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| after the war, itis estimated they will be
T O ADVERTISERS: S e three hundred and seventy-two willions—an
PRESIDENT’S MESSAGE

: increase of four hundred and eighty-nine per

| centum, while the inerease of population

Delivered at the commencement of the 'was only twenty-one per centum for the
Second Regular Session of the | same period.

Forticth Congress. | I These statisties farther show that in lT‘Jli

v BT o s g i .| the sunual natiousl expenmses, compare

I'P]]‘,’ll);l';y(*(l’,'/!.;l‘ll';(/,/‘I—]“ Senate and House of | with the population, were little more than

} Sl | one dollar per eapita, and in 1860 but two

it | dollars per capita; while -in 1569 they will

our own and other lands.  Our foreign debt
is already computed by the Secretary of the
Treasury at eight hundred and fifty millions;
citizens of foreign countries receive interest
upon a large portion of our securities, and
American tax-payers are made to contribute
large sums for their support. The idea that
such a debt is to b per should
be at all times discarded, as involving tax-
ation too heavy to be borne, and payment
Ouce in every sixteen years, at the present
rt_ol interest, of an amount equal to the
otzinal sum. This vast debt, if permitted |

T

1, 1868, has been largely lessened under
the operation of these new conventions, a
reduction of over -one-half having been
effected under the pew arrangements for
ocean mail steamship service which went
into effect on that date. The attention of
Congrsss is invited to the practical su;
tions and recomm ions made in his re-
port by the Postmaster. General.

No important question has occurred dur-
ing the last yoar in our accustomed cordial

such measures as will enable the holder of
its notes and those of the National banks
to convert thewm, without loss, into specie
or its equivalent. A reduetion of our paper
circulating medium need not necessarily fol-
low. This however, would depend upon
the law of .demand and supply, though it
hould borne in mind that by making
legal tender and bank notes convertible into
coin or its equivalent, their present specie
value in the hands of their holders would be
enhanced one hundred per cent.

Legislation for the accomplishment of a

thousand nine hundred and twenty-three
acres nearly one-fourth of which was taken
under the act of June 21, 1866, which ap-
plies only to the States of Alabama, Missis-
sippi, Louisiana and Florida,

On the 30th of June, 1868, one hundred
and sixty-nine thousand six hundred snd
forty three names were borne on the pen-
sion rolls, and during the year ending on
that day the total amount paid for pensions,
including the expenses of disbursement.
$24,ulo,ysg. being $5,391,025 greater than
expended for like purposes during the pre

Inquiver Column,

Negwsrarer Laws.—We would call the special
attention of Post Masters and subseribers to the
Ixquiren to the following synopsis of the News-
paper laws:

i. A Postmaster is required to give notice by
setter, (returning a paper does not suswer the law)
when a subscriber does not take his paper out of
the office, and state the reasons for its not being
taken; and 8 neglect to do so makes the Postmas-
ter rep ible to the publishers for the payment.

2, Any person who takes a paper from the Post
office, whether directed to his name or another, or
whether he has subscribed or mot is responsible
for the pay.

THE BEDFORD INQUIRER.

Upon the re-assembling of Congress, 4
to

&. If & person orders his paper discontinued, he
must pay all arrearages, or the publisher may
continue to send it until payment is made, and

ollect the whole amount, whether it be taken from
the office or mot! There can be no legal diseontin-
uence until the payment is made.

4. If the subscriber orders his paper to be
stopped at a certain time, and the publisher con
tinues to send, the subscriber is bound to pay for
it, if he takes it out of the Post Ogfice. The law
proceeds upon the ground that a man must pay
for what he usea,

5. The courts have decided that refusing to take
newspapers and periodicals from the Post office,
of removing and having them unecalled for, is
prima facia evidence of intentional fraud.

Quhuicuaré-gx;s.iﬁﬁ; Carfs.
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Couasel given in Englisk and German.  [apl26]

i IMMELL AND LINGENFELTER,

ATTORNEYS AT LAW, zEpromDp, PA.

Have formed a partnership in the practice of

PUBLISHED

EVERY FRIDAY

BY

MORNING,

JOHN LUTZ,

OFFICE ON JULIANA STREET,

BEDFORD, PA.

THE BEST ADVERTISING MEDIUM

again becomes my duty to call your atten- |
tion to the state of the Union, and to its |
| continued disorganized condition under the |
various laws which have been passed upon |
the subject of reconstruction,

It may be safely assumed, as an axiom in |
the government of States, that the greatest |
wrongs inflicted mpon a people are cuused |
by unjust and arbitrary legislation, or by !
| the unrelenting decrees of potic rulers, |

and that the timely revecation of injurious

and oppressive measures is the greatest |
rood that ean be conferred upon the nation.
The legislator or ruler who has the wisdom
and magnanimity to retrace his steps, when
eonvinced of error, will sooner or later be
rewarded with the respect aud gratitude of
an intelligent and patriotic people.

