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« Error gmera/{y originates with the learned.”
NO perfon, who loves application, and poffefs-
és a good mémory, need defpair of fome at-
fainments in fcience. It requires no effort of ge-
nius to read or recollect whatothers have wrote,
6rto recite what others have difcovered. But it
has unfortunately happened that rie {mall pro-
sértion of learned men have been deftitute of
hir degree of fagacity, which could render their
acquirements ufeful rothemfelves or fociety. To
& perfon void of penétration, no acquifitions of
litérature will be fufficient, to conftitute him a
wife legiflator or politician. The faculty of dis-
ceriting good from evil ; trith from error, is ve-
ry differerit from that Kind of capacity which is
competent to colle@ fcience. They are indeed
fo widely different, that I can conceive the wifdom
of a man mdy decline, in proportion as his learn-
ing encreafes. The main objéct of luman en-
quiry,is theinveftigation of truth, This can be rare-
1y difcovered by thofe, who havénot a clear con-
&eption, and are not accuftonied to clofe reflecti-
én. Wliere thefé requifites are wanting, it is ob-
viotis that learning will not leflon the confufion,
though it may add to the iumber of ideas. Per.
pléxity of thought may refult, either from a na-
tiral defect of undérftanding, or from a carelefs
habit of reading moré, than one underflands or
digefts. Inthe firft cafe there is no remedy ; in
¢he latter, the difficulty may pérhaps be removed
by reflecting more, and reading lefs. There are
a thoufand fources of érror, to which men of great
réading, and littlé difcérnment ot refle&ion, are
eminéntly expofed. They are more than other
niéi liable, from a credulity of temper,to imbibe
shié fuggeftions of folly, and to be enfnared by
the tricks of knavery. Theyareoftner,than any
othér men, beguiled from the truth, by the wile
of fophiftry; and the eharms of eloquence. An
thiey ave certainly lefs able, than other men, to
felift the temptation of offering ﬁrc}jb&s, for the
fuke of difpldying their fKill ; and of declaring
opififons, for the faké of thewing their wifdom.
The projecs of fuch nien, howéver, are not oft-
én practicablé, and their o;fnfoﬁj are feldom

founded i gropricty. They can efcape error
oiily it ts of which they are jgnorant, ang
it éot filent.

muiiicate fog;f‘.ithe‘ ‘they remain

It is Hopéd the réader will x)o:fi;af‘:;r‘ from thefe
sémarks, that I ftiedn o dall in queftion the utili-
ty of learning; THé mifdpplication of it, in fome
nftatices) will, by 1o’ medns; authorize a conclu.
fion) that its u/¢fi/ purpofes do not, upon the
wholé, far overbaldnce its perniciods. Héj)‘ may
beé fkilled iri fome profefiion, who have litile com-

, prehénfion with regard to other matrers; and
while they are’ cotifined to their P'l‘bF'éi‘ Aphere,
their learnitig may be at leaft harmTefs,if not be-
neficial. But wé fhbuld not conclude that, be-
caufé 4 fhan is'a fKilful mechikic, or ah expert
matheniatician) lie ha$ talents for general objects
of biiffaefs. Mauch lefs muft wé conclude that a
sian; who; by laborious' ftudy Bas acquired a
fitiattéring irf a1l the fEiencés, but who, for want
of difeernment is K‘e'mg’a in nore, can be qualifi-
ed for thofe employiients that fequire a ftrong
judgmient difd keen obfervation. Extent of learn-
ing ¢an oiily be of eminent ufe,whereit is accom-
pained by 3 compreéhentive, ditinguifhing mind.
Perfois of 4 narrow capacity, which however may
bé fit'for foniething, fiotld know theif own limits,
arid ‘¢ofifine’ thieir atténtion to thofe points that
corféfpond with their narural bias. They run
into'fhiftakes; and Become cdﬁtbfnp’tibl‘eﬁ whene-

vér tHey depart fFoui thdt ftandard. But thofe
who have ;? driderftand ﬁiﬁﬂé‘ip‘féll y &grk‘;ﬁah'd'
tiply their errors, if |

clotded, in' a// thifigs, multiply their e ,
they dttentptto acquire ideas in k‘z'ix_'y't‘ﬁi)._n‘i,. thatis
not nearly felt-evident. People of this feripti-

o, 4fer & few years lody, . theie mernoric
fored vtk agatded of IHeF4py fuff, and have
at' Thefr to

uL‘"s‘c'E‘é‘wiig‘i'ép’q}"_;e_g‘ﬁﬂi_ééf;&xﬁsi
whicHhey Teath a fitieticy df uttering of all occa-

