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ift. The amount of the affouity confti-
tuted the third year, which will have be‘en
liberated by rcimbmfement of the third
loan, 3

2d. The arrears of interelt not previ-
aufly appropriated, and which are com-
puted at 200,000 dollars. Thcr.c will con-
fequenily be a deficiency this year (')f
810,661 dollars and 27 cents, which will

_require to be fupplied by a temporary

loan to be reimburled out of the furplus of
the fund which on the 1t day of January
1802 will exitt for future redemptions,
and which furplus will be fufficient to re-
mburfe this temporary loan in about thir-
tgei years and an half) : .

It may be proper to remark, that this
deficiency upon one year, is fuffered to
exilt to avoid an vnnecellary augmentati-
o of revenue, materially beyond the fum
permanently requilite. No im:o:wan.icncc
enfl ues, becaufe this temporary deficiengy
is  tade up by the furplus of the perma-
nent fund, within the period mentioned.
Andthat fund, from the 1t January 18cz2,
is adequate to all future redemptions, i
the full proportion permitted by the con-
tralt.

The table in the fchedule B, herewi'Lh
fubmitted, will fhew in one view the prin-
ciples and operation of this plan.

The {chedule C will exhibit the means
of couftituting the feveral annuities pro-
pofed to be eftablifhed. - From it, will be
feen, that the propofed annuities are to be
compofed, partly of taxes to be fucccﬁive-
ly laid, at the relpe&ive periods of cre-
ating them, partly of the furplus dividend
to be expeéted on the ftock belonging to
the government, in the bank of the Unit-
ed States, beyond the interelt to be paid
on account of it, and partly of the funds
heretofore pledged for the payment of in-
tereft, which will have been liberated up-
on {o much of the debt, as will have been
extinguifhed.

The refpective amounts of the taxes to
be feverally laid, will be :—In the firft

ear 43,199 dollars and 6 cents ; in the
};cond year 109,391 dollars and 60 cents;
in the third year 115,955 dollars and 17
cents; in the fourth year 102,912 dolls.
and 48 cents ; in the fifth year 102,743
dollars and 12 cents; in the fixth year
107,680 dollars and 20 cents$ in the fe-
venth year 109,649 dollars and 32 cents ;
making together 691,530 dollars and 95
cents.

The {fum which will have been redeem-
ed prior to the firkt day of Januvary 1802,
will be 5,443,607 dollars and 37 cents.
The fum redeemable on the firft of Janu-
ary 1802, will be 1,126,616 dollais and 44
cents ; and the fund which will thenceforth
exilt for the purpofe of future redemp-
tion, (as is particularly fhewn by the
fchedule D.) will be 1,210,744 dollars
and 34 cents, exceeding the fum frictly*
neceflary by 84,127 dollars and go cents—
a fund, which, including the intereft from
year to year liberated, will, as already in-
timated, be completely adequate to the
final redemption of the whole amount of
the 6 per cent. ftock, (as well the defer-
red as that bearing a prefent intereft) ac-
cording to the right which has been re-
ferved for that purpofe.

In the mean time, a further impreffion
will be made upon the debt by the inweft-
ment of the refidue of the funds hereto-
fore eftablithed, in the purchafe of it ; and
it is hoped, that the reftoration of peace
with the Indians will enable the applica-
tion of the furplus of the exifting revenues,
together with the proceeds of the ceded
lands in our Weftern Territory, to the
fame object. Thefe, whenever théy can
be brought into action, will be impertant
aids , materially accclcruting the ultimate
redemption of the entire debt, The em-
ployment of thefe refources, when it can be
done by increaling the iutere[i-ﬂmd, will
pmporlionab]y leffen the neceffity of ufing
the refource of waxation for creatine the
propofed annuities, if the guvemt;nem
thall judge it advifeable to avail itfelf of
the fubllitnte, which may accrue fromthat
circumftance,

Having now given a geaeral view of
the plan, which ‘has appeared upon the
whole the molt eligible, it is neceflary in
the next place, to prefent to the confi-
deration of l!lc Houfe the requifite funds
fo‘r commeneing the execurion of it. Thefe
will embrace a provifion for the ficlt annui-
ty 017])‘; lhfll alone requiring, by the
plan, 1mr}1~cd;;ne proviion. With regard
to aprovifion for the fubfequent annuities,
which is propofed to be fucceflive, the Se-
cretary will content himfelf with this ge-
nc:ral obfervation, that he difcerng x;o n-
trinfic difficulty in making provifion for
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them, as fall as fhall be necceffary, with
due coavenience to the people, and con-
filtently with the idea of abt?.aining from
taxing lands and buildings(with the ftock
acd implements of farms) referving tth
as a 1efource for thofe great emergencies,
which call for a full exertion of all the
contributive facdlties of a country.