Our own history though embracing a
period less than a century—affords abund-
ant proof that most, if not f our do
mestie troubles, are ¢ ly traceable to vi
| olations of the o and cessive
legislation, T wt striking illustrations

|
|

all
al

The
| of this fact are furnished by the enactments

s upon the question
ter a fair trial they !
] h.:u'c substantially failed and proved pernt-
{ cious in their results, and there seems to he
| no good reason why they should longer re
| main upon the statute book. ates to |
| which the Constitution guarantecs a repub. |
lican form of government have been reduced

] of the past three y
| of reconstruction

| me

| enteen hundred millions of dollars.

reach the extravagant sum of nine dollars
and seventy-eight cents per capita.

It will be observed that all of these state-
menss refer to and exhibit the disburse-
ts of peace periods.
be of interest to compare the expenditur
of the three war periods—the war with
Grest Britian, the Mexican war, and the
war of the rebellion. >

In 1813 the annual expenses incident to
the war of 1812 reached their highest
amount—about thirty-one millions; while
our population slightly exceeded eight wil-
lions, showing an expenditure of only three
dollars and eighty cents per capita. In 1347
the expenditures growing out of the war
with .\1 ico reached fifty-five mi'lions, and
the population was about twenty-ome mii
lions, giving only two dollars and sixty cents
per capita for the war expenses of that year.
In 1865 the expenditures called for by the
rebellion reached the vast amount of twelve

hundred and ninety willions, which, com- |
pared with a population of thirty-four mil-
s

lions, gives thirty-eight dollars and twenty
cents per capita.

From the fourth day of March, 1789, to
the thirtieth day of June, 1861, the entire
senditures of the Government were sev-
Daring
that period we were engaged in wars with
Great Britian and Mexico, and were involv-
ed in hostilities with powerful indian tribes;
Louisiana was purchased from France at a

It may, therefore, |

eventually be gathered into the hands of a
few, and enable them to exert a dangerons
u‘nd cnntm"mg{;ow:&r in the affairs of the
Government.  The borrowers would becom
| servants to the lenders—the lenders the
masters of the people. We now pride our-
selves upon haviug given freedom to four
willions of the colored race ; it will then be
oar thame that forty millious of people, by
| their own toleration of usurpation and prof-
{ ligacy, have suffered themselves to become
unh)gvell, aud werely exchanged slave-own-
| ers for new taskmasters in the shape of
! boadholders and tax-gatherers. Besides,
| permanent debts pertain to monarchical
| goveroments, and, tending to monopolies,
| perpetuities, and class legislation, are totally
wreconeilable with free institutions. In-
troduced into our republican system, they
would gradually but surely sap  its founda-
| tions, eventually subvert our governmental
fabric, and ercct upon its ruins a moneyed
aristocracy.  Itis our sacred duty to trans-
wit unimpaired to our posterity the bless-
ings of liberty which were bequeathed to us
by the founders of the Republie, and by our
éxample teach those who are to follow us
carefully to avoid the dangers which threat-
¢n a free and independent people.
Various plans have been proposed for the
payment of the pablic debt. However they
ay have varied as to the time and mode in
hich it should be redeemed, there seems

come permanent and increasing, must |

result so desirable is demanded
est public considerations. The Counstitution |
contemplates that the circulating medium of |

| the country shall be uviform iu quality and

lue. At the time of the formation of that
ustrament, the country had just emerged
from the War of the Revolution, and was
suffering from the effects of a redundant
and worthless paper currency. The sages
of that period were anxious to proteet their
posterity from the evils which they them-
selves had experienced. Hence, in provi
ding a circulating medium, they conferred
upon Congress the power to coin money and
regulate the value thereof, at the same time
prohibiting the States from making any-
thing but gold and  silver a tender in pay-
ment of debts,

. The anomalous condition of our currency
is in striking contrast with that which was
« ginally designed. Our circulation now
embraces, first notes of the National Banks,
which are made receivable for all dues to
the Government, excluding imposts, and by
all its ereditors, excepting in_payment of in-
terest upon its bonds and the securities
themselves; second legal-tender notes, issued
by the United States, and which the law re-
quires shall be received as well in payment
of all debts between citisens as of aﬁ Gov-
ernment dues, excepting imposts; and, third
gold and silver coin. By the operation of
our present system of finance, however, the
metallic currency, when collected, is reserv-

| ceding year.

