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PRESIDENT'S MESSAGE.

‘iz Citizens of the Sencte and House
/ Represciiutives :
The eontinued disorganization of the
Union, to which the President has so
often called the attention of Congress,
is yet a subject of profound and patriot-
o coneern. We may, however, §nd
ssme relief from that anxiety in the re-
flection that the painful political situa-
tion, although before untried by our-
selves, is not new in the experience of
nations. Political science, perhaps, as
highly perfected in our own times and
country as in any other, has not yet dis-
coveredany means by whieh civil wars
can be absolutely prevented. An en
lightened mnation, however,
wise and beneficent Constitstion o
frec government, may diminish their
i‘ ney and mitigate their severity
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hands the sacred right of the ballot,
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their own eounstitution. It gi
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It is well and publicly known that enor-
mous frands have been perpetrated on the
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been made at the poblic expense.  This spe- |
¢ies of corruption has inercased, is increas-
ing, and if pot diminiched, will soon bring

us into total ra'n and disgrace. The put
creditors and tax-payers are alike interested
in an honest administration of the finane
and neither ¢l
handed ro
this dis

3 tempta
to evade pay vat sums which
officers may win byeonnivanee at fraud, ere-
ate a pressure which is more than the vir-
tue of many cap withstand. and there can

hise to|selves to observe, must demoralize the
espec- | people; lard of civil duty
of that | beir : sheet-anch
piac- : "
cated
and | moorings and yi
ain to suf- | of passion and interest.
re, four mil- | ate the Constitation
i condi-

in our o
» large

12 the

|
il

ry  impulse

omprehend t
ties which

we will not beex-
mere pec

for | ary n of such
3 > P
i roy o d by lav ssuredly dimi
1 o it resumed,
W on of servit S a | .
i 7 to | the national d
v K the { hold the S

makes our | taxj
i expel t
ertob

the

her a resi

tter. 1

S d the knowledg al duty t
- ions which it gi ciear. |1
¢ t to the prineipl | not admit that u
the onl upon | ment in favor ¢
5 and izen- | tertained as sound.  Bat its

1ern trade,

id have

de-

g ui=h
revived until it ceases
he arbitary power wi

1 power, it will |
erable burden upon the
nation. nother reason for
our steps will doubtiess be
‘ongress in the late manifesta-
1 of pablic opinion apon this su
d preparation. | ject. We live in a country where the
iy to a new | popular will always enforees obedi
It is in
anything
ed by
z t have es-
assum 1 your attention that from theday
tter estat h Congress fairly and formaily
liscriminate and all | presented the proposition to govern
saf- : military foree,

as | eome a

ar
limit, wisely | rest of t}

and |

vain

previous | to itself sooner or later. 1
perform | to think of opposing it with
wands, is to de- | sh hori
troy its pow- |

1 that |

| been
affect
detached fror
eeston

rve the inh

m to pre-
free Govern-

If we repudi- |

nt in th r
ided mpaired to |
t trong to be
Vi Every woaker |
will disappear before that love |
v and law for which the Ameri- |
can people are distinguished above all |
others in the world.

yoscd.

our

th
A Gen-
partizily, into the
i wsed at a time
The founda-
broken up by
v must be recogr -
shed; pablic credi
. and order brought out of
To ac '-l!l);lli-h these ends
gireall the wisdom and vir-

Duty of the President.
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the power of removal unrestricted, while
they gave the Seonate a right to reject all
sppoiotments which, in its opinion, were
uot fit to be made. A little reflection on
this subject will probably satisfy all who
have the good of the country at heart, that
our best ecourse is to take the Comstitution
for vur guide, walk in the path marked out
bﬁe the founders of the Republic,

obey the rules made sacred by the obser-
vanee of our great predecessors,

The Finaneres and the Currency.

