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AT A MEETING OF THE
Infurance Company

oF
NORTH-AMERIC A,

Held, by adjournment, at the Sta:t-l'_luu fe in this
City, on the 1gth inft. the followlng PLAN,
reparted by their Committee, was unani-
moufly agreed to, and adopted as the

CONSTITUTION of the SOCIETY.

i & HE fubfcribers agree to form themfelves
into a fociety under the name of THE
INSURANCE COMPANY OF NORTH-
AMERICA, for the purpofe of carrying on the
bufinefs of affurance, and f':\r raifing a tund to
pay aud f(atisfy any loffes which may happen, or
any jult demands which may be made upon the
faid fociety, :

I1. The faid fubferibers do feverally, that is
to fay, each for himfelf, or herfelf, his or her
heirs, exccutors, adminiftrators and affigns, here.
by covenant, promife and agree, to and th.h
each and every other of the fubfiribers, their
and each and every of their heirs, executors, ad-
miniftrators and alligns, and to and with 21l and
every perfonand podlons wha thail hereafrer be-
comeaffured in the office of the.comvany, to do,
fulfil and perform each and every of the articles
of this aflociation, and fuch other articles as
fhall hereafter from time to time be made and
agreed upon by the members of this affociation
at any of their general meetings: Provided ne-
verthelefs, That no [ubferiber, or his or her af-
fignee, fhall be bound, or held refponfible to the
other fubfcribers, or any of them, their or any
of their affigns, or to any perfon or perfons who
‘hall become aflured by the company, for any
fum or fums of money or other charge whatfo-
ever exceeding the amount of his or her fhare
or intereft in this aociation.

II1. The capital ftock of The Infurance Com=
pany of North-America fhall not exceed fix
hundred thoufand dollars ; and thall be divided
into fixty*thoufand thares, of ten dollars each ;
and a fubfcription towards conflituting fuch
flock fhall be opened in the city of Philadel-
phia oo the 20th day of November, 1792, under
the infpeétion of Ebenezer Hazard, and fhall
continue open until the whole of the faid ftock
fhall have been fobfcribed.

IV. Any perfon or perfons, copartnerfhip or

aly palikiaymay fubleribie to dhis. sffocistion
and the fhares fubferibed (hall be paid for by
inftalments as follows; thatisto f vy

Foreach and every fhare fubfcribed, there
fhall be paid—

One Dollar atthe time of fabfcribing,

One Dollar on the ed Monday of July, 1793,

Two Dollars on the 2d Mouday of Javuary,
1704, 2

%‘4\% Dollars on the 2d Monday of July,1791.

Two Dollars on the 2d Monday of January,
1795. §

And two Dollars on the 2d Monday pf July,
1795.

~ Provided, That vntil the twelfth day of De-
cember next, the payvment of the firfl inftalment
fhall be made in the receipts iffiicd by the agents
and fecretary of the late Univerfal Toatine Al-
fociation ; and after the faid twelfth day of De-
cember, no perfon (hall fubfcribe for a greater
number of (hares than twenty.

And the monies fo paid fhall be vefted-in fuch
fecurities of the United States, or of the ftate of
Pennfvivania, or in the fock of the bank of the
United States, or of the bank of North-Ame-
rica, as (hall by the Board of DireGors be thought
moftadvifeable.

- V. If any fubfcriber or other owner of any

fhare or fhares, fhall negleét to pay any one of .

the inflalments on the day before apoointed for
the payment thereof, foch fubfcriber or other
-owner fhall forfeit all the monies which fhall
have been paid on account of {uch fhares; and
?nll moteover forfeit all his or her right, title,
intereft, claim and demand, refulting from fuch
n’"“y of, in, and to the fands of this aflociation,
and the privileges thercof.  All monies {o for-
feited thall enurc to the ufe and benefit of the
company, ks .
VI. Every fubfcriber to thefe articles, his or
her aflignee, or other legal reprefentative, f(hall
~be confidered as being to all intents and pur-
) 07(‘!,@ member of The Tnfurance Company of
%r:h-.&mnica i and all fhares held in the fame
all be transferable in fuch manner, and under
fuch regulations as the
‘my thail determine and direét.