Duriug the year ending the 30th of Sep-
tember last, the expenses of the Patent Office
exceeded the receipts by one hundred and
seventy-one dollars; and, including re-issues
and designs, fourteen thousand one hundred
un:l_ﬁfr_y- three patents were issned.

Treaties with various Indian tribes have
been concluded, and will be submitted to
the Senate for its constitutional action. 1
cordl;xlly. sanction the stipulations which
provide for reserving lands for the various
tribes, where they may be encouraged to
abandon their nomadic habits and engaye
in agricultural and indastrial pursuits.
This policy, inaugurated many years since,
bas met with signal whiérever it has
been pursued in good fai_tix and with be-
coming liberality by the United States. The

Sweden and Norway,

Tupis, Muscat, Siam, Borneo, aud
I'4
«

nation:
those Republics, and also to Brazil and Para-
guay, for bringing to au end the calamitous
war which has so long been raging i

and friendly intercourse with Costa ‘Riea,
Guatemala,
France, Austria, Belgium.

Salvador,
Switzerland,
D

ey
Tripok,

Honduras, San

Pertugal, Netherlands,
(ireece,
Persia, India, Tiberia, Moroceo,

the

ascar. sk
‘ordial relations have also been_ maiotained

with the Argentine and Oricntal Republics.

The expressed wish of Congress that our
good offices might be tendered to

in

Valley of the La Plata, has béen assiduously
Yied with, nod kindly eeks : ea
~That im oy

tiation, however, has thus far without

necessity for extending it as far as practica
ble in our relations with the aboriginal popu-
lation is greater now than at any preceeding
period. Whilst we farnish subsistence and
instruction to the Indians, and guarantee
the undisturbed enjoyment of their treaty
rights, we should babitually insist upon the
faithful observance of their agreementto
remain within their respective reservations.
This is the only mode by which ecollisions
with other tribes and with the whites can
be avoided, and the safety of our fromtier
settlements sccured.

The companies constructing the railway
from Omaha to Sacramento have been most

Minister to Pars
being desirous
States, the Rear Admiral comm:
South American
ed to send a ship o
capital of Pa
burne and his
a situation which was represented to be en-
dangered by faction and fomﬂiﬁ:x

Brazilian commander of the alli
forces refused admission to the Wasp to pass
through the blockading forces, and that
vessel returned to its ace

esult,
Charles A. Washburne, la*e United States
ay, having resigned,
returning to the Un.i:;d
e

uadron, was early
war to Asuncion, the
y, to receive Mr. Wash-
amily, and remove them from

war. The
ed invading

e
Remonstrance having been made against thi
refusal, it was promptly overruled, and the

to military depend: in each of which
the people have de subject to the

cost of fifteen millions of dollars; Florida | to be a general concurrence as to the pro- | ed only for one class of Government credi- | energetically engaged in prosecuting the

the Law, in new brick building near the Lutheran s .

| arbitrary will of the commanding general, | was ceded to us by Spain for_five millions; | priety and justice of a reduction in the | tors, who, holding its bonds, semi lly c it is beli i i
e iy ; i of-the.x 2 g genoral. | was ceced Lo, us. Y 5P 3o T & Tadwo , bolding its bonds, semi-annually | work, and it is belicved that the line will be { W g therefore resu edheremnd received
Chureh. 'f April 1, hﬁ“f SOUTH-WESTERN PENNSYLVANIA. Although the Coustitution requires that | California was acquired from '““"',’,}"’\'SL I {‘}:t'.l:f:;:‘\::\n.,n x)?itfr,i;:('m 1:;%[:2?2?}‘[;‘:%35 receive their interest in coin from the Na- | completed before the expiration of the next | Ny 'v,}:s‘:}e,“omme mdmfamily, sod - eom

tional Treasury. There is no reason which
will bo aceepted as satisfactory by the people
why those who defend us on the land and

teen millions, and the Territory |
Mexico was obtained from Texas for the | per cent. Congress, in a bill passed prior
sum of ten millions. Early in 18361 the war | to adjournment on the 27th of July last,

fiscal year. The six per cent bonds issued
to these companies amounted on the 5th
inst, to §44,337,000, and additional work

| each S:ate shall be sented in Cor
{ Virginia, Mississippi and Texas are yet ¢
cluded from the two Houses, and contrary

them to a safe convenient seaport. In :
the meantime an excited controversy has
arisen between the President of Paragua;

