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ME COMMISSIONS.
From the indignation manifested by then-san- ds

of the citizens of Philadelphia at the
infamon-- i proposition to bind them hand and
foot as the submissive slaves of a few legis-

lative favorites, it is clearly apparent that the
passage of the Commission bills, in their pre-

sent shape, will utterly destroy" the ascend-
ancy of the Republican party in this mnnioi-phlit- y.

No IUgistry law, no Metropolitan
Police Coiuu iHsion, no amount of oorrnption
in the canvass or of cheating in the
returns, can nave a pnr'y whiou
repays the confidence of a confiding con-

stituency by robbing it of the last semblance
of local Kt-l- f government and by fastening
npon it a f et of merciless cormorants. It is
unfortunately too true that many minor legis-l-at

ve outrages have been quietly submitted
to, I nt the indignation that has so long been
pent up cannot possibly be restrained if the
legalization of petty pilfering is tt
be succeeded by the authorization
of gigantio robberies and the
in u rsement of a scheme whioh will make
Pi. il oVphia tax-paye- rs glad to exchange their
lot with that of the most oppressed citizens
of the most tyrannical country on the face of
the globe. The Republican party is nomi-
nally a prtyof freedom, but if it endorses the
Commission bills now pending at Ilarrisbnrg,
this pretense wil. be such a flaunting lie that
thuueai da and tens of thousand of Philadel-phian- s

who have hitherto voted Us ticket will
seek the restoration of righteous rule and
revenge by joining any organization that
promises to bruise the heads of the slimy
Berpents Republicanism has nourished in her
bosom. Too long, oh, too long ! has a mighty
municipality suffered itself to be deluded,
betrayed, outraged, aud wronged.
No fu'ure event can be more certain than
that it will rise in wrath as sweeping as the
whirlwind against all who are actively con-

cerned in the greatest and most fatal of all
betrayals. As a party of freedom, Republi-
canism was supported by Philadelphia; as a
party of the worst form of local slavery, it
will be annihilated. As a party of patriotism
and purity, it commanded the support of
tens of thousands of honest
voters; es a party of plunder, and
as the serviceable instrument of T eed, the
most notorious and most unscrupulous of
Democratic partisans, it will deserve the in-

dignant condemnation of every citizen who
has not lost all self-respec- t, all love of local

and all coufidenoe in the
ability ef the American people to regulate
their own affairs. If it is the deliberate in-

tention of the Legislature to give a fatal stab
to the Republican party of the city and State,
it oan devise no better or surer means for attain-
ing that end than by passing the Commission
bills in their present Bhape, having them
signed by the Governor, and putting their
commissions in full blast, so that tax payers
may see at once how voraciously Kiug Stoiks
can devour them. Republicanism will then
be crushed; taxation on city property will be-

come so onerous that popu ation will be
driven awy, and its growth and prosperity
be fearfully impeded, and the people, forced
to choose between absolute ruin and such
a local popular uprising as has never before
been witnessed on this continent, will
find means to strike terror into the seared
souls of the legislators who are plotting
against them, and all their aiders and abet-
tors.

TAMMANY RULE IN PUILADEL-MIA-.

It is becoming a serious question with those
who are watching the course of events in this
country whether we are not approaohing a
point when the able-bodie-d tax-pay- er will
feel compelled to let his factory, his ware-

house, his machine shop, or whatever indus-
try may engage his immediate attention, to
take care of itself, and seriously to devote
himself to the task of creating a radical re-

form in the trade of politics. The tax-pay- er

(foresaid, for the sake of being permitted to
attend to his individual business without let
or hindrance, has hitherto been oontent to
allow politics to take care of themselves, and
to submit to be plundered to an indefinite
amount rather than to worry his noble soul in
the task of selecting fit persons to make
laws for him. The natural conse-
quence of this is that the profes-
sional politician, the individual who
snakes it his business to regulate the business
of other people, has waxed fat and haughty,
and, having plundered in a comparatively
small way without serious opposition for a
considerable period, he has now concluded
that wholesale robbery is just as easy, just as
safe, and a great deal more profitable than
petit larceny. Things have come to such a
pass at the present time that our large and
wealthy cities are considered as legitimate ob-jec- ts

