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TREASURY DEPARTMENT,)

December 13, 1790: -
In obedience to the order of the House of Re-
PRESENTATIVES of the gth Day of Auguft laft,
requiring the Secrerary of the TReASURY
to prepare and report, on this Day, fuch fur-
ther Provifion as may, in his opinion, be ne-
ceflary for eftablithing the PUBLIC CREDIT

—the faid Secretary further

RESPECTFULLY REPORTS,
(CONTINUED FROM OUR LAST.)

O procure for the landholders the affiftance of loans, is the

great defideratum. Suppofing other difficalties furmounted,
and a fund created, compofed partly of coin and partly of land,
Ktt the benefit contemplated could only then be obtained, by the

ank’s advancing them its notes for the whole, or part,of the va-

lue of the lands they had fubfcribed to the ftock. It this advance
was fmall, the relicf aimed at would not be given; if it was
!argc, the quantity of notes iffued would be a caufe of diffrujt, and
if received at all, they would be likely to return fpeedily upon the
bank for payment ; which, after exhaufting its coin, might be
under a neceflity of turning its lands into money, at any price that
could be obtained for them, te the irreparable prejudice of the
proprictors,
. Conliderations of public advantage fuggeft a further wilb, which
1s, that the bank could be eftablifhed upon principles, that would
caufe the profits of it to redound to the immediate benefit of the
State. This is contemplated by many, who fpeak ot a national
bank, but the idea feems liable to 1afuperable objetions. To at-
tach full confidenceto an inflitution of this nature, it appears to
be an eflential ingredient in its firucture, that it (hall be under a
private not a public direétion, under the guidance of individual in-
terefl, not of public policy ; which would be fuppofed to be, and in
certain emergencies, under a feeble or too f{anguine adminiftra-
tion, would really be, liable to being too much influenced by
public neceffity. Thefufpicion of this wounld probably be a canker,
that would continually corrode the vitals of the bank, and would
be molt likely to prove fatal in thofe fituations, in which the
public good would require, that they fhould be moft found and
vigorous, It would indeed be little lefs than a miracle, (hould
the credit of the bank be at the difpofal of the government if in a
long feries of time, there was not experienced a calamitous abufe
of it. Itis true, that it would be the real intereft of the govern-
ment not to abule it ; its genuine policy to hufband and cherith
it with the moft guarded circumfpeétion, as an ineftimable trea-
iure. But what government ever uniformly confulted its tiue in=
terefls, in oppofition to the temptations of momentary exigencies ?
What nation was ever bleffed with a conftant fucceflion of up-
rightand wife adminiftrators ?
. The keen, fteady, and as it were magnetic fenfe of their own
intereft as proprietors, in the dire@ors of a bank, pointing in-
variably to its truc pole, the prolperity of the inftitution, is the
only fecurity that can always be relied upon for a careful and pru-
dent adminiftration. It is therefore the only bafis on which an
enlightened, unqualified and permanent confidence can be expeét-
ed to beereted and maintained.

The precedents of the banks eftablifhed in feveral cities of Eu-
rope, Amfterdam, Hamburgh and others, may feem to militate
againft this pofition. Without a precife knowledge of all the pe-
culiaritics of their refpeéive conflitutions, it is difficult to pro-
nounce how far this may be the cafe. That of Amfterdam how-
ever, which we beft know is rather under a municipal than a go-
vernmental dire€ion. Particular magiftrates of the city, not of-
ficers of the republic, have the management of it. Itis alfo a
bank of depofit, not of loan, or circulation ; confequently lefs
liable to abufe, as well as lefs ufeful. Its general bufinefs con-
fifts in recciving money for fafe keeping, which if not called for
within a certain time, becomes a part of its ftock, and irreclaim-
able : Buta credit is given for it on the books of the bank, which
being transferable, an{wers all the purpofes of money.

The dire&tors being magiftrates of the city, and the ftockholders
in general its moft influential citizens, it is evident, that the prin-
ciple of private intereft mult be prevalent in the management of
the bank. And it is equally evident, that from the nature of its
operations, that principle is lefs effential to it, than to an inftitu-
tion conftituted with a view to the accomnmodation of the public
2nd individuals, by diret loans and a paper circulation.

As far as may concern the aid of the bank, within the proper Ii-
mits, a good government has nothing more to wifh for, than it
will always poflefs; though the management be in the hands of
private individuals. As the inftitution, if rightly conftituted, muft
depend for its renovation from time to time on the pleafure of the
government, it will not be likely to feel a difpofition to render it-
felf by its conduét unworthy of public patronage. The govern-
ment too, in the adminiftration of its finances, has it in its power
to reciprocate benefits to the bank, of not lefs importance than
thofe which the bank affords to the government, and which be-
fides are never unattended with an immediate and adequate com-
penfation. Independentof thefe more particular confiderations,
the natural weight and influcuce ot a good government will al-
‘ways go far towards procuring a compliance with its defires; and

as the direétors will ufually be compofed of fome of the moft dif-,

creet, refpe€table and well-informed citizens, it can hardly ever
be difficult to make them fenfible of the force of the inducements
which ought to ftimulate their exertions.