l\‘[ A. P()IXTS;
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Respectfully tenders his professional services | cent election for a President and Viee Presi- | June, 1 the public expenditure reached | been held to be an amply sufficient return | scars and wounds received while in its ser- The A\;ccrelary 3f the Tetitior dn. Ancastl = understood grew o‘“,of his proceedings in ]
¢o the public. Office with J. W. Lingenfelter, dent for the United States. The attempt | the en us aggregate of thirts { for the investment. The general impression | vice; the public servants in the various De- | last invited my intention to the n:po‘rt gof:a gm;)g uc,:j\'lum 2 thef[&ndm“w‘:ufg'ﬁn ] i
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; : % | dominat persons of color in the South | i and during that time the dis [interest has led to an inquiry in the public | e soldiers of the army and | railroad company, who bad been specially ghestin o ulL ngl gn:)dasy_um;_a e
tions pror made. [Dec.9,'84-tf. | has im] i not destroy ments of the Government have sue- | wind respecting the consider=tion which the » pavy; the artisan who toils | instructed to examine the location, construc- ?L‘Tf}:r",_g}ﬁﬁ(,,,t{“"‘I,f’ﬁs‘;:tf.ﬂ, ‘:le(i.%“c?ro Lo

wen fiv wdred wenty mil- ['government has act received f 1 sub-

g ly | tion and equipment of their road.
bonds, and the conclusion

mitted for the opinion of the Attorney

ops, or the mechanies

{ relations that had
| and laborers who buiid its edifiees and eon-

3,““ and estublished, foreign Powers refuse to

AYES IRVINE, { | tween them; and my for \
3 coig i MENTS INSERTED ON REA- dered a feeling of ar sty-three mi revelent that the amount w it ol ruct its forts and vessels of war—should, | General certain questions in regard to the (“!).l.(d'f DL SXAN thc‘nght,tﬁxcsptl » m ¥
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Will faithfally and promptly sttend to all busi- | ) h ! 1 d while an- | this report, and those which had from time |; i, ht of asyl
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> S RS | SONABLE TERMS. dustrial entery ture | t we yaying ar s e » time been presented by the commission- | Seates swhere the law. of nations is not fully !
ress intrusted to his care. e with G. H. Spang, | 1strial enterprises iy ur eg : paying an gold and silver. | ers appointed to inspect each successive sec acknowledged, respected and obeyed 1
E E 2 s r have the inbalit aTing | per centage for the use of ce requires that all the | tion of the work. After carefully consider- | The President of Paragaay is understood to |
Psq., on Juliana street, three doors south of the e suffered from the | b rowed w l«”‘lh Was paper carr eatly iovernment should be paid | ing the law of the case, he affirmed the right | have opposed to Mr. r‘;gush urne’s proceed- i
. was expended du- preciated Lelow the value of This uniform value. | of the Executive to order, if necessary, a|ings the injurious and very probable charge

{A FIRST CLASS NEWSPAPER. ars that preceded the | fact is made apparent when we consider that hed by the res

tw ¢ | accom}
1 embraced the extraordinary |

€an on) thorough revision of theentire road. Com-
toration of the currency to the standard es- | mi

0 - of occasional complicity in insurrection and
missioners were thereapon appointed to

Mengel House.
treason. The correspondence, however, has 3

May 24:1y
. bondholders receive from the Treasury, upon

|
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| of its authority, anc
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tory adjustment of all its
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LATEST & MOST APPROVED STYLE,

SUCHAS

in war, and become a great nation among
ily be
now adequate to the settlement of guestions
growing out of the civil war waged e for
vindication. This great fact is made
most manifest by the condition of the coun-
try when Congress assembled in the mouth
of Nesember, 1# ivil strife had ceased;

its

the spirit of rebellion had spent its entire
force; in the ! States the people ha
warmed into n li throug

the whole coun a | re-acti

sentiment had
ation of the simple ye

department,
States, had |
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We thus have an aggregate of seventeen per
eent., which may be received upon each
dollar by the owners of Government secu-
iti A system that produces such re-

sults is justly regarded as favoring a_few at
the expense of the many, and has led to the

| farther inquiry whether our bondholders,
i ok oh

. ‘\'»I'Jlul

AR R R B
themselves be averse

rent of our indebtedness upon a plan
h would yield them a fair remuneration,
tax

and at the same time be jusi to the
Our national ¢
observed; butin making

a larger
mvestment, m
Tpon this st it
seem but just and equitable that the
paid by the Gov
» reduetion
annual instalments,
teen years and eight months
the entire national debt.
)ld would at present rates
per cent. in currency, and
yment of the debt one