fions?  Tn this 'aagg :

poflfeffing’ vaft” léariing ; they dte fuppofedto
have o deptlt of Kitowledge” when' they fpeak
upon’ pllitical or mdral _ﬂibj’é#s’ ; bécaufe
they know not how to exprefs themfelves
cléatly. Tt is’eafy tb infdgine that fuch people
pafs itvthe world for iidre thahithey are worth,

and’ may be ema loyed irf offices for which they

7

are totally uiigadlified. s
Ignorant miedi muft’ hdve few errors, be-
caule’ théy have few ideas’ ; dnd they will

obta ﬁ;tr,gge&haﬁaﬁ o# :
P‘éak '

influence. Learned men,on the other hand, are

what they know ; and when they have acquired
literary fame, there will generally be implicit
faith enough in the world, to give currency to
their fchemes and opinions. Thus it happens
that error, not only moft frequently originates
with the learned, but is moft eagerly propagated
by them, and moft readily received from them,
by other people. The mind of a man may be a
rich depofit of facts, who fill may never be able

any jult inference, or make any ufeful applica-
tion of his knowledge. The caufes which pro-
duce errorare not to be renioved by mere attain-
ments iif fcience. We often fail of coming at
the truth in our reafoning, by commencing our
enquiries upon wrong principles. If ail enqui-
rer cannot therefore determine the propriety of
his original propofitions, he may carry ona train
of fyllogifins forever, and be conftantly diverg-
ing from the truth. Anothervery common caufe
of error proceeds from falfe comparifons, Cafes
are often compared which have not fufficient re-
fémblance ; and precedents introduced under cir-
cumftances, where they do not fairly apply.

May it not be concluded that experience and
reflection muft be united with literary accom-
plifhments, to render a man really eminent or
ufeful ! And who has not obferved, that even all
thefe qualifications will not form a perfeét charac-
ter without calling toaid,thofe powers of intuition
which ¢an always act properly trom the impulfes
of the occafion ; and that acutenefs of difcern-
ment that can riglitly eftimate every event that
occurs ? .

CONGRESS.
HOUSE OF REPRESENTATIVES,
THURSDAY, MARCH 1r.

N cothmittee of the whole on the report of the Secretary of the

Treafury, for making provifion for the {upport of the public
credit—the follbwlng Propoﬁi_ibn was read, yiz,

To hive the whole fum funded at an annuity,
or yearly intereft of four per cent. irredeemable
by any payment exceeding five dollars per annum
on account both of principal and intereft; and to
recéive ¢ 4 compenfation for the reduction ot
intéreft, fiftéen dollars and eighty cents. paya-
blé ifi J4tids, as in the preceding cafe.

The totion to rejeét the propofition was difcuffed. _
. Mf. Wuate. Iftheirredéemmable qaality wonld beany induce-
ment to_our domeflic ereditors, it ought to have weight. Ido
not think it will ; but it is faid, that it will'be agreeable to fo-
reigners ; it may, but in proportion as they become interefted in
6ur find3; this principle will make us become tributary to them
fdrever ; with refpeét to vt conflituents it muft be acknowledged
that taxes paid 1d extingdifh a debt, are always paid with moft
chearfulnef(s ; fo faras my__cx.ggg"genc; goes, it confirms this obfer-
vition, There are four millions of our debt due to onc foreign
fidtion only; the intcreft on which is 200000 dollars annually,
The irredéemablé quality led me to vofe agiinft the fecond pro-
pofition. I have the fame objeétion to this. The furlt propofition
I confider ajuft and fair offer, .o

The equivalent in land is as favorable to the creditor as the cir-
curtiftancés of the codntry will admit. Twenty cents an acre for
Weftersi Térritory is not too high ; it is a very moderate valuation.
Kentucky would’ fell for more than that, and ten years fince the
profpeét there was not fo favorable as that of the Weftern Terri-
tory. ad sty dRINis
Mr. Pije in the courfe'of a number of other obfervations, faid,
| that if he wis a fembér of the Britith Parliament, he thould rely .
on the calculations offered in the repart, without giving thém' ah
examination ; he did.not doubt that they, were juft.  The. report
is an ir)gc'n';oiu' performance an does the gentleman honor who
hids’ framed it.  But as amémber of 1hc.1gg;ﬂqtu|e of the United.
{States, he had a right to inveftigate critically” every gropqﬁtion
{fubmitted to him, aud to canvas evéry fubje&t with rigor. He ob-
{ferved that the gentleman from Maffachufetts had not inform
Acd'hinj,, wpon the fubjeéts of his enquiry 3 he had, told him that
the Secretary fays fo, and that fuch apd fuch things are fo, which
he Knew perfe@ly well beforé. He wanted to know what was
the ptecife fum his conitituents would have to pay.