{ . The present condition of our finances and
| cireulating wedium is one of which your
early consideration is invited. The propor-
i tion which the curreney of any country
| should bear to the whole value of the annu-
| al produce circulated by its means is a ques-
tion upon which political economists have
| not agreed, nor can it be controlled by leg-
{ islation, but must be eft to the irrevocable
{ laws which everywhere regulate commerce
and trade. The_circulating medium will
ever irresistably flow to those points where it
isin greatest demand. The law of supply and
ates thcndeso?tbeoé;n?‘m*ﬁ:d- earrency
ethe ti has its ebbs and flows through-
out the commercial world. At the begin-
ng of the rebellion the bank pote cirula-
| tion of the country amounted to not much
| more than two hundred millions of dollars ;
oow, the cireulation of pational bank potes
| and those known as legal tenders, is mearly
seven hundred millions. 'While it is urged
some that this amount should be in-
creased, others contend that a decided re-
duction is absolutely essential to the best
uterests of the country. In view of these
diverse opinions, it may be well to ascertain
the real valae of our paper issues. When
compared with a metalic or convertible cur-
| rency for this {u'rpose,. let us inguire how
| much gold and silver could be purchased by
| the seven hundred millions of paper money
| now in cirenlation. Probably not more than
{ half of the amount of the latter, showin
i that when our paper curreney is compa
Iver, its commercial valae is
! bundred and fifty
his striking fact makes it the
obvious duty of the Government, as early as
it may be consistent with the principles of
sound politieal economy, to take such meas-
ures as will enable the holders of its notes,

e

and those of the national banks, to convert
" or 1its eqniva-
our paper crcu" ng
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) mind that by making legal tender
and bank notes convertible into coin or its
equivalent, their present specie value in the
kands of their holders would be enhapeed
one bur er cent. Legislation for the
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guality and value at the
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ot all debts between citi-
ernment dues, exeepting
. gold and silver eoin.—
ratiou of our present system of
yee, b r the metalic currency when
eted is reserved omly for one class of
ernment creditors, who, holding its
| bonds, semi-annually receive their interest
in coin for the National Treasury. They
are thus made to occupy am inwidious po-
sition, which may be used to strengthen the
arguments of those who would bring into
disrepute the obligations of the mation. In
the payment of all its debts the plighted
faith of the Government should be inviola-
bly maintaived ; but, while it acts with
fidelity towards the bondholder who
loanded khis mouey, that the integrity of the
Union mizht be preserved, it would at the
same time, rul!;serve oodb fm’ﬁh with the

at mass of the people who, having rescu-
fﬁhe Upion from the perils of reiellion,
now bear the burdens of taxation that the
Government may be able to falfil its e -
ments. There is no reason which will be
accepted as satisfactory by the people, why
{ those who defend us on the land and pro-
{tect us onthe sea, the pensioners upon

i the gratitude of the nation, braving the
| sears and woundsreceived whileip itsserviee,
| the public servants in the various depart-
ments of the Government, the farmer who

the soldiers of the army and the
of the navy, theartisan who toils in
the pation’s workshops, or the machanics
ard laborers who build its edifices and con-
struet its forts and vessels of war, should in
sment of their just and hard earned dues
ve depreciated paper, while another

e character and interest of | €lass of their countrymen,no more deserving

are paid ineoin of gold and silver. Equal
and exact jnstice requires that all the cred-
itors of the Government should be paid ina
currency possessing a uniform value. This
can only be accomplished by the restoration
of the currency to the standard established
by the Constitation, and by this means we
would remove a discrimication which may,
{if it has not already done so, create preju-
! dice that may become deep rovted and wide-
{ spread, and imperil the national credit. The
| feasibility of making our curreney correspo
| with the Constitutiopal standard may be
| seen by reference to a few facts derived from
{ our commercial statistics.  The production
! of precious metals in the United States from
| 1849 to 1857, inclusive, amounted to $579
900,000 ; from 1358 to 1860, ineclusive. to
| 137,500,000, and from 1561 to 1867, inclu-
| sive, to  $457,500,000, makisg the grand
i aggregateof products sinee 1849 $1,174,000,-
i The amount of specie coined from
| 1R49 to 1857, inclusive, was $439,000,000 ;
! trom 1858 to 1560, inclusive, $152,000,000;
{ and from 13C1 to 1847, inclusive, £310,000,-
| 000, making total coinage since 1349, $574,-

OO,

000,000. From 1849 to 1357, ioclusive, the
{ exporis of speeie amocunted to $271,000,-

000 ; from 1858 to 1860, inclusive, $148 -
000,000 and from 1861 to 1867, inclusive, 1t
wa 22,000,000, making the aggregate of
net exports since 1849, $741,000,000. There
{arein the Treasury $111,000,000 in coin,
something more than £40,000,000 in circu-
{ lation on the Pacific Coast, and a few mil-
! ions in the national and other banks. in ali
| about $160,000,000. This, bowever, taking
| into account the specie in the country prior
{10 1849, leaves more than three hundred
millions of doflars which have not been ac-

{ Continved on Fourth Page.)