It will not follow from what has been faid, that the ftate may
not be the holdcer of a part of the ftock of a bank, and conflequent-
ly a fharer in the profits of it. It will only follow that it ought
not to defire any participation in the direétion of it, aud therefore
ought not to own the whole or priacipal part of the ftock ; for if
the mafs of their property fhould belong to the public, and if the
diretion of it thould be in private hands, this would be to com-
mit the interefts of the ftate to perfons not intercfted, or not
cnough interefted in their proper management.

There is one thing, however, which the government owes to it-
{elf and to the community ; at leaft to all that part of it, who are
not ftockholders; which is to referve to itfelf a right of afcertain-
ing, as often as may be neceffary, the ftate of the bank, excluding
however all pretenfion to controul. . This right forms an articlein
the primitive conftitution of the bank of North-America; and its
propricty fands upon the clearcft reafons. If the paper of a bank
1s to be permitted to infinaate itfelf into all the revenues and re-
ceipts of 2 country ; if it is even {ubftituted for gold and filver in
all the tranfa&ions of bufinefs, it becomes in either view a nati-
onal concern of the firft magnitude. As fuch, the ordinary rules
of prudence require, that the government fhould poffefs the means
of afcertaining, whenever it thinks fit, that fo delicate atruft is ex-
ecuted with fidelity and care. A right of this nature is not only
defirable as it refpeéls the government; but it-oughtto be equally
{o to all thofe concerned in the inftitution; as an additional title
to public and private confidence; and as a thing which can only
be formidable to praétices that imply mifmanagement. The pre-
fumption muft always be, that the charalters who would be en-
trufted with the exercife of this right on behalf of the govern-
ment, will not be deficient in the difcretion which it may require;
at leaft the admitting of this prefumption cannot be deemed ‘too
great a return of confidence tor that very large portion of it which
the government is required to place in the bank.

Abandoning therefore ideas, which however agreeable or defi-
rable, are neither pra&icable nor fafe; the following plan for the
conftitution of a National Bank, is refpeétfully fubmitted toithe
confideration of the houfe.

[ For this plan, fee No. 69 of this Gazette.]
{To be concluded in our next.)
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HE Copartnerfhip of HEWES and ANTHONY having ex-
T pired the gift ultimo, they requeft thofe, who have any de-
mands, to exhibit their accounts and receive their moncy ; and
thole who are indcbted, are defired to make {pcedy payment, (o
cither of the Subfcribers, at their Compxi'ng-Hu.ufc, No. 5, Chef-
nut-Street-Wharf. JOSIAH HEW ES,

: JOSEPH ANTHONY.
Philadelpkia, Fan. 155 1791.

N. B. They have yeton hand, and for SALE, at their STORE
abovementioned,

HYSON, Sounchong, and Bohea TEAS,
Three cafes Caffia,
Pimento in bags,
Mufcovado Sugar,
A few Calfes old Batavia Arrack,

Oae cafk of Durham Muftard,

New England Rum in hoglheads and barrels,

A quantity ot prime Bofton Beef, g

Spermaceti, right whale and tanners’ Oil,

Belt pickled Mackrel, ;

6 by 8—7 by g—8by 10—g by 11—and 10 by 12 Window
Glafs,

A quantity of excellent carrot Tobacco,

And an elegant CHANDELIER.

Martinico Coffee,

(cawbw.)

New Line of Stages.

HE Subfcriber has eftablithed a line of STAGES from Hart-

ford to Bofton, by way of Norwich and Providence, which

will runthro twice a week during the Winter Seafon, and three
times a‘'week during the Summer Seafon.

Gond Carriages, Horfes, and careful Drivers are provided.
Paflengers pay three Pence per Mile, and are allowed 14 pound
Baggage cach. Extra Baggage pays at the rate of three Pence
per Mile for every 150 wt. As the Mail is to go in thele Stages
for t?c year 1791, fixed hours for ftarting from the refpective Stage
Houfes is abfolutely neceflary—from which there can be nio devia-

tion. Norwich, Dec. 14,1790,
The Stage for the Eaftward leaves
Hartford Mondays and Thurfdays,
Norwich Tuefdays and Fridays,
Providence Wednéfdays and Saturdays,
For the Weftward, leaves Bofton Mondays and Thur{days,
Providence Tucfdays and Fridays,
Norwich——Wednefdays and Saturdays.
69—1wgm “ JESSE BROWN.

