the great augmentation of the number of friends to the govern-
ment—cemented by thetie of intereft—from the uniformity of re-
gulation, which will pervade your revenue {yftem—from a con-
templation, allo, of the flate debts, and the fair claim arifing from
thence to a general funding principl, I fhall giveto the refolution
my concurrence. - 3 e

Thus have 1 difclofed to the committee fome of the leadiug
ideas which have influenced my determination. The nature, the
novelty, and the importance of the obje& led me to confider it upon
a large and national fcale. My fentiments were in this view {ub-
xapiued to the committee, * I have launched my barque on the fe-
deral ocean, and will endeavour to fteer her appointed courfe—
and fhould” fhe arrive at ber deftined port, with her invaiuable
¢argo fafe and unhurt, I fhallnot regret that in her voyage through
thefe unexplored depths, fhe may have loft fome fmall fhare of her
rigging, which may be confidered as acheap purchafc for the fafety
of the whole.

WEDNESDAY, MARCH ro. _

In committée of the whole on the report of the Secretary of the
Treafury for making provifion for the fupport of the public credit.

The firft alternative inthe 5th propofition, was read with the
amendment propofed by Mr. Boudinot, viz,

To reccive a certificate drawing an intereft of 6 per cent per an-
num,payable in 10 years for the other 4 of the debt, which certi-

ficate fhall be received as fpeaic; in payment for the lands in the |

weftern territory.
Mr. Sherman obferved, that if the alternative propofed by the
Secretary, is adopted, one third part of the debt, principal and
intereft,will be extinguithed; but the amendment contemplates an
encreafe of the debt, for one third at an intercft will in the courfe
of 10 years amount to an enormous fum. He adverted to th- fe-

veral alternatives, and fuppofed that among the number every'de-

{eription of creditors will be fatisfied.  1f the ‘alternative fhould
be adopted, he fhould move to ftrike out the 20 cents per acre---
20 leave the price a blank in order to wait for the report of the Se-
cretary on the fubjeét of the weftern territory.

Mr. Boudinot repeated his obje&ion to the propofal of bring-
ing fuch a quantity of lands to market.

Mr. Fitzfimons {aid he had withed the géentleman would have
withdrawn his motion for ftriking out the weftern territory. He
obferved that the alternative propofed by the gentleman would
place the creditors in a mucg worfe fituation than ‘they would
#and upon the plan of the report ; the ﬂropoﬁtion of the Secretary
does vot involve any compulfion—-if the creditors chufe to take
the land, they can do it, if not, they may receive their 4 per cent.
@nd wait for the refidue till the refources of the country are ade-
quate to paying them. He faid that the 4 of the debf placed .in
the fituation the gentleman propofes,will amount to upwards of 40
millions in ten years---certificates iffued on this plan will induce a
fyRem of fpeculation beyond all idea that any perfon can form.

Mr. Boudinot ftill fupported his motion and expatiated on the
confequences which would refult from the adoption of the alter-
native, '

Mr. Hartley. 1 wifh not tothrow unnecelTiry embarrafments
in the way of the original motiou to which the amendment under
confiderationis offered.  But fome difficulties haveluggefted them-
delves to my mind. I could wifh they were obviated.

If the truth is as fome gentlemen fay, who advocate the refolu-
fion without the amendment, that the weftern lands are fufficient
to redeem one third of the debt, why oot pledge them for the re-
demption, and place them under the diretion of officers appoint-
ed by government to {ell or difpofc of them-—and adminifter | the
property inftead of individuals.—and let the money arifing there-
from beapplied to difcharge the public debt ? %

I fear that the creditor who fubfcribes to the redeemable fund

agreeably to the refolution, immediately puts one third of his
debt in jeopardy ; or at leaft he can confider it but of fmall value.

Few men would a@ for themfelves and take up lands---and ve-
few cafcswould bear the expence ofan agency.

From the complexion of the report it appears that a redu&ion
of intereft is intended. :

For as the redeemable alternative or propofition is rather ex-
ceptionable for the reafons which have been given, the creditors
willbe obliged to fubferibe to the irredeemabls funds, and they
will experience a lofs of near five per cent. for the fuppofed com-
penfation will go but a little way. ;

Poflibly government may be charged with duplicity.

The original holder, the dona fide purchafer, may perhaps have
{ome reafon tocomplain-—-fix per cent. was promifed, but one third
s reduced. \

Iem alf> apprehenfive that other bad confequences may follow

- the reduétion of the intereft.