The following means for conitituting
the firlt annuity, are refpeGfully fubmit-
ted, viz.

Amnual farplus of ‘the dividend on
the fteck of government ia the bank
of the United States, beyond Lh(mtcrcft
to be paid out of the faid dividend, elti-
mated at ' Dollars 60,000

T'ax on horfes, kept or ufed for
the purpofe of riding or of draw-
ing any coach, chariot, phwton,
chaife, chair, fulkey, or other
carriage for conveyance of perfons---

Excepting and exempting all horfes
which are wfually and chiefly employed
for the purpofes of hufbandry, or in draw-
ing waggons, wains, drays, carts, or
other carriages for the traniportation of
produce, goods, merchandize, commodi-
ties, or in carrying burthens in the courfe
of the trade or occupation of the perfons
to whom they refpectively belong,and the
horles of perfons in the military fervice
of the United States, viz.

For every horfe not above excepted or
exempted, at the rate of one dollar per an-
num, where only one is ufed or kept by
the fame perfon ; with an addition of fif-
ty cents per annum, per horfe, where
more than one and not more than two
horfes are kept or ufed by the fame
perfon---with an addition of one dollar
per annum, per horfe, where more than
two, and not more than four, ave kept or
ufed by the fame perfon---and with an ad-
dition of one dollar and a half dollar, per
horfe; per annum, where more than four
are kept or ufed by the fame perfon.

Provided, that this addition fhall not be
made in refpect to hoifes ufually employ-
ed in public flages, for the con veydnce of
paflengers.

This progreflive increafe of rates on
the higher numbers, has reference to the
prefumption of greater wealth which ari-
fes from the poffeffion of fuch higher
numbers, .

The produ@ of this tax will probably
be aboat equal to the refidue of th@prd-
pofed annuity, which is4314g dollars and
6 cents, How near the truth this eftimate
may prove, experiment alone can, in fo
untried a cafe, decide. An aid to this
fund may be derived from the furplus di.
vidend on the bank ' fock, for the half
yearending the lalt of December next,
which, it is prefumed, will not be lefs than
20,000 dollars.  Should a deficiency ap-
pear, upon trial, it can be fupplied by a
future provifion.  Proper regulations for
the colle@ion of this tax, will, it is be-
lieved be found not difficult, if the tax
itfelf fhall be deemed eligible. Its fim-
plicity has been a confiderable recom-
mendation of it. Qualified, as it is, it is

 not likely to fall on any but fuch who can
| afford to pay it. The exemption from the
| tax, in regard to horfes which are appro+

priated to the purpofes of hufband:y, or
of any trade or occupation, or to the
tranlportation of commiodities, feems to
obviate all reafonable objeétion.

If, however, there fhould appear to
the legiflature, reafons for preferring a
tax on carriages for plealure, which, it
may be obferved, will operate on nearly
the fame defeription of perfons, the fum
required may, it is believed, be produced
from the following arrangement of rates,
viz. Upon every coach, the annual fum
of four dollars—Upon every chariot, the
annual fum of three dollars—Upon every
other carriage Jfor the conveyance of perfons,
having four wheels, the annual fum of
two dollars—and upon everychair, fulkey,
or other carriage for the conveyance of per-
Jens, having lefs than four wheels, the an-
nual fum of one dollar,

The colleGtion of this tax will be as
fimple and ealy, and perhaps more cer-

tain, than that which has been primaril
{ubmitted. SR

With regard to the fecond obje& re-
ferred to the Secretary, namely the plan
of a provifion for the reimburfement of
the loan made of the bank of the United
States, purfuant to the XIth feGion of
the a&‘ by which it is incorporated, the
followmg is refpe&fullyl’ubmittcd,towit;
That power be given by law to borrow
the fum due, to be applied to that reim-
burfement ; and that fo much of the di.

vidend on the flock of the government in
the bank as m

priated for paying the itereft of the fum
to be borrowed.

From this operation, it is obvious, that
afaving to the government will refult,
equal to thedifferencebetweentheintereft
which will be payable onthe newloan and
that which is payable on the fum now
due to the bank.

If the propofed loan can be effeéted, at
the rate of thofe laft made in Holland, the
nett faving to the government may be
computed at the annual fum of 35,000
be, is contemplated as part of the means
for conftituting the propofed annuities.

