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FRIDAY," March 1. ;
commntittee of the whole, Mr. Mdﬂenberg

..’ in'the chair, on the 3d, 4th, sth, ‘6eh, 7th,
 -and 8ch refolations, refpe@ing: the ~offici ‘f

s cqidud® of the Secretary of the Trea{ury, F :

f r which fee Gazette of the 6thiinfl, .
S (Mr, Mabison's Sp«dcmdﬁkd.) N
THE other attempt to elude the eviderics
‘before the mm;ugﬁecoded with eqhiai
had. hazardelit.
In the report lately made by the truftoes of
i'the finking Tund, is a fateément laid .beféré
+them by the Secl'etnrv, in which it is - nei’édr
>30!: ‘the acceptance of the loan of three'mil:
s.

of floring, and’ the: applacatwn of “one

d of it to the purpofe of that fund,’ was -
T the copfideration of the Prcrdent.

rom thlsg;a
at the fecretary had withheld no- proger
ation from the tfuftees, but that the
e ilt of' the Prefident’s deliberations on e
et bad varied the purpol‘e fignified by his -
ncions to the fecre!

the gentlemen’ who exulted in 'this argu-

:!mt, that they had entirely overlooked the

tesof the two papers. 'The paper laid‘be-

the truftees, and alledged tohave expldin:
‘the final purpofe of the Prefident, was dat-
. edon the 25th of Auguft, 1790, The paper
-on by the othet fide, as ‘=2 ﬁnar s well
as:the mpft formal, defi ignation of the will of
the Prefident, was dated the 28th of Augnit,
1792: The gentlemen, thcrefore, inftead of
theinference they had made, thould have re-

i ‘Vvoﬂed their premiﬁ:s, ‘and Joined' with' their

nn in’ eonclyding that the. Prefident
‘a confideration.of the fabje, vot
‘nt the fecretary in" his_note to the |

tiﬁ}?egs feéined to anticipate; but what had
bganevmoed by’ the ' Prefident’s oWil 'a&of

”.u:"

t hubeeufudont!nmeﬂity of

mes, departing from, the fridtnefs, oﬂe;
riations, as lea zuyire:doxn

niarirqpavebee:i ta ..5. wfgthem by the

2 hetﬂs,_ln the’ cb\ir‘lé‘of Hl’:ﬂ?.r?

‘ L{ aoto l,bfolve thcexcch W frodl n m-
ible copformity to: the injuncions of the

i It wns‘ neverthé 5, as €f nnil to res:

er, ‘a8 it was o'bvwns to r ;if that

“in dr fuch cafes, the neceffity fhould be pal-
pable:; that the executive ﬁmf?og Ihould’
Ao From the fnﬁ;’emc fource ; and ‘that the
i opportumty fhould be feized for cofmu-
e legiflatire the meafures pur-

! 5{ : \mh: s reafans explaining the neceflity |

early co;ngmmeatwn was e-

v :qh iy e,nforr.&;d byprudence and by du‘tv

the beft evidence of thé motives’ R)r af-

ﬁi the eXtraordifiary power’;’ it was a’
rebd&’m:wi’e&bdne to the legifiative au~
prity ; and it qu mgre particularly jndif-
Izh,gs t;»qt al ope “puld ‘enable the le‘gnf-

) nt amendment of the Jaw,’
' tngx:ommodau it to* like emergencies in'fu-

- tures:
JIn the proce ,gft fa‘\hng under the prefent |

eq-hiry,'m neceflity appeared for the ﬁber-
tb% which had been xllml, the money.

Egrope being. &m Wail:ted
| B s , n-\. A t.t e \:‘u(_.

' wonld not haye caufed them to be conm:pl-
h cated to the'houfe ; or that be wyul:m

[ fuffered a partial cmmm%
the houle into an grror, as tofo

rec h
“shem:  Nor had the proper ex lanntgiénk&&n
\difelofed in dugtime fo the leg!ﬂlture.

To place the fubject in 4 more diﬂmﬂ; mnt‘
';Fvsﬂr,:t g;pf‘ 3 r cdven !pt‘he

as
dchined by the eihm.n."‘ 3;
:1s in the ; Wrdl following—¢ That it fhall be”

the fecretary_of the. treafury to
and pre; reglans forthe improvement.

‘ q{ indln men of the revenue, and for the’

. fupport ofse ublic credn ;.to prepare and' re.’
- port e!!imate;of ‘the’ public revende, and the.
.- public_expenditures 3 o fapiés infend the colleclion
- ofthe renenye 5 $o decide on the forms._ of keep-
w ;pd ftating accquats and makin feturns,
o grant upder, ;hc lxmtatinns mp ef-
ubh of to e hiereafter. prov éi; wars
rants for- mom sto be iffued from_ike ireafury,
. in purfuance o npprop'inmsns by law; to'éx-

s -eente {uch fervices.relative to the, Tale gf the

l;ng; belonging to the.United States, ay may
e By law required ?" him § o' make Pyt
and give mformatlou !ou r branch
Legiflature, in perfon or n writing (as he
liloybeuqilred' refpe@ing dll Watters  re-
fafred to him by the Sevate .or Houfe of Re-
prfentatwes..m: which: fhall tain_to,his |
ugd generally hsv _perform. %E fuch fer-
viges refatlve go,the nances, as be
direced to pe orm
"This eftabli of the aﬁct, evldenﬂy
had no referen beyond the . cafe of fuperif-
Mngﬁc regular and” erdivary clietiion of |

rm m vpajnr), in patfuance of appro-

? Tevenue, and granting warrants for mopijes

oy
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& it bad been mferred, not on*

