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NOTICE.

We have not the time nor the incli-
nation, to dun personally, a large num-
ber of persons who have unsettled ac-
counts upon our books of several years
standing. We shall, therefore, from
day o day, without respect to persons,
place into the hauds of a Justice for
collection, all accounts of over two
years standing.  All thoss who wish
1o save oxpense, will do well to give

284

us a call.
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[¥For llnndlubo.]
SIX THOUSAND YEARS AGO.

BY J. 8. G.

Six thousand years ago,

And twice six thousand more,
This mighty globe was made,
_And darkness reigned all o’er.

Six thousand yenrs ngo,
With darkoess all around,
God moved upon the decp
And broke the vast profound.

Six thousand years ago,
One glim'ring ray drew nenr,
But all the titme Lefore,
Liternal night was liere.

Six thousand years ago,
That ray of light was burn,
And from it quickly sprang
The first auspicious morn.

Six thousand years ago,

But none will e’er portray ;
For language ne'er can paint
‘The glory of that day.

Six thousand years ago,

T'he contrast, who can tell,
For'lo! the world is now—
Hung o'er the golf of hell

Coaruoxt, Junuary, 1863,

STATE TREASURER'S REPORT.

To the Senate and House of Representa-
tives of Pennsylvania:

GENTLEMEN :—In complianco with
the act of 16th of March, 1832, I here-
with sabmit my report of the opera-
tions of this Department for the fiseal
year ending Nov. 30th, 1862 )

In my last annual report I alluded
to the increased duties and disburse-
ments of this Department caused by
the southern rebellion against the gen-
eral Government, which at that time
had existed for the preceding mninc
months. Notwithstanding this rebel-
lion has cortinued to the present time,
and grown even more gigantic in its
features and operations, I am happy to
say that our State has stood up most
nobly under the drain which has thus
been made upon her resources, as is
manifested by the excellent condition
of our finances which I am enabled to
report :

The balanco in
Treasury, Nov.
30, 1861, was .

Receipts  during
fiscal year end-
ing Nov. 30th,
1861, were as
follows: —

Ordiuary sources.$4,047,822 39

6 per cent. loan
act May13,'61, 387,850 00
From varicus
Lanks as an e-
quivalent for
coin thepaym’t
of int. on the
Public debt .
Refunded cash,
military .
United Statea Go-
rernment

140,768 30
29,566 42
605,740 52 5,211,747 63

Total into treasu-
ry for fiscal
year endin
Nov, 30, 1861 .

And the pay-
mentshave been
as follows:

For ordinary pyr-
poses . y}) .$3,083,110 06
uid op stote inte-
rest asanoquiv-
alent for coin .

Military expenses

$6,763,353 35

146,631 22

act April 12,761 762
Military expenses,
* act May 15, 61 1,217 26
Militaryexpenses,

act April 16,762 20,607 04
Military pensions,

act May 15,61 400 54
Commissioners of

Sinking Fund . 427,881 51
Domesticereditary 105 32
Temporary Loan

redeemed 100,600 00
United States Go-

vernment direct

tnx 350,000 Q0 4,590,509 25

Yeaving halance
in Treasury, .
Nov. 30, 1862, - $2,172,844 10

A detgiled account of receipts and
expopditures will be fgund in'the Re-
port of the Auditor General.

A careful analysis of the ordinary or
general receipts, together with the ex-
penditures of' the last year, as com-
paved with the ordinary vaccipts and
expenditures of the year 1801, will
show the following gratifying result:
Receipts from ordinary sources :

For yesr ending Nov. 30, 1862.94,047,622 39

“ “ " 1861, '3,017.645 57

Excoss of receipts for 1862...51,030,176 82
R ARE -t

$1,551,605 72 | 2

Payments for ordinary purposes, excepting

interest ; .
For year ending Nov. 30, 1861.51,118,662 93
& “ o 1862, 1,023,345 77

Decreasa in expenditures of '62§ 95,317 16

It will thus be seen that while the
ordinary receipts of last year were one
milhon thirty thousand onc hundred
and seventy-six dollars and eighty-two

year 1861, the ordinary expenses were
ninety-five thousand three hundred
and seventeen dollars and sixteen
cents (895,317 10) less.

