.. 'TGRMS OF PUBLICATION. |

4 o0 pier‘annum, in advance—or-
$2° 50, if not paid’ within'the'year, -

© Nbsabscription taken fora less term than.six |-

inonths, and ndé discontinuance “permitted until

- _altafrearagésare paid. A failure- to. notify_a |
discontinuanti'st the expiration'of- aterm; will b

e considcred-a new-engagement, -
Advertisements—$1 00 per square’ for the’
thiree first ins)éi-tiﬁns@l twenty five cem.sfor

‘evérysublequent one™

L

L ST T
LTS

. “0UR GOUNTRY--RIGHT.OR:WRONG.? - ;-7

i

" $'BY 6. SANDERSON &E. CORNMAN:] | /.«  ;

. o (ATIWODOLLARS FER ANNUM. O

SO PR.WMUEYVANSY D
.  SOOTHING SYRUP,".-. -
i FOR CHILDREN‘TEETHING.‘ '
==~ - . 7o Mothers and Nurses. .~
The: passage of the teeth through ‘the gums
roduces troublesome and dangerous sy mptoms.
t is known. by mothers that there is great irri-
tation 10 the mouth and gums during, this. peo-
cess. The gumsswell, the secretion of the saliva
" js increased,” the child is séized with fivquent’
- and sndden fits of ‘crying, watching, starting in
its sleep, and spasms cf peculiar parts; thechild’
's‘irieks with extreme violence, and thiusts its
fingers into its mouth. If these precursary symp-
toms are not speedily alleviated, spasmodic con.
vulsions universally supervene, and-soon cause
the dissolution -of the hifant. If ‘mothers who
have their little bubes afflicted with tlise dis-
tressing symptoms would apply the celebrated
- A'metican Snothing Syvup,  which has preserved
hundreds of infants when thoughtpast recovery,
ftom being suddenly attacked with.that fatal
_ealady convulsious, o
T'his infutlible rémedy has preserved hundreds
when thought past recovery, from convulsions.
As saon as the Syrapis rubbed on the gums, the
child will recover. . This preparation is-sainno.
cent, so efficacious, and so pleasant, that no child
will refusé to let its gums be rubbed With it.—
© When infiuits are at the age of four months,
-though-there is fo appearance of teeth, oue bot-
tle of the syrap should be used on the gums to
apcen the pores.  Parents should never.be with”
out the syvup in the mirsery where there are

young children, for if a child wakes in the night |:

with pain in the gums, the Syrup immediately

gives ease, by opening the poresand healing the

gums; thereby_preventing Couvulsions, Fevers,
.

&ec. . .
- Beware of Counterfcils.

o7 Cantion,—Be particular in purchasing to

. see that the label of this medicine containsano-
tice of its.eittry according ta Act of Congress.—
And he likewise partieniar in obtaining thiem at
100 Chatham st,,.New York, or fram the regu-

P S

tar agents,
s .

.. . . DR.WM.EVANS®
Camomile & JAperient Pills
Another very sévere case of Inflammatory
Rheumatism cured by Dr, Evans’ Medicine.—
M Johin A, Cariall, of the county of Westehes-
ter; town'of North Castle, New York, had been
severely afflicted with inflammatory rheumatism
for fourteen manths with violent pains in his

" limbs, great hieat, excessivés thirst, dryness of
. sKin, Timbs much swollen, was not able withnut
assistance -to turn in bed for six weeksso-Had
tried various remedies to no «ffects \Was aglyvis-
ed by a friend of his to procure some of D W,
_Evans’ medicines of 100 Chatham street, NUY.,
which he immediately sett forg aj,(gi ufter taking
the first dose found_great reliet, and in continu-
ing its-use according’to the directions, for ten
days, was perfectly cured. - Allows me to vefer

. uuy person to higi fur the truth ¢f the above

" statemgnt,

Beware of Couitterfeits. .
J7=Cantion.-—Be particular in purchasing to
see that the label of this medicine contains a po.
‘tice of its entry according to A<t of Congress,.—
And he likewise particalay in obtaining them at
100 Chatham st.,, New York, or from the vegus
jar ageits, : :
Hamrron & Grier, Carlisle.
Oct. 10, 1839,

” BARON VON HUTCHELER
. HZERB DILLS.

it

Thése Pills are composed of Herbs, which
exert a specific uction upon the heart, give an
impulse or strength to the arterial system: the
bloud is quickened ard equalized in its circula-
tions through all the vessels, whether of the skin,
the pirts situated internally, or the extremitices,
aud as at) the secretions of the body arve drawn
from the bloud, there is a consequent incresse.of
every secretion, andd a quickened action of the
absarbent and exhalent, o discharging vessels.