MASSACHUSETTS STATE LOTTERY.

THE Managers afthe STATE LOTTERY, prefent the Public
with the Firflt Clafs of the Maffachufeits femi-annual State Lot-
tery, which will commencedrawingin the Reprefentatives’ Chamber,
in Bofton, on the Seventeenth'of March next, or fooner, if the
Tickets fhall be difpofed of.
SCHEME. -
NOT TWO BLANKS TO A PRIZE.

25,000 Tickets, at Five Dollars each, are
125,000 Dollars, to be paid in the following Prizes, {ubjeét 1o a
deduétion of twelve and an half per cent. for the ufe of the Com-
monwealth.

Prizes. Dollars. Dollars,
1 of 10000 is 10000

2 3000 are 6ooc

3 2000 6000

6 1000 6ooo
10 500 5006
30 200 6000
8o 100 8o00
. 50 45097
100 40 paslele]
120 ' 30 3600
161 20 3220
200 10 2000
7585 8 60680
8388 Prizes. 12 5000

16612 Blanks.

25000. .
ﬁﬁ"'s TICKETS may be had of the feveral Managers, who wil
pay the Prizes on demand—of the TREASURER ofthe Common
wealth—of JAMES WHITE, at his Book-Store, Franklin’s-Head
Court-Street, and at other places as ufual.
BENJAMIN AUSTIN, jun.)
DAVID COBB,
SAMUEL COOPER,
GEORGE R. MINOT,
JOHN KNEELAND,
Boflon, Fuly 28, 8790.
§5 Tickets in the above Lottery are to be fold by Stéphen Auitin,
corner of Front and Pine Streets, Philadelphia.

PLEASE TO NOTICE.

3= FOR the accommodation of thofe who would
wifh 10 become Adventurers in the Firft Clafs of the
MASSACHUSETTSSEMI-ANNUALSTATELOTTERY,
letters, poft paid, direfed to SamuEL COOPER, af
his Office, North fide State-Houfe, Boflon, enclofing
Philadelphia, New-York or Bofton Bank-Bills, or
other good Bills, will be particularly attended to; and
Tickets forwarded immediately upon the receipt of
Such letters.

Boften, Dec. 22, 1790.

N.B. A Liff of Prizes will be depofited with the

l

¥ Managers.
I
J

Printer hereof, immediately after ‘the drawing is

compleated. 71 raw tf

HExrRY Kvuni,

At No. 143, Sccond-Strect, near Race-Strect,

Y advice of his friends in New-York and Philadelphia, bas |

opened an office for the purpofe of buying and felling, on com-
miffion, the different {pecies of Stock, and of liguidated and unliqui-
dated paper in the market,
He will obtain fuch Certificates as are required by the funding
lzw, for thofe who have unliquidated Securities ; and tnm,ja ftock
from and to the Treafury and the Offices of the Commiflioners of

. Loans, on moderate terms.

Having for feveral vears paft been employed in the Trealury of
the United States; he is well acquainted with its opcrations and
forms ; and flatters nm(elfthat on that fcore he has a decided ad-
vantage in tranfalting bufinefs here. Heis fully impreffed with
the truth of the adage that ¢ difpatch is the foul of bufinefs,” and
will always make the intereft of his employers an objett of the
firlt importance. 3

Philadelphia, December 29th, 1790.

(3~ Subfiribers for Mrs. Warren’s Poems, are requefled to call on the
_ Editor fortheir books.

AMERICAN CLOTHS.

"QUUPERFINE and ELASTICS,

: CONGRESS BROWN,

LONDON SMOKE,

LEAD DRAB,

BLUE and OTHER fafhionable Colours,
Manufattured &t Hartford, (State of Conneélicut,) juit received,
and are now offered for Sale, at the

CHEAP STORE, No. 38,
North Third Street,
Atwhich Store are alfo opening a large and general aflfortment of

EUROPEAN and INDIA GOODS.
Cl'OTHS, ELEGANT Velt Patterns—

Linens, adapicd to the feafon,
Cambrics, S:11k, Cotton, and Worfted
Painted, fprigged, tambour- | Holc,

ed book, and jaconet Muflins, Corduroys,

Chintzes, Velveretts, and Royal Ribs,
Cottons and Calicoes, Beft Buck, Beaver, and White
Silks, Kidd Gloves,

A Variety of STUFFS.

And many other Articles, too numerous to infert in an Adver-
tifement ; all of which are now felling by Wholefale and Retail, oa
fo low terms, as to mzke them an objeét to the purchafers.