Interclt here isat fix per cent. and not a fufficient quantity of

money to be loaned at that 10 fupply the demand ; the people
- will not wifh to hol2 fecurities which produce fo fmall an inter-
eft asfour per cent. :

In Europe money can be borrowed at three per cent.

Europeans will examine our funds and purchale cur fecurities

at low rates. The revenues of America will be carried to foreign

countries. We may in truth become the tributaries of foreign
citizens toa great extent ; to the great injury of the agriculture,
manufa&ures and commerce of the United States.

Thofe difficulties have ftruck me. I think with the gentleman
from Jerfey,that the weftern lands fhould be pledged for the re-
demption of one third of the debt, and officers fhould be appoint-
ed to difpofe of them---and that certificates,{uch as are mentioned
in the amendment,orfomewhat fimilar,fhould be received in pay-
ment, .

This might perhaps be offered as a feparite alternative---1 am

for the principle-—and as the idea for a feparate alternative is not :

tully feconded, 1 fhall,as at prefent informed,vote for the amend-
ment---though I fhall always hold myfelf open to conviction.

THURSDAY, MARCH 11.

In committee of the whole on the report of the Secretary of the
Treafury, for making provifion for the fupport ~f the public cre-
dit---the following propefition was read, vie,

To have the whole fum funded at an annuity, or yearly intereft
of four per cent. irredeemable by any payment exceeding five dol-
lars per annum on account both of principal and interelt; and to
receive as 3 compenfation for the rcdu&iox} of intereft, fifteen dol-
lars and eighry cents. payable in lands, as-in the preceding cafe.

The motion to rejeét the propofition was difcufled.

Mr. Sherman, This propofition is to fund the debt at 4 per cent.
and if the evidences of the debt are to go out of the country, I
fhould be 1n favor of having as much of it funded st that rate as
poflible. He thought the propofitiona favorable ong in this view,
and he was againft ftriking out. - -

Mr. Sedgwick. The irredeemablequality of this propofition ap-
pears to be the chief obje¢tion in the minds of gentlemen---fince
it appears conceded on all hands, that a firiét literal compliance
with the precife terms of theoriginal contraét at the prefent mo-
ment cannot be made, and a modification of it is the neceffary re-
{ult---it becomes a {ubjeét of enquiry how we (hall beft meet the
ideas and acquiefcence of the creditors, aud conciliate the appro-
bation of our conftituents. In this view, holding out different al-
ternatives apprarsto be a proper meafure, and among thofe al-
ternatives the principle of irredeemability feems to offer itfelf,
as a mean of acquiring the concurrence of a particular clafs of
creditors---others will prefer other modes of funding their de-
mauds---hence the advantage, propriety and juftice of holding out
various propofitions ; and as he was ful_ly pcrfqadcd that the pub-
lic opmion would concur in every de :fion whick appears to be
the refultiof calm deliberation and a thorough inveftigation of the
State of our country and the circumfiances of our conftituents, he
doubted not that gg out of 100, of the public creditors would
tubferibe tothe loan ; the principle is not friétly irredeemable—-
st provides for'a gradual extintion ofthe debt; and withina period
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which will be as fhort as any perfon can contemplate, as within
the probable capacity of the country to doiit. -

Mr. Fitzfimons after premifing that the feveral propofitions ap-
peared to depend on each gther; faid, with refpeét to irredeem-
ability, he had his doubts. .

He did not think that thisidea would meet the approbation of
the people ; on the other hand, they generally conceived that a
public debt was a_great public difadvantage, and would be for
getting rid of the burthen as foon ;:(roﬂib e, the habitual mode
of refleting on this fubjét is oppofed to a perpetual debt ; I con-
fefs I have my difficulties refpeéting this principle ; I could with
that the period could be. thortened, fo that the eventual extinétion
fhould nz place as foon as the abilities of the people would ad-
mit of it. o A

Mr. Madifon was in favor of redueing the number of the al-
ternatives,a fimple, unembarraffed {yftem is to be prefered.