of plunder by conspirators who seek to
' control the machinery of the political parties,
and through it the elections by whioh they
fill the executive, the legislative, and judicial
offioes of the government with their crea-
tures; and there has as yet been no effeotive
resistance to a system of tyranny which, un-

like most despotisms, has not even the merit
of outward dignity, but which is nothing
more nor less than highway-mansbi- p

legalized.
New York is an example of a city bound

hand and foot by iniquitous laws which have
placed it absolutely at the mercy of a gang of
thieves, and yet, with all the results of Tam-
many government before our eyes, there are
men who claim to be honest and respectable
who advocate the Tammany system for Phila-
delphia, and who profess to believe that it
will be beneficial to take the government of
the city of Philadelphia out of the hands of
Its own citizens, and to place it in those of a
series of absolutely irresponsible and

commissions created by the Legis.
Ifcture at Harriaburg. If Tammany extends
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its sway, as it is attempt! ag to do, and cr
ries its theories of government to their legiti-
mate conclusion, but one end oan be reached,
and that is revolution. The able-bodie- d tax-

payer will some time be goaded beyond en-

durance, and the Boss Tweeds of the day
wi l w nd up their careers by swinging from
the lamp-post- s.

"We yesterday published the three bills
which have been introduced in the Legisla-
ture for the creation of a Board of Publio
Works, a Board of Water Commissioners, and
a Metropolitan ToMce Board for the city of
Philadelphia, nd we hope fincerely that they
have bern caref ally perused by thofle of our
readers who have their own or the publio
interests at heart. These bills are all of a
kind, and if that creating the Board of Publio
Works is the most objectionable, it is only
because it affords the greatest opportunities
for unlimited and unchecked plunder. This
bill gives six individuals absolute control of
all the highways now opened or to be opened
in the city of Philadelphia, with the power to
alter, regulate, grade, flag, curb, and gutter,
and also to purchase, control, and use all
material connected therewith; also the
right of repairing and constructing publio
roads and bridges; also the control
of all . publio buildings and property not
already in charge of other commissions; also
the right to fill up, level, and clean sunken
and other lots; also, control of public sewers
and drainage, and the construction and re-

pair thereof; also, control of the paving,
repaving, and repairing of streets, and keeping
the same in order; also, control of the clean-
ing of the publio streets, roads, and alleys.
The board is made the sole and absolute judge
of the propriety of any works whioh it may
think proper to carry on under this act, and
all the citizens of Philadelphia will have to do
in the mutter will be to pay the bills when
the commissioners order them to do so. The
board can open new streets when and where
it pleases, and pave them in whatever manner
it pleases, and it is made absolutely obligatory
upon Councils to levy a tax sufficient to meet
all the demands which the board may make
upon them, without asking questions
with regard to their propriety. The
bill contains no provision whatever
to limit the action of th board in miking
contracts, but it nifty commence new publio
woiks of the most elaborate and costly kind,
and give the contracts to any' one, without re-
gard to the lowest bidder. It is not obliged
to advertise for proposals, or to give the pub--

I lie any information whatever with regard to
its doings, it is not necessary for us to ad-
vance any arguments against an arrangement
of this kind, for no half dozen gentlemen
should ever be entrusted with the powers
which this bill will confer upon the proposed
Board of Publio Works. We repeat again
that this and the other commission bills are
desigLed solely for the purpose of allowing
a riDg of operators to fill their individual
poekets at the expense of the publio, and all
the arguments that may be drawn from the
imperfections of our present system of muni-
cipal government can afford no extenuation
for a grand scheme of plunder which will re
duce Philadelphia to the same pitiable con
dition as New York.