Any morbid,action which may have taken place |

. Js corrected, all obstructions are removed, the’
-Nlond is purified, andthe bady resumes a heglth-
ful state, : .

A

i

Deware of Counterfeits,

o Caution.—Be particular in purghasing to
see that the label 6f thiz medicine contains ano-
tice of its entry according to .dct of Congress;—
And be Jikewise particutar in obtaining1lhem at
100 Chatham st., New York, or from:t "egu-
Far-agents, 7

HawmiLrox ‘& Grien,
Of whom iay be had, .. S
vane' Cumomile-tr~tfierient - Pills.

Carlisle.

Y 220 Lo
Do. Soothing Syrufpr.. )
Dr. Hunts Botanic Pillsy " .+ -
Dr. Goade's Female Pills. .
Do, Fever and Ague-Pills; —-
* Qctober 10, 1839... . .~ -

-” DR GOODE’S CELEBRATED

CPEBEMALEPILLS..
‘I'hese Pills are strongly fecommended to the
notice of theludivs asa saif{e and efficient remedy

in removing. those complaints peculiar to their
_sex, frony want of exercise;~ov gereral Debility,

. of the system,” Obstructiony, Suppressions, ang
- Irregulavity of the Menses;-at -the same time
strengthening, cleansiog, and giving tone to the
-Stomach and Bowels, .and producipg a new and
.heaithy action throughout the system generally.
‘They. create ‘Appetite, carrect Indigestion, ve-
‘move Giddiness, and Nervous Headache, and

" areeminently useful iri those flatylent complaints
“which distress Females so much at the *TurN
~oF:LIFE.Y T hey obviate costiveness, and-coun~

- .teract all: Hysterical and. Neyvous Affections,

Fluor, Albus, or Whites, and_in the most obsti-
~yate chsés of Chlorosis, or.-G

invaridbly restore the pallid

and délica

~to_healt

ed:th r-and ap<.

) Ath the mast eminent Physiciansin,the
. “Onited States; and. imany: mothers can_ likewise
Lo mar.

.W!,N!Ss,,cxngcmiuntﬁ, £

~testify toithelir eXtraordinary sfficacy,.. ma
e

- ‘riedlemales; of the tende
Cest of) bia!’ Wapphiess have Been
Pill; b truly ésteemed a’
T liey g0
~abdebility; and iffaken (
. cbviate all maibid

,80ME an 2abl,
. “mileya nthiy:renir
o -gendant praina‘in th€ back; s

generally counteract-4f
: f-am‘grauer-w; Aﬂ'ﬁcﬁm

he | ndniinistered, and:

Yy Bgears;

.but never found the slightest relief from ‘any

-of 100_Chatham streét, N." Y., aud procured

‘see that the label of this medicine contains a no-,

Hasitréy & Grier, Catlisle.” (I hit
— 2 R Empirics aud others, as the great rggulatorof

- }the adherents to-that erroneous -doctrine, ‘that-

-{ have never bécn. knuwii to fail in- effecting two

. The extraordinary success which h

1 of your valnable medicine,

S _} disposition of one on whose exerlions a large fa-

- “Newaik, N. J., July 31, 18
. likewise afford sonthing and peFinanent relief.in:| - & x =

reen Sickness, they -

pe. cy of Dri Husit's Botanic Pilla; thinks it an'in-

1. with much’ languorand debilit
 fe | tions, togetlier:

d{siness; and hi

v ‘ calar. fn pirchis

Medidtne éoiitaing s hos m;dtmn;?mmgr.i, :

aceprding é‘g?“,ﬁf‘i”s{!#ﬁ' e ia?:;gmm.

il 1ty obtatiing them ut - ing: ;
W Yotk or froft e Fogu: 100 Ch e

. DR.WM.EVAN®. .°
- CAMOMILE PILLE., !
7 reidar 100 C

ham streege— Mih Dan’l Spinfing of Shrewsbury,
Eden Town, New Jersey: wus severely ufflicted,
with Piley tor more than 20 years, Had t_md're‘-
courye to medicines of alinost every description)
also the advice of several emminent Physicians,

siurce whatsoever, until he called on D, Evans,

soufe medicine from him, from which he fpund
immediate -relicf,—and . subsequently_a_petfect
cure, o T y . Q. .