Mr. Seney alfo objeéted to the adoption of the feveral propofi-
tions as in the report ; it would render the funding fyftem com-
_plex, and introduce fuch a feries 6f calculations, as to convert the

whole into an intricate fcience, which would be above the com-
‘prehenfion of perfons in general ; and being made an objeét by
“particular perfons would give them great advantages in fpeculat-
| ing in the funds ; for thefe reafons he hoped the propofition would
be ftruck out. . .
~ Mr. Sherman obferved that if the whole debt wasin the hands
of the citizens of the United States he thould think it unneceffary
'to introduce the irredeemable principle into the fyftem ; but as
_between 4 and 5 millions are in the hands of foreigners, and it is
‘as neceffary that that part fhould be funded as well as the refi, to
induce them to reloan at 4 per cent. and to accommodate fome
‘partof the plan to theirideas, he thought as this part of the fy{-
‘tem would not operate to the injury of the United States he was 1n
\favor of its adoption. He thought it beft that the debt fhould be
kept in the United States as much as poffible : he confidered it an
_unfavorable circumftance to have it in the hands of foreigners ;
but as they were in poffeflion of fach a proportion he was for
making the beft terms that we could. : :

Mr. Page reprobated cifferent propofitions; he was in favor
of a fimple plain fyftem, commenfurate to the apprehenfion of men
of plain, common underftandings. He contrafted the different
‘Apecies of paper with different forts of coin, and fhéwed there
was no fimilarity.

WEDNESDAY, MARCH 24.

Sundry petitions were read, and laid on the table.

The Secretary for the Departmient of War laid before the Houfe
fundry reports on memorials and petitions from officers of the late
‘army, which had been referred to him.

Hon. J. B. Afhe, member from the State of North Carolina,
appeared, was qualified, and took his feat this day. :

The Houfe receded from their amendment to” the amendment
propofed by the Senate to the Appropriation bill, and concurred
with the Senate.

The amendment propofed by the Senate to the bill, providing
for the remiffion of fines, forfeitures, and penalties in certain cafes,
was read, and taken into confideration C

Thisamendment provides, that judgment on forfeitures incur-
red in particular cales above a certain {um, fhould be ultimately
treferred to the Secretary of the Treafury, the Secretary of State,

and the Attorncy General of the United States : With a provifo
granting full relief in cafes of feizure in futare not jultly founded.

Mr. Smith, (S. C.) ftated fome obje@ions to this amendment.

Mr. Livermore, was alfo oppofed to it, as changing the princi-
pal of the bill altogether, and introducing an entire new a&, very
‘different from that paffed by the houfe,

Mr. Sherman obferved, that it was true the propoiition of the
Senate materially altered the bill; ftill he thought it a real amend-
ment: It will lengthen the procefs; but it will eventually
procuce {iri& Juftice, and tend more effe@ually to fecare the re-
venue, and guard againft impofitions.

Mr. Goodhue objeéted 1o the propofition, and obferved, that
fo far from affording any relief, as contemplated in the bill, we
fhould be juftas well of without any bill at all. He inftanced the

| cafe of a perfon who fhould happen to incur, unintentionally, a

penalty in the State of Georgia ; he muft fend to the feat of govern-
ment to obtain a decifion on his cafe---meantime from the perifh-
able nature of hiscargn as may happen, his property at all events
is facrificed-—-He hoped the amendment would not be acceded to,

Mr. Jackfon was oppofed to it on fimilar principles,andobferved
that he fhould prefer that the judge of the diftnét court fhould
be empowered to give a final determination ; he confidered the
Judge as competent as the officers of State at the feat of government
---and in a more refponfible fituation.

Mr. Smith (S. C.) fpoke largely on the fubje@---und in oppofi-
tion to the amendment.

Mr. Gerry objeéted to the propofition as unconftitutional---as
the appointing the heads of departments as judges in this cafe, is
to all intents and purpofes eftablithing a board of commiflioners
with judiciary powers ; and is an indgirc&, and not very delicate
;uack on the power of the Prefident and the Senate of the Umited

tates,

Mr. Sedgwick was oppofed to the former part of the amend-
ment, but withed that the latter part might be adopted.  He dif-
fcated from Mr, Gerry by obferving that he conceived there was
prqpn(city i referring matters of this nature to officers already ap-
pointed. ;

Mr. Sherman propofed a committee of conferrence.

Mr. Burke was in favor of the motion.