The fifth section of the bill gives the Board
of Pnblio Works the right to determine with
what material the streets shall hereafter be
paved; and when any other material than cob-
ble stones is need, the board ia authorized to
issue bonds to any amount, to bear six per
cent, interest, and to run for thirty years. It
1b xoade the duty of the Receiver of Taxes to
add to the tax rate annually an item sufficient
to pay the interest of the bonds, and to raise

th of the said bonds eaoh year,
to provide for their payment at maturity. The
city of Philadelphia is already groaning be-

neath an immense burden of debt, and the
tax-paye- rs may well tremble when such a pro-
position as this is staring them in the faoe,
especially as section sixth makes it the duty of
the beard to cause the streets, lanes, and
alleys laid out in the publio plan to be
opened, and to pave, curb, and culvert such
of them as they may deem necessary, upon
tendering to the property-holder- s npon such
new streets, alleys, and lanes the bonds of
the city of Philadelphia executed by the
board. Ilere is a job of the most magnifioent
dimensions, and it is for the purpose of per-
mitting certain politicians and their friends
who are anxious to get rich in a hurry to do
eo, ax d for no other purpose whatever, that
this and the other commission bills have been
proposed. This whole scheme is so ntterly in-

famous that we are disposed to say that the
tax-paye- rs of Philadelphia will deserve their
fate if they do not enter an energetio protest
against it, and inform the Legislature in
clear . and unmistakable language that
the outrage will not be submitted to for an
instant, and that the commissioners will un-
dertake to execute their functions at their
individual peril. On our fifth page we give
the opinions of the Ledger, Inquirer, and Age
of this morning npon this subject, and we
commend them to the careful perusal of our
readers. The time has now oome when the
battle between the able-bodie- d American tax-
payer i nd the professional politician ought to
begin in earnest, and tht re can be no doubt
as to which will win the victory, if men who
have the most interest in the proper adminis-
tration of publio affairs will only do their
duty as citizens of a professedly free country.

LJON. A. O. CATTBLL.
At the very nd of the last session of Con-
gress an appropriation was made for com-
mencing the work of preparing League Island
for a great naval depot, and when the work is
once fairly started it will oertainly go on, and
a great national enterprise in which the citi-
zens of Philadelphia have a particular interest
will be satn-factoril- consummated ere many
years. The opposition to League Island was
extremely bitter, and the antagonism of the
advocates of rival Bites, with the general in-

difference that ia manifested in Congress to
Philadelphia interests, made it extremely
doubtful whether the work of organizing a
great naval depot would ever be commenced,
and whether it would not be better for Phila

delphia to ask that her magnifioent gift
should be returned on aooount ' of
the bad faith of the Government
in not making use of it. That the League
Island appropriation did finally pass both
houses of Congress was in a very great mea
sure due to the untiring exertions of Hon.
A. G. Cattell, who thus appropriately finished
his Senatorial career. Mr. Cattell's own
State is nearly if not quite as much interested
in the League Island project as is Pennsyl-
vania, but it is from Pennsylvania, and
especially from Philadelphia, that a cordial
recognition of his services should come. lie
is entitled to the hearty thanks of ourcitizens
of all classes for his efforts in behalf of the
League Island appropriation, and we hope
there will be such a general expression of
opinion on the subject as will prove to him
that his services are appreciated.

The Public Building Site was again be-

fore the commission yesterday afternoon,
but no definite action was taken, further than
to declare the majority report of the Com-

mittee on Location, which favors placing
the buildings on the intersection, an answer
to the remonstrance presented at the pre-

vious meeting of the commission. Mr. Cny-le- r

presented a minority report, advocating
the purchase of additional ground by the
commission, and the erection of two build-
ings on the opposite sides of Market street,
east of Broad. One of his arguments is based
on the score of cheapness, but the obstruc
tion cry is made to do duty, as nsual, and
is, after all, the only substantial reason urged
against placing tho building at the intersec
tion of the two streets. Mr. Cuyler appears
to be laboring under the apprehension that
the erection of the edifioe at this point will
operate as a complete blocking up of the two
highways, mtheut any possible chance for a
man or a cart to get around it except by
making a detour of two or three squares.
He presents nothing that is new in his argu
ment, and acts merely as the mouthpieoe of
the small party which is determined to have
the buildings on Washington Square, or not
at all.

The Appoetionment Swindle was con.
sidered in the State Senate yesterday after
noon, and its outrageous character fully ex
posed by Mr. Rutan. All amendments pro
posed by the Republicans were rejected by a
party vote, and it is the evident purpose of
the majority in the Senate to push the mea
sure through that body as reported. The
House, however, stands behind the Senate,
and if the Demccratio majority in the latter
will not listen to the demands of justice, the
next Legislature will probably be sailed upon
to make the reapportionment which should
be made by the present one.