" . " Beivare of Counterfeits. .
07 Caution.—Be particular in purchasing to

tice of 1ts ensry according 1o Act of Congress.—
‘And be likewise particular in‘obtaining thenyat
100 Chatham st., New York, or from the regu-
lar agents, - :

Haxirrox & Grien, Carlisle.
©o . DR.HUNTS .
"BOTANIC PILLS,
INTERESTING & APPLICABLE TO [.’HI:}-‘
’ - APFLIGCED WITH . . . -
Diseases of the-Stomach, or Nerves;.
Such a Dyspepsia, eithey Chronic or Casual, un-
der the wourst symptoms of restlessness; Low-
ness of Bpirits, and 'General E_macmp‘un; Com-
*sumptiqu, whether of the Lungs or Liver; Liv-
er Affections; Jaundice,; both Biliavy & Spas-.
“modics Costiveness; Worms of every variety;
Rheumatism; whether Acute or Chronic; to:
gether with Gout, Scrofula, Pains in th& Head,
Back, Limbs, and Side, - I'yphus Fever, Scar-
let Fever, Putrid Sore Throat, Fever Ague,
Ssasmodic Palpitation of the Heart and Arte-
ries, Nervouslivitability, Nevrvous Weakness,
Hystevics, Tie Dovloutrenx, Cramps; Female,
Obstructions, Heartburn, Headache, Cough
the Common or Humid, and the Dry or the
Whooping; Asthma, Gravel, and Dropsy.

v
i

‘The-Blood has hitherto been 'c_onsidc\‘e(f by

the human systeny, and such is the devoted ot

they content themselves with the siniple posses-
sion of this fallacious dpinion, without enquiring
inty the primary sources from whence: Life,

fealth, and Vigor emanate,. and, vice wversa.
pain, sickness, disease and death, -Not so with
l)ln. HunT, whose extensive rescarch and prac-
tical expericuce so eminently qualify him forthe
Pprofession of wlhich he has been one of the most
useful niembers. He contends—and a moment’s
‘veflection will convince aiy reasoning mind of the!|
correctuess of his views—that the stomach, liv-
ér, and the assitiated organs arve the primary
and great regulators of health, and that the' blood
in very many instances js dependent on thiese or-
gans, aud that unless medicine reachedERE
ROOT OF THIL DISEASE, the supierficiul
anodynes usually prescribed, sv:rvc"hu'l"imtgmls
to cover the ravages of deep-rooted maladids. —
Under these convictions, at the expense of ye. §»
of close.upplicationy. the doctor has discovered a
medicine whose searchiny powers are irrvesisti-
ble, and in prescribing, itis with a knowledge of
fts being &t radical cure in the -various discases
already cnumerated, even if applied in the most
critical cases, but he does not prictend to aseribe.

to: o g
HUNT:S BOTANIC PILL%V

a supernataral agency, although from ;positive

proofs within the kuowledge of hundreds he is

prepared to shew; that when every other curth.

y remedy has been given up, ’

hup N
HUN'T'S BOTANIC PILLS-

vefy gratifying resulis, that of vijsing from the
bed of sickness and disease those who have test-
ed their efficacy, and thus amply vewarding Dr.
Hunt for-his long and anxious study to att.iu this
frerfection in the HEALIng ART. ‘

asattend-
ed the use of Hunt's Boranic Pirvs, is
the best criterion of their superior virtues.
They have been the .means of raising a
" host of languishing patients from the bed
of affliction, as it is clearly evinced in the
.. following oo -

‘

CERTIFICATES.

. FEVER AND AGUE CURED,
2o Dr. Hunt: - . . :
“ Dear Siv—Believing it .a duty T owe you as
successful practitionér, as well as those who may
be similarly afflicted, 1 takepleasure in acknow-
ledging the benefit I have dervived from.the use

L

HUNT:S_BOTANIC PILLS. - .
After much suffering from Fever and ‘Ague, di-
ring the' spring and fall, for the last four years,
and the pecuniary Injuries -attendant on-the -in.

mily was dependant.-fop support,”ard having
without siccess tested the skill_ of many medicul.
advisers, at an expense I-could not well afford,
Jn the fall ol 1838, finding the premonitory symps
tams of the disease approaching, I'was induced
by a triend who had tried vour inedicine;-to pui--
chase a package of -your Botanic:Pills, ind now
have-the happiness to iuforin’ you—and through
you, those who may be similarly afflicted—that
tlu:y‘cuuuter‘;jctev.l~ the disease; nor haveé Lheen;
troubled, with” it since -and .y confidence con-

tinues to nphiold me. in-the belief that your-Bo-

tanic Pills aré the most safe, the cheapest, most
efficacions, and radical:cure for that distressing
disease Fever and Ague. . All I can for the pre-
sent offer you for the blessing you have been in-
‘stramental in Coiferiitg on me, is'my hssurance,
of unceasing gratituce and esteem. ~ . o
’ -t o Pe M. l\chQRMlCK.
39, v

