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« All homan virtue to its lateft breath,

¢ Finds envy never conquer’d but by death ;
« The great ALcIDES, every labor paft,

« Had fill this monfter to fubdue at laft.”

I NEVER was acquainted with a perfon who
would confefs that any of his actions were
prompted by envy. From this Iinfer, thatevery
man deems it one of the moft hateful qualities
of human nature. The mind of manisfoconfti-
tuted that feveral emotions may be kindled at
the fame moment ; and it may be difficult, inany
given inftance, to diftinguifh the component parts
of a motive with fo much precifion, as to deter-
mine which preponderates. A perfon may be
fiimulated by envy, when he fuppofes himfel[ free
fromit ; and he may be fufpected of it, when he
is, in fa&, free from it. We fhould not therefore
too haftily acquit ourfelvgs, or charge others, of
being under the contro) of this deteftable paifion.

There is perhaps no occafion where the fym-
toms of envy are more ftriking, than in the op-
pofition that is frequently made to confpicuous
characters. This reftlefs agent of the foul darts
its envenomed arrows only againft objecis of dif-
tinguifhed merit. When a bad man is attacked,
theaflailant may jaftly be impelled by indigna-
tion ; whena weak man is hunted down, the per-
fecutor may have no feelings but thofe of con-
tempt. But when a good and great character
meets with oppofition and reproach, envy is ge-
nerally at the bottom. It may be concluded,
without much rifque of error, that an envious
difpofition givesrifeto a confiderable part of the
cenfure and calumny that areaimed againit men
jn eminent ftations. The propriety of fuch a
conclufion is obvious from the difficulty, in many
inftances, of afigning any other adequate caufe
or motive to induce {lander and oppolition. Be-
fides, it will generally hold true, that men in ele-
vated employments haveinducements to promote
the public good, in proportion to their elevation.
A man promoted to a dignified office fhould con-
fider himfelf as a mark, expofed to the fneers of
ignorance, the afperfions of envy, and the re-
proaches of ill-nature. Some illuftrious men
however efcape the effects of all the evil propen-
fities of their fellow men.

Mankind feem, as it were by common confent,
to huth all the turbulent paflions of the foul, in
their treatment.of thofe few characters, to whom
all men are too much endeared, to render it fafe
for any man to oppofe or calumniate. Such fa.
vored individuals are extremely few. Moft men
who engage in public life muft not expect to
ecombine the affections of the whole community
in their favor. And however eminent may be
the knowledge or rectitude of a man, thefe ex-
cellent attributes afford no infallible fecurity a-
gainft the intrigues of myfterious competitors, or
the invectives of avowed opponents. How great
a portion of envy is intermingled in the motives
which prevail on thofe occafions, let thofe who
obferve the ac¢tions of men determine.

1f 1 have been intimately acquainted with a
man for years ; if during this time, I have been
often heard to applaud his abilities and honetfty,
and ever lived on the moft affectionate terms of
friendfhip and good humor withhim ; and if on
his being fuddenly elevated to a ftation far above
me, I en(_%cnvor to raife a party againit him by io-
finuatipns and reproaches, do I not authorife a
fuppofition that 1 feel an envious temper towards
him ! Why elfe do I fuffer my friendfhip to be-
come cold and diftant ; and my confidence to af-
fume the appearance of diftruft and myftery !—
Why elfe do I check the tribute of applaufe, I
have been accuftomed to pay my friend and com-
pavion ; and even depreciate thofe qualifications
which once I could not fail to admire ?

If the government of the United States fhould
not be eftablithed on fuch a firm and honora-
ble bafis, as to promote the profperiry of its citi-
zens, and procure the refpect of mankind, it will
be owing tothe prevalence of this fame paffion of
envy, more than to any other canfe. Rival cha-
raéters cannot bear the idea of fuperiority. No
goverument can be refpectable and profperous in
which eminent men do not :ake the lead, intheir
different departments. When the pcople of this
country are convinced of the truth of thisremark,
they will nor, I hope, lofe their circumfpection,
but they will be lefs perplexed by the fuggeftions
of envy and fufpicion.

THE OBSERVER.
No. XVIIIL
THE report of the Secretary of the Tn;/’ur)‘, being now before the
t

public, contains information which muft remove the reluitance of
[ome, who doubted the propriety of funding the debt, and re-eftablifbing
public credit.  Infidious means have been ufed to lead the people into an
opinion, t/mtagnatpmty the domeflic national debt, has ‘been pur-
chafed by foreigners at its loweft price.

In Boflon, it has been publf/fed, and[/did to be under the fanilion of a
member of Congrefs, that *¢ the national debt is five eighths owned by fo-
reigners, and is thus regiflered in the treafury of the United States.”
I much queflion whether any member of Congrefs ever gave fuch infor-
mation, and [uppole it rather a fabrication of defign; bat if it be true
he 15 corrected by the treafury report.