Smith, the "Roostek," is getting philan
thropio. In advocating his paving schemes
yesterday in the House, he exclaimed patheti
cally that "hundreds of poor men were suf
fering for just such work as street-pavin- g

contracts afforded. hy cannot Smith tarn
over bis seat in the Legislature to one of the
Almshouse paupers? There would then be
but 3G91) of those impecunious vagabonds to
supply with wcik on Smith's pavements.

The Wobkinomen's Benevolent Associa-
tion, or, as it is generally known, the W. B. A.,
is composed of about 31,000 members, including
both the miner and laborers employed in the
various coal regions. These members are from
and represent five couutles Schuylkill, Lehigh,
Lizerne, Carbon, and Northumberland.' The
association is governed by an independent
executive beard in each county, and, ia addition,
by a General Council of thirty-on- e members, one
member for every thousand In the number of
miners and laborers represented. This general
council la the ultimate authority, and Is em-

powered to govern the organization by the
enactment of laws. Next to the general council
the county organizations are the most Important,
but witbiu these again are various branches, one
for every colliery, to which all the hands em-

ployed in the colliery, if it be worked by Union
men, t elong.

1 be president of the General Council is James
Kealy. The President of the Executive Board
of Schuylkill couuty is John Siney. As our coal
relations are mostly with Schuylkill, the latter
name is the one most often heard here, and on
questions in which we are most interested, that
oillcial has the exclusive jurisdiction.

NOTICES.
Children To Ladies, Boys'
C'uii.dkbn And all others who have hots'
Cuiliken ThH SKLKCriNO OK B0Y8!
c'hildkbn Byb' Clothing ! Boys'
CH1LDKKN On ocb First Floor Boys'
ClIILDKKN we have a special department ijoys'
CllILDHKN for b0y8' and youths' boys'
ClllI.DKKN Clothing, Boys
i'BILDKKN and have a beautiful variety boys'
c'hildmen for Children from 3 years Boys'
Children upward, embracing b0y8'
Children "Striped Suits," Boys'

'

i ii.drkn "Phikcb Imperials," Boys'
C'llLDREN "Continentals," Boys'
CHILDREN "Knee Breeches," Boys'
( IllLDREN "Garibaldis," Bora'
CbllDRKN . Bismarcks," Boys'
Children "Scotch Suits," etc. Boys'
i 1DLDREN and for boys and youth, boys'
Cllll DRKN we have all style and b1zks. boys'

Wanamakbr k Brown's
Oak Hall,Largest Cloth ins House,

8 , E. Cob. Sixth and Market Streets.

CROOERIES, ETO.

TEAS! TEAS!
Just received overland a fresh Invoice of

NEW CROP

Green and Black Teas
Of all kinds and qualities, at greatly reduced prices,
some of whfch are pat np In quarter boxes expressly
tor family trade, which are of very One quality, and
will be sold a bargain.

cnirrEW k iytaddoch,
Importers and Dealers In Fine Groceries,

No. 115 8. Tlllltl) Street,
I 8 tnftuBUp Below Chesnut.

BOARD WANTED. TWO COMMUNICATING
furnished or uufuruiahed, well

located. Address
g tmwif P. O. Box 8729.

II E NOTE-BHOKEItA- "BUSINESS OF E. L.
MOSS, deceased, will be continued by

John moss, Jr.,
S Mfmw6t No. iioo WALNUT Street,

FINANCIAL.

NEW LOAN OF THE UNITED STATES.
IMPORTANT cmHJLAH- -
TKJSASLKY DEPARTM KNT,

Washington, February St, 1ST1.
Pnblio notice Is nereny given that books will be

opened on the sixth day of March next. In thiscoumry and la Europe, for subscriptions to the Na-
tional Loan, under the act approved Jaiy 14, 1ST0,
entitled "An act to authorize the Refunding of the
National Debt," and the act in amendment thereof,
approved January so, IST1.