It affords me much pleasure to state
that a large portion (about $125,000)
of this increased revenue for the last
year is due to the untiring cnergy of
the honorable Attorney Generalof the
State, through whose department this
amount has been collected from claims
which have been due to the State for
a number of years.
Amountof public

debt of Penn-
sylvania, as it
stoodon thelst
day of Dee, '61
Additional am't
reccived at the
Stute Treasury
during the fis-

cal yearending
Nov, 30, 1862,

on Military
Loan, author-

ized per nct of
Mny 15, 1861 .

£40,580,606 08

387,850 00

£40,968,516 08

Deduet amount
redecmedatthe

State Treasury

during the fis-

calyear ending

Nov 30,762, viz:

5 per cent. State

stocks . . .$208,809 49
4% per cent. State

stocks . . . 50,000 00
4 per cent. State

stocks . 100,000 00
Int'st certificates 1725
Relief notes . . 1,411 00
Domestic credit-

or's cert'ficates 64 52

Military  Lwoan,
per act of A-
pril 12, 1861,
redecmed . . 100,000 00

520,302 26

———

| Public debt, Dee

11862 . . 40,448,213 82
The Commonwenlth holds bonds re-
seived from sales of tho public works

-amounting to ten millions seven hun-

dred and eighty-one thonsand dollurs,
($10,781,000), as followss - ._.

Penna. Railroad company's

bonds . . .. 87,000,000
Plilada. and Erie Railroad

Company’s bonds 3,500,000

Wyoming Canal company's
bonds . . .. 281,000
$10,781,000

"The speedy completion of the Phila-

delphia and Eric Railroad being sc-

cured by the permanent lease of the

same to the Pennsylvania Railroad

Company, the above sceurities of that

road may now be relied upon at matu-

rity for their full amount with interest

towards the liquidation of the publie

debt, K

I understand that the Wyoming Ca-

nal Company are about to make a

proposition to the Legislature which

will also sccure the amount of her

bouds to the Staic beyond a doubt.—
The whole amount, therefore, (810,

781,000,) of the above securitics may

be relied upon for the liquidation of
the public debt, which amount would

reduce the snme to about $29,000,000.

By an act of Congress approved Au-

gust 9, 1861, n direct tax of twenty

millions of dollars was levied by the

General Governmeont against all the
States of the Union. The quota of
Pennsylvania under that act was $1,-
046,719 33.

Up to the first of July last we bad
presented accounts against the Gene-
ral Government amounting to $2,037,-
884 42. On these accounts they had
paid us $606,000, leaving 81,431,334 42

duc and unscttled. Under the act of
February 10th, 1862, T paid to the
General Government, in June last,
$350,000 ; with this amount, together
with the above unscttled accounts and
$292,007 90 allowance for prompt pay-
ment, we paid the direct tax of our
State, leaving $126,622 99 due us, sub-
ject to the settlement and adjudication
of the above accounts. The balance
of our accounts against the General
Government for war expenditures,
from June last to the present time,
have not yet been presented, but are
now heing made out for that purpose.
The direet tax of 181,946,719 83,
against our State bas thus been paid,
and we will have in the treasury on
the first proxima, after paying tho
State interegt, gvep one and g guarter
miljign of dollars, and thove'is also due
us from the General Govermment about
two hundred and fitty thousand dol-
lars, for unsettled accounts. The gen-
eral balance in the treasury during the
past year, has been larger than would
bave been required in prdinary times,
or for ordinary purpgges, but in view
of the existing state of things, with an
armed force of an hundred thousand
rebels ligvering avound our horders
and at times penctrating cven into our
State, it was deemed advisable to re-
tain in the treasury an amount suffi-
cient to provide for any contingency
which might arise under the circum-
stances. Since that ¢ime the enemy
have been driven from the adjoining
State of Mabyland, but are yet in Vir-
ginia in very large force, and when wo
consider the cnergy and darjng which
has hitherto characterized therr mave-
ments, it is a matter of serious ques-
tion whether our State is yct free from
the dangers of invasion and the perils
of 'war on our own sojl.

