight
for -eurth. ‘They have rised to the moow,
_where it is'said the crude notions of specu~
lative politicians are still flvating about, and
have a local habifativn aud a pame. '
Tho Senator charges us with having em-

aving commended their tonduct in the
higl‘icst termis. 'This was a grevious sip, and
grievously have wé answerett it. The dif-
erence between hith and ‘ts:ig this; that after
they had shown themselves to be ‘uttesly un-
worthy of “our confidence, -we :abandoned |
thom -hut-at-that-mpment lig-clasped them
to his bosom. Admitting that thére has been
inconaistency on buth sides, the'state of the
fact is this: we'adopted the State banks; they
betrayed us and we cast them off forever.
The Opposition denounced, this system in
the beginning, and prophesied that it would

B O P N oy W gewerpprl] :

system, and her people are now subjected’to
intense suffering. In this instance the eflect
flows 8o palpably from the caise, that every
tuan sees and feels and knows it. “What.an.
astonishing fact was that stated by the:Sén-
-ator froin Mississippi, [Mr. WaLkeg,] that
in those_counties ot his State where banksdg.
not exist, there igiio_sufféring even at the
present moment! . If you wanted an’ illus.
tration of the pernicious effects of the bank-
ing system, when it tempts farmeis and
planters to dbandontheir own proper: busi--
ness and embark on the ocean of wild spec-
ulation, you -could not have one mare striking
than™ that presented by Missiduippi it the
resent mowment. Iam notgware that there
18_much individbal diztress among the mass
of the people in the inteiior of: Pennsylvania.
‘Theie it is_chiefly confined {o - those who
have been tempted, in the Jay-of prosperity,
to go beyond their. means by the facility. of
obtaining bank-accommodatigns, . .. .

But'if I'read .the signs-of the times aright,
_the_crisis-has—passedy: or-rather-is-geadaally
passing away.. We canyot return-toa state
of prosperity before the'Presidential election;,
but the condition of individuals, generally;
will not be one of intense ‘suffering, The
resources of this vast country are so great,
and the productive classes are so industrious;
that .with ‘two years of faiv play, théy -¢an

rove a failure; but at the very moment when' T_xgqgln.ce',as, much wealth as the specufators
1

‘Sxe‘fr prediction was verified, they embraced
#hese castaways themselves with ail the ar.
dor of lavers,” These banks, as depositories
of the public'money, are now repudiated by
2ll parties. Their duy has pasied, and -tve
shall hear little move ¢f them in connection

. with thig'subject. :
All men are w ; b
look back, it has often wecurred to me as

ise after the fact; buut, to]

aveheei able to squander in one. “There
will be no* great sullering” during the next
summer, unless it may be in our Jarge comw
mercial cities,” " S
After presenting in glowing colers the
distress of the country, the Senator asks what
measure of relief bave we proposed? I might
agk him, in return, where he will- find any
clause in the Constitution conferring power

wonderful how we cotld ever have confided [upon Copgress to regulate the banking and

in the State banks as -safe general deposi-
tories of the public trensare. - Qur system of
banking is the very worst, and the most ir-
tesponsible that has ever existed on-the face
of the earth. The charters of these banks
fowhereimpoee any efficient restraints'gpon
the first instinct of their natare, ‘which is o
tnake-ds much inoney for their stockholders
as possible. They will, therefore, always
expand their credits and their issues in the
day of delusive prosperity, without regarding
the approaching storm. The immense de-
« posites of the Government fncroased this fa-
tal tendencys whilst the public money. was
freely ‘loaned, and its security placed at
-hazard, for.the benefit of théir stockholders,
‘but for the ruin of the country, The won-
der, perhiaps, ought rather to be that they
held out so long, than that they should have,

In 1836, the immense amount of these de-
posites had stimulated them almost to mad-
niess. The expansion way then great beyond

_all. former esample. Speculation raged
throughout the land. The suspicions of the
country were aroused .against the Govern-

granting peculiar favors to men higliin office,
and to influential partisans of the Adminis-
tration, ‘They were denominated the “‘pet
- banks.”?" Such was the general sense of the
ingecurity ef the ‘public mone¥, in thieir pos=
session, and sucls the jealousy which existed
among the people, in conseqience of their
connection with.the Governnent, that I veri-
1y believe the present Chiel Magistrate would
anever have been elected, had it not heen for]
the passage of the depusite bill. The adop-
tion of this measure was a choice of evilg; but
it ‘was. a tuch less evil-thau to have left
nearly forty.millions of the public mouney in|
possession of the banks. ~.Under the Inde-
pendent ‘Treasiiry system, we shall never

again be placed in such a fearful dilemuna.
I was very much astonished that we had

.try in peace, and defend. it in-.war,

‘the estimate of the-President.-— A large-por-

credit sysiem of the respective States, and.
thus stiike 4t the root of our calamities and
embarrassments? The present Administra-
tion have not had the slightest agency in
creating the existing distress, and can do but

little to arrest it, o prevent its recurrence.