nds
gold

ement of facts

to a|

| to 1849, and that prod

their |

The aggregate product of precious metals
in the United States from 1849 to 1867
amounted to $1,173,000,000, while, for the
same period, the next exportsof specie were
$741,000,000. This shows an excess of
product Over net exports of $433,000,000.
There are in the Treasury $103 705,985 in
in cirenlation in tha S:iates an the
ut  $40,000,000, and a few
ional and other Banks—
),000,000. Taking into
cie in the eountry prior
uced since 1867, an
& 300.000.000 not  ac-
eounted for by exportation or by the returus
»f the Treasury, and therefore most probably ‘;

the country
important facts and show how
completely t inferior currency will super
cede the better, -foreing it from circulation

in all less than $1
consideration the sy

we have more than

@

| among the massesand causing it to be ex-

ported as a mere article of trade, to add to
the money capital of foreign lands. They
show the necessity of retiring our paper
money, that the return of gold and silver to
the avenues of trade may be invited, and a
demand created which will cause the reten-
tion at home of at least so much of the pro-
ductions of our rich and inexhaustible gold
bearing fields as may be sufficient for pur-
poses of circulation. It is unreasonable to

30th of September last was forty-eight thous-
and men, and it is computed that, by the
first of January next this number will be
decreased to forty-three thousand. It is
the opinion of the Secretary of War that
within the next year a considerable diminun-
tion of the infantry force may be made with-
ant detriment to the interests of the count-
ry; and in view of the great expense attend-
ing the militagy peace establishment, and
the absolute necessity of retrenchment when-
ever it can be applied, it is hoped that
Congress will sanction the ruduction which
his report recommends. While in 1860
sixteen thousand three hundred men cost
the nation $18.472,000, the sum of $65,

682,000 is estimated as necessary for the
support of the army during the fiscal year
ending June 30. 1870. The estimates of
the War Department for the last two fiscal
year were, for 187, $33,814.461, and for
1568 $25,205,669. The actual expenditures
during the same periods were, respectively,
$05,224.415 and $123,246,648. The esti-
mate submitted in December last for the
fiscal years ending June 30, 1869, was §77,
25.707; the expenditures for the first quar-
ter, ending the 30th of September last, were
$27,220,117, and the Seeretary of the Trea-
sury gives $66,000,000 as the amount which

will

appointed Minister to Paraguay, baving reach-
ed the La Plsta, has been instructed to prc-
ceed without Jelay to Asuncion, there to in-
vestigate the whole subject. The Rear Ad-
wniral commanding the United States South
Atlantic Squadron has been directed to at-
tend the new Minister with a proper naval
foron to snstain ewch just demands as the oe-
casion may require, and to vindicate the
rights of the United States citizens referred
to, and of any others who may be exposed to
anger in the theatre of war. With these
exceptions, friendly relations have been
maintained between the United States snd
Brazil and Paraguay.
Our relations during the past year with Bo-
livia, Ecoador, Peru and Chile, have become
especially friendly and cordial. Spain and
the Republics of Pera, Bolivia and Ecuador

have expressed their willingness to accept the

mediation of the United States for termina-
ting the war upon the South Pacific coast.

Chili bas not finally declared upon the ques-

tion. In the meantime the conflict has prac-
tically exhausted itself, since no belligerent

or hostile movement has been made by either
party during the last two years, and there are
no indications of a present purpose %0 resume

bostilities on either side. Great Britein and
France have cordially seconded our proposi-

tion of mediation, and I do not forego the
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of cireulation with depreciated paper. Not-
tween the estimates and expenditures for
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withstanding a c»iuaﬁc by our mints, since

ness entrusted to their care. Special attention | and liberal ¢ \n.)wn-atiun for the

and wtih this they

wving in

Treasury a sur
It is estimated tl

in price of all that is indispensable to the
eople, it would be wise
Euur mints, thas saving

accountability of
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of the ruin and wretcheduess produced by re-
cent earthquakes of unparalled severity, in
the Republics of Pern, Ecuador and Bolivia.
The diplomatic agents and naval officers of
the United States who were present in those

are returning to the United States, and four
are used as store ships, leaving the actual
cruising force thirty-five vessels, carrying
three hundred and fifty six guns. The total

lected from the Government. |
Office on Juliana street, opposite the banking |
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3Loony Rus, Pa., i

Broony Rus, Pa grateful and touching acknowledgements by
the Congress of Peru. An appeal to the
charity of our fellow-citizens has been an-

swered by much liberality. In this connec-

| priations for the support of the ar
year ending June 30, 1 nd f
| purposes, contains provisions whici

hundred and pinty six guns. The number
of culisted men in the service, including ap-
prentices, has been reduced to eight thous-

most efficient steps and make all |
; arrangements for a resumption of
Liet specie payments once
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Respectfully tenders his professional ser- |

vices to the citizens of Bedford and vicinity.