VI For the well ordering and condufting
Uth‘e:aﬁﬁ?s‘»oi the company, there th:1l be fiftéen
‘Diretors chofen by ballat,on the od Tuefday of
January in cach year, by-the Stockholders, by
«Alurality of votes ;- and _the Diredors fo chafen,
Sball ferve as fuch uatil the expiration of the 2d
. Tuelday of Jonuary next enfying fuch ele&iion,
ind wodonger : Provided! That'as foon as forty
&hﬂ\lfmﬂ thares fhall have been fubfcribed, no-
- fice thereof fhall be given by the faid Ebenezer
Hazard, in at leall two of the new(papers pub-
Jifthed in the city of Philadelphia ; and the faid
: ‘bln,qz'er Hazard (hall at the fame time and. in
S manuner, notify a dav not more than ten
. Bays diftanc from the date of fuch notification,
+torproceeding to the eleétion of Dircétors, at a
€ inthe oty of Philadciphia, to be therein
ecified : At which time and place the eleétion
all be made, and the perfons then chofen fhail
g:.be‘ﬁrﬂ Direétors, and (hall forthwith com-
nence the operatious of The Infuraace Com.-
Pany of North-America, They fhall continue
in office until the 2d Tuefday
uing their eledion,

Direétors of the Compa- |

of January nexe-

—

VIII. The Dirc&ors chofen as aforefaid thall,
attheir itk meeting, ele@t by ballot, one of
their number to be Prefident of the commany,
and (hall then divide themfelves (exclud My the
Prefident) inta committees, cacli committee to
confift of two Dire&ors. The faid committees
thall attead at the office of the company every
week, in rotation ; and the attending commit-
tee, with the Prcfident, (who fhall aifo artend
daily at the office) thall have fali power and au-
thority. in the name and on behalf of the coms.
pany, to make fuchinfurances upon vaffels and
merchandize at fea, or going to {ea, or upon the
life or lives of any perfon or perfoas, or upon
any goods, wares, merchandize or other pro-
Perly gone or going by land or by water; and
at fuch rates of infurance, or premium, as they
fhall deem advifeable. And they fhall, gene-
rally, do and tranfa@, on behalf of the compa-
ny, all the bufinefs ufually attending infuranaes
on the obje&ls aforefaid ; fubje&, neverthelefs,
to fuch regulations as the Stockholders at any
general meeting fhall think proper to make; and
fubje& alfo to fuch rules and regulations as the
Board of Dire@ors fball, from time to time
make, relating to the hnfinefs of the company,

Until the corpray fhall be Yeeally igcorna.
rated, all notes, deeds, or other fecurities taken
for the ufe of the companv, fhall betaken in the
namec of the Prefident, as fuch: and all policies
thall be figned by the Prefident, as fuchy and
fuch figning ihall e deemed and taken to be
the aét of each member of the company, ands
for which the Prefident fhall not be liable to
any peculiar perfonal refpoofibility ;—and, in
order to prevent difputes, there fhall be infertcd
in every policy, a claufe or covenant purporting
that the affured confiders the Prefident as atting
on behalf of the company,and'releafes him from
all perfonal refponfibility on account of fuch fig-
nature.  But when the company fhal! have been
legally incorporated. the policies (hail pafs un-
der the feal of the corporation, and be attefted
by their Secretary. :

The Prefident fhall lay befare the Board of
Direéiors, at each of their meetings, an “ccount
of the proceedings of the committees fitice the
laft mecting of the Board.

IX. There fhall be flated mretings of the
Board of Direftors once in every fortnight, and
occafional meetings at fuch other times as the
Prefident fhall think proper : At all which meet-
ings the Prefident thall prefide, but (hall have
DO vole on auy queition, exgept 1 cafe of an
equality of votes, in Which cafc he fhall have
the cafting voice.

Two thirds of the whole number of Direc-
tors, whereof the Frefident fhall be one, (hall
form a quoram ; aud all queftions before the
Board fhall be decided by a plurality of votes :
But no vote fhail be re-confidered by a lefs
number than was prefent when fuch vote paffed.