This is a duty which devolves upon. the
States.” Still’ we have proposed a measure
which we believe will produce this effect to
a limited. extent. Our chief objects in adop-
ting the Independent Treasury; are to dis-
connect the Government from all 'banks, to
secure the people’s money from the wreck
of the banking system, and to have it always
teady to promote the prosperity ‘of the cloux}-(
nci-
deitally, however, it will do some good in
chiecking the extravagant. spirit of specula-
tion, which ia the bane of the counury. .

In the first place, by requiring specie”in
all 1‘e¢cipts‘nn(f expenditures of the Govern-
ment, you_will create an additional demand
for gold and silver to the amount of five
millions of dollays per annum, according to-

7,

tion of this sum will be drawn. from the
banks,-and_this_will_compel them to keep

more specie in their vaults in proportion o

less. ‘This, so [ar as it may go, will strike
at the root of the existingevil. 1 fear, how-
ever;-that it will .prove to be but a very in-
adequate restraint upon excessive banking.

In the second place, this bill will, in some
degree, diminish our -imports, especially af-
ter June, "1842.. 1 -moat. heartily concar
with the -Senator in desiring this resalt.—
What is the condition of the importing busi-
ness.ut the present moment? It is almost ex-
clagively in the hands of British agents, who
sell all the manufactures they can dispose of

in otheryportions of the world, and then bring

the residum here to glut our markets. Ac-
cording to our existing laws, they receiven
credit from-the Government for the amount

no homily from the Senator against the spe- | of its duties. They sell the goods for cash;

cie clause of the bill. Even this séems to
have lost-much of its terrors.” Itis nolonger |
" the terrific.monster which-was-to devour all
the banks and establish- a pure metallic cur-
vency for all the transactiens of all the peo-,
 pleof the United States. .

., There could be no Independént Treasury
without this clause. If you were to receive
bank notes in payment of the public dues,
and retain them in your possession, you
would, in this manner, encourage the banks
as much to make extravagant expansions, as
though you placed the same amount with
them on general - deposite. Besides, you
would thus confer a dangerous power upon
the Secretary of the Treasury, enablinghim
to.favor sofne banks and'to ruin othgts; and
even if this pewer sheuld not be abused, sus-
'gicign would always surronnd-its-esercises
‘ou. must separate from the banks in every.
yarticular. Evils, beth to them and to, the
<ountry, “will follow from the least connec-
tion. with' them. Besides, if 'you receive
bank notes at all,-to the extent.of -the amount
which you hold on hand, you incur the very

. same risk of having them converted into ir-
redeémable “paper by —an-explosion of the
banks, as'it they held them on general de-
posite. S oo
The Senator commenced his speech by

. pregenting us_the most gloomy -picture of
national distress. He® prédicted. that. this
-distress. would continue to increase durin%

the present year, and that it would affectal
clastes of the community. . The suffering, he
thinks, will be peculiarly seVére during the
Fl'\im,

+Thy.wish was father, Hamy, 10 the thought.”
I do not believe, however;he wonld desire
“that.the-people should-suffer- in order to ge-
complish any political purpose. . Butif, with-'

. ‘wut eontributing o tEis result himself, it
'should be the will of the powers above tv in-

- -vulve us-in pecuniary distress betwéen this
tife and the Presidential election, he would
“doubtless bear the dispensation’ with' Chrig-
tian fortitude. It would furnish politicsl cax
pital. for his frienids, and-might ‘contribute
greatly to verify hisprediction, that Gerieral
THarvijonr will' take possession of the White

‘House on'the 4th of Murch, 1841,

zerated the extent of the existing distresa.
t all classes of thie cummuynity have suf-

“Yered in gome degree is certain; but iiitense
... suffering ‘bas been chiefly confined o the

where the banks huve sv evidently raitied the

defance. Where ig there the country under
the sun on which a'buantiful Providence has
igsissip-

piP. N0 pupalativn off the glabe i ,
. "their:nulhll‘gr,l:prudu'cq?fu;' largee a

‘mount of wealth from the cultivation of” the

| ortant poptionuf the gentleman’s

and” this credit becomes so much capital in
their. hands, ta_enable them-to make-fresh-
importations. The' Independent I'veasury

"bill requires that all duties shall be paid in

gold and silver; and after June, 1842, the
compromise law will take away the credits
altogether, We shall then have a system of
cash duties in operation, which will contrib-

aute much to reduce the amount of our im-

portations, and to encoura
ufactures. - . .
In the third place, this bill will make the
banking intevest ‘the greatest economists in.
the country, so far as the Government is)
concerned. Their nerve of self-interest will ;

ge domestic man-
o !