The proposed loan comprises three cl is es of
Bonds, namely:

First. Bonds to the amount of Ave hundred mll-lllo- rs

of dollars, payable in coin, at the pleasure of
the United States, after ten years from the date of
their iseue.and bearing Interest, parable quarterly In
coin, at the rate of live per cent, per annum.

Second. Bonds to the amount of three hundred
millions of dollars, payable in coin, at the pleasure
of the United States, alter fifteen years from the
date of their Issue, and bearing Interest, payable
quarterly in coin, at the rate of four and a half per
cent, per annum.

Third. Bonds to the amount of seven hundred
millions of dollars, payable in coin, at the pleasure
ol the United States, after thirty yera from the date
of their issue, and bearing Interest, payable quar-
terly in coin, at the rate of four per cent, per
annum.

Subscriptions to the loan will have preference la
the following order, nameiy:

First. Subscriptions that may be first made for Ore
cent, bonds to the amount of two hundredfer of dollars; of which there will be reserved for

twenty days, one-hal- f for subscribers In thli country
and one-ha- lf for subscribers In foreign countries.

Second. Subscriptions for equal amounts of each
class of bonds.

Third. Subscriptions for equal amounts of bonds,
bearing Interest at the rate of four and a hair per
cent., and of bonds bearing interest at the rate of
live per cent.

Fourth. Subscriptions for any five per cent bonds
that may not be subscribed for in the preceding

When a subscription Is made the subscriber will
be required to deposit two per cent, of the amount
thereof In coin or currency of the United States, or
lu bonds of the class to be exchanged, to be ac-
counted for by the Government when the new bonds
are delivered; and payment may be made either In
coin or in bonds of the United States known as
FIVE TWENTY BONDS, at thelrpar value.
The coin received In payment will be applied to the

redemption of bonds, and the debt of the United
States will not be Increased by this loan.

The bonds will be registered or issued with cou-
pons, as may be desired by the subscribers. Regis-
tered boiiriB will be Issued of the denominations of
$.")p, f loo. $500, fiooo, fsooo, and $10,000, and coupon
bonds or each denomination except the last two.
The interest will be payable In the United States, at
the oillce of the Treasurer, any Assistant Treasurer
or Designated Depositary of the Government, quar-
terly, on the first days of February, May, August,
and November in each year.

The bonds of the several classes aforesaid, and the
Interest thereon, are exempt from the payment of
all taxes or dues of the United States, as well as
from taxation In any form by or under State, muni-
cipal, or local authority.

After maturity the bonds last Issued will be first
redeemed, by classes aud numbers, as may be de-
signated by the Secretary of the Treasury.

The bonds will be issued at the United States Trea-
sury, bnt the agents for the negotiation of the loan in
Europe are authorized to make arrangements with
subscribers tor the transmission of bonds to the
agents through whom subscriptions may be received.

Subscribers in the United States will receive the
new bonds of the agents with whom the subscrip-
tions are made.

in the United States, the naMonal banks are autho-
rized to receive subscriptions, and subscriptions may
alto be made at the oillce of the Treasurer of the
United States, or of any Assistant Treasurer or the
designated depositaries at Butfalo, N. Y.; Chicago,
III.: Clnclnnati.Ohio; Louisville, Jy. ; Mobile, Ala.,
and Pittsburg, Pa.

The following banking houses are also authorized
to act as agents in receiving subscriptions la the
United States, viz :

KSW lOKli UITY.
Austin, Baldwin A Co., James G. King's Sons,
waiter a .tt.11.cn en, Kountz Brothers,
A. Belmont A Co., Leonard, Sheldon A Fos-

ter,Blake Brothers A Co.,
Brown Brothers A Co., Maltland, Phelps A Cj.,
Budge. ScblffA Co, Marx A Co.,
Cecil, Stout A Thayer, Morton, Bliss A Co.,
John J. Cisco A Son, P. M. Myers A Co.,
Clarte, Dodge & Co., George Opdyke A Co.,
Henry Clews A Co., K. D. Randolph A Co.,
Jay Uooke A Co., held, Leo A Content,
Thomas, Denney A Co., 8ecurity Bank,
Drexel, Wlnthrop A Oo., J. A W. Sellgman A Co.,
Duncan, Sheruan A Co. SoutterACo.,
Fink A Hatch, Edward Sweet A Co.,
Frank A Cans, Moses Taylor A Co.,
Gibson, Casanova A Co., Trevor A Colgate,
Qlenflnnlng, Davis A Turner Brothers,

Amory, Union Trust Company,
Hatch A Foote, Van Schalcit A Co.,
W. T. Hatch A Son, Vermillve A Co..
Edward Halght. L. Von Hoiroian A Co.,
H. A. Heiser s Sons,
Howes s Aiacy, Dabney, Morgan A Co.,

Wlnslow, lanler A Co,
PHILADELPHIA.