Many infinuations of the fame nature circulate, and caufe a fear in fome
minds, that their country will be f[acrificed to the emolument of a few
rich foreigners. The Secretary's report furnifhes means to deteit thefe
mifreprefentations—any perfon holding national fecurities or bonds, may
have their amount regiflered in the treafury books, the original bonds are
given up, and an account opened between the United States and the credi-
tor, to whom 15 given a new certificate of the amount due to kim.  The
debt thus modelled is called tie regifiered debt.  Many of our citizens
have regiftercd their national paper, and it is well known that all purcha-
Jed for foreigners or to fend abroad on adventure, hath been entered on
the treafury books in this manner,

By the Secretary's report we find that the whole domeflic debt of the
United States, is Dollars. Cents.

2,414,085 o

The whole regiftereddelt is, 4,;93,462 :;g

The regifler ed debtis not one nintk part of the whole, and only apart
of this is owned by foreigners.

Several gentlemen of veracity, who are profeffionally arquaintcd with
the circulation of paper,and the manner of its negociation, inform me that
by enquiry at the regifler office, three months [mﬁ, confiderable /?J than
3,000,000 dollars had been regiflered on account of foreigners; ut fup-
pofe three millions of dollarsis the fum, thisis but one fourteenth part
of the national debt.—The d:bt of the particular States hath not to my
knowledge, unlefs ithe within a few weeks f@/l, cver been purchaﬁa:{[ur
Sforeign adventure, andif this be confidered as part of the national debt,
wllf[i it ought to be both in juftice and policy, not more than one twenty
Jeventh part of the whole is vcﬁed in ﬁrtign owners, and a confiderable
proportion of this was taken by them, cither in paymentof debts due, or
at a price of purchafe much higher than it has been in the country.

Some perfons have labarioufly circulated an idea, of a prodigious fo-
reign fale of paper, to prejudice the minds of the people againft a fund-
1'n§f[.j?:m 3 but Ithink fuch attempts baj& and tii/hﬂon{ﬂ s even allow the
Salls, fuch as they wifk to r:})re_/fnt, it would be unfortunate for the
country, but is no fubflantial argument againft funding the debt.  Fuftice
Jednds on fixed principles, not on a man’s compleélion, the tonc of his
voice, or the country in which he was born. ther things being alike,
that which is juftice to a native citizen 15 alfo juftice toa foreigner.

The quantity I/ regillered debt, is alfo fome guide to determine the
JSum, which hath been alienated by the original holders at a low price.
The brokers and great [peculators in paper, in the middle States ; where
moft of this traffic hath been managed, have rcghiﬂtud in the treafury
much the larger part of the fums purchafed by them, and the whole of
this we fec to be a_fum, comparatively [mall.

The alienations which have taken place between citizens removed fom
the courfe of [peculation, have generally been at a price much nearer the
original value. Continued examination of this [ubjed gives me new con-
vitlion, that the alienations which have happened are far lefs than many
JSuppofe. 1do not mention this as fuppofing it a matter which ought to
influenee in the provifion of funds, but if eafe can be given, in confften-
¢y with truth, to thofe perfons whofe opinion is different from mine, they
ought to recciveit. .

In the Secretary’s report there is an argument for the re-cflablifkment
of national credit, which Idomot remember to have before feen publicly
noticed—he fays,  The effed, which the funding of the public debt, on
“ right principles, would hav: upon landed property, is ome of the cir-
“ cumflances a‘tending fuch an arrangement, which has been leaft at-
¢ tended to, tho it deferves the moft particular attention.
¢ depreciated flate o}[llmt [becies Q/I roperty isa ferious calamity. The
“ value of cultivated lands in moft of the States has fallen fince the revo-
“ lution fromgs to 50 per cent.  In thofe farthefl fouth the decreafe is
‘¢ fill more zon;dcmble. Indeed if the repr;[n}taliam continually re-
ceived from that quarter, may be credited, lands there will command
“ o price, which may not be deemed an almoft total facrifice. Thisde-
“ creafe in the value of lands, ought, in a great meafure, tobe attributed
¢ to the fcarcity of money. C onfequently whatever roduces an augmen-
¢ tation of the monied capital of the country, muft have a proportional
¢ effefd in raifing that value. The beneficial tendency of a funded debt,
“ in this refpec has been manifefled by the moft decifive experience in
% Great Britain,”  The cvil here mentioned s mofl Jenfibly felt, and
has come near ruining many thoufands of our fmall planters,” and if a
remedy be poffible it ought to be immediatly applicd. The opening of an
immenfe new territory is the raufc, which hath been commonly affigned ;
this may have its inftuence, but is not proportioned to fq great an gf_rﬂ.
The fearcity of money 15 a caufe greater and more immediately operating.
Togtve a value to fixed or landed property, there gmg/l be a certain pro-
portion of property, in its nature ntgqha!?lc,fugh is money, and theprin-
ciple in public funds, which by its credit, is received as money.  The dif-
trulfion %’ negotiable property, inflantly lowers the value of landed pro-
perty.  When bufinefs flagnated by the commencement of war, the whole
negotiable property of the people was thrown into the hands of the public,
and has in effe been annihilated by the failure of credit. At the return

of peace, habit, and other ca%s, for afhort feafon, preferved a decent

price, but the depreciation g lands_foon took place, and is now become ex-
treme. Unlefs a remedy canbe in part effeCted, by the mf/la[uru recom-
mended, Iﬁf'%;eal'/e valie of the farmers property is half defiroyed. The
argument addeffesitfelf ferongly tc the polic and interefl of all our plan-
ters who feel the evil. ~ If a fmall numpér of peaple were to be benefited, it
would be lefs material; but the ¢! [s of citizens whofe cafe we are now
confideringy contains nine parts, i ten, of the whole people.