N. B. A few Barrels of MACKAREL, and Nova-Scotia
HERRINGS. Philadelphia, Fan. 12, 1791.

BENEZER HAZARD and JONAS ADDOMShave entcred

E into partnerfhip, and opened an QTFICE, at No. 173, in

Market-Street, a few doors above Fourth-Street, where, under the
Firm of

Hazarp and Appoms,
They purchafe and fell all kinds of
CERTIFICATES—PAPER MONEY, and BANK
STOCK.

N. B. Transfers made at the Public Offices, and Bufinefs in ge-
neral tranfafted on Commiflion. December 29.

PROPOSALS,

By JOHN TRUMBULL,
For PusrisninG by SusscrirTiON,

TWO PRINTS;

From original Piflures painted by him[elf;
One reprefenting the Deatn of General WARREN,
at the Battle of Bunker’s-Hull.
The other, the Deatn of General MONTGOMERY,
in the Attack of Quebec.
N the battle of Bunker’s-Hill, the following Portraits are intro-
duced —
American: Britifa.
Major General WarRrREN, Gen. SirWirLcLiam Howe,
Purnam, Sir HENrRy CranToON,
Lieut. Col. Joun SmaLL,
Major PiTcairy, and
Licut. PITCAIRN.
In the Attack of Quebec, are feen—
General MoNTGOMEBRY, Colonel THomrsow,
Major MacrHERSON, and Capt. CHEEsSMAN. |
CONDITIONS OF SUBSCRIPTION.

The prints will be engraved by two of the moft eminent artifts
in Europe. The fize will be 3o inches by 20, The price to fub-
{eribers, Three Guineas for each print; one half to be paid at the
time of fubfcribing, the remainder on the delwery of the prints,
which will be as (oon as the work (which is already confiderably
advanced) can poflibly be completed. :

SuBscrirTiONS are received in this city by Fofeph Anthony,
jun. Gold{mith and Jeweller, No. 76, Market-ftrcet.

Thef: prints are the firlt of a feries, in which it is propofed to
reprefent the inoft important events of the American Revolution.

No period of the hiftory of man, is more interefting thanthat
in which we have lived.. The memory of fcenesin which were
laid the foundations of that free government, which fecures our
dational and individual happinefs, muft cver remain dear to us,
and to pofterity ; and if national pride be in any cafe juftifiable,
Americans have a right to glory in having given to the world an
example, whofe influencc is rapidly fpreading the love of free-
dom through other nations, and every where ameliorating the
condition of men. R

To aflilt in preferving the memory of the illufirious events which
have marked this period of our country’s glory, as well as of the
men who have been the moft important aétors in them, is the ob-
je€t of this undertaking  Hiftory will do juftice to-an ®ra fo im-
portant ; but to be read, the langeage in which it is writteén muft
be underftood —the language of painting is univerfal, and intell-
gible in all nations, and every age.

As feveral years of his time, and a very confiderable expence,
‘are necefTary to accomplifh this undertaking, it would bean im-
prudent {acrifice to the mere hope of reputation to go more deeply
1nto’it, without a probability of ultimate {uccefls :—That he may
judge of'the degree of this probability, Mr. Trumbull, by the ad-
vice of his friends, propofes this fubfcription, and flatters himfelf
with a hope of meeting that patronage from his countrymen,
which will juftity his purfuing the obje€ with ardor; and with-
out which it is impoflible that fo expenfive a work fhould be con-
tinued.

The fubjefts prapofed to be reprefented,in addition to the twe

foregoing, of Bunker’s-Hill and Quebec, are—

* The DecrarAaTiON Of INDEPENDENCE,

* BaTtTLE at TRENTON,

“* BATTLE Oof PRINCETOWN,

SurrENDER of General Burcov NE,

Treary with France,

BatTtie of Euraw SeriNes,

* SurrEnDER of York:Town,

Treaty of PEACE,

Evacuation of NEw-Yorxk,

ResiecnaTion of General WasnincTON,

The Arcn at TRENTON,

InaucuraTion of the PResipENT of the UN1TEpn STaTss.

-Each pitture will contain portraits of the principal charatzrs
who were prefent at the fcene reprelented,. Thofe marked with
ftars, are confiderably advanced ; and the prints from the whoie
will be executed of the fame [ize, and' by the moft emnent co-
gravers, ' £

Wanted, a good Cook’,

either Man or Woman.— -Enquire at No. 209, Sccond-Strect,.
oppofite the New-Market.

(& THE Subfcribers for this paper, in the city of New-York,
are refpeltfully informed, that the charge of the papers proving incenve-
nient to Mr. Wetmore, at the Pofi-Office, the Editor has engaged Mr.
Samucl Camphbell, Book-feller, Hanover-Square, to receive them ané
[uperintend their delivery—by whom Subfcriptions and arrearages v
be received.

| (3" The price of this paper is 3 dollars per annum.