The benefit of this arrangement will

the application of the proceeds of any
loans heretofore obtained to the payment

dollars ; which faving, whatever it may 4

be accelerated, if provifion be made for -

the fums which may be fo 2 lied, }
of the proceeds of thi loan or ltl::ns, WI;:!:
fhall be made purfuant to the power above
propofed to be given. %
It will alfo conduce to the general end
in view, if the Legiflature thall think pro-
per to authorife the invetment of the
funds deftined for purchafes of the debt
in purchafes of 6 per cent, ftock, at ﬁl;
market price, though above par. The
comparative prices of the feveral Kinds of
ftock have been and frcqucntly may be
fuch, as to render it more profitabie 1o
make inveﬁmcnq_ in the 6 per ceats, than
in any other fpecies of ftock. :
All which is humbly {ubmitted,
ALEXANDER HA‘MLTGN;
SECRETARY of the TReasury,

{uggelted, on the condition of replacing

Treafury Department,
Nov. 30,1792. }

PRICE CURRENT,

PER QUANTITY.—DoLLARSs 100 Cents each.
PHILADELPHIA, DECEMBER 12,

Dlls. Cts. Dlts. Cts.

ANCHORS pr.1b. 7 10
Allum, Englith, pr.cwt. 4 33
Ditto, Roch pr. lb. 18
Afthes, pot, per ton, 120
Pearl, 137 140 7
Arrack pr. gall. 133 116
Brandy, common, 90
Coniac 1 33y
Braziletto, pr. ton. 32 34
Bricks, pr. M. 4 g
Bread, fhip, pr. cwt. 1 67 “
Ditto, pilot 3 67
Ditto, finall water, per keg 36 40
Beer, Amcrican, in bottles,
pr.doz. bottles included, 1 40
Ditto pr. barrel, 4 67
Boards Cedar pr. M feet, 20
New England ., 12 14
Oak 14 16
Merchantable pine 20 24
———Sap, do. 12 13
Mahogany, per foot 10
The aboveare the (hallop prices,
for the yard price, add 1. dol-
lar g3 cents per 1000.
Brimftone in rolls, pr.cwt. 2 67
Becf, Bofton, per barrel 7 8
—— Country ditto 6 7
Frefh, per cwt. 333 4 67
Butter pr. lb. 16
—-in kegs 9 10
{Candles, Sperm. pr. Ib. 43
——Wax 53 56
Myrtle Wax 13
Mould, tallow 11
Dipped 10
Cheefe, Englifh, pr. 1b. 19
Country 8 10
Chocolate 18 20
Cinnamon 2 40 2 67
Cloves 132
Cocoa pr, cwt, 16
Coffee pr. Ib. 17 18
Coal pr. buthel 20 22
Copperas  pr. cwt. 1 67
Cordage, American, per cwt. 7 6% 8
Cotton pr, lb. 27 37
Currants 12
Duck, Ruffia, pr.piece m-39
Ravens 8 93 9 67
Dutch fail duck, 18 20
Feathers  pr, 1b. 48
Flax ditto 11 12
Flaxfeed pr. buth. 9o 110
FlourgSuperfine pr. barrel 5 67
——Common, 5 33
——Bur middlings, belt 4 67
Meal, Indian a
——ditto Rye, 8
——Ship-ftuff  pr. cwt. 8o 1
Fuftic pr. ton, 20
Gin, Holland, pr. cale, i 4 66
Do. pr. gall. 8s 9o
Glue, pr. cwt. 20 21 33
Ginger, white race, per Ib. 7
Ditto, common 7
Ditto, ground pr. 1b. y; 10
Ginfeng, 20 24

Gunpowder, cannon, pr. q.cafk, 3 73 4
Ditto, fine glazed 4

ay be neceflary, be appro-

Grain, Wheat pr. buth 120
Rye 66
Oats 35
Indian corn 60

——Barley 1 1 6

Beft thelled pr. 1b. 7
Buckwheat, per bufh. 30

Hemp, imported, pr. ton, 120 146 67

American, pr. Ib. 4 5

Herrings, pr.bbl. 3

Hides, raw pr.1b, 9 11

Hops 27

Hogfthead hoops, pr. M. 15

Indigo, French per lb. 1 20 1353

Carolina 1 1 20

Irons, {ad pr. ton, 133 33

Tron, Caftings pr. cwt, 3 4
Bar pr.ton, 91

——Pig 24 26 67
Sheet 173 33
Nail rods 119 111

Jank, pr.cwt. 4 5

Lard, hogs pr. 1b. 9 10

Lead, in pigs pr. cwt. 5 33 567

——in bars 7

——white 10 10 67
red 6 40 6 67

Leather, foal, pr.lb. 17 20

Lignum vite pr. ton, 5 60 6

Logwood 80

Mace opr. b, 9

Mackarel, beft pr. bbl, 8

fecond guality 6 4

Madder, beft pr. 1b. 6 20

Marble, wrought, pr. foot, 1 33 2 67

~aft fpars ditto 33

Dlis. Ces. DUs, (.