_The motion for firiking out this propofition pafled in the affir-
mative. f ol adrant . M
_T'he text propofiiion was read. ol 1R

« To have fixty-fix dollars and two-thirds of
a doltar funded immediately, at an annuity, or
yearly intereft of fix per cenr. ir1edeemable by
atiy payntent exceeding four dollars and two-
thitds of a'deflar per ahnuii, on account both
of pfincipal and nitereft; and to have, at the
efﬁf‘ of ten yeéars, twenty-fix dollars and eighty-
eight cénts fanded at the like intereft and rate
b vedvipRpsss DI IR P BEEL T S

M#. JacKion moved td ffrike out the words ¢ irredeemable by
ang payment exceeding four dollars and twosthirds.” ©
' Infupport of his motion hé: ob.fcr\'cd', that the 1rre(!eemablc
qﬁﬁﬂi . as allovf:;d by.ge tlemen in favor n.f_ the refolution, was
altoscthér for the beneht of the foreign creditor. On this princi-
ple he was oppofed to it, as well as to the annuity propofitions,
which werc calculated for the” rich brokers of Paris, but by no
‘means for the citizéns of America. The former were, in general,
very rich, and commonly fingle ; they afpired to alliances with
noble families who.defpifed their conneétions, and they were too
iproud to mirry thofe who were beneath their fortunes : Annuitics
the efore anfwered their purpofes of providing for themfelves—

feldom impofe on others ; both becaufe they
donot with it, and becaufe they have litile

3 le, in general, caring nothing for pofterity. .’I‘his was
:;:f(chl.:t;f;:i.r: A;gncrica,'wherc fomething more fubftantial would

ftrongly prompred by vanity to communicate:

to compare them in fuch a manner, as to deduce

o

be fopght after by a creditor, to leave his children. He faid, he
was induced to this digreffion, to fhew the iinpolicy of holding
out too greata temptation to for: igners: He did not lik: the idea
of purting it out of our power to redeem the debt; whenever
the nation might be competent; and it was declared by geutle-
men, that there were fituations in which the debt ought to be ira
redeemable. A freat deal had been faid on this head; and modes
had been pointed oyt how the debt could be redeemed, notwith=
ftanding the exprefs terms of the claufe. This appeased to him
to be a coftradition of terms: Butit was faid, that the public
were to go to market to purchafe their own debts,  Severe cen=
{ures had been p:ffcd on private {peculations defesvedly : But here
was an avowed one on the part of the public. Hehoped that this
worft kind of fpeculation would not be countenanced: For his
part, he conceived a proceeding of this nature, however common
1t might be, a departure from the honor and credit of the nationy
and that, if this irredeemable quality was ftricken out;. he belie-
ved there would be no neceflity for this meafure. The gentie-
men who now appear fo warmly to advocate the caufe of the
forcigners, he obfeived, were of different opinions on a former
day, and infifted there was no differcnce between a foreign or do=
meflic creditor, and that they ought all to be on an equailty.

Geritlemen had given the houfe flattering accounts of the ine
creale of fpecie, and the benefits refulting to.the continent; from
foreigners purchafing in our funds; but it was cértain with’ hird
that this influx would prove but of momentary advantage, and
that the very purchafe itfclf would conftitutea conftitutional drain,
in the intereft, not only of that {pecie with which the ftock was
Egrchafcd, but of the aftual medium of the country. It thercfore

ccomes our duty to keep as,much of this ftock as, poffible in the
hands of pur own citizens,and not hold out too ghreat a temptation
to forcigners, The firft propofition, he.advanced; wentfarenough,
and he was dubious whether there exifted a necefiity for any other.
Two-thirds of the debt was to be funded at fix per cent: and the
lands were to be received for the other third : thefe lands were
the proper funds of this country, and were to be taken, as the Se«
cretary himfelf advanced in his report, at a fair valuation : adol-
lar had been given for an acre heretofgre-«the price now was oii=
ly twenty cents.
not receive them ; but this, he faid, could not be done with jul~
tice, nor did he believe it would be the cafe. Nombers had ap+

lied, petitions were now on thetable, offering .to pey for thelz
anlls in the principal of this debt : no attention had been paid 1o
them, nor was it kKnown what amount of our debt we might fink
in this way. :