X. The Board of Direfors (hall have power
to employ fuch and fomany officers, clerks and
other afliflants, as they fhall from time to time
find neceffary, and to make juft and reafonable
compenfations to the perfonsemployed by them.
They fhall allo have power to eftablifh rules and
regulations for transferring (hares in the com-
pany’s ftock, and for the management of the

. company’s concerns. —*They (hall fuperiniend,
. generally, the whole bufinefs of the company,—

(hall examine the proceedings of the committees,

| and all officers employed ;—they fhall keep fair

minutes of their own proceedings, and fubmit
the fame to the infpeftion of the Stockholders at

_ every of their ftated general meetings.

XI. The Stockholders (hall meet together on
the fecond Tueflday of Janaary in cvery year, af-
ter the firfk ele€tion of “Direftors, for the pur-
pofe of examining into the fituation of the com-
pany’s affairs, and for goaking fuch additional
and other rules and regulations as they fhall
judge neceffary ;—and in all queftions coming
before {uch meetings, as well as in the choice of
Dircé&tors, they fhall refpeively vote according
to their {everal interefls in the company's {tock,
in the following ratio ; that is to fay,

Every member fhall'be entitled to onesvote
for each fhare of ftock be or fhe fhall hold :
Provided, That no member fhall have more than
fifty votes : dnd provided alfo, That no proprie-
tor of ftack (hall vote at any ele@ion for Dirc@-
ors (after the firfl) unlefs the flock Jhall have
ftood in his own name on the company’s books
three months next preceding the time of fuch
election.  But any member may vote cither for
Diretors, or upon any otber bufinefs; by his
proxy duly authorifed ; and evcrzv rule, ordi-
nance and regulation made at any fuch meetings,
fhall be binding on cach member of the fociety
as fully to all intents and purpofes as if each and
every member were perfonally prefent, and con-
fenting thereto. =0

"XII. In cafe ot the ficknels or necelfary ab-
fence of the Prefident, his place thail he (applied
by fuch otheér Dire@tor as the Board fhall ap-
point for that purpofe.

XI1II. No Direétor fhall be entitled to any
emolument unlefs the fame (hall be agreed o at
a general meeting of the Stockholders; but the
company fhall allow the Prefident a realonable
compenfation for his extraordinary attendance
on their bufinefs.

XIV. The Dire@ors fhall onthe fiit Mon-
dayof Jenuary and the firt Monday of July
refpettively in every year, declare a dividend of
fo much of the profits of the fociety as to them
fhall appear advifeable ; and the dividend fo de-
clared, thall be paid 1o the refpeétive proprie-

. torsia feven days after the fame (hall be fo made.
—Buat the monies received as premiums ou
rifques which fhall be undeterminied and out-
fanding at the time of making fuch dividend,
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" pany of North-America, may at any time be-

'fubterfage may be brought to colour it—And
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thali'not b confidered as a part of the profits of
the compaty.  And in cafe of any lofs ar Joffes
whereby the cepital ftock of the facicty thall be
leffened, no {ebfequent dividends fhall be made
uncil a fum equal to fuch diminution, and
fing fro the profits and inte refts of the
fhall huye been added to the cavital,
XV. The company fhall hold no real eftate
other than fuch as fhall be nece(Tary tor the con-
venient tranfaétion’ of their bulinefs ;—or fhall
be bona fide mortgaged to them by way of fe-
curtty ;—or conveyed to them in fatisfa&ion of
debts ;—or purchafed at fales upon judgments
which (h il have been obitained upon debts due
to them., 4
XVI. Any member of the Infurance Com-

All=
fociety,

come alfured by the company, on any fhip or
vedel, goads, merchandize or lives, in the fame
manger, and to the fame effe, asif fuch mem-
ber had no intereft in the cofmpany.
Extraft from the minutes,
MBLNEZER HAZAR D, Secretary.
Philadelphia, November 10th, 1 792,

For the G AZETTE of the UNITED STATES. .

1’1 wasmy intention to have clofed with

my laft paper, the difcuffion of Mr. Jeffer-
fon’s conduét in the particulars which have
been fuggefted ; but the fingular complexion
of the laft number* of a feries of papers ori-
ginating in the American Daily Advertifer,
obliges me to refume it.