be towched in faver of cconomy, and this

will induce them to unite with the people in
reducing the revenue and expenditures of
the Government ta the lowest standard con-
sistently with thie public good.- They -will
heredfter abhior a surplus revenue, as” much
as they, delighted in it forinerly, when they
used it for bartking: purposes:. ~Any surplus
which mny exist in future, will be locked up
in gold-and silver in the vaults of our de-
positories;.and, in propostion tfo its amount,
will deprive the banks of so much of their
specie. 'They will, therefore, become’ the’
partisans of reduting the revenue to the act-
ual and necessary ‘expenditures of the Goy-
ernment; so that the speciemay flow'out of
thesub=treasuries-withp-rapidity-corréspon--
ding with its influx. ,NotEin’g but a large
surplus can seriously injore the banks, “This
was demonstrateil to: me by one of tha most
distinguished financiers which our country
has-ever-pruduced,-not-himself; - I. believe,
friendly to the Indepéndent Trensurg—
‘These-T'reasury drafts, in thé natural comrse
of business, will find their ‘way either-into
the banks at the very points where our de-
positaries aré situuted, or into the hands of
individuals there having dutiés to"piy to the
Government. "'T'ake, for example, Ny York..
‘A public creditor receives such.a draft_on
the receiver-genersl in pa{qileril; of his debt..
Will hecarry-it to New York, veceive pay-’
urent; and transpott the spe,cig_(’m‘m that city
Suclf instances ‘will be rare.” He ‘will:gen-:
erally deposite it to his credit in’ the bank
with whicix he trunsacts his business, where-

: 3¢ on the.4th ol Murch, 18- . ... |ever that may be. ‘This bank, if notin New
-+ In'my opinion, the'Senatorhaa grestly ex-

‘York, will transmit it forcollection to one of
the banks there; and thus these banks will
draw the pgecie from our depositary as rapid-
1y a8'it is"drawn from_them for the-payinent
of the public dues, - “I'his, the’ equilibrium
willbe preserved, so long as the Government
is without lnr%e{ sucplus.’ Inother instances,
these drafts'will be sought after and procured-
by individuals having Eu:ies to'pay,and they
will .be -presented .tv the re'ceive'rs-genemly,
and accepted by them ins Y
silvers -, 30

I pow come'to another ¢

lem instead of gold- and’

d th

,most fin-
argument,
nator from’
and -wrapped-

11 the ' President had- takeri the' Se

‘Kentucky under his-umbrella,

L Indin-fubber cloak azo

sdo

-the-United States ever did exercise.a regns

their-circulation and deposites, and. to bank ftheir ‘own issues, they have pursued this

undhim, and snade |~ ¥

him his Palinurus to steer the ship of State~—
* [Here Me Crav said this was not-a{ossi
ble case.] ... - .-
-~ Mr. Bucnanan-replicd; thate]l things are
possible, and wonders will never cedsei
I admit that such an event s not very proli
-able; but should it ever-occur, frue.as-the
‘meedle to the pole, the Senator would steer
direct for a Natiohal Bank: This is thi'}
Bepator’s soveveign panacka for-regulating
the currency of the country and restraining
the extravagance of the State banks. [ ad=
mit that the true issue fow before the coun-
tryis betwveen an Independent Treasury and
a Nativnal Bank.: ““I'he Pet: Bank? deéposs
i.te‘s‘y‘stem has been such an‘ntter failare.thar.
:dnother resort to it cannot be seriously con-
teinplated by any.considérable portion of the
American people. I féel the utmost™ confi-
dencé in- the success' of: the Independent
Treasury, shautd thelaw be ably and effici-
ently executed; but should:it fail, the next

ol

. "Waiving, at present, tlie constifutional
question-on which I have often expressed my
opinion before tlie Senate, I propose to-tuke
up theiSenator’s argument, and prove that
such-a bank would not regulate the currehcy
if it could; and that even if it Telt the .will to
do so, it would be entirely . destitute of ‘the
power, . . . echaTUCT L m

© Would such abank; then,if it could, éon-
trol and regulate the Thans and‘issueg.of the
State banks? In the affuivs of human life, if
you expect one agent to resirain:another, you
ought fo render theirinterests conflicting.—
‘This proposition is, émphativally : treé,: wheli,
such agents are banking corporatiops, intent
upon declaring the largest possible dividends

th

to
th

th

th

interest adverse to the State banks, would
have the very same inducements with them
o 1nake extravagant-loans andissues.” The
duty.of-such.a bank, as a ‘regulator of tlie
turrency, would be directly at war with its
interest as a baiiking institution, You can-
not raise men above the selfish passions of
their_nature, by making them directors and
stockholdersin a Bank of the United States.
When their interest as bankers conflicts with
their duty as regulators of the currency, the
history olymankmd points you to the probable
result. Like the State banks, they will al-
ways extend their loans and their issues,
whénever they'can do so without endanger-
ing their own security. This is the powei-
ful instinct of self interest. It-is absurd,
then, to expect that the president and direc- |-
tors-of a Bank of the United States will ev-
er becote safe: and efficient: regulutors. of
the turrency; in the very face of“theirown
interest-as stockho'ders. .1t .would be easy.
for e to prove, from historical facis, that
neither the: former nor the present-Bank of
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to

di
ni

ru

lar and eflicient contro} over the issues of the | pa

State institutions.. On’the contrary; when-

ever their inferest’ inpelléd them to extend

of
to
ru

course; and thus, instead of -checking, they

have given loose reins to the State banks.—

Both the Bank of the Uuited Statesand these

banks have thus together vushed.on, and with

united forces Have ministered to that spirit
of over-trading and “extrivagant speculation

