THE DAILY EVENING TELEGRAPH-—PHILADELPHIA, TUESDAY, DECEMBER 6, 1870.

TEE TARARBEASURY

Annual Report of Becretary Boutwell,

The Government Financer—Sugges-
tions and Recommendations—The
Funding Act—Mints and Coin-
age, Etc. Etc.

Treastay DerarMest, Dee 5, 1570.—<The finan
elal condition of the country has been improved
during the past vear. The average rale of gold
for the year 189, a8 shown by the weekly siles,
was 320 per eentum  premium, and for the firat
eleven monthsof the year 1870 152 par centum pre-
miom, indieating an improvement in the value ol
the paper currency of about 17 per centum,

From the 1st day of July, 189, to the 30th of
June, 16870, inclusive, fthe public debt, as hown
by the warrant account, was reduced in the sum
ol §101,0601, 01685,  From the 1st day of December
18649, 1o the S0th day of  November, 1570, iInclusive,
the reduction was §110,251 240°58, as shown by the
mouthly statements of the publie debt, and the
total refluction from the 1st of March, 1869, to the
Ist of December, 1870, was SI0LISLT006.  The
«onsequent reduction in the interest wccount 18 it
the rate of morve than 10,000,000 par annum. :

The receipts for the figeal year ending June 0,
1850, were as [ollows :—

From eustoli®.....coeevisnes
Internnl revenue. .. .....

Kales publie lands, ... )48
MIROCIIAUCONB  ussersenerernsroessransse T 702NN

O] cecceearannesnarbe sy snvavas e ML E05 47708

I'he expenditures for the same period wie -
For ¢ivil and miscellnneous purposes. 6
War Department AT ahensnssiiios, M
Navy Department
Indinns amd pensionS. oo cvass
Interest on the public debi,...

$O00,653,560°TH

This statement exhibits a surplus applicable to
the puyment of the publie debt, ineludi ng amount
pledged to the sinking fund by act of Febiuary 25,
1802, of S101.000.910°88, The receipts for the lirst
quarter of the present fiseal year were:—
FIOm UUstOMIS. .oisrsssssssssnsssnnnve =
From Internal Kevenue,,
From sales of publie Innds. .. ..
From miscellaneous sources

$115,100, 23075
The expenditures for the siwme period, excluding
payments on acconnt of the sinking fund, were: —
For civil and miscellancous purposes  $18.207,212440
War Department.. o JULSIR IS SS
RAVY DOPArtment. ooouiieiinssnransiss i
Indians and pensions . A « 1582545180
biterest on thie publie debt.,.... T T |
L ) - | poe——— 0
The estimated receipts oy the remaimng theee
quarters of the preseut yeur are as follows ;—
Fromoeustoms, .....ooovisssasssnnss o« B1AS.000, 000
Internal revenue R IN]
Sules of publie lunds. PR LR
MiscellRNeOUS SOUMCEB. . vowseaviiiais TN
Total.....
The estintate
are:—
For civil and miscellaneous purposes. .,
WAr DOPArtmenl...coovvvicsessnsninvans  SKONLILN
Navy Departiment...covvnvis 10000, NM)
Indinus and pensions, ... 24, 500,040
Interest on the public debi SO000,0 10

54,00, 00

Total 2073, 500,00

Showlng a balance applicable to the payment of
the public debl, including, however, the damount
payabile on account of the siuking fund, of §i),-
IR 02,  In estimating expenditures for the
ne fiseal year 1 have included the suwm of
$24.500,000, prapesly ¢havgeable to the eurrent
revenne as an appropriation, nnder aets of Febrn-
ary 28 1802, ana July 14, 1870, reiating to the sluk.
ing fund.  Although the language employed o
these acts is not the lapnguage comuonly used in
appropriation bills, it stili has the force and effecty
of a permatent appropriation. I therefore so
ueat it

There will be required,also. the sum of 84,865,053
being the amount answering o vhe interest on e
capiial of the sinking fund, as represented upon
the books of the Departinent. This suni I have
imeluded 1o the estimate of expenditures for the
fiscal year ending June 30, 1875 Upon this busis |
submilt the Tollowing estimate of feceipts wnd ex
penditures for the next hscal year. Estimated vi
coipts and expewditures for the year ending Jupe
M, IX72 -

Beceipis

From eustoms, ...
From internal revenue .
From sales of publhe lands. ., ... re b
From miscellapeous sourees., ...

oo E1T 0 O (M (M
- 1_-."_-|1",l- W)
SV UNEIN R

1 OO0 R0

VOMMosisossannsrnnanes aesrIaan
Expenditures,

Legislative establishment
lxceutive establishinent, ..........
Judicial establishinent. ..
Military establishment.
Naval vstabiishment 20,045 41757
Rnedian affalrs 521,50 Ug
'ensions, . ... (ildadaianousabsiannenan: DNOULNDD
PHDIMG WOrKS.oviescasssansassnas R el - L i
Postul servies
Miscellaneous.
Pevmaneut appropriaticn:
BINKIOE FUDG e aivsiionmmmeisaadinse
1aterest upon the capital of the stuk-