. Mr. Lawrance entered into a general confideration of the fub-
Je€t offines and forfeitures. Thefe he obferved were originally
defigned as guards to the fafe and effe€tual colle&ion of the reve-
nue ; and in this view they ought to be as nearly inevitable as is
any ways confiftent with mercy to individuals, and juftice to the
[ public at large. . The contemplation of a mitigation of thefe fines
aud forfeitures ought to be managed with a great deal of circum-
{pection-—-that fuch difficultics may be thrown in the way of get-
tingrid of thofe forfeitures, as may preveat carelefs and incautious
- violations of the law ; he added many more obfervations---and
concluded by { ying that he could wifh the Jaft part of the propo-
fition thould be adopted, but with refpeét to the former, he had
vot fo fully digefted the fubjeét as to be able at the prefent time,
to give his opinion-——he wilhed therefore that the bill might- lay
on the table for afew days.

M:. Huntington faid he had always been oppofed to the bill,
_2sabfurd and improper-—for if a law is neceflary in the prefent
cafe to mitigate fines, &c. incurred for breaches of the revenue
law, we (hall aét inconfiftently with ourfelves, if we do not pafs
laws te abate punifhments in other cafes. He believed no parral-
lel can be produced in any country of laws fimilar to the one pro-
poled-—-it 1s referring matters of judicial determination to a chan-
cellorate unknown to the conflitution.  He wifhed therefore that
the bill might be fuffered to lie on the table---never more to be
taken up-—-if a committee of conference is appoioted, he had no
| doubt this would be the iffue of the bufinefs,

_On the queftion being taken---the amendment of theSenate was
difagreed to, o B

A committec of conference was. then appointed confifti
Mr. Ames, Mr. Huntington and Mr, jaci}f,gn. ; lﬁmg .

g!r. Scdgw]:ck moved th?]t,a rommiuce be appointed to confider
and report what provifien fhall be made for the fu
officers of the fupreme judicial court, ey

The motion was ordered to be laid on the table.

Mr. Lee moved for leave to bring ina bill fartherto fufpend the

operation of part of the colle&ion angd tonnage laws---the motion
was laid on the table.

On motion of Mr. Lawrance,
vifion for petfons employed in th
States and foreign nations was 1
tec. Adjourped.

the engroffed bill makin pro-
€ intercourfe between the United
ccommitted ‘10 2 {218 commit.

THURSDAY, MARCH 25,

Sundry petitions were read,

Mr. Gilman of the committee of earolment, brought in the bt
making appropriations for the fupport of government for the year
1799, and the bill for eftablithing an uaifirm rule of naturaiiza.
_tion, enrolled-.-which had been examined by the committee, and
found corre&t ; the fpeaker then figned the fame, <

A motion was then made that the houfe fhould g0 into a com.
~mictee of the wholé on'the bill refpe@ing the South Weftern fron.
tiers.  Some obje@ion was made to the immediate adoption of
the motion—-as interefting and importam intelligence was dai]
expeéted from Governor Sinclair, . : ’ e
The motion being put was carried in the afirmative--and the
galleries were thereupon fhut.

FRIDAY, MARCH 26.

Mr. Livermore prefented a petition from the inhabitants of
Port{mouth, (N. H.‘E refpeéting certain duties on tonnage ; and alfo
praying that the diftri& court may be holden in that place only,
In committee of the whole Houfe.-=Mr. Boudinot in the chair,
The bill to prevent the exportation of goods; mot dulyinfpc&eei
according to the laws of the feveral States, was taken into confider.
ation. > ¥
Mr. Livermore objeéted to the bill, as an unconftitutional intérl
ference on the part ot Congrefs with the powers of the refpetive
States. The Conftitution, faid he, has exprefsly refzrved to the fe-
veral States the power of making their own infpe&ion laws, and
the power of executing them ' is infeparably conne&ed : Thofe
laws will doubtlefs be exccuted without an interference on ouf
art. : SERLESER Y :
Mr. Smith,(S.C.)obferved,that the obje& of thebill is to ‘make it
| theduty of the colletors to artend to the execution of the State
| Infpeétion Laws, it having formerly been the duty of the State
Colleétors: Since the appointments were made 'by the United
States, the officers did not conceive themfelves bound to. pay pars
ticular attention ta thofe lav;s. i 3 S
Several other gentlemen fpoke on the {ubje&, and the great ;

. p:dmnce of fuch laws, and Ptl‘:eir punfual J:chﬁtidn’ﬁgeu em:
oo gy o R B
The Committee finally agreed to fomeamendments,which we
adopted bythe Houfe ; ay.ndgxhe bill was ordered to be ngﬁ
for a third reading on Monday next. Tak : 4

In committe ofg the whole on the bill for ‘accepting the ceffion
made by the State of Noxth Carolind of certain laods therein def-
cribed. ¢ waliet z 8 i