which has so often desolated our country.—

Time will not permitane to do more than re-

fer to-the vast expansions of this Bank in

1817 & 1818, in 1823, in 1854, and jsi 1854.
These produced ruinous contractions and

universal distress. 1 think I may aflirm,
with perfect safety, that at each of these pe-
riods, instead of restraining the State banks,

it took the lead. Has it ever preserved the

State bauking institutions in a sound: con-

dition? Let Mr. Gallatin answer this ques-

tion. He says that one hundred and sixty-]
five-of-our-banks—broke-between-18t1—and-
1850; and during the greater part.of this'
period, we all know that the present Bank

of the United States was in active existence.

* My great object, however, at this moment,

is to prove, from the present condition of the

Bank of the United States, how hopeless it
is to expect that any similar institution can

ever be relied upon asa regulator of the cuy-

rency. That Bank still exists;if its present
condition way, be called existence; and this’
ig the first occasion on which' I have ever
known the Senator to-be guilty of ungrate-

fully abandening an old friend’in the hour of
calamity. Before I.take my seat, I shallen-

deavor to identify the gentleman and his
party with- this Institution. ' “They were
lovely.in-life, and in death they shall not be
divided?? . . -

It is said that the Bank of thie U Statesis
now but a nere State institution: Butis-its
character changed by .changing 'the source
whence it derivestits (;I\nrter-?.fs it not still
the same institution .that it ever has been;
with the same <apital; the same directors,
the same; stockholders, and, until very re-
cently, has it not been governéd by.the spme
-controllingwill?. Has it not beenexultingly
proclaimed 'by its former president,. that it
now has -a much better charter from -Penn-
'sylvania:than-that'which-ithad'received from-
Congress? ‘This'is strictly the truthj for
such a charter as:that, under which"it how
‘exists was neverhelure gianted to iy bank:.
ing ‘corporationi gither.in. Englariit or this]| -
countrys 'The United States, it:is true,
‘censed fo be o ptockholder; but: it.enjoyed
the privilege of selling their sexen. millions
ofstock, for wihich it could have progured,
and 'doubtless did procure, a large advance.

. From the vety nature of things, this vast
mon6poly, with a -capital of $85,000,000,
could: not have become-n-State institutjon,
A single State, with more than'a_sufficient
number. of State banks already i existence,
could.not have furnished employment forits
immenseltapital. It wouldohave starved
‘within sich narvow limitg,: o0 o0 -0
- Did i, in' pointof fact,-confine its opéra-
tions to Pennsylyania® ‘No; sir; it aspirei to
regulate the currency and;exclianges of the
whole Union.  This was' the high' political
duiy” fo the performance of which:it, pro-.
claivtiedt itseif destined, " ToteH mé that this.
Bank all at.once: changed. itd: tharae
becaine a mere State institution, sioply-be
cause it had receivetl a charter from.the g™
iglature of Pennaylyania, is to deny theievi
dencé. of “our: 0w senaes. .. SVis ‘not the
currency issied undel- the new cligcter; a
well as that dnier theold; Aeakiréd in18 {?‘*
to be the best.currency the world evex 8eg 8
Did not the new notes command. the “sgmé
premium, all over . the Union, with the ofd
ones;.and would -they not-sti]l continue’ to
command the same premium ’if"i&;ﬁdd"nbt
Tallen=fallen from-its high-estatel—--" -
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Why, sir, itbecdme, in factymore a in

o

N S

Lof the United ‘
Pennsylvania charter thau it had ever been
‘[ before.’ Lt bought up State banks and con-
verted them into branghes, in L‘ou’isjnna and {..
in Georgia; and it 'shot out its branch agen-
¢ies over the whole.Union.. In"New York
it has established a bran
free banking faw, - .

vania inatitution! Lo .
" Now, sir, how hasit sutceeded ir-the task

and -gaspended specie

trail Indians, and-not to eat them.
ave fiot cnnibal blood-hounds, und sad ex-
perience demonstrates that - these savages
cannot be ferreteéd out without their aid;
thicty of them are-in- the field, with. five
Spanish trainers and Major Bailey, the ivell”
known Indian huvatér. ~ With the exception
of a shorter:neck and a more flattened nose,
they resembl¥ otuYordinary tioind, and are
equally innocent:ldoking. . Thesé dogs bave |
‘been procured. by.the territorial and not by,
the general Governmnent, aind for tergltorials

haaiia
ﬁ?ﬂgéhat they would:probably answer the ob-

port hay

'dbg'\V’ﬁs’kill'e'dfby‘khé Indians, atid the

P S

Btates after it received its

Since its new charter; fot content with

the whole United States as the theatre’ of
its operations, it has-established an agency
it England; aid aspired “to beard-the lion
in his.den,’? -and to beconie . the rival ¢f the
Bank of England-in Londoen itsell:
scorned. to confine itself -to banking opera- |
{ious along; but has invaded the province of
the merchant; and has atteinpted to monop-].
ize and regulate the whole totton-trade