As if bold affertion were capable of impof~
ing any thing for truth, an attempt is made,
in the paper alluded to, to imprefs the follow-
ing opinions, 1t, That the extradt which was
given of Mr. Jefferfon’s letter on ' the fubje&
of a propofition for the transfer of the French
debt, is ¢ falfe,”” « deceptive,” and “ muti-
lated.” "Thefe are the épithets in different
paffages applied to it. 2d, That Mr. Jeffer-
fon was the mere vehicle, or to ufe the pre-
cife terms, “ ouly the vehicle of communica-
tion to Congrefs.”” 3d, That he ¢ difcounte-
nanced’’ the propofition. - 4th, That the “on-
ly”” propofition which he made to Congrefs,
was to borrow the money in Holland to dif=
charge the debt.

T'o give colour to thefe aflertions, I am
called upon-to produce the entire paragraph
Troai wdien the extract has been made, and it
is {ugaefted, that the whole was depofited in
the quarter, from whence the extra® is be-
lieved to have been taken.

I pledge my veracity that this {uggeftion is
unfounded ; as is another—that the informa-
tion which has been communicated by me is
derivea from the opportunities of official fitu-
ation. ' T aflirm unequivocaily, that I obtain-
ed throtgh diffevent channels a full knowledge
of the tranfaction ia February, 1787—Dbeing
inno public ftation whatever—that I then
faw the extrat, which has been publithed,
and \hich was at that time taken from the
original letter, and bas been fince preferved,
in the moft authentic form.—That I then al.
fo received information equally authentic of
the general fubftance of the letter, as relating
to the matter in queftiou, and of all other par-
ticulars concerning it, which have heretofore
been ftated, and which have been preferved,
in a manuer, that admits no doubt of their ac-
curacy or genuinenefs.

For this, I again appeal to the letter itfzif,
on the files of the department of ftate, where
alone, as far as L am informed, its entire con-
tents are depofited, and which I eutertain no
doubt will confirm uot only the truth of the
extrat which has been given, but the juftnefs
of the reprefentation of the contents of the
letter in all other nefpects.

Confidering the extraétas genuine;which tn-
doubtedly it is, it fpeaks for itfelf—and ume-
quivocally falfifies the fnggeftion that Mr.
Jefferfon was ¢ anfy the vehicle” of communi-
cation to Congre(s.—it imp without the
poflibility of evafion, alvice to ®ede to thepro-
pofition which was made to the Dutch Com-
pany, on the difionorable ground of there be-
ing daonger, that the public payments would
not be punétualy and of its being in that cafe ex-
pedient to transfer the difeontents, which vwould
arife from the want of punctuality, from the
court of F'rance, to the breafls of @ rivate compa-
ny—=It therefore clearly makes him mare than
the mere vehicle of communication—the pa-
tron and adyifer of the meafure upon the con-
dition which has been ftated.—It as clearly
refutes the aftonithing aflertion, that he ¢‘dif-
countengnced’” the propofition ; ‘whatever

it equully deftroys the other allegationy that
the only propofition which Mr. Jefferfon made
to Congrefs, was to borrow the money in Hol-
lapd to difchavge the debt. ;

1t has been admitted, that there was ano-
ther propofition, in the fame letter, of that
import ; but it is denied under the appeal
which has been made, that it in any manner
derogates from the advice contained in the
extract.—It is underitood to have been offer-
ed as an alternative ; in cafe the propofition

—As another mod¢ which might be adopted td¥

effe@ the payment to France. :
IM remarked by an attentive read-
ery hile'an artful attempt is made to

of the Dutch Company fhould vor be approve{ﬁ

jargon of aflerting,

N .

——

brm\{; lnf'q f]\ze’?:'m tiie renuinzne’s of the

tract,'a diret denfial ‘of/its genuinevefs iy not
h:l.".'il(_icd——P-.ect_‘nr’e 1shad to eauivocal -
plications. It isfaid to be « falfe ‘and. de-
ceptive,” not in terms, byt « upoa a iound
conltruction”—that ¢ the conte-ts of the let-
té'vr, even tn the extrar? publified, hove been flamse
fully mifieprefente :

il 4" ’—0t that tlte extractisi -
felf a forgery ;