In the preamble to the bill, the words  Tus Honorazrz,”
were prefixed to the names of the Senators from North Carolina,

Mr. Page moved that thofe words fhould beftruck %oﬁ-
ferved that however honorable the gentlemen might be, and he was

greea the

ready to acknowledge they were truly fo; yet agreeable to

ufage of the Houfe, heconceived there was an impropriety in giv-
| ing any titles. He hoped never to fee the time when a legiflati
fan&tion (hould be given to fuch diftinétions. If a perm
aftriftocracy was ever eftablifhed among us, it ‘wouldbe thro this’
medium : Such titles have been produétive of infipite el in’
other countrics : They are anti-republican, and as fuch cannot-
be conferred with any propriety by this Houfe, Yo nala

‘Mr Sedgwick cbférved, that if the Hon. gentleman was ready
to acknowledge the Senators from the State of North. ina
were truly honorable charaéters, he could fee no mifchief or im-
propricty in faying fo ; it comports with the ufage of the feveral.
States : but, he confidered itas a matter of trifling con

.

{ubjeét. ? .
. Mr. Page made fome reply to Mr. Sedgwick, and the vote be- -
ing taken, it paffed in the a mative by a great majerity, and
the words were ftruck out. st i bani

A condition in the a@ of ceffion, relative to the emancipation
of flaves....that Congrefs fhould not (as in the akt for the govern.
ment of the weftern territory) provide for their frecdom——occa-'
fioned fome debate ; an amendment was propofed and debated--
but not adopted. frs—ua

The committee reported the bill with the above amendment.
only-—-which was agréed to by the Houle. iy

Mr Giln}m of the committee of enrolment, informed the
Houfe-—that/the appropriation and naturalization bills were pre=.
fented to the Prefident of the United States for his. approbation,.
the 25th inftant. Adjourned to Monday.

The committee of the whole houfe, to whom was referred the
report of the committee on the memorial of the people called
Qnakcrs,and of the Penn{ylvania and New-York focieties for pro-
moting the abolition of &vcry, agreed to the following—-which
was entered on the journals : . .

That the miﬁmion or importation of fuch perfons as any of the
States now exi ing fhall think proper to admit, cannot be pro-'
hibited by Congrefs prior to the year 1808. B30

. That Congrefs have no authority to interfere in the emancipa-
tion of flaves or in the treatment of them within any of the States,
It remaining with the feveral States alone, to provide amy regula-
tion therein, which humanity and true policy may require.

That Congrefs have authority to reftrain the citizens of the Uni-
ted Sla;es from carrying on the African trade for the purpofe
fﬂpp!ymg foreigners with flaves, and of providinﬁy proper re-

paflage

v

gulations for their humane treatment, during t of

flaves imported by the citizens, into the faid States admitting fuch*
importation, %

>\

Ax~Naroris, March 18.
The following is the Addrefs of the General- Affembly.
of Maryland to the Prefident of the United States..

E, thé general aflzmbly of Maryland, avail
ourfelves of the firft occafion afforded us,

United States, of exprefling to you our gratitade
for accepting thatxtll)-uly h%norible;{' %“‘_’“’
ftation ; and of mingling our %i‘o‘m' with
thofe of our country on this antg‘i:‘iﬁ 1S

With pleafure we anticipatethe bleffi
thefe ftates will derive from the firmnefs: :
dom of youradminiftration. The pa&?rob'fs. of
your refpect for the rights of your fellow-citi-
zens, amidft the din of arms and rage of war, are
a fure pledge that thefe rights will be equally re-
fpected and cherithed by you in peace.

In this place, from which we now addrefs you,
our predeceflors lately faw the affecting fcene of
their patriot chief refigning his military com-
mand, having fully accomplifhed its glorious enfi'-,

The lapfe of afew years having proved the in-
adequacy of the late confederacy to the attain-
ment of its objects, it affords fubject of the moft
pleafing reflection, that in the change whichbe-
came neceflary to the fafety and welfare of the
people of ‘America, the Prefident of the United
States thould be the fame perfon to whom they
were indebted for a long feries of the moftimpor
tant, glorious and difinterefted fervices. '

event.
ngs which
d wif-

to prefide over their common councils, nnder &

-

and hoped the committee would not fpend time in altercating the . .

fince your election to the office of Prefident of the .

This people have unanimoutly called upon you