.. Dyspepaia, or In
s e Coredy T T
.. Mr. Wn. Tucker, having lately-béen restor-.
ed to a sound state of hedlth, through the efficis

dispensable duty to state certaii factsrelative ta
the disease under.which -he had so long suffered:
The symptoms weve a fginin‘t"ul abstruction, ‘with
‘a constapt yejection of food; head-ache, pulpitas
tion of tlie heéart, Yownessof : spirits,  a: troublé-
sonje dry cough, dizainess, tightnessat the chest
and difficulty of-breathing,-almost constant pain
in the side,’ Ioins,” and shoulders; acconipanied

Y ) with:an.anasun
s ceubrought on such #state of
<8y, as toprevent him fi

£ov
Jarmied at

Yecommentled

etame as

0y S

Hunt’s Botanic Pills-sthey wets

ishing;velief, and finnlly realized & perfect vesto-
rationto & d;y;ull%,, R :

cvere case. of Piles cured.af’ 100 Chae=|. -~

‘1 bursing - the. public money,. sti,l?
-Jaffects the business of the -.country, - The

_|.terwards collected-in charge.of the public

_jall the modes of keeping the public moiey

‘| practice-among them, I am enabled to state
‘Ithatin twenty-tivo.out of twenty=seven for-

digeation, Effectuclly. |;

-paymenita;. The’ report last referred to"will

sl reny

%: | contemplated by the Constitution;, is nece

‘melaiicholy praspect; and strangly |'ep

riin‘ﬁ:‘iv‘da’js;:brhﬂl\l;cé.d Antoms | o

Iresident of the United. States,
TO BOTH HOUSES OF CONGRESS, AT THE COMMENCE-
' MENT OF THE FINST 8ESSION OF THE .
.. - TWENTY-BIXTH CONGRESS, *

oo (Concluded) ]
“'The continued agitation' of the’ question
relative to the beat mode’of keeping and.dis-.
injuriously:

[

suspensjon of specie pnyments:in 1837, ren<.
dered the use of deposite banks, as prescrib-
ed by the act of 1836, a source of rather em-
barrassment than aid; and of necessity placed
the custody of most:of the public. money af-

officers, . The,ngw securities. for its safety,
which this required, were a principal cause
of my convening an extra session of Con-
gress; but'in consequence of a disagreement
between the two Houses, neither then, nor
at any subsequent peripd, has there beenany
legislation.on the subject. The effort made
at the last session: to obtain thie- authority-of
Congress to punish the use of public money
for private purposes as a crime, a. measure
attended under other Governments with.sig-
nal -advantage,-was also unsuccessful, from
diveusities of “opinjon in that body, notwith-
standing the anxiety doubtless felt by. it to
afford-every:-practicable. secuvity. = The .re-
sult of "this is still to leave. the custody of
the public money without those safeguards
which have been for ‘several years earnestly
desired by the Executive; gnd.as the remedy’
i3 only to be found in the action of the Leg-
islature, it imposes on.ine the duty. of again
submitting.to you the propriety of passing.a
law, ~providing forthessafe keeping of the
public moneys, and especially to ask that its
use for-private-purpqses. by any officers en-
trusted with it, may bedecldred to be afelo-
ny,. punishable with penalties propartioned
to the. maghitude of the offence. -7 = *

These circumstances, added to known de-
fects in the existing laws, and unusual de-
rangementin the general operations of trade,
have, during the last three years, wuch in-
cxléasx‘ed the difficulties attendant on the col-
‘léction, keeping, and: disbursesnent of the
revenue, and. called forth corresponding ex--
ertions from those having thein in charge.—
-Happily these have beefi; successful beyond
expectation, Vast sums have been collect-
ed'and disbursed by the several Departments
with unexpected cheapness and ense; trane-
fers'have been readily made to every part of
the Union, however distint;dnd defalcations
have been far-less than.might have been an-.
ticipated, from the absence of adequate legal
restraints. i Since the officers of the Trea-
sury and ‘Post Office Departments were
charged wilh the-custady of mast of the pub-
lic woneys received by them, there have
been collectedysixty-six millions of dullars,
and, excluding the case of the late collector
at New York, the aggtegate amount of losses
sustained in: the. collection-cannot, it.s be-
lieved, exceed sixty thousand dgllars. The
defalcation of 'the late collector at thatity,
of the ‘extent and circumstances of which
Congress has been fully informed, van through
that have been hitherto in use, and was dis-
tinguished by an%igarnvated disregard of du-
ty, that broke through the restshints of every-
system, and canngt,.therefore, be usefully
referred to as;a test of the comparative safe-
ty aof -either:  Additional information will
algo.be furnished by the report of the Scere-
4ary of the T'reasury, in reply to a call wade
upon that officer by, the House of Represen:
tatives at the list sessjon, requiring detailed
information .on_the. subject : of defuults: by
public officers or agents under cach Admin-
1stration, from-1789-ta. 1887: 'This docu-
ment.will be submitted to you ina few days.
The general results, (independent . of .the
Post Office, which is kept separately, and
.will be stated by itself,) so far as they beat