: 5 but that ¢ gpher parts of
the la.tfer ablalutely neceffary for the full
comprehenfion of it, are kept back”==The
that aliteral extrad® from
a paper is ““falfe and deceptive, rfen a Jound
confirutlion,” is a‘proof of the embarraflment
of the commentator. Whoever will examine
the extrat will perceive, that asto the pur-
pofe, ta which it has been applied, it is an ez-
grething. The fentiment reprobated is there
complete, and can be affe@ed by nething col-
lateral  The inferences reflulting from it
can only be repejled by eftablifhing that the
extradt is iiterms falfe—This ‘T bekeve will
not be pretended. :
.. At isas little true (iv the fenfe in which i
1sievidently meant to be underfrood) that the
propofition for the transfer of the debr hag
been impofed wpon Mr. Jefferfon as his own,
as it is that he dif'cou;nenanced it It has
been acknowledged, that the offer was firit
made by the Dutch Company ; amd has only
been maintained that sMr. Jefferfon advifed
(ts acceptance on principles contrary to good
morals; a pofition which cam never be over-
thrown without introducing 4 pew fyftem of
ethics—TIn this fenfe too, and with the difaps
probation, which'belonzed to it, wasy it un.
derftood by thofe to whom the advice was ad-
drefied, to the honor of the public Councils of
the day. v

It is fuggefted that the animadverfions up-
on Mr. Jeferfon’s conduct, in thefe papers,
proceed from “ private revenge.” This fupe
pofes fome private injury real or imagined—The
afertor muft be not a little embarrafied to
fupport the probability of fuch a caufe—It is
affirmed that none fuch exifts. Private re-
venge therefore cannot be the ftimulous. et
Fadts (peak the true motives. g
CATULLUS.

EXTRACT.

¢ Everyman is born with no fmall propen-
fity to power, riches, and pleafure ; and has
naturaily a delight in indolence ; confequent-
ly every man is for having the aoney, wives
or daughters of others; would fubje them
all to his humors, and do no work, or at leaft
what only pleafed himfelf. We may fee that
for mep with fuch difpofitions to be equal is
as impoffible us that two preachers, or two
profeflors of divinity, fheuld not be jealous of
one another.

¢ Mankind, in the prefent ftate, %eannot
fubfift, unlefs an infinity of ufeful men #have
the misfortune of being without any poﬂ_‘eﬂion
whatever ; for, to be fure, no man in eafy

circumnflances will plough your greunds ; and --

if you are in want of a pair of Mhoes, you muft
find foine other hand than a ferjeant at law or
a judge advecate, to make them for yous
Thus incquality is, at the fame time, both
the moft natural and the moft chimerical
thing in the worid. ' W v

¢ Men beingexceflive in every thing where
they can bz fo, this inequality has been carri-
ed too far ; in feveral governments it isa
ftanding maxim, that a citizen is not allowed
to quit the cowntry where he happened to be
born : the import of fuch a law is vifibly this :
the country is fo bad and 1ll governed, that we forbid
any perfons whatever to go out, left cvery body fhould
leaveit—A good government will a& more
wifely 3 it will create in its fubje@s a delight
to remain ; in foreigners, a defire of coming
thither.””

ANECDOTE.

AT aneieftion in a certain State,"a bye-

ftander obferving the particular fituation of

a great number of the electors, who had
regaled at the expence of one of the

dates, remarked on' the occafion, That the

Voce of the peaple, was the Voice of GRoG.

PORTSMOUTH, (N. H.) Nov. 7.

Tt appears by the votes returned for Fede-
ral Reprefentatives, that the people of this
State have made choice of the Hon. Jeremiah
Smith, Nicholas Gilman, and John S. Sher-.
burne, Eig’rs. as three of their Reprefenta~
tivesin the Congrefs of the United States.—
The Hon. Paine Wingate, and Abiel Fofter,
LEfq'rs. being the bigheft on the nomination
lift, will be the two gentlemen to be fent out
agnin for the people to make choice of one of
them to fill the vacancy.

The wotes returned were for the 5

Hon. Jeremizh Smith, 4306
HNicholas Gilman, 2912
John 8. Sherburne, * 2536
Paine Wingate, 2168
Abiel Fofter, 1518
% Jemos Sheafe, 1460 1
‘Nathaniel Peabody, 1370
Timothy Walker, 706
William Page, 406
Jofhua Atherton, 403

Bundry feattering votes.
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