Barker Brothers A Co., Henry L. Fell k Bro..
C A II. Borle, Gaw, Bacon A Co.,
C. Cam bios A Co., Glendlnnlng, Davis A Co.,
E W. Clarke &. Co., W. H. Newbold, son A
Jay Cooke A Co., Aertsen,
De Haven A Bro., w. painter A Co.,
Drexel A Co. Sailor A Stevenson,
Elliott. Collins A Co., D. C W, Smith A Co.,
Emory, Benson A Go., Townsend Whelen A Co.

PlTTSBURfi.
James T. Brady A Co., Masonic Deposit Savlnes
N. Holmes A toons, Bank,

IS. Mcuiean A Co.
PENNSYLVANIA.

Altoona Kerr A Co.,
W. M. Lloyd A Co.

Bedford Reed A Schell.
Bellefonte William F. Reynolds A Co.
I hambersburg Austin, Elder A Fletcher.
Doylestown J. Hart A Co.
Ebensburg Lloyd A Co.
Franklin R, Lamberton.
Greeusburg Lloyd, Hun A Co.
Uarrlsbnrg Dauphin Deposit Bank.

Dougherty Brothers A Co.,
Mechanics' Bank.

Lancaster Evans, McEvoy A Co.,
Keed, McGrann A Co.

Meadvtllle J. R. Dick A Co.
Oil City Oil City Savings Bank.
Renovo R. B. Caldwell A Co.
Scranton George Sanderson A Co.
Sharon J. Bleakley, Son A Co.
Somerset Schell A Kimmell.
Titusvllle Farmers' and Mechanics' Bank.
Towanda G. F. Mason A Co. ,

. Pomeroy Brothers.
Tyrone Lloyd, Caldwell A Co.
Washington Samuel Hazlett.
West Chester Kirk, McVeagh A Co.
Wllkesbarre A . H. Emley.

F. V, Kockafellow.
OE' RGE 8. BOUTWELL,

Secretary of the Treasury.

PROGRESS OF REDUCTION OF PUBLIC DEBT
OF UNITED STATES.

Maximum Debt at close Premeni Out.
War Debt Last Admini standing

July 81, ldoo. tration, March Debt, March
1,1871.

Five-twent- y 6
per ct. stocks. $600,669,500 1,603,587,350 1,424,098,300

Other six per
cent-- stocks.. 863,301,042 833,677,400 883,673,100

Ten forty five
per cen 173,770,100 194,567,800 194,567,300

Other five per
cent, stock.. 87.023.COO 87,022,000 80,000,800

Three-ytar7-8- 0

per cent.
notes 830,000,000

Three-yea- r six
per ceat.notes. 813,181,470

Total funded ..8,150,784,113 8,107,854,050 1,022,344,700
Greenback

notes $173,114,799 866,021,073 356,100,136
Greenback cer-

tificates 806,822,845 71,140,000 65,833,000
Gold certifi-

cates 88,775,660 89,657,600
Fractional cur-

rency 25,750,033 86,781,547 40,673,748
Past-du- e notes

and bonds... 17,868,120 6,42,4d4 8,861,113

Total Trea-
sury circu-
lation 721,950,796 499,140,644 484,830,546

Less gold in
Treasury... 85.887,853 98,741,261 103,174,209.