-Jtem and practice, able, to meet; on demand,

840 i
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ted on all:subjects involving such-importa

- - Recent everits.iave algo continued to. des
velope new ohjections.to such a conpection.
Seldum!is;any bank, under the existing sys-

all. its liabilities for deposites. and. notes in.
circulation, It maintains specie payments,
and transacts a profitable business, only. by
_the confidence.of.the public-in-its solvency;-
and whenever this‘is,des’tm{ed. the. demands
of its, depositors and noteholders—préssed
wmore’ rapidly than it can ‘make collections,
from its debtors—force;it"to stop-payment.
‘T'his loss of confidence with its-consequences
occurred in 1887, and afforded the apology-
of the banks for their suspension. - ‘The pub-
lic then acquiesced-in the validity of the ex-
cuse; and, while the State Legislatures. did
not exact from tliem their forfeited charters,
Congress, inaccordance with the recommen-
dation of the Executive, allowed them time
to ‘p“qy over the public money they held, al-
though compelled to issue Treasury notes to
sugp?y the eﬁcienc thus created, )
-—-It-now-appears--that; there are-other mo>
tives than a want.of publicconfidence under
which the banks seek to justify theéwiselvés,
in a réfusal to'mect thieir obligations,” Scarce-
iy were-the country'and Government reliev-
ed, in a degree, from the difficulties occa-
sioned- by the general suspension of 1887,
when. a partinl one, occurring within thirty!
nonths of the former, produced new and se-
rious*embirrassments, though it had -no pal-
liation in such circumstances as were alleg-
ed'in justification of that which had previous-
ly taken place. There was nothing in the.
condition of the country to endanger a well
‘managed b;mkingrinstitution; commeErce was
deranged by no foreign wav; every branch of
manufacturing industry was crowned with
Tieh rewards; and-the thore;than_unusual a-
bundance- of our harvests, after supplving
our domestic wapts,had left our granaries and
store houses fitled with'a"surplus for expor-
tation, It is in the midst of this, that an ir-~.
redeemable and. depreciated paper.curréncy
is entailed upon the people by a large portion
of the batiks. 'They are not driven to it by
the exhibition of a loss of public confidence,
or of a sudden pressue from their depositors
or_note-holders, but they excuse themselves
by alleging that the current of business, and
exchange with foreign countries, which draws’
the precious metals from their vaults, wonld
require, in-order-to weot it, a larget curtail-
meit of their loans to a comparitively small
purtonrof: the comniunity, than it will be
convenient foi” them to bear, or perhaps safe
for theibanks to exacts ‘The plea has ceas-
ed to be.oneof necessity. Conveni®hceand
policy.are now deemed sufficient to warrant
these institutions in disregarding. their sol-
emn obligations: Such conduct is'not mere-
ly an injury.to-individual creditors, but it is
a’'wrong to the whole community, from whose
liberality they hold most valuable privileges
~——whaose rights they violate, whose business
-they derange, -and the value of whose pro--
perty they render unstable and.insecures=
It must be cvident that this new ground for
bank suspenstbns, in reference to. which their
action is not anly disconnected awith;-bué
wholly independent of, that of the. public,
gives a.character to their suspensions maoye
alarming than any which they exhibited: be-
fore, and great)y increases the impropricty
of relying’on the bapks in the transactions
of the Government, T Y

A large and highly respectable portion: of
our banking institutions.are, it affords me
unfeigned plensure to state, exempted frem
all-blame on account of this.second. delin-
quency. - They have; to their great credit,
not-only continued to meet. theif engage-
ments, but have even repudiated the grounds
of suspension’ now resorted to. It is only,
by.such a course that the confidence and
good will of the'community can be presery-
ed, and, in {8 seqiel, the best interests of
the institutions themselves promoted.

upon this subject, are, that thie Insses which
have been, &are likely tobe, sustained,by any
class of agents; have beén~=the-greatest by
banks, including, as required in the resolu-
tion, - their - depreciatéd -papes -received::for
publi¢’ dues;. thiat the next-largest have been
by disbursing officers; ‘and: the Jeast by col-
ectors and receivers. If the lusses on dauty.
bonds dreincluded, they alone will be three-"
fold those by both collectors ard. receivers.
Our.wholeexperince, therefore, furnishes the
strongest evidence: that the desired- legisla-
tion of Congress.is alone wanting to ingpre
in those operations the highest degréee of se-
curity- and facility. Such also'nppears ‘to
have been'{lhie” experjence of .other ‘nations.
From the résuits of inquiries_made_by-the]
Secretary of: the “Treasury in:regard to the