He had, however, no.objeétion to the refolution now before

the houfe, to give the creditor an option, provided the obnoxious
words were ftricken out ; he was certain they would be difagree-
blé ; and if, as fome gentlemen had reprefented them, they were
of no confequence, he hoped they would not be contended for.
_ Mr, Boudinot was oppoled to the motion, he confidered the
inducement, in the reduétion of the capital, held out in this pro=
pofition to the creditors, a full equivalent for the irredcewable
quality propofed to be given it. i 3

Mr Amzs : Itis moved to firike out the word irredeemable
from this propofition of the Secretary. Ia order to judge
of the expediency of adopting the motion, it will be: neceflury to
take an extenfive view of the whole fubje€t. It will be proper 1o
enquire, Whether it is ncc_eﬂ'ary to effe€t a new modification of the
debt—what ought to br the prmciplc: and terms of ityand whe-
ther the propofed amendment is or is not confiitent with thear.

Why do we not provide for paying 6 percent ? Let us performi
the contraét as it was made. . This has been frcquently faid. « I
anfwer, other terms to be agreed upon will better promote-the in-
tereft of both partics, i : ;

Unqueftionably the contra& is binding on the goverament at 6
per cent ; nor can any thing {hort of the free confent of she cerdi~
tors annul or changeit. .. . o ..

We are to exclude from this difcuffion all fufpicion of bad faith,
Government fhould not diftruft itfelf, nor fuppofethat it is diftruft-
ed. Thequeltion tarns, not on the willingnd {s, but on the ability
to pay—not merely the ability of the people, bat of the govern-
ment. Wearenot to regard a{mc the vigor and efficiency of go-
vernment, for this is not to be trufted asthe meafure of its power
totax. For this power depends greatly on habit, and is the flow=

eft growth of allthe habits of a country. By often impofingtaxes,
government may be fure of their produétivenefs—and in what
form they can beft be fupported.. A new tax is more grievous than
an old one ; tor the people form their habits of living to the per-
manent ftate of things. Expericnce only can teach the govern-
ment what is praéticable, and what is prudent, and habit not ouly:
makes public burdens lefs obnoxious, but lefs oppreflive, I infer
ihat Congrefs is not poffeflcd of its entire capacity to form fuffi=
cient funds, nor of the evidence to fatisfy the creditors that they
will be fufficient for 6 per cent. The !)xymds muft be fufficient,
otherwife they cannot be pledged, and known to be fufficient,’!
 otherwife they will not be trufted.  We may fay and believe that
- the taxes will produce a fum adequate to 6 per cent. butit will be
| with a degree of doubt, and fubjeét to contingencies cqually un-
Ifriendly to the public and its creditors. Securitics would fluétuare,
Hfor this doubt would be a fubjeét of fpeculation. The creditars
{would lofe much of their capital in the market, and the public
would lofe the ufe of the debt as money. Thofe who advocate a
16 per cent provifion, will pleafe to point out the  taxes which will
‘enfure the payment at that rate. Straining the fources of taxation
(may make the produét of the firft year confiderable; but that of
tthe fucceeding years will be impaired. Befides, is it confiftent
iwith prudence {or a nation to pledge its funds to the extent of its
Eapacil{? Contingent expences cannot be avoided.  Thefe would
ﬁ_d'\urc the funds, and war would totally deftroy the whole fyftem.
[This is doing, at beft, temporary juftice to the creditors, butas the
;;fecurity of the paper will affeét the price, it will not merit even
at title.

This leads to a view of the nature of this property. When the
‘funds are fure and fufficient, the capital will rife in proportion to
ithe rate of intereft.  The beft condition of the paper is, when it
‘has a fixed exchangeable value, and at the higheft rate. Forthen the
tholder can difpofe of it at pleafurc, and without lofs. He has no
‘occafion to defire the public to pay off the loan, es he can get his
money more conveniently at the time, and in the place he may
chufe by felling at market, The paper is as good as the money
lent. He may therefore be faid, to every ufeful purpofe, to keep
his property while he is paid for lending. This is better and fafer
than private debts, and this is the natural ftate of public credit, and
fomething muft be found wiong where it is not {o fixed. Itis
the intereft of the creditors to concur with government in the means
which will bring it to this defirable point.

What are thofe means ? :

The Secretary has offered feveral propofals. Will thefe; or an
adherence to the original contrad, in exclufion of them, beft pro-
mote the objett ?

. One of the primary means propofed by the Secretary is funding
thedebt. Perhaps the firi& claims of the creditors could not be

extended bey-nd znnual grants. But policy and libaial juftice
forbid the meafure. Where this hes been tried in fome of the

It might be advanced, that the creditors would

et &
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