"686,612,938 400,899,388 881,656,337
Less currency

balance...' 81,401,775 16,853,629 80,854,606

Net Treasury
circulation 605,311,163 8S3,645,854 860.0il.731

Total princi-
pal of debt. 8,755,995,870 8,491,899,904 8,883,143,431

Yearly interest
in gold $64,419,628 1 24,855,350 113,194,949

Yearly Interest
lu currency.. 87,412,423 8,134,200 1,657.140

Total amount
or interest
Charge 151,832,061 126,889,550 114,852,049

FINANCIAL..

rSTBW 730 GOLD &OA77.
SAFE! PROFITABLE 1 PERMANENT!

We offer for Sale at Par, and Accrued Interest, the
FIRST MORTGAGE LAND GRAND GOLD BONDS

or TBI

MTOERN PACIFIC RAILROAD CO.

These bonds are secured, .by a First Mortgage on the Railroad Itself, its rolling stock and aU
equipments; wwnd. ijy a Fir Mortgage on its en-
tire Land Grant, being 11 ore than Twenty two
Thousand Acres of Land oeach mile of Road.

The Bonds re free irom United States Tax; thePrincipal and Intere.t are payable in Gold thePrincipal at the end IThlrty years, and the Interest
y, at the rate of SEVEN AND TUKKK-ENTH- S

PER CENT, per annum.
Tney are Issued In denominations of $100, $500,

j(H)0,$5000, and $10,000.
The Trustees under the luoitgage are Messrs. Jay

Cooke, of Philadelphia, and J. Edgar Thomson,
President of the Pennsylvania Central Railroad
Company.

These Northern Pacific Bonds will at all times
before maturity, be receivable at Ten per Ceuu
Premium (or 110) In exchange for the Company's
lands at their lowest cash price.

In addition to their absolute safety, these Bonds
yield an Income larger, we believe, than any other
first-cla- ss security. Persons holding United States

can, by converting them into Northern Paclflcs
Increase their yearly Income one third, and still
have a perfectly reliable Investment.

Persons wishing to exchange stocks or other bonds
for these can do so with any of our Agents, who
will allow the highest current price for ALL MAR-
KETABLE SECURITIES.

JAY COUUU Ac JO.,
Fiscal Agents Northern PaclOo Railroad Co,

For sale In Philadelphia oy

D. O. WHARTON SMITH" & CO.,
No. 181 South THIRD treot,

GLENDJNNING, DAVIS S CO,,
No. 43 S. THIRD Street

BOWEN & FOX,
No. 13 MERCHANTS' EXCHANGE.

SEVENTH NATIONAL Ji ANK,
N. W. cor. FOURTH and MARKET.

T. A. B1DDLE& CO.,
No. 826 WALNUT Street.

WM, PAINTER & CO.,
No. 86 South THIRD Street,

BULL & NORTH,
No. 181 South THIRD Street

BARKER BROS & CO.,
No. 88 South THIRD Street.

EMORY, BENSON & CO.,
No. 6 South THIRD Street,

B. K. JAMISON & CO.,
N.W. corner THIRD andCHESNUT.

P. S. PETEBSON & CO.,
No. 89 South THIRD Street.

TOWNSEND WHELEN & CO.,
No. 809 WALNUT btreet.

CHARLES B. KEEN,
No. 835 WALNUT Ereet,

JNO. S. RUSUTON & CO.,
No. 60 South THIRD Street.

NAUR & LADNER,
No. 80 South THIRD Street.

M. BOHULTZ & CO.,
No. 44 South THIRD Street

BIOREN & CO.,
No. 150 South THIRD Street.

JOHN K. WILDMAN,
No. 86 south THIRD Street.

CHABLES T. YEKKES, JR., & CO.,
No. 80 South THIRD Street

WILLIAM T. ELBERT,
No. 321 WALNUT Street.

J. H. TROTTER,
No. 823 WALNUT Sfreet

S. M. PALMER & CO.,
No. 86 South THIRD Street

D. M. ROBINSON & CO.,
No. l33.8outh THIRD Street

8 AMU EL WORK,
No. 64 South THIRD Street

GEORGE J. BOYD,
No. 18 South THIRD Street

H. H. WILTBANK.
No. 806 WALNUT Street

RALEY & WILSON,
No. 41 South THIRD Street

WALLACE & KEEN E,
No. 148 South THIRD street

STERLING & CO.,
No. 110 South THIRD Street

WILLIAM C. MORGAN A CO.,
No. 83 South THIRD Street

G. & W. Y. HEBERTON,
No. 68 S. THIRD Street.

JAMES E. LEWARS & CO.,
No. 89 & THIRD Street

JACOB E. RIDGE WAY,
' No. 66 S. THIRD Street

W. H. SB ELMERDI H E,
No. 10 S. THIRD Street

1 86 tnwthfs40t

Wilmington and Reading

Railroad

7 FEU CENT. BONDS.

Free of Taxes.