~ei§h:Ggrveinm§nts,' fromm: which undoubted
information _has. biéen obtained, ‘the “public
.moneys are kept in charge of public officers. |
‘This concuirence of-opinionin:favor.of that
system is-perhaps ng great as exists-on~any
question:of intérnal admipistration.: .~ . 7
. In:the modes of, busineds and official re-.
 straiiits on disbu l_'einF officers, noegal change
was produced by*the suspension of specie

| befound to éonrain also much: useful info
wation ini reldtion to°this’subject, .
“iI:have therefore-assigned.to. Congreas m
ons' for-believing that thesestablishment
of: yn Hidependent  National “Treanury, ds

¢ sdfe‘action:of -the:Federal

(378
tshaied-alike by. bnnksjah(l:_iigt_liirigunlé;

| mestic purposes, i
ﬂnefﬁ&“ '

‘e~ | the bauka,, =

New dangers to the banksavenlso-daily
disclosed from the extension of that system
of extravagant. credit of which- they are the
pillars, -Formerly our foreign ¢ommerce was
principally foundéd on-an. exchange of com-
modities; 1ncluding.the precious metals, and’
leaving in its transdctions.but little foreign
debt. Such is not.now the case: . Aided by
"the facilities affurded by -the banks; mere
credit has become top-commonly the basis of
trade. - Many of the banks themselves, not
content with largely stimulating this system |
among-others, have usurped the bisiness,
while they impaic-the- stability; of the met-
cantile commaunity: they have become bor-
rowers instead of lenders; they establish their
agencies abroad; they deal largely in stocks’
and-mgrchandise;-they encourage the issue
of State securitied until the foreign market
is ‘glutted- with ihen; and, unsatisfied with’
the legitimate use of their own capital and
the exercise of. their laivful privileges;. they
raise; by large loans,.additional.ineans- for
every-variety- of speculition: - ‘T'he.disasters

coursé. of - usincss in-this;counti

extent of which there;
example in the-anna
lm:F as a-willingnies
and"d-suffici

erhaps no previons
f ‘our: country,  So
-of. the forej
ent:export:of our productions-to
pcessary.pactial payments, leave
credit undisturbed, all appearsto
‘0Bpefaiis bint jas sgon. as it is:checke

Py any. hesitation abroad, or: ing
to-make payment thers in

pr

H

the evils of the ‘systém are disclosed

paper; currency. which ‘might. serve:
‘useless.to pay the debt
tupe. Gold'dnd silver are; thee-

rawn

fored

-thdse -institu lige .call -upon
Y them;principally
‘.;w'hi:ch O Tt P
‘e to-the Jnercharits to meet,
Thetallsof the banks,.

oriant | ponding curtailment
| consideritions,:it.ias secured in.its favor as
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of their accommodatioris
and of ‘the currency,: &t the very monient
when the state of ‘trade renders it most in-
convenjent-to be'borné.,” The intensity of
this pressurc on the comnunity is.in propor-
tion. to, the previous liberafity of credit pid.
consequent expansion ¢ f the currency; forced
sales,of propérty are made, at the time when’
the means of : purchasing afe most reduced, |
and .the ivorst calamities to individuals are
only. at last arrested, by nn open violation of
their ‘objigations by the banks, a refusal to
pay-specie for their notes, and an impuosition
upon. the.community.of a fluctuating and de-
preciated currency, - 7 7o
- 'T'hese congequences are- inhérent in the
resent-system, They-are not- influenced
y the banks. being large. or'small, ¢éredted
by. National or State &ox’érnmenta.' They
are theresults of the irresistible laws of trade
and credit, In the recent events which have
80 strikingly illustrated the certain effects of
these laws, we have séen the bank of .the
largest capital in the Union, established un-
der a National charter, and lately strength-
ened, as we were’ a'uthofitativel‘y,'inv'furmed,
by. exthanging that for a State charter, with-
new and unusual ‘privileges—in a condition
too, as it was said, of “entire soundness and
‘great prosperity—not. therely unable tore-
sist. these effects; but thé first to. yield to
them, =~ ’ A :
- Nor ia it to be overlocked that there exists’
a_chain\ of necessary dependence among
these- fnstitutiofis- which obliges -them, to a
great extent, to follow the course of othérs,
uotwithstandiny -its injustice .to their own
immediate creditors, or.injury-to-the -pa ti-
cular’ communlty in which they are placed.
"This dependence of a bank, whichds in proZ
portion to the extent of its debts for circuld-
tion and deposites, is' not merely on others
in its own vicinity, but onall those which
connect it with the centre of trade. . Distant
bunks may fail, . without' seriously affecting
those in our principal commercial cities; but]
the failure,of the latter is felt at the extiem-
ities of the Union. The suspension at New.
York, in-1857, was every where,” with very:
few exceptions, followed, as sdon as it was.
known; that recently at Philadelphia imme-
diately affected the banks of ‘the South and
‘West in -a similar manner.._This. depend-
ence of our whole banking system on thein-
stitutions_in a few large cities, is not.found
in:the laws of their organization; but imthose
of trade and exchange. . ‘T'he banks at that
ceutre to.which currency flows, and where
it is required i payments for merchandise,
hold the-power of eontrolling thbse in regions
‘whence it comnes, while the latfer ppssess no
‘méans of reatraining them; so that the value
of individual property, and the prosperity of
trade, through the whole interior of the coup-
try, are made to depend on the good vi- bad
management of the banking institutions in
the great seats of trade on -the seaboard,