CONGRESS.

HOUSE OF REPRESENTATIVES.

THURSDAY, FEB. 11, 1790.
MR. BURKE having withdrawn his motion
for difcrimination.

Mz, Madifon rofe and obferved, that no perfon
had expreffed more ftrongly than he fe/t the im-
portance and difliculty of the f{ubje&. That
although he had endeavoured to view it under
all its afpects, and analyze it in 21l its princi-
kples, yet he had kept his mind open for the light

to be expected from the gentlemen who had en-

The prefent |

tered into the difcuflions. That he would gladly
have remained {till longer a hearer; not a {peak-
er, upon the fubject ; bur that the turn which the
arguments had raken made it requifite for him
then, if at all, to rrouble the committee with his
reflections, and the opinion in which chey had
terminated.

In order to underftand fully the debt due to
domeftic creditors, he thought it proper to look
back to the circumitances under which it was con-
tracied. He remarked that it was the debt, not
of _the government, but of the nation ; that the
United States contracted the debt ; the govern-
ment was the agent, ororgan, only. That {or the
purpofe of this contra¢t, the United States had
then a national capacity. That although, by the
revolution juft effected, other national capacities
had been added, and amaterial change had taken
place in the government ; yet that the national
identity of the United States, relative to the
debt, was not affected ; nor was the prefent go-
vernment any thing more than the agent or organ
of its conftituents. That the political as well as
moral obligation, therefore,to difcharge the debr,
had undergoneno variation whatever. That this
was the language of the conftitution, which ex-
prefily declares, thatall debts thall have the fame
validity againft the United States, under their
new, as under their old form of government.

A queftion had been ftarted, asto the juft a:
mount of the debt due from the United States.
This, he thought, admitted of a ready anfwer :
the United States owed the value which they had re-
ceived, whichthey had acknowledged, and which
they had promifed. No logic, no magic, could
diffolve this obligation.

The rtrue queftion to be decided was, 7o whom
the payment was really due. He divided thofe

connected with the liquidated debtinto four claf-

fes :

1. Original creditors who have never alienated
their fecurities.

2. Original creditors who have alienated.

3. Prefent holders of alienated fecurities.

4. Intermediate holders, through whofe hands
fecurities have circulated.

The only principles that could govern the de-
cifion on their refpective pretenfions, he ftated to
be, 1. Public juctice ; 2. Public faith ; 3. Public
credit ; 4. Public opinion.

With refpect to the firft clafs, there could be
no difficulty. Juftice was in their favor, for
they had advanced the value which they claim-
ed: public faith was in their favour, for the
written promife was in their hands ; refpect for
public credit was in their favour; for if claims fo
facred were violated, all confidence muft be atan
end ; public opinion was in their favor, for eve-
ry honeft citizen could not but be their advocare.

With refpect to the laft clafs, the intermediate
holders,their pretenfions, if they had auny, would
lead into a labyrinth for which it was impofli-
ble to find a clue. This would be the lefs com-
plained of, becaufe this clafs were perfecily free,
both in becoming and ceafing to be creditors ;
and becaufe, in general, they muft have gained
by thir {peculations.

The only rival pretenfions then, are thofe of
the original creditors who have affigned, and of
the prefent holders of the aflignments,

The former may appeal to juftice, becaufe the
value of the money, the fervice, or the property,
advanced by them, has never been really paid to
them——

They may appeal to good faith, becaufe the
value ftipulated and expected was not fatisfied by
the fteps taken by the government. The certi-
ficates putinto the hands of the creditors, on clo-
fing their fettlements with the public, were of
lefs real value than was acknowledged to be due ;
they may be confidered as having been forced, in
fact, on the receivers. They cannot; therefore,
be fairly adjudged an extinguifhment of the debt.
They may appeal to the motives for eftablifhing
public credit, for which juftice and public faith
form the natural foundation. They may appeal
to the precedent furnifhed by the compenfational-
lowed to thearmy during the war, for the depre-
ciation of bills which nominally difcharged the
debts. They may appeal to humanity, for the
fufferings of the military part of the creditors can
never be forgotten, while fympathy is an Ame-
rican virtue. To {ay nothingot the fingular hard-
thip, in fo many mouths, of requiring thofe who
have loft four fifths or feven-eighths of their due,
to contribute the remainder in favor of thofe
who have gained in the contrary proportion.

On the other hand, the holders by aflignment
have claims which he by no means wifhed to de-

preciate. They will fay, that whatever preten«
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