.ble_tween Europe and'this coudtry. And yet]
this .

eré Penuisyl-
e

3ank is now.snid to beam

experiment ‘will doubiless be:another Bank | which it imposed wpon itself-——of regulating
of the Unifed Siates, - 7~ 7777 the bank issues, and the foreign and dumes-

tic exchanges of the Union? -In little moré

an one year afterits charter from Congress

had expired, whilst in all vespects it was
under the same government, and continued

ursue the very same course of policy
at it had done betore, it became insolvent,
ayments with less
an one'miflion and a half of gold and sil-

ver in its vaults, or less than one dollar for
tweaty-three of its capital, to meet all its
imniense liabilities.
time4 do not recollect at present, nor have
I the uxeans of ascertaining it in my posses:
sion, : ' . S
- Now, Sir, I*would ask the Senatlor, is

Their ‘amount at. the

ere the least reason to believe that if this

among’their stockholders.” Now a Baunk of | bank had continued. to be’the depositary of
the Uniled States, so far. from feeling any | the public'revenue untii May, 1857, that its

fate woald have beén averted; .or that -we

ould not then have'had,a genera) siipen-

sion of. specie payntents? ~Why; - sir;- the
public deposites would ontly have added fuel

the flame; and would have tempted the

Bauk to engage isf still wilder speculations.
| The overbanking and overtrading of 1838,
which wete conducted under its auspices,
would have become still preater—the expan-
sion would have been still more extravagant
—ihe bloated credit system, which enabled
usin that’yearto import fu'rci'%'n erchan-

se to the value of nearly one hundred-and
nety millions of dotlars, might have raised

our imports up to.two hundred and fifty
millions;’and thé catastrophe which followed
would have beeu still more dreadfuls

In order: to repait its fallen fortunes,

true to the-faw of its nature, this Bank. has
sing
anot]

¢ proceceded from one extravagance to
rer, until-it is now almost a heap of
ing, ~ Instéad of controlling and regulating

the other banks of the country,’it-has noto-}
riously been the chief, nay, almost.the only’
‘cause, of the existing “suspension of specie

yments. ' ‘The glovy-of ‘which its frinds

mow boast-is, thatit has been able to barrow
£800,000 'sterling, at an extravagant rate

interest, from private bankersin Ergland
save it from imwmediate bankruptey anid
ine  Alas! how are the mighty fullen!

And it is by the cceation of another such

institution that the Senator seeks to regulate

e currency, and ¢antigl the bank issues of
e country! - Why, this s fuith againstfact;
eculation against experience. "I'his would

be to adopt, s our grand regulator, an in™
stitution precisely similar to that which has

cn the greatest author of our vast bank ex-

pausions, and our bloated credit system; and

hich has fallen under the weight of its own

extravagance. With all the expericnee which

e people of the United States haverhad

upon this subject, it will be long, 1 trust,]

ry long, beture they return to a Bank of
e United Statey, . = N
(coxcLusIoN 1N OUR NEXY.)

GEN.HARRISON IN FAVOR OIf TAX-

ING THE PEOPLE 'T'0 BUY THE
, SLAVES. o
Gen. Harrison for the sake of being Pros-

ident, a few years singce, joined the Anfi-
Masons—-later still, to counteract Mr. Clay’s

ti-abolition speech of last winter, he joined
abolition society. . Previous, however to
is hie proposed, that the surplus revenue of
e nation, should U%z;ppropri;ited to pur-
asing the slaves of the South. $lear him:
“Should 1 be usked if there is'no way by

which the general governitignt cauaid the
CAUSE OF EMANCIPATION; I answer

at it has long been an object near my heart,
See the ‘wnore oF 11s SURPLUS REV-

ENUE APPROPRIATED TO THAT OBJECT:? -

Elect Gens Hariigen President; an di-the
WENTY SIX. MILLIONS of the surplus

venue now deposited with the states, will

be appropriated to the purchase of refuse
negroes, to be set free and over-rub our
country. Are the people of the South pre-
pared for this? - Are the people of Obio pre-
pared for this?
evils.to be-brought upon the country, by the
aid of the whig party? ‘The democracy:of
Ohio has steod by the South, and' passed
laws to prevent the stealing of slaves by the
abolitionists, - Will the South_now.support

Is abolitionism, with all its

member of an abolition .sciety, for Presi-

dent of the United States.— Ohio Statésman.

——

Fron Fronia.—Battle of -Biz':;d-IIaunglé.

—A letter from Tallahassee, dated ‘thé 5d.

stant, states that the blood-bounds, abeut
hich_somuch has been sail, are ‘‘used to
- They

oops.” When “a trail .is discovéred, -thé

houndsa are: put on it, - and the dragoons fol-
low until the. enemy is overtaken. Nor i

known how the Indiaps, in their predatory

| excursions, can be found out:amid the ham?
nocks; swamps and-evérglides-ofa-cousitey-
like” this, without ‘such aid.* X:was at 8t

few days’agu,” in. which ‘fieighbor.

i dadvere kept, and waginform-

laiks
4 hout

ct: for which’ they. wi
just-reached:

139

w party wis stll following the teails

ch bahk; under their [*

1t).