But this chain of dependende does not stop
here. It docsnot terminateat Philadelphia
or New York. It reaches across the ocean,
and ends in London, the centre of the credit
system. Thesame laws of trade, which give:
to the banks “in our principal cities- power.
ovet the whole banking system of the United
States, -subject the former, in-their-turn, fo
bthe money power in Great Britain.
denied that the suspension of the'New. York
tanks in 1487, which was followed. inqaick
succession throughout the Union, was pro-
duced by an application of that power, .and
itis.now alleged, in extenutation of. the pres-
ent coiidition of so large a portion. of oisr
‘banks, that their embarrassments have arisen
from the same ‘cause. : ‘ .
. From this influence they.cannot now ene
trely escape, for it-has-its vrigin in the cred-
it currencies: of ‘the two' countries;. it is
strengthened by the current of trude and ex-
change, which ceritres in London, and is'ren-
dered almost irresistable by the large debts
contracted there by our merchants, our banks
and our states, - It'is thus that'an introduc-
tion of .a new bank into the most distant of
our vlllages, places the business of that vil-
Hage-within-the-iufluence.of-thé money -power |
in Krgland. - It is thus that every new debt
which we contract in’ that country, seriously
affects dur own currency, and extends over
‘the ‘pursuits of our citjzens its powerful ‘in-
fluence. We cannot_escupe from this by
making'view binks, gréat or small, state .or
National. . Fhe same chains which binil these
‘now -existirig-to-the-centre-of -this system of

aper credit, must equally fettef every sin-
ilar institution we create. 1t is only. by the
¥xtent to which thissystem has been 'pushed.
of late, that we have been made fully aware
ofitsirresistable tendency to subject oyr own
banks and currency to a vast controlling
power.in a foreign Kmd; and it adds & new
argument to those which illustrate their pre-’
carlous situation. Endangered in _the first
place by their own mismanagement, and a-
gainby theconduct ofevery institution which.
gonneets.them. with the-centre of trade in our

ieen made manifest that the pow-

‘er.of inflicting these:and similar injuiies, is;

by the registless law of a gredit currency and
rade; .equa}!{%'s:wable of-extending
nsequences through all the ramjfica-

D i banking gystem, and by that
eangindircetly obtaining, particolarlywhen
our banks ate used ag-depositories of the pib-
lic woneys, 8 dangerons political infuence in
the United States, Lhave deemjed it my dutv

tp. bring the aubject fo. your notice and ‘ask’
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meatic policy entirely under thie control of &
foreign inanied-interest? . ‘Lo do so is'to-im-
pair the independence of our, Government, .
a8 the present credit system has already i<,
paired the independesice of oiir banks. < Itis
to submit all its important operations, wheths
-er of peace.or war, to be c6,nti'oll_ed;or thwar-.
ted at first by our"own banks, and then by &
power -abroad: greater than themselves. I
cannot bring ‘myself to depictithe bumilia-
tion to which, this. Government and’ people.
might. be sooner or later reduced, if the
means for defending their viglits are o be™ -
made dependent uvpon those whoe may have

.| the mest powerful of motives to impair thewm.