A large portign of this balance in
the treasury can be applied to the li-
quidation of the public debt, if in your
judgment it will not be required for

cents (81,030,176 82) in excess of the |

Fthe defences of the State, or for other
purposes connccted with the present
unholy war against the General Gov-

i ernment.

I By the report of the Commissioners

{of the Sinking Fund, made to the Gov-

gernor on the first of September last, it

iwill be seen that $262,801 67 of the

1 publie debt was paid during the year

ronding at that time; and since that re-

ort, was made an additional amount

| of $158,510 26 has been liquidated ;|

I'also, 100,000 ot temporary loan of
v April 12, 1861, making together $521,-
311 93 paid since the 2d of September,
1861.

Under the act of March 7, 1861, “to
change the name of the Sunbury and
Lrie Raihioad Company, and to facili-
tate the completion of a railroad from
Sunbury to Erie,” Jdelivered on the
warrants of the Govarnor to that com-
pany, on the 12th of Iebruary lust,
onc million of the bonds specified in
that act, and on the 20th of November
another million of said bonds, they
having complied with all the provis-
ions of the act which entitled them to
receive the same, and it is certainly s
causo of congratulation {u the State
that the worlk on this most important
publie improvement is progressing so
energetically that the present year will
probably witness its entive completion,
and we shall begin to vealize the im-
portanco of this work to our trade and
commeree.

There is,ono subject to which I ask
your immediate and earnest attention,
viz: the payment of interest on the
State's indobtedness due on tho Ist
proximo. By the act of June 12th,
1840, it is my duty as financial officer
of the State to pay that interest in
% coin or its cquivalent;” and by the

ty to assess and collect the cost of this
mode of payment pro rata from the
banles of the Commonwenlth which
may be in a state of suspension, aud
havo availed themselves of the ben.
cfit of the aforesaid act. When this
last act was passed, the rato or
difference  botween specie and the
bank currency of our State was
but about 23 per cent; from that
time to the present gthiere has been a
gradual increase of this rate until now
it is about 30 per cent. I cannot for’
a moment suppose that the Legisla.
ture, in imposing this penalty on the
banks, ever anticipated the existing
state of things in reference to the cur-
rency of our country, or they would

act of April 11, 1862, it is also my du-

[to tho duty and policy of the State in
the payment of her interest hereaf-
ter, whether it shall be paid in the pa-
per currency of the country or in spe.
cie. I will most rospeotfully submit
my views on the subject, and then
leave it for the action of your honora-
ble body,

‘Fhe question generally asked in dis-
cussing this subject, is: Can the
| State afford to pay this large differ-
ence botween currency and specie in
the payment of her interest? Ought
not the question rather to be can she
aflord not to do it?  Will not the cred-
it of the State suffer materially if she
refuses to doit? Is her credit of no
i value to her and her citizens?  Is the
I State so strong and powerful, so above
any liability of future want, that she
can exerciso her power irrespective of
any effect her action may havo upon
herceredit? We must bear in mind
that we have established the policy by
the nct of 1840, and have twice paid
our interest in speeie or'its egniva-
lent; in Februdry last when it was 2}
per cent. premium, and in August
when it was 123, We did this begnuse
we thought it was cither just or polit-
ic, or beeause we thought it both just
and politie, and having thus declared
to the world our policy, and that we
thought this was the riht way for the
State to act towards her creditors,
and have been publiely and privately
commended for it both at home and
abroad, shall we not, if we now change
that policy, admit one of two things:
Fither, first, that the State is no lon-
ger willing to do that which she has
declared, by her own voluntary action
to be just and right, or, sccond, that
she is no longer «ble to do it? In ei-
ther case, will wo not weaken public
confidence, both at home and abroad,
in the good faith and character of our
State 1n financial matters? On the
other band, it we eontinue firm in onr
poliey of meeting onr interest in spo-
cie or its equivalent, can we not
bring back tho credit of our State to
its original high standing, when it was
equai, if not superior, Lo any State in
the Union ? Up to 1883, this was the
noble position of Pennsylvania, In
that year, Governor Wolf alfuded to
the fact that the State had received, in
cash . 823,776,656 63
For which she gave her