. He would not deny that thére’

3 { The cl&aﬁosns, as an ogeaﬁmial :u;d eva
fraordipary reource, was. ided
r by particwlar laws for the pur Tre
ﬁxutlmrity with refpet to the loans in quelh-
jon was accordingly_ committed 10 the P”:gf
J dent, in order to fecure for fo fpecial @ tr
| the hxghcﬁ: refponi‘ bulit to he found in ghe
government. And n it.was ' confidered
that the whole fun) contemplated was no lefs
than fourteen millions of duilars;. and when
the Jatitude as to the ter ms and ;mlh’uftt
was combined with the vaftnefs’ of the fi
it might well be queftioned whether | fogreat
_apoweu would have been delogﬂod to any
_man ju whom the legiflature and the people of
America, l;ad lefs conﬁgence thanthey {0, juft-
.Yy repofed in the exifting chief maglﬂtate 5
. and whether an equal power will ever be con~
& m‘ﬂ: 0 a fucceflor.
. _This diftin&tion between the cafc of ordina~
| raryr revenw: and that of loans, not’ only
: cvnfommt to the actual policy ,,f ays,
but i n fo 0 obvi mus and fo 7a-
. tions.
.. In the colle@ion and d)(bm-kqent of the
. ordiniary revehnes ariﬂng ‘from taxatlon, the
bufinefs flows in official channels ;- u‘ﬁ‘qc&

\vhew accwnulqtes in nnme e fi

The cafe of loans ‘is in aﬁ‘ tbu:f? relpe@s
. different.  In fertling the'terms: and atrang-
ing the Hiégaciations, theré  is a Wa i~
portqnt difcretion uwo(v };ﬂ
are forei ‘as 'well as eat.
_cerping. the bills ofﬁx ange: aﬂ@q oc-

ion where great latitude is d in the

truff.  Whillt the magnitudgof the 11-
g under the fame direftion at the” rril:e
_ment, prefent a further and materiai vaﬁance
bgrw;eu the two rafe;

The tendéncy-of thele obferu s: xs to
. fhew, that as the p~rmanent Jdaw. éﬁ Jifh ifhirg
. the treafury department does not e:;benq 1the
anthonty of the feqretary to the caf
and as the law authorizin 5§
. fpecial reafous, 3 ye{pon dl!y
 fidentt himf¢If, the authority. d‘
. in executing: t.heloanu d ths app r :
of them, muft be deriye: rom the
. and, confequently’ where ¢ 1{!
here ¢an be no refort to law e h ng

_cretion incident to b:s ‘1

is,evident,r that the Prefi d&nt, a}thm;%h

donbt gmdcd byt the moft. Proper .con
. Jonsin employing the agency o tbe m y
of the tr y du. the: bufinef: s of ?e oans,
. ‘might, i be had judged fit, have u'bﬁ: uted -
i ‘the agency of" another ;- _and that what cyer
-agency he might prgf;r, his gwn inftrutions

- wonld alwa;s _g\Llatethe extent and exercila
of the power corif :

i, The want of any appareng mtynmy from
t}vg prefident had led feveral g:ntlemen to in-

, fifton gyefumcd aqthontles, fqpercedmg the
inftru¢ nousjomeu with the qommgﬁ'on to the

- fecretary : But here.again the fair. mferepce

_ was'to be reyerfed. - A communication'of tt e

. authorities given by thp ‘Prefident to e, fe-

. cretafy as to the applica(xon of forelgn

_ loans, had been gxprefsly requefted by the vpte

. of the houfe.” It was mot to be !jxpfpored that
the fecretaryy if | he.had received r au-

, thotities or niftru®ions would haye failed to

. produce then), or to refer to, them, in the juf~

| tification of his condu. , Far Jefs could i 1g be
prefumed' that the Prefident, ithe bad

any fiperceding’ anthorities or ina[mgl

fa&. . The Prefident was, t! m in: he

1
g world ‘to' whomt any meafure “w! tcr

deceptive nndency could bec ly atty ‘but-
ed- 3

" Thus far, fmd Mr.. Madtbn, hu obﬁryn-

queftion in its ftricteft fenfe. .- He fhould now
- avail himfelf of the opportunity. afforded by

| the térms of the laft claufe, which fpoke of

drafts generally, to take a_more particular

| notice of thofe recently made; in doing whgph

_be confidered himfelf fafe within the

"the: Houfe, which were fo rigoroufly, ga

againdt the dffifmative fide of the nelhon.
~The whole amount of forci;n trapfe

ferred dire@ly or indireétly to the United

- States, appeared from the feveral { m

to be about three millions of dollaFs.

The: npount of the. direét draugt s was
2,3045769 13-

.Of the d;atts made ﬁnce the |6th ot' Avrjl,
&ma-dfold by the bank, the pragesds now
in the bank; or payable inte it, before the 1
of Apfil next, amouit €61,720,476 1 dollats.
Of this furm, }ld,ooo ﬂ'dlnn’hve beed drawn
in the courfe of the prefent feflion omeluf&

,w:duerpg&. to time and- tﬁ‘“
hete dralts. picherea Ablolotels n no&n
“to the ngld;m;y. becayfe the acconnl of
them Mnmd.ej) the books ¢f the, bank
withont eyer Wm in tbe books of the
Tmfmr . My, Madifon conf¢fled thir he
ek aleg 'ﬁ";i';"’"&é" g g

00 Iy
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