We are aow offering a limited amount of the
SECOND MORTGAGE BON Da of this Company

At 82 and Accrued Interest,

The Bonds are issued In

$1008, SGOOs, and SI OOOs,

COUPONS PAYABLE JANUARY AND JULY.

We placed the FIRST MORTGAGE BONDS of
this Company at 86 per ceat They are now bringing
on the open market 95 per cent This fact is strong
evidence of the BtandlDg and credit of this Com-
pany.

The road Is now finished and doing a large and
profitable business.

VM. PAINTER & CO.,
BANKERS,

'And Dealers in Government Securities,

No. 36 South THIRD Street,
" PHILADELPHIA.

580 530ZZAHXUSS01M OXIALXSO,
BANKER.

DEPOSIT ACCOUNTS RSCBIVBTD AND INT KB
SfcT A1LOWK1) ON DAILY BALANCES.

OR 1) ICRS PROMPTLY EXKC'UTKD FOR THB
PUKCUASB AND BALK OJT ALL HKIXAULK

'

COLLECTIONS MADS EVRRYWHERst
REAL ESTATJt COLLATERAL LOANS NBGO

TIATED. (8 81 601

UO.WAXNUT 630 BU, PMlsda,

riNANOIALi

JJAVINGBKEN APrOINTKI) AGENTS

FOR THE SALE AND EXCHANOK

or rn

HEW UNITED STATES LOW,

We would tender our services to Investors or hji
old loans deslrlDg to make exchange.

DREXEL & CO.,
Wo. 34 SOUTH THIRLl 8TKFKT,

PHILADELPHIA

NEW UNITED STATES LOAN.

SUPSORI "TIONS TO TH8
a

New Five Per Cent. United
States Loan

Received at our once, where all lafoimatiou will le
given as to the terms, etc.

JAY COOKE A CO.,

No. 114 FOUTH THIRD STKKKT,

8 7 6f PHILADELPHIA.

1SEVV

United Stales Loan

Gold and 5-2- 0s

Converted into New Loan of the

United States on best terms.

DE HA VEN & BHO.,

Financial Agents United State,

No. 40 Oouth THIRD Street.

611 PHILADELPHIA

NEW
Loan of the United States.

SUBSCRIPTIONS TO HIE

Ntw 5 Per Cent. United
States Loan

Received at our Office, where all Information will be
given as to terms, etc.

VM. PAINTER & CO.,

No, 36 S- - THIRD Street,
88 PHILADELPHIA.

IV O T I O C.

Parties wishing to subscribe for the

New United States Loans

At Far in Gold,
And believing GOLD will farther decline, can bor-
row from ns all they require for such subscriptions.

D. C. WHARTON SMITH & CO.,

No. 121 SOFIH THIRD STREET,
Authorized Agents for sale of New Loans. 8 tf

5 rsn CEriT.
New United States loan,

Agents appointed to receive subscriptions or ex-
change

rOZl 5-2- 0 XSOR7D3.
Books now open and Information furnished as to

terms, etc.

ELLIOTT, COLLINS & CO.,
No. 109 SOUTH THIRD STRKET,

' 9 8 tf PaiLAliBLPJIA.

DUNN BROTHERS,
KiArvuiiit.

Nos. 51 and 53 S. THIRD St.,
Dealers In Mercantile Paper, Collateral Loan,

Government Becarttlea, and Uold.
Draw Bills of Exchange on the Union Bank of

London, and lisue travellers' letters of orellt through
Messrs BOW LEU BBOct A CO., a? aliable in ail the
cities of Europe.

Make Collections on all point.
Execute orders for Bonds and Stocks at Board of

Brokers.
Allow Interest on Deposits, subject to check at

signt. 11