obligations at the low

State will at least do that justice to
her creditors which I cannot but feel
has been too long delayed. I allude
to the repeal of the tax on her own
loans, to which I adverted in my last
annual report. Certainly the State
will not think of paying her creditors
the interest due them in & cmrency
largely depreciated in value, and at
the same time vefuse to pay them in
full the small rate of interest which
sho agreed Lo pay them at the time she
borrowed their money. If I did not
feel that the State was doing herself,
as well ag her creditors, great injustice
in this matter, I would not again al-
lude to the subject; but when I truly
and sincerely believe that the State is

sioners were furnished with & schedule
under various heads, in which they
were to make their returns to the
Board, and in that schedule was the
following :

Value of all mortgages, money ow-
ing by solvent debtors, whethor by
promissory notes, penal or single bill,
bond or judgment; also of articles of
agreements, and accounts bearing in-
terest, except notes and bills for work
and labor done, and bank notes.

The amount returned under this
head by the commissioners of the city
and county of Philadelphia, is $12,439,.
8811 Will any one who knows any-
thing whatever of the wealth of the
city of Philadelplin, suppose that there

injuring her fair reputation as well as |
her credit, by allowing this law to re-
main on her statute books, in ifs pres- |
ent jorm, you must excuse me for again |
calling your attention to it. I know:
there are those who defend this law, |
on the ground of the right of taxation
which belongs to the State, and I huve
Jeen asked #if I think the State has
not the right to tax herown loans.”—
The State has an undoubted right to.
tax, the incomes of hér eitizena, but 1!
certainly cannot think that she has
the right, even if she has the power, of,
brealking her contracts, as I think she
has in this instance, and shield herself
under the right of taxation. Iow doe§
the case stand 7 The State advertises
at various periods that she wishes to
borrow money for a term of years,
and, as an inducement to capitalists,
promisesto pay them five per cent. in-
terest for the same, the principal to be
returned at spocified periods. The
contract is made, and her obligations
given, bearing npon their face these
terms of the contract. For a period
of years she faithfully performs her
contract so fur as the interest is con-
cerned ; but when the principal be-
comes due and reimbursable, she de-
fanlts in tho payment, and her credi-
tors are obliged to hold her matured
and unpaid obligations, they being
powerless to enforce the same. In ad-
dition to this, under the power she
claims to have by virtue of hev right
of taxation, shio subscquently directs
her Treasurer and  financial agent to
withhold from her eréditors a portion even
of the interest she had agreed and con-
tracted to pay them when she took their
money ; can it be said that this is,

rite of & per cent. for 22,420,003 32

Gaining in cash by her ’
credit alono

not have imposed such an enormous
and unjust tax upon them—-as it would |

interest.

When the last semi-annual intercat'
was paid in Augnst, the rate for spe-;
cie wus about 124 per cent., and when |
I catled upon the banks to meet this |

they paid in Febroary (which togeth-
or was about $146,000) I could not but
feel, as they did, that it was an oner-
ous and unjust tax in view of the al-
ready heavy taxes which they paid in
to the treasury of the Commonwealth,
and, as thoy have paid this tax into
the treasury in addition to their previ-
ous heavy taxes, 1 feel it to be my du-
ty to recommend to the TLogislature
a reduction on their taxes for the com-
ing yoar to relieve them in part for the
heavy expenses they thusinearred in
sustaining the credit of the State by
the payment of itsinterestin ¢ coin or
its equivalent.” If the bauks were in
a state of suspension from bad man-
agement, or from any ecauses within
their own control, I should not feel
authorized to recommend them to be
relieved from any just penalty for their
suspension.  Bat when it is caunsed by
great national troubles beyond their
control, and from which they are suf-
fering, in common with all other inte-
rosts, I eannot but think it very un-
just to impose upon them alone a.tax
to maintain the eredit of the State,
when every other business interest, as
well as every citizen, is equally inter-
ested in maintaining the high credit of
our Commonwealth, When 1 reflect
upon the invaluable assistanee which
has been rendered to our State and the
Goneral Government by the banks of
our Commonwealth, from the com-
mencement of our national troubles, I
cannot but feel that they have a spe-
cial claim upon your most favorable
considoration and action. I feel freo
to express the opinion that but for
the assistance rendered to the States
and General Government by the bank-
ing interests of our country, we should
have heen compelled to apply to for-
eign governments or foreign eapital-
ists for means to sustain the Govern-
ment in its efforts ta put down this
unholy rebellion; and tg convince yon
that the bapks of Pennsylvanip have
done their share in this noble worl
of keeping us independent of foreign
capitalists, I need but state the fact
that they havo taken of ourState and
Government securities over forty-one
milljony of daljars, Is it not manjfest-
ly unjust, then, and not only uwnjust,
but impolitic also, to single out this
one interest of our State from all oth-
ors, and to impose upon it alonc all
tho taxes neccessary to sustain the
aredit of our Comwmonwealth in the
payment of her interest? I cannot
but think it is. Underthe impression,
then, that your honorable body will
not, for a moment, hesitata to reliove
the banks from the very heavy tax
which the present high rate of specie
_would impose them under the act of
1862, I would respectfully aslk your
immediate action on tho subject, so that
I may be governed by such action in

proximo. A very snml.\) portion of the
interest (aboyt $88,000) was due on
the 1st insty
which T have beon governied by the
act of June, 1840, by paying it in spo-
cic or its equivalent. The question

tha payment of the interest on the 1st.

st instant, in the payment of

now arises for your consideration, as

.. $1,356,65336 |
Does not this prove that the credit

be to require them to pay this large: of a State is worth something to her i years deprecinted and suffered from
difference on the paymentof the State | in dollars as well as in the moral posi- ' such a sourse of action?  And if she
 tion it gives her before the world 7— ! shall now pay the interest on the first

Since 1333, the crodit of the State has

fallen very mueh, T think, by its own!

action at different periods :
Ist. In the repoal, by the et of,

large expense, in addition to whal ' Febroary, 1886, of the State Tax ou | fie over three per cent., instead of 5;

real and personal property, and sub-
stitution of the bonds of the Bank of .
the United States ns a source for the '
payment of intervest. !
2d. By the payment of her intorest ;
in 47 and 48 in relief notes. '
3d. The failure of the State in 42,
(when the bank bad failed) and for
some time thereafler, to pay her inte-
rest otherwise than by the issue of,
new stock. !
4th. By the impost or {ax Iaid by
the State on its own loans by the Act
of April 16th, 1845,
5th. In defaulting in the payment
of twenty-two different loans at maturi-
ty, there being now that number of
loans overdue, amounting to more
than half hor whole debt.
In my opinion these causes have
conspired to injure the credit of our
noble Commonwealth, when we have
within us all the clements which
should give us the highest credit of
any State in the Union. Deeply im-
pressed with the importance of bring-
ing back the credit of our State to the
high and proud position it once held,
I would respectfully suggest two
modes of action by which it can be
accomplished : 1st. By a continuance
of the policy of paying our interest in
specie, ov its equivalent, 2d. By fun-
ding all the ovorduc loans, and issu-
ing new certificates for the same, pay-
able in twenty or thirty years, at five
per cent., free of the tax as levied by
the Actof April 16, 1845. It imay be
said that in the prosont condition of
our country, it is no time for the State
to consult its credit by any action
which will add toourexpense. I ean-
not but think that this is just the pe-
riod for such action on the parb of the
Commonwealth, The troasury has
ngt bgen ip a botter condition for ma-
ny years, and tho reeeipts of the Iast
year prove the ability of our gitizens
to meet any just and proper expenses
necessary g maintgin the good faith
and crodit of the Commonwealth ; and
I venture theopinion that, if a census
could be tuken to-day of the wealth of
Pennsylvania, it would be found that,
notwithstanding the war of the last 29
.months, sho has largely ailvanced in
wenltly ayd the development of her re-
sources, and if, (as it is to bo hoped,)
before the next S"“.li“".".\““}‘}l interest is
due, our army shall meet with those
successes which we bave a right to
expect,”aud which shall restore confi-
denee and reassure the public mind in
tho success of qur arms and the sup-
pression of this rcbellion, :mq_ thus
again cqualize tho value of specie and
paper currency, what Pennsylvanian
will not feel a just pride over tho re-
fleotion that, amid all our trials and
difficultics, our good old Common-
wealth stood firm and crect in its in-
tegrity and honor? What citizen
will not cheerfully pay his small share
of the expense negessary thus to main-
tain the goad faith and eredit of his
State? If, however, your honprable
body shall decido against this policy,
and determine to pay the interost 1n
the paper currency of the country,let

1
i

¢ fuith and obligated herself to pay him
. five per eent. interest for the usc of his

right?  Isit just? Would the same
course of action be tolerated as be-
tween individugls ? Is it to be won-
dered at that the faiv fame and finan-
cial integrity of our State has of late

proximo in this deproeciated currency
of our country, and at the same time

terest, her ereditors will get bug a tri-)

and the injustice of this will be more
apparent when applied to a foreign
creditor, who will be obliged, from ne-
cessity, to convert, at this immense,

'loss, the currency he receives from u| million of dollars annuslly from per-

State which had pledged to him her |

money. It cannot be that the StntcI
of Pennsylvania will do this wrong.—
Let us wipe from our statute books;
every act which shall bear the least.
semblance of bad faith or injusticeon '’
the part of our State, and, my word
for it, her eredit will soon again be so
firmly re.established that she will be
cuabled always to borrow at five per
cend., or less, to meet her loans as they
may hereafter come due, and thus al-
ways be able to keep her good - faith
with her creditors, and occupy that
position before the world which will
be a cause of just pride to every citi-
zen of the Commonwealth. In this
connection, I would respectfully sug-
gest how, in my opinion, an additional
income to the State may be socured,
to meot any expense which may thus
be incurred in maintaining the credit
of the State. In my last report, I re-
ferred to the neccessity of a thorough
alteration and revision of our revenue
laws, and I bog leave to repeat a fow
words which 1 then said on this sub-
Jjeet.

When the fact is stated that the val-
uation of property of all kindsin our
State, including money at interest, tax
on offices, &¢,, is one-third less than
that of Ohio, and two-thirds.less than
New York, it must be evident to eve-
ry one that property in our State is
either assessed at a mere fraction of
its valye, or olsg that a very large {no
portion of properiy oscapes taxation
altogether.” It has been the boast of
Pennsylvanians for years, that our
rvich agricultural domain, and our im-
mense mineral wealth and resources,
constitute yyg ane of the richeat States
in the Union; and yet, according to
the valugtion of our property for tax-
able purposos, wo are comparatively
one of tho poorest. 1'rom facts which
have come under my own observation,
I am satisfied that a large number of
our wealthy citizens escape taxation
almost entirely, by reason of having
their wealth mainly, if not exclusively,
in bands gud mortgages, ground rents,
and other sceuritiag, whigh they fail
to return for taxation, and which can-
not be discovered by our assessors, uo-
der the present system, thus throwing
gn unjust and unequal amount of tax-
ation upon real estate und other’ tan-
gible property, and upon thase cjtizens
who are faithful and just in the re.
turns thoy malke of their means and
woalth. .

To show that I was not wrong n
the opinion I expressed at that time,
let mo state on¢ on two facts bearing
upon the subject. The Board of Rev-
onuo Commissioners are now regeiv-
ing the triennial yeturns from the Com-
missioners of the State, of tl.;c vzque of
property of all kinds in their- various
counties, and the assessments thereon.

me urge, with all carnestness, that the

0. | growth of our State, and the develop-

is only twelve millions-of dollars out at
interest in the various forms specified
above? T venture the assertion that
the amount is nearer one hundred mil-
liong, if the truth could be ascertained.
Another isem which they were requir-
ed to return was the number of gold
watches, and they return 2,99%!—
Twenty-nine hundred and ninety-four
watches returned for the efty of Phila.
delphia, with a population of over six-
hundred thousand! Would it not be
a safo caleulation to say there are at
least twenty-nine thousand watches
in Philadelphia, which should be taxed,
instend of that many hundred? And
the Commissioners of Lehigh county
return cleven watchos for their county ;
and thus I could cite numberless cases
all over the State, where amounts of
money at interest, and other property
returned for taxation, are but 2 mere
feaction of their true value. Is not
this wrong ?  Why should one citizen
pay the honest and just tax on his
money at intorest and other property
for the support of the Commonwealth,
and his neighbors all around him es-
capo by cithier malking false returns or
no returns atall?  Lhis state of things
should not exist. Bvery citizen of
our Commonwealth is protected alike
in his person and his property by our
Government and its laws, and should
pay « fair proportionate share of the
expenses of the Government from
which he receives such protection.
The question arvises, how can this
difficulty be avoided? I wounld sug-
gest two methods by which it can be
accomplished to & great extont: I
would malke it obligatory on every
citizen to malke his returns to the as.
sessors of his money at interest and
taxuble secaritics, under oath or affir-
mation. No citizen who now makes
an honest and just return of his means
and wealth could or would object to
this, as it would divide the burden of
sustaining our Government befween
him and those who now esecape it in
part or altagether. Again, I would
have the pecords of every connty ex-

records will give a true and fuithful

Let this be done faithfully, and T ven-
ture to say it will increase the reve.
nue of the Commontwealth overa

80ns or property now eseaping taxa.
tion altogether,

Iam happy to know that this sub-
ject of the revision of our revenue
laws will be brought before you through
a repori from the Board of Commis-
sioners appointed by the (overnor
under anthority from the last Legis-
Inture. As the act of 1882, which calls
for an annual report on the subject of
finance from this Department, also ve-
quires that report to contain * plans
Jor the support of public credit and for
improving or Increasing the revenues
Srom time to time, for the purpose of giv-
ing information to the General Assembly
in adopting modes of raising money requi-
site to meet the public erpenditures,” I
wduld respectfully offer one or two
suggestions for your consideration
when the subjoet shall come before
you for your action. I eannot but
think that in all laws for the assess-
ment of taxes on any community, a
due regard should be bad to justice and
equality in reference to the inferest or
property to be laxed ; orin other words,
that no onc kind of business, interest,
or property should be taxed in undue
proportion to any other. I fear this
principle has not been carried out in
all our revenue laws herctofore enac-
ted as applied to companies, or corpo-
rations. of our State, such as mining
and railroad companices, banking asso-
ciations, and other corporations which
are vitally and essentially nocessary
to the commercial prosperity and

ment of its great mineral wealth and
resources. Ior example, there are,
to my knowledge, mining companies
in our State which pay very beavy
State and county taxes upon the land
which is the hasis of their stock and
carporation, and also a State-tax upon
their atock, according to its assessed
value, and the stockholders have never
received a dollar of dividends ar revenye
from their shares. ‘This would seem
‘to be and is a double tax on the same
property. First, the land is taxed to
its full value, and then the stock which
represents the land is also taxed its
assossed value when it does not produce
the least revenue to its owners. Thisis
certainly an unequal and, therefore,
unjust tax. The same may be said of
many railroad companies of our State.
There is probably more unproductive
capitaligyested in therailroad and min-
ingcompanicsof our State thanin apy or
all other business interests ; and when
wo take into consideration the fact
that those two interests have done and
arc doing more to advance the wealth
and develop the resources of our State
than all others, is it not ynjust, and
impolite also, (the interests of the Stato
considered,) ta hurden and eripple
theso intorests with an undue aud un-
oqual roportion of taxes! 1 am
aware there i a provalent diﬂpOS'ItIOD
in the public mind against associated

e

this feeling is apt to manifest itself
in the form I have alluded to.

I would, therefore, respectfully sug-
gost whether, in your consideration of
the subject, the interests of the State
will not be advanced and her revenue
increased by such action as shall foster
and encourage, rather than discourage
those associations of capital and corpo-
rations which are essentially necessa-
ry to the commercial advancement of
our State, and the development of our
great resources. I would not wish it
to he understood that I advocate the
policy of relieving corporations from
any just and proper taxation, bat only
from unequal and unfair taxation ; and
at this time especially do I think this
principle of action would be both just
and politic on the part of the State,
when we consider ‘the fact that the
General Government, by jta internal
revenue act, bears so heavily on such
corporations, to the exclusion almost
cntirely of real .estate. There are
some corporations in our State which
are prosperous and proddetive in their
operations, and from which the share-
holders receive fair, and in soms cases
large dividends.” On such companies
I would Iny a fair and full tax, to cor-
respond with their income or profits.
In very many other cases there are
companies or corporations whose ope-
rations assist very materially in de-
veloping the wealth and resources of
the State, and yet produce little or no
income whatever to tho shareholders.
The good sense and judgment of your
honorable body will at once perceive
the diserimination which should be
made in reference to these two classes
of corporations, when you shall come
to-act upon the revision of our revenne
laws. 'There is probably no subject
that will be presented for the conside-
ration and action of your honorable
body of more importance, and with
which the interests of our citizens, ag
well as tho general interests of the
State, are go intimately connected, as
the subject of the revision and altera-
tion of tho rovenue laws, and as I pre-
sume it will be fairly and fully elabo-
rated in the Report of the Board of
Commissioners, to which T have allu.
ded, I will forbear any further sugges-
tions on the sulject, except to agein
express the hope, that in whatever ac-
tion you may take, you will endeavor
to bring within the operations of the
law those citizers and their immense
property and wealth, who have hither-
toescaped taxation by failing to make
a true and just return to the officers of
the State. By doing this you will, in
my opinion, nearly double the income
or revenue of the State without the
loast increpse of the present rate of
taxation. .

I herewith submit tables giving, in

!withhold this impost or tax on her in-; amined yearly by the assessor, as those | detail, the operations of this depart-

ment for the last-fiseal yoar, together

| account of all money at interest on|ith estimates of the receipts and ex-
bond and mortgage in each county.— penditares for

the present year. All

of which are respectfully submitted.
HENRY D. HOORE,

Jan. 7, 1863. State Treasurer.

Choice of Animals for Fattening.

Mr. Iedley contributes the follow-
ing valuable hints on fauening eattle,
to the Neweastlo Club, and which we
find published in the Agricultural Ga-
zette, England. . Xo says:

“In my close identification. with
fat cattle for several years, I have al-
ways found that the best animals have
the most massive heads, most capae-
fous chests, and the strongest spines.
I have, therefore, cvolved a few rules
to go by in the purchase of lean ones,
and scarcely with oune exception I-
have found them to be applicable.—
The kead of any of our bovine races
ought to have the first consideration ;
this is the true index to the vital acu-
men, and oven badily construction,
aud will be found to foreshadow sll
good or bad that may’' be accomplish.
ed. Thus, an animal possessed of a
broad, full, spacious skull, with strong,
evenly-bent, deflective horns, will be
found to have a thick neck atthe base,
wide thorax, and stronf, nervons sys-
tom; while one with long, narrow,
contracted skull, and puny, abraptly.
bent horns, will be characterized by -
weakness, wildness, and slowness
to ‘fatten. A small, dull, sunken
cye botokens great hardness  of
touch and aninaptitude to fatten; and
a bright, large, open eye vice versa. A
starting, dark, fiery oyo ofien accom-
panies a small forehead and hercditary
wildness, and when combined with
small, drooping horns, and o chin with
no loose skin hanging from it, is a ve.
ry despicable animal indeed, ieak in
constitution, predisposed to lung dis-
ease, and sterile in fattening propensi.
ties. Animals with weakly formed
heads, have always small loins, and
the width of theso parts will alwail's
be found in an exact ratio with the
strength of the head. Tho nose, in-
stead of being long aund fine, as Yirgil,
Aristotiarand sevoral olher naturalists
recommend it, ought, in my opinion,
to be thick, strong, and near tho ear
as possible, if only in proportion to
the sizo of the frame. Thickness of
noso and thickness of chest are often
twins, and so are thin, meagre, irregh-
lar noses and consumption. Small,
snipy noses oft sniff the air into frames
of small capacities, and are joined to
mouths that ean crop but very smal}
morsels at a time.

The ovil that men do, lives -afier
them, the good is oft interred with
their bones.

Some that smile have in their hearts
millions of misphi6f,

Qne touch of nature makes the
whole world kin.

The amity that wisdom knots,

folly
may easily untie. s

From this dopartment the Commis-

eapital corporations  generally, and

Perseverance koeps honor brighg.