['benefit the community? Itisa we

.deem; and if any additicnal issues are made; it re-

1 mode: oF relief;: and: yat o this

Bail-|we defer. ﬂ\'e;_dia{'éf resuinplion. * Instead of doing
.| mood %o the banks that are in good condition now,
oo} we do thenta positive hatmi by giving toother ine

is the most important battlé that has taken
place in,4 long time.”? .| - AP

" CARLISLE: " -

ATURSDAY, FEBRUARY 27, 1840, .. ..
o QUR K6, T
“Now oar flag is-flung to the witd.wind tree
" 'Liet it float o’er our *father land,”” -

Aund the guard of its spotless fame shall be

" Columblu's chosen.band™ o ‘/"ﬂ

. FOR PRESIDENT IN 1840, -
T AR AT AN W
" MABTIN VAN BUREN; =
cow o em—— AND AN DLl
_IN‘DEPE’NDENT; TREASURY.
« ~» - .
. ‘ i :

Thosge interested are hereby notified, thatthabills
due this establishment for subscription, advertisin
and job work, will he made out befween this an
the-Ist of April, when those indebted will he ex-
pected to liquidate their dccoants either with the
cash or promissory notes, In fhe moan‘time, those
who can conveniently, will confei a favor by call-
ing at the office and settling their accounts, - -

. Subscribers at a distayce ‘can remit. through
the mail, in current bahk notes, at our risk, the te:

ceipt-whereof shall bo'uckmowledged in the paper.

ROROUG I JILETIVG,
~The Democrats of the Boraugh arg requested to
meet at the.pubslic houso of: Maj. Jacob Rehrat, on
Saturday evening next, 4t carly candle light, for

the purposo of adopting. the ncgessary ‘)repamw?
-measures for the approaching Spring clections 1t
ttendance will be

is to bo hoped thata general a
ad, _ . v -7 MANYY
Carlisle; Feb. 27, 1810, .

“wW; under 41l the citcumstances of the case,
ive think inadmissible on account of the toné and’
temper evinced by the wiiter. We can perceive
no possible good that would e likely toresult to
‘the public or the writer himself from its “publica-
tion, and thefefore respectfally decline giving ita

place in our colummns. . -

_ New Jerscy lli‘spu!ed membcrs.~—This case has
been postponed il tho first, Monday o “April, at
the request of the-“broad sezl’’ men, who ask for
that length of time to hunt up what evidence they
‘can to back the Travdulent certificate they received
from the Govemor.... The Committee on Elcetions |
-are at present ‘engaged in tlie investigation of thy
Naylor and Ingersoll case. - R

It might be well forthe Legislature to consider,
seeing that there are some in favor of granting the
Banks as long time as they ask, and also allowing
them the privilege of issuing small nctes, whether
such a course of policy would be productive of |
beneficial results to ithe community, 48t is alleg-
ed by those friendly Yo the Banks. Itis admitted
on all hand®that as soon 2s a frswumpticn takes|
place, tlio3e banks that are in a solvent conditirn,
will have little orno otcasicn to oppress the com-
munity by drawiny upon thieir debtors, as i3 the
case at present.  But let the resumpticn be post-
poned for six months of a years and Yhe whole in-
tervening period will be oecuipied iwith this grind-
ing process. 'This is a result which may be look-
ed for with certainty, if the resuinptich is postpo-
ned an unreasonable length of time. .

Agnin—suppose the.Banks were permitted ‘to
issue one, two and three dollar“nctes;—avguld that

¢ ' Known_fagt]
that .thc banks have now at least threo tincs &s
much paper in circulatich as they are able to re-

“uires no prophet to predict that -2 ‘permanent re-
sumption will then be more difficult than it would
bo without such new emission.  Still further,
would it not be. affording ficilities to insolvent
binks (which socner or later must. go by the
board,) to pave the way for inflicting a greator a-
mount of wrong upon’ the community? We think
no'reasonablo man-can doubt the result.
and silver entirely from circulation, which -would
be the inovilable ccnseqiicnes of an emission. of
small notes. But we do’ think thit, epart from
the exclusion of specie, the evils of a protracted
“suspensicni aré alike injurious ‘to the interests of
tho Banks (we mioan’ the’ solvent- ones) and the

‘will testify: ] - S

«f 2 resuraption of, specle payments were to
take place té-morrow, provided it were general,
and; 1f compulsory, it must be general,.no solvent
bank would be injuriously affected by it. Every
bank which has the ordinary means of meeting its
linbilities would pass tho Yrial Unscathed, for-so
soom as it was ascertained that a bank noto could
' at ‘any noment be converted into silver, the desire
to make such conversion wauld generally cease.