Molaffes pr. gall.
Muftard pcrﬁb. a5 g;
O1l, Ditte pr cafe 2 50
Sweet, beft, in flafks,pr.box 10 50
——Ditto bafkets, 12 bottles 5
——Spermaceti pr. gall. 48
~——Tramn 24 2%
——Whaie 28 24
Porter pr. cafk,
London, pr.doz. _ fg
American ditto botiincl. 1 4 1 6o
Pitch, pr. bbl L1y %
Pork, Burlington, per barrel, 11 28
——Lower county 10
——~Carolina 9
Peas, Albany pr. bufhel 4
Pepper, pr.lb. : 3
Pimento 19
Raifins, beft, pr. keg 8
Ditto pr. jar 2 59
Ditto  pr. box 2 g
Rice pr. cwt, ¥
Rofin pr. barrel 2 78
Rum, Jamaica, pr. gallon 1 q’
Antigua e
— Windward 8
——DBarbadoes lo“
Country, N, E, L6y
Salt petre, pr. cwt. 1
Saffafras ;’r. ton z 4 |
Shot ditto 140 141
Steel, German pr.1b. - 9
Englifh,bliftered, pr. cwt. 10
——American pr. ton 113
Crowley’s pr. faggot ‘ 10 67
Snake root pr. 1b. 20 4
Soap, Brown per Ib. 6
White 8
——~Caltile # u
Starch 7
Snuff pr. doz. bot. 4 5 6o
Spermaceti, refined, - pr. ib, L1
Sailcloth, Englith,No.1,pr. yard, 28
Bofton, No. I. ditto 30
bl No. IL. 29
Sugar Lump, pr.lb 24
Loaf, fingle refined 25
——Ditto, double do. 36
Havannah, white 17 18
——Ditto, brown, 1t 12
——DMufcovado, br. cwt. 13 15
Spirits Turpentine pr. gallon : a7
Salt, Allum pr. bufhel 4
——Liverpool 54
——Cadiz 59
~—Lifbon j
Shipbuild. W. O. frames p.ton, 15
Ditto Live Qak, 18 67
Ditto red cedar, per foot 33 :
Shingles, 18 inch. per M. 3 33 39
Ditto ¢ feet, 5 33 6
Ditto 3 feet, drefled, 13 15 8
Staves, Pipe pr. 1000 32
——White Oak hogthead, 20 33
——Red Oak do. 19 50
Leogan : 21334
Barrel S\ e
Heading : 25 33
Skins, Otter, beft pr. piece 467
— -Minks 20 £
——Fox, grey - 40 &
——Ditto red rap
——Martins 24 3
——Fifthere 33 § 67
——Bears p
——Racoons 27 6
“—Mutk-rats 11 b
——Beaver, pr. Ib, 67 13
~——Deer, in hair 20 ko
Tar,N. Jerfey, 24 gal.'p. bbl. 1
~——Carolina, ge gall. 133 1 67
Turpentine pr. bbl. 1 67 3
Tobaeco, J. River, beft 100lb. 3 60 31
inferior 33
i old 461
Rappahannock 23
Coloured Maryland, 533 8
Dark, 249
Long-leaf 2 40
Ealtern-fhore 2 223
Carolina, new 2 7 3
SRS MSRCL .3§
Tea, Hyfon pr. 1b. 93 s 6o
~——Hyfon fkin, 53 03
Souchong, 50 ?‘P
——Congo, 43 a6
Bohea, 83
Tallow, refined, perlb. 6?[
Tin pr.box, 1338 W
Verdigreafe pr. 1b. 47 ;
Vermillion, do. 183 . 7
Varnifh, per gallon 33 3
Wax, Bees pr. Ib. 25 1
Whale-boue, long pr.1b. 13 ®
COURSE OF EXCHANGE. =3
On London, at 3o days, per 100f . fterk 44’ o
at 6o days 43
————— at Qo aays 434 o8
Amfterdam, 6o days, pr. guilder, 37'
— go days, ¢