‘Nor is it only In referencé to the effect of
this state of*things on the independence of
our Governmept or of our banks, that the
subject preséiits itself for consideration; itis
to be viewed also ix its relations to the gen-
eral trade. of our country. ‘The time is not
long ﬁnst when a deficiency of foreign crops
was thought to afford a- profitable market for
the surplus of our industiry;. but now we a-
wait with feverish anxiety the wews of the’
English ‘harvest, not-so inuch froui. motives
of commendable sympathy, but fearful lest
its anticipatéd failure should narrow the field-
of credit there. Does not this speak volumes
to'thie patriot? Can a system be beneficient,
‘wise, or just, which creates greater anxiety -
for interests dependant on fureign credit,
than for the general prosperity of our own
country, and the profitable exportation oftlig" -
surplus produce of our labor? - - o

"The circumstances to which I haye- thus
adverted appear to me to afford weighty. rea-
sons, developed by late-events, to be added
to those which I have “on former occasions
offered, whensubmitting to yourbetterknowl-
edge dnd discernment (he propriety ofisepar-
-ating the custody of the public wmoney from
banking inatitutions.” Nor ligs any. thing oc«
curred to lessen,.in my opinion, the force of -
what has been heretofore urged.  'The. oply
Lground on which that custody can be dvsived
by.the banks, is the prifitable use which they
may._make of the money.. Such use would
bes regarded’ in “individuils -a8 a breach o({
trust, or a crime of great magnitude, an
yet it thay be reasonably doubted whether, ~
first and last, it is" not attended with more
mischievous- consequences, when permitted
to the former than to:the latter. .,.;he prace
tice of permitting the_public. money to. be
used by its keepers as here, is-beligved. to be
peculiar to this country, and to exist scarcely
any whereelse. ‘Tuprocureithere, improp=
er influences are appealed to; unwise cons™
nections -are established between the Gov-
ernment and vast numbers of powerful State
institutions; other .motives than thé public
good are brought tb bear both on the'Execu-
tive.and Legislative departments, and selfish
combinations, feading to spécial legistation
are formed, . Itis made the intevest ¢f bank-
ing institutions & their stuckholders through-
vut the Union to use their exertions for the
increase of taxatioh and the accumulation of
a surplus revenue; and, while an excuse is
afforded, the means are furnished for those’
excessive issues which lead to extravagant
trading and speculation, and.aie {he forc«
runners of a vast debt abroad, and a suspen-
sion of the banks at hame. . -

’Impi'cssed, therefore, s I am, with the
propriety-of: the funds of the Government
being withdrawn from the, privateyie of cis
ther banks ‘or individuals, 2nd the public
money kept by duly appointed public agents;
and believing as I do, that such also is the
judgment which. discussion, reflection-and .
experience have praduced--on--the. public -
mind, I leave the ‘sibject with you. It is,
at all events, essential to the interests of the
community, and the business of the Governe
ment, that a'decision should be made. -

Most of the arguments that dissusde ua
fiom- employing banks in the custody sand
disbursenient of the publie money apply, with
equal force to- the receipt of “their notes for
public dues. * The.difference is only in form.
In one instance the Government is a creditor
for -its deposites, and in thé other for. the
notes it holds.__ They afford the same oppor-
tunity for using the public monéys, and e-
qually lead to-all the evilsattendant upon it,
since_a bank can'as safely cxtend its diss,
‘counts on a deposite of its-notes in.the hanils
of a public officer, as'on one made in its own
waults. On the other hand it would give to': =
the government -no gcater security; for; in -
case of_failure, the_clain ol _the notehulder
would be no better than. that,of a deposilor. -
I am awate that'(he danger of inconveni-
ence to the public and unreasunable pressure .
upon sound banks hatve beenurged aghjec<”
tiuns torequiring the paymentyof the vevenue
in gold and silver. “Theso, ébjections lave:
been greatly exaggerated. -From the best
estimates we may sifely-fix the amount .of
epecie i the country at eighty-five millions
of dollars, and the portion of that which wonld
be eniployed at'any one-time fw the reccipfa
and disbursments of ‘{he Gavernmént, even”

own cauntry thiey are yet subjected; hieyond |if the propesed change were made,at once,

all-this; to the effect, of wh sures, | would rivt, itis now, after fullerinvestigation,

nali CeRsity, | believed, exceed four or five willivns, 1 the
‘change ‘were” gradual, several. years would:
elapse before that"sum-wonld be required,

with annual opportunities;
to alter the law, should experien;
to be-oppressive or inconvenigit:

«change would immediately operate; ave ¢
paratively. small, v is,;it believed that-its .
effect would be in:the least unjustior injuris

ous:to thew, - - ; - -
“.. Tu the payment of dutics, which constitnte
by:far the greater portion of. the revenue; -a
very large-propoition is derived. from foreign -
conmission “houses and . ageats. of - fureign -
‘wanufacturers, whe sell the gopds congignet:
to thein generally nt auction, and whier pay-- .
ingtheduties vut of the avails, remjt the rest
abroaid:in specig or.its equivalent. . Thatthe.
amomif of - duties. should,'in ' -
also retained:in specie, can ,

f complatat, - ring
by-wham tlig. residue.of the du="
re nat ouly peculi
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