(15 the” folléwing~ from the Philadelphia -Ledger

tain no apprehension for themselves, and still less
need the friends of the people feel any apprehien-
sion, It is true that solvent banks would ‘be im-
mediately prostrated by such-an act, while a"dis-
tant day would enable them to_pecalate still fur.
ther. But surely it will not be pretended that in<
solvent banks, any more than- insolvent individu,
-als, are entitled to ledlency; gud it is idlo to urge.
that the creditors of an insolvent debtor can bere-
lieved.by protracting the time at which his .insol-
veney. shall bacome certain and absolute, - A-bank
that cannot pay to day, canuot pay a month or six
1months hence, and the only result of “gronting the'
additional time would be to allow itto accumulate
indebtedness,  If the Legislature should fix.the
18t of Au_gust'as‘lhe_ erlod of resumption, will
not every institution which feels and knows its ul.
‘timate inability to discharge its obligations-occupy |
the iterval'in the use of such means as'will serve
‘to-proinote its own puirposes,-and -instead “of-les-
sching, intreae, to the utmost exteiit of ith pow-
ers, it liabilities? *'Che disgrace!and diseredit of
failure must necessarily be ineurred; atd it would
‘be expecting.too much from human nature to‘sup-
pose ihiat those Who had the control of these insti-
tutions would-not do-the best they couldfor them-
selves. . ' We ahould have, therefore,: the circula-
- tion of the notes’of . insolvent banks. increaged b
overy possible varietyiof effort and stratagem, and,
of course, for every dallar thrown'into- the public
.channels. beyond what is flowing through them at
resept; there would hie that additional amount “of
085 to the community. - This would be a strabpe
.we' must comeg 1f

their meatis; and

Biguti 85
; the ndte hold-|

na:the power of absorbing
‘of: benefiting thé! publit
of-the il

I NPT i S SIS . 2 Kvais

Jehn €. Culver,

J: M. Eckles;

,Jol;m H@fﬂcman,

Jehn Ks Kelse; Begv

~ We say nothing now of tlic banishment of gold {- BY
o ¢ay nothing novy of th i ; Bo i lon the subject of tha proposition made by the Phi's

community—and in this opidicn weare not alone, |-part 8 1! | to ¢ R
commonwealth ceftain quantities of theifir=

Banks, therefores that ‘are feally sound need eniter- |

resumption at t

)

HinderhSok Association of Cumber
Thelate County Convention recommended Com- -
mittees, not composed of moro than twenty-ono
persons, to be formed in every. borough'and towns
ship in the county—and instructed the delegates
Fespectively to furnish theit Guota of names for

| publication. Some bave prompily forwarded on

their }ists, and others have not yot attended to tho
matter. . e

"The boveral ‘township and 'baroixg'h Cbrﬁmiuoc;s; .

i 'aro to bo eonsidered a5 forming a grand” Céanty

Committée, with the above mentioped title, -

.|| Wenubjoin a list of this Committeenalready res.
‘ceived, and trust that the balance will

_ o furmnished
in time for our goxt publieations * T .
o .- FRANKFORD, -~ = 7 -
Jobn Snider,sen, | Yames Wallaco, Eoq.
Alex’t M. Kerr, Esq. - George Kiehl, .

‘Goargre Drawbaugh, - James Graham, " .
-John C. Snider, - . William Campbelly - .,
John Wallace; John M'Croa, . . .
Samuel M’ Dowell, John C. Brown, -~ s
Will{zm:Sanderson, Jcohn Oris, ’
WilliamI®, Swiger;. .- Folm Armold, . -
rMathias,iClay,A.,.. ... . Samuel Fry, . .
William ;Drawbaugh, Philip Shambach, .
. George Shambach, - . |

... IIOPEWELL. . :

- Joseph BI. Means; Esq.
Henr)' G..Miler,;
William Wherry,
William Mitchell,

Johu Carson,
John 8. Hawk,
Frederick F. Isenhawer,
John M*'Coy, . -

James Hendersen, jr.  George Cumrey, |
Robert Eiliots, John Elijott, N
Jobn Craig, | David Wherry, -
James Sl}g(em,nken - Thomas Hefllefinger,
Willtam Confaie, Jeseph Barr, -

. Benjamin Shulenbergety
» _ ¥oacph Hoover, .
. . MECHANICSBURG- ,
Dr. A. H. Van Hoff, . ‘Thomas Bruner,-
David Criswell, © Dr. W. W, Dale,

John Stoufer,

"George T'. Cain, Esq.” George Starner,
L. N, Hyers, Michael Baker,
Goorge Schroader, Jaceh' Rupley,

J. T, Ayres, .. = Dr. Ira Day,

David Cromleigh,- - Isage Kinsey, -~
Jacgh Milley, ~ - - - David Worst, - -
Fredorick Wonderlich, Daniel Reamer,

N. Whisl
“Samuel Kutz.
NORTH MIDDLETON:
David Williams," Chsistion Kinart,
Poren $loward,
Ditler Ringwals,
Peter Lehn, -
Peter Hettrick,
Rabert Giflip, -
Michael Wisc, -
Ab’m Lemaberton, Fsq.
- David Wolf,
© John Wetzel,
_ . - Jeseph Wetzel.-

o0, NEW CUMBERLAND, .
R. R.-Church, W. R, Gorgas, Esqu
A. Wills, Bsq.- | . 4. B. Drawbaegh,,
George Yrnost; " ~Yal. Feaman/r,

D. Brooks, - J. Beninger,
J. M. Gorgaty J. Heck,dr.
1. Hickemell, A: C. Cuminitis,

Jobn Hoover, - er,

John, Brannen, .
Michacl Fishburn,
John Wonderlich,
Alexander Cornman,
William Cornmay,
Georze Brindle,
Samuel Fishier,
Joseph Culver,

»

.