Office and residence on Pitt Street, in the building

formerly oecupied by Dr. J. H. Hofius. [Ap"

R. 8. G, STATLER, near Schellsburg, and

Dr. J. J. CLARKR, formerly of Cumberlend |

county, having associated themselves in the prac-
tice of Medicine, respectfully offer their profes-
| services to the citizens of Schellsburg and
. Dr. Clarke’s office and residence same
rmerly occupied by J. White, E=q., dec’d-

S. G. STATLER,
g, Aprill2:1y. *J. J. CLARKE.

Schells

MISCELLANEOU
() E. SHANNON, BA:&I’(ER, s

Beprorp, PA.
OF DISCOUNT AND DEPOSIT.

b, and the general business of Exchange
naacted. Notes and Accounts Collected and
ittances prompilymade. REAL ESTATE

bought snd sold. feh22

l ANTEL BORDER,

4 P1TT STRRET, TWO DOORS WEST OF THE BED-

FORD HOTEL, BEavorp, Pa.

WATCHEMAKER AND DEALER IN JEWEL-
RY. SPECTACLES, &C.

He keeps on hand a stock of fine Gold and Sil-
ver Watches, Spectacles of Brilliant Double Refin-
ed Glasses, also Scotch Pebble Glasses. Gold
Watch Chaing, Breast Pins, Finger Rings, best
ty of Gold Pens. He will supply to order
ing in his line not on hand. [apr.28,'65.

P HARBAUGH & SON,

Travelling Dealers in
N.O:T %O0.N:B.
In the county once every two months,
SELL GOODS ATCITYPRICES.

Agents for the Chambersburg Woolen Manufae-
turing Company. Apl L:1y

W. CROU
I). e s 4 SE,nnLn ]

CIGARS, TOBACCO, PIPES, &C.,
. 2n Pisn ltr“tB::. ,:onrp east of Geo. R. Oster

Co.’s Store, ford, Pa., is now prepared
to sell by wholesale all kinds of CIBA;B. Al

orders promptly filled. Persons duinli anything

in his line will do well to give bim &
Oes 20.°65.,

SEGAR LABELS,

11,64.| RECEIPTE,

LEGAL BLANKS,

PHOTOGRAPHER’S CARDS,

BILL HEADS,

LETTER HEADS,

PANPHLETS,

PAPER BOOKS,

ETC. ETC. ETC. ETC. ETC.

Our facilities for doing all kinds of Job Printing

are equalled by very few establishments in the

country. Orders by mail promptly flled. All

letters should be addressed to

right to ]
{ their own m

tio
| other is 1
| of the Constitut

contrary to the expres
ion, that “‘a well re
| militia being necessary to the security of a
| free State, the right of the people to keep
{ and bear arms shall not be iofringed.”
It is believed that the repeal of all such
laws would be accepted by the American
People as at least a partial return to the
fundamental priociples of the Government,
| and an indication that hereafter the Consti-

tution is to be made the Nation’s safe and |
| unerring guide. They can be productive of
{ no permanent benefit to the country, and |
| should not be permitted to stand as so mhny
| monuments of the deficient wisdom which
| has characterized our recent legislation.

The condition of our finances demands the
| early and earnest consideration of Congress.
| Compared with the growthof our popula- |
| tion, the public expenditures have reached
an amount unprecedented in our history.

The population of the United States i
1790 was nearly four millions of people. In-
| creasing each decade about thirty-three per
| cent., it reached in 1860 thirty-one millions |
—an increase of seven hundred per cent. on |
the population in 1790. _In 1869 it is esti- |
mated that it will reach tBirty-eight milions,
or an increase of eight hundred and sixty-
eight per cent. in seventy nine years.

The annual expenditures of the Federal |
Government in 1791 were four million two
hundred thousand dollars; in 1320, eighteen |
million two hundred thousand dollars; in |
1860, forty-one millions; in 1860, sixty-three
millions; 1n 1865, vearly thirteen hundred |
millions, and in 1869 it is estimated by the |
Secretary of the Treasury, in his last annual |
report, tha they will be three hundred and
seventy-two millions

By comparing the public disbursements |
of 1869, as estimated, with those of 1791, it
will be seen that the increase of expenditure |
since the beginning of the Government has |
been eight thousand six hundred and eigh-
teen per centum, while the increase of the |

eight hundred and sixty-eicht per centum.