T8 11111 e

. 857
28 488, 10400

TOUAL, e enevercns v oo S00,680, 510001 |

According to this estimate there will be o sure
plus applicable to the payinent of the principal of
the publie deut, in addition to the payments mide
o Lt account through the sinking faod of i,
TiR0s0L  An analysis of  the expenditures de-
velops facts tending Lo sustnin the opinlon that
the Lalmanfu- will _be counsideravly larger than ap.
pears irom the foregoing esibmates, The suim of

OB ITRNT Is the estimates lor pyblic works, Lhie
uppropriations lor these objects for the pressnl
v r are less tian §12,0E,000. and it s reasonable tw
presutoe that the appropiiailons for the next vear
Wikl not mueh exceed that amount, It is belie :
also, thit the estimales nmade by the several de
partiments for the diferent branches of the publie
serviee are for the maximuwn amouuts which will
be required under any clreumstisneds,

I sueh is the case, there will remaln on
of June, 1872, unexpended bulances o be
jnto the Treasury, It oay, therclore, v Peasun-
ably anticipated that the total redoetion ol the
publie debt during the next bseal year, including
l!.‘.".n.- nis on aecount of  the sinkKing  fund, will

¢ nbout ANy millions of deoliars, 1t s 0 potiee
alde fact that the estitarted expenditures for the
pext fseal year, including payvments on sesount of
the staking funsd aid for the interest ol the puulie
debt, are so BeNrlY equatl to the receipis as to jus
Lty and demaid thie greatest caution in dealing
with the revenues una business of the country, It
b= apparent that o disaster, or even o serions elieck
to business, would reduce Lhe revenues below our
DBECESSAry expeditures

Iy s apparent, alse, that the prospernus conmdi-
tlon ol 1the coupliy Is irgely dus 1o the réeveuue
system ingugurated during the war, by which
manufacteres and the mechanie arts have boeen
extended and establisbed,  This policy cannot now
be rashiy abandoned of suddenly and radieally
ehanged withont gredt lojury 1o business and
labor. ind serlous copsetaucut losses of revenue.
The war tn Earope has rendered It impractivable
to refund the nutlonal debt, as authoitzed by the
aet approved July MW IE6L A poction of the paper
has beey mpnufactured, and the prepavation ol
the plites has beect 50 far adviueed fhat whenever
& lavorable oppoltunity arises, the joab way be
oflered nmed the bonds delivered without deluy

Tuasimuch as the war b Burope and the conse
quent demand for mwosey, makes it doubtiul
whethor the four and the loar and & halfl per cent.
bouds will be taken, it seeins Lo e, wise to au-
thorize the isste of thyee bundeed dliions addi.
tioual of bouds bearing nterest wt the yate of tive
per ceut.  Fhe tuterest cat be puld quariesly with
ot nconvenienes, aud 1 shaelore pespectiully
recomuend that the Loan act be so modinged that
the payment of interest may be ade qusiterly
instead of sewb-annually, should thess recoon
mwendations be appioved by Congress, ik i3 of g ea
Huportance that an act authorizne the ehanges
be pussed without delay.

Sinee the 1st of July the curréncy balavee in the
Treasury has Leen unusnaliy, aud for lmmedl e
HUT POses, mm(!cowu'i]]\' large. ‘The aect of July 14,

70, anthorizing an jucrease of vational bank
notes, imposed upon the Secretary of the Trea-ulpy
the duty of providiug for the fedempiion of & gual
awounts of three per cent. ceriiidoates Tue oor-
taly though prospeotive deereasc i the revetiies,

both of coln and curreney. made It my duty to re- |

serve a sum suflielout 10 enable the departi-nt ¢
comply with the law without resorting to extraor-
dinary means,

Happily, the Anancial condition of the conntry
has not been unfavorably aficcted by the acenmu-
lations in the treasury. During the year ending
Beptember 3, 1870, the national banks pald in in
bepest the sum of §6,400, 15266, It is estimated that

4,515,235, 58 |

of this sum two millions were paid to private par.
ties, 1| onnnot doubt that the I'i‘slt.'ti{‘{' af pnyinﬁ
interest, except npon balanees due from one ban
to another, 18 a4 means by whiech Jarge amounts ol
capital are diverted from the extreme portions of
the country to the commercial and financial cen-
tres, to the injory of business generally.

The provinee of & bank Is to lend monay, and its
proper duty Is, by loans and discounts, to facilitate
and develope business in the pneighborhiood of its
lochation. Asamatter of faet, under the prosant
systom, banks are agencies by which eapital is
gathered in and sent away to distant elties, there
to be loaned on call and used for speewtative pur
poses,  Complaints are made from all parcts of the
ecountry that the bills of the national banks are
wornand defneed to such an extent as to be no
longer it for cicenlation.

AS many new banks are soon to be organized
under the law of the last session of Congroess, I re-
spectfnlly recommend that an appropviation be
made and anthority given for the issue of new
bills, upon sneh paper and in sueh form as may bo
designated by the Seeretary of the Treasury., The
Controller of the  Curreney, fn his report for
| 1868, recommonuded the establishmentol an agency
inthe city of New York, nader the control of the
national banks, for the redemption of thely issues,
The substance of this recommendation segms to
me nol only proper but necessary. The expense

should be boroe By the banks. Coupled with these |

recommendations, 1 tnke this oceasion to say that

the banking system of the country appears to be

well managed, and to anseer reasonably the pur
poses for which it wis estublished,

1t Is no doubt true thiat Treasury notes represant
ing anequal amount of the publie debt, without
intetest, are the most economieal elrculntions for
the government.  But ir should be considered that
the banking Institutions of the coulitl'y are agen
cles by which business is established and [ostered.

| Upon the whole, the system of banking should be
extended only for the purpose of meeting the de
mands= of business: but when the demands are ur
gent the concession should be made upon the
ground that the prosperity of business is more
| important than the mere saving of interest acising
Irom the elrculation of Treasury notes,
£ Excluding re-deposits, the amount of gold and
aflver deposited at the Mint and its several
anches during the last fiscal year was £10,408,.
TRR 10, The colunge for the year was $24.656,001.
The value of gold and silver bars stamped wias
8, 7488201, 1 respectfully ask tho attention of
Congress to the bill prepared in this department
and submitted at the last session, and to the ac-
companying report relative to the mints and the
colnnge system ol the conutry. _

The bill was prepared with care, and it has sinee
been subvmitted to the evitleism of a large nnmber
of practical and selentific men, whose views have
been publizhied by authority of Congress. During
thie year the several branch mintsand assay oflle s
have been vistted and examined by My, Knox and
Dy, Linderman. The assay oflice at Boise City,
ldnhio, is nearly completed, and it will require a
small approprintion for the commencoment of
business.  Provisions should be made for the re.
demption of the bronze and other tokens issued by
the government,
of Mining =tatisties for the year 1509 has been
printed sinee the close of the dession in Jualy last,
and that for the year 1870 will be made during the
winter. The continuanece of the work appears to
be o matter of national importance,

The proportion of
foreign trade has not Inereased relatively duting
Ll ¥4 though there has been an actual in
erens cutries of American vessels at the
| port Dulted States, amounting in the ag-
| greg ot 10000 tons, The total tonnage

enguoed 1 vhe Toreign trade, entered at all of the

ports of the United States, has iucreased from

5,983,000 tons fn 1860 to 5,957,000 tons in 1870, But

thoe proportion of American tonnage remains is in

1560 at thirty six per eent.

Lo s n:c-.[i' thie means by

plished,

leglslation ns will secute the revival of  American

auimimeree,

The report of the Light House Board sets [orth
in detadl the difcultics whieh have wiisen o that
branch of the public service from the operation of
the tifth section of the et of July 12, 1570, making
appropriations for the legislative and executive
expenses of the government for the year ending
June 30, 1571, The legisiation asked for by the
board seenis to me to be necessary.

The reportof the superintendent of the Coast
Survey gives n brief but satisfactory statemant of
the progress made during the jast surveying year.
On the hirst day of October last regulations were
issued concerning the transportation of merchan
dise trom the ports of inportation to certain othey
ports in the United States without appraisement
or hquidation of the duties at the port of arvival,
agreeably to the provisions of an act entitled, an

| Aot to reduce internnl taxes and for other purpuses,
| approved July 14, 1570,
A copy of the regulations will be transmitted to
| Congress.  luthe nature of the sase the regula-
tions are stringent, but when the railway compa
ples sball have given the bonds réquirved, and the
mporting merchauts of the interior eities stuil
have made arrangements for the importation of
goods npon the basis of the act, 1am satisfied that
no serfous dillewities will arise cither to the ralls
ways, the merchunts o the government.

Without doubt the seb inereases the opportanity

| for the Introduction of forergn goods into the conn-
try in violation of the revenue luws, but the exaini-
nation which I have given to the subject in the
preparation of the regulntions, lends me to think
that the business can be safely conducted.

The appropriation for the expenses ol collecting
the sustoims revenue, nnder the aet approved May
3 1BGG, is ot the rivte of 4,200,000 aunaally, in ad-
dition 1o such sums as may ba Feceived (rom tines,
penalties, forfeiture, and from storage, cartas:e,

Cdrayage and labor. Experlence has shown that
thils amount Is insulliclent, and a defliciency appro-
priation will be needed at each session of Congress,
until the permaneut approprintion is inereased, 1
have instituted a careful supervision in the ‘L'rea-
sury Department over this branch of expenditure,
and agents are employved in investigating the ex
penses of the custom houses of the county for the
purpose of aseeriaining whether a reduetion of the
number of emplovees or of saiaries 18 practicable.

By this meaus some saving will be etfected, but
it will even then be tmpossible o reduce the ex
wnses within the approprintion. From 1858 to
1ﬁ|nil|le permanent appropriation was at the rate
of £L0000 per anoum, in sddition to the receipts
| before entimerated, ns