J. G. Miller, <. Dr J. Crain, .
Dr. C. W. Dehby . Wm. Brocks, jrn . © .
J. Springer, " John Balsley, "

. J. Kauffman,
J. Feamans
NEWVYVILLE. . _-
. ‘Wiliape Xlinks
). 8. Dunlap,
. J. Vance,
_'Thomas Chisimy
William Crotzer, -
Alexander L. Irvine,
Tomoch W - "'II’EW'L‘ON‘:"“‘ T e
ose Fagooner, Baq. Thos: M’Culloch, Bsqy
J‘ohan.\f"an%g'ﬂ)el'tJ E:?l. Samue] Baker, 1
Joseph Rhoads, '?n_hmel ‘Hale,
Joseph M’Kec, jr. John Stough, Esq.
Skiles Woodburh, John Sharp, .

James Gilmpré,
Andrew J. I\'orﬂv-,
Robert W. M'Iver, |
Abram-Killian,
Samuel Ahl,

Elidgs Diehl, William Gracey,
Abraham Seavers, William Ruth, - .

John Hoover, " John Poubly,

James Kyle, ‘Geosge Maxwell,
Williain Boyd, Pc{‘er A Trin,
W. Steitet, + Jehn MDowell.

SOUTHAMPTON.
James Willis, Egq. - Robert M'Cuney-Esqs
Coli John Shyder, ™~
Daniel S. Croft,
) Samuel Fulten, |
.~ Jacob Oty .
- . William Gulden;
John Brittou,
Pcter Duey,
James Kelsngir.

James Moore,
Henry Hocl,
John Haltet, . .
David Recse,
Samuel Noaeres
John Cremer,
John Kitzmitey,

Jacob Cretper, Willigni G. Duncany
- Abrcham Heels o
- THE DANKS AND THE §TATE,

The.following remarks j}em—;lléfgnnsyiv-nniah .

adelphia Banks,” ate so.mach Yo the point, and so -
fully secord Wwith cur-own views of. the natict,

that we cannot refrain from giving them a placein
ous columns: Sl

-+ “We mentioned:a-féw ¥ays since-the re:

port that the'Banks intended to offer to the

redeemable and depreciated paper in .trade
for. an.indulgenee "in sespension for a year,
ard we have since-heary nothing. to induce
the belief that the report was erronedus. ‘It
may, we presumc;be taken for granted that
it has soe foundation, and:it-cannot- theres
fore be amiss” {0 say a few words inviegard
to this suppased plan of operations,” which -
degerves to-be ranked among the monstrosi=
ties of the times " Even if it should ot live
Tonget thuii enovgh tv draw d'sobbing breath—
and-to Wtter a plaintive cry, it is entitled to
# place in the political muscum, among oths

v “alligators stufied,> 7" T

: Taking'it for granted that a scheme of
this eharacter is.in contemplation, .and that,
Ahe poverty, not the will, of Pennsylvaniais

relied on for the ¢onsent, the matfer presents

Atself in‘séveral “interesting points of view.

In the first place, it-is clear thatif an'indul-
gence ‘he. thus Ku‘[-g:has_e«l.xt‘he're._"\" 17bé no
e end of the time specified.

If the trading-principle be recognisesl; why -

should ‘there'be? “The bargain would' only

be.an ‘adjournment ‘of wmatual difficulties;

-nothing else. “The State, then as now, would .

want more money-~the Banks; thenastow,
would waintmore time,. . The:reasougadmits
ted. as cogent in'1840, would be quite asims.

-perative.in 1841, and:-for inany yenrs at the

back-6f it;. and the hint thrown out.in the
suspension address of the Banks; published
last” Octgber,. in. reference to the Bank of
England; and specie paynieints withheld for :
twenty years without-any materjal -damage,
‘would-be.in a fair way to, bé realised. .- Dis-
mannt legal government and fairly Jift the -
Banks into the saddli; 48" Hiis ‘schieme con-
templates, :antl we-shonld fisd-oursel ves. ih
the.hands af a **rough ridér’*=~one.not easily-
ghoken off, . and. infent.upori” tenching its
mast.approved-paces; - The Banks.would ba _

Cw

at once Yrotght forwaid as ralersinthie cab-"
inet and as; politiciptis in the field.. They
could voiild insist upou cancession af-

ter-concession. - Xt wonid: be cruel fo withs ~ =

- “hold dividerds-=charity-to. the public would ..