JOHN LUTZ.

population for the same Keriod was only‘
t

Again: the expenses of the Government in

{ President Jacks
its redemption a large
remained in the Treasury, which was de-
posited for safe keeping with the several
States, on condition that it should be re
turned when required by the public wants.
In 1349— m of
an expensi —we found
es involved in a debt of -four
1s; and this was the amounat owed by
the Government in 1860, iust prior to the
threak of the rebellion.
361 our civil war commenced.

SiX

dition to the debt; and when, in the spring
of 1865, the nation successfully emerged
from the conflict, the obligations of the
Gov 1t had reached the immense sum

But at the same time his report ex

450,
its an increase during the past year of

hit

last is stated to have been
52. It is estimated by the

returns of the past month

v ).
hat the

Secretary t

will add to our liabilities the further sum of

eleven-millions—making a total increase
during thirteen months of forty-six and a
half millions.

In my message te Congress of December
4, 1865, it was suggested that a poliey
should be devised which, without being op
pressive to the people, would at ouce begit

to effect a reduction of the debt, and, if

persisted in, discharge it fully within a
definite number of years.
the Treasury forcibly recommends legisla-
tion of this character, and justly urges that
the longer it is deferred the more difficult
must become its aecomplishment. We
should follow the wise precedents established
in 1780 and 1816, and without further delay
make provision for the paywment of our ob-
ligations at as early a period as may be prac-
ticable. The fruits of their labors should be
enjoyed by our citizens, rather than used to

In the spring of |
) "A.ll'h ye ar |
of its continnance mwade an enormous ad

25,102 ; for the debt on the 1st day of

The Secretary of

h impede their prosperity. If we cannot
take the burdens from their shoulders, we
should at least manifest a willingness to help
to bear them.

In referring to the condition of the ecircu-
| 'ating wedium, I sha'l merely reiterate, sub-
stantial'ly, that portionof my last annuel
message which relates to that subject.

The proportion which the curreney of any
«ountry should bearto the whole value ot
the annual produce circulated by its means
is a question upon which political economists
ave notagreed. Norcan it be controlled
legislation, but must be left to the ir-
| revoeable laws which everywhere regulate
| commerce and trade. The circulaling me-
| diam will ever irresistably flow to those
| points where it is in greatest demand. The
| law of demand and supply is as unerriog as
that which regulates the tides of the ocean;
and indeed eurrency, like the tides, has its
ebbs and flows throughout the commercial
world.

At the beginning of the rebellion the bank
note cirenlation of the country amounted to

dollars. Now the circulation of national bank
notes and those known as ‘‘legal tenders”
is nearly seven hundred millions. W hile

urged by some that this amount should
be increased, athers contend that a decided
reduction is absclutely essential to the best
interests of the country. In view of these
diverse opinions, it may be well to ascertain
the real value of our paper issues, when
compared with a metalicor convertible car-
rency: For this purpose,
bow much gold and silver could be purchas-

compared with

and fifty willions.

not much more than two hundred wiilions of

let us inquire

ed by the seven hundred millions of paper
money now in circulation ? Probably not
more than half the amount of the later—
showing that when our paper currency 18
gold and silver, its commer-
cial value is compressed into three hundred
This striking fact makes
it the obvious duty of the Government, as
early as may be consistent with the princi-

n resumed by |

s should by law be |
ion, so that the peo- |
e benefit and convenience of
currency which in_all their

busigess tra
value at home and abroad. #

“Every man of property or industry,
every man who desires to preserve what he
honestly possesses, or to maintain what he
can honestly earn, hasa direct interest in
maintaining a safe circulating medium—
such a medium as shall be real and substan-
tial. not liable to vibrate with opinions, not
subject to be blown up or blown down by
the breath of speculation, but to be stable
and secure. A disordered currency i3 cne
of the greatest political evils. It under-
mines the virtues necessary for the support
of the social system, and encourages propen-
sities destructive of its happiness: it wars
against industry, frugality and econowy,
and it fosters the evil spirits of extrava-
gance and speculation.”’ It has been asser-
ted by one of our profound and most gifted
statesmen, that “of all the contrivances for
cheating the laboring classes of mankind,
none has been more effectual than that
which deludes them with paper money. This
is the most effectual of inventions to fertil-
ise the rich man’s fields by the sweat of the
poor man's brow. Ordinary tyranoy. oppres-
sion, excessive taxation—these bear lightly
on the happiness of the mass of the commu-
nity compared with a fraudulent currency,
and the robberies committed by dcprecmu:d

aper. :
4 '}.'hc Secretary of the Interior, in bis re-
port gives valuable information in reference
to the interests confided to the supervision
of his department, and reviews the opera-
tions of the Land Office, Pcusion office, Pat-
ent Office and the Indian Bureau. %

Dauring the first fiscal year ending June 50
1868 six millions six hundred and fifty five
thousand seven hundred acres of publie land
were disposed of. The entire cash receipts
of the General Land Office for the same pe-
riod were $1,632,7 5, being greater by $284,-
883 than the amount realized from the same
sources dnring the previous year. The en-

)k es or bills | 1
of a less devomi- | 4o

motive of economy and security. A more

> tematic survey of the North
s advised in view of receunt
ing commerce, and

f and . The naval pension
fund, which consists of of the avails of prizes
captured during the war, amounts to 214,-
000,000. Exception istaken to the act of
23d July last, which reduces the interes: on
the fund loaned to the Government by the
Secretary, as trustees, to three per cent.,
instead of six per cent., which was original-
ly stipulated when the investment was made.
An amendment of the pension laws is sug-
gested to remedy omissions and defects in
existing enactments, The expenditures of
the Department during the last fiscal year
were $20,120,394, and the estimates for the
coming year amount to £20,993,414.

The Postmaster General'sreport furnishes
a full and clear exhibit of the operations
and condition of the postal service. The
ordinary postal revenue for the fiscal year
June 30, 1868, was $16,292,600, and the
total expenditures, embracing all the ser¥ce
for which special appropriations have _I_)een
made by Congress, amounted to $22,730,-
582, showing an excess of expenditures of
£5,437,991. Deducting from the expendi-
tures the sum of $1,896,525, the amount of
appropriations for ocean stenm_shlp and
other special service, the excess of expendi-
tures was £5,541,446. By using an unex-
pended baianee in - the treasury of $3,800,-
000, the actual sum for which a special ap-
propriation is reguired to meet the deficien-
cy is $741,466. "l‘he causes which produced
this large excess of expenditure over reven-
ue were the restoration of service in the late
insurgent States and the putting into opera-
tion of new service established by acts of
Congress, which amounted, within the last
two yearsand a half, to about 48,700 miles
—equal to more thanone-third of the whole
amount of the service at the close of the war.
New postal conventions with Great Britain,
North Germany, Belgium, the Netherland

been carried into effect.

ted in reduced rates of international postage,

and e p "
countries. The cost of United States trains.
Atlantic ccean mail service since January

tries uader the homestead law cover two

behalfl of its inbabitants, who are suffering

extreme destitution produced by recent de-

vastating inundations.

Our relstions with Mexico during the year
have been marked by an inereasing growth of
mutual confidence. The Mesican Govern-
ment has not yet acted upon the three
treaties celebrated here last summer for es-
tablishiug the rights of naturalized citizens
upon a liberal and just basis, for regulati
consular powers, and for the adjustment
wutual claims.

All commercial nations, as well as friends

o P have to
regret the freq disturb which
occur in some ofthe constituent States of
Columbia. Nothing has occurred, however,
to affect the harmony and cordial friendship
which have for several years existed between
that youthful and vigorous Republic and our

own.
Negotiations are pending with a view to
the survey and construction of a ship canal
across the Isthmus of Darien, uoder the
auspices of the United States. I hope te be
able to submit the result of that negotiation
to the Senate during its present session.
The very liberal treaty which was entered
into last year by the United States and Nica-
rauga has been ratified by the latter Repub-
lic.

Costa Rica, with Ll‘lze e.rgeglll.bfl sin-

cerely friendly neigl y & reciprocity
of trade, which 1 d to the id
tion of Congress.

The convention created by between

the United States and Venezuela in July,
1865, for the mutnal adj of claims,
has been held, and its isions have bcen
received at the Department of State.
heretofore recognized government of the
United States of Venezuels has been sub-
verted. A provisional government i
been instituted under circumstances wi
promise durability, it has been formally rec-

ognized.
L bave been relactantly obliged to ask explana-
tion and satisfaction for national

Switzerland and Italy, respectively, bave
nder their pro-

vision importaint improvements have resul-

olarged mail facilities with European

Falttss
mitted by the President of Hayti, The politi-
gl and social condition of oyt and St

omingo is vo? un ’ painful.
The abolition of slavery, which has been car-
rie; into eﬁodct‘h '.hrouﬁlouttho island of St.

g fri

Dnmm“!‘"ld:;d?zf(‘n

the S
lu.i been followed by a profound
CONCLUDED ON FOURTH PAGE.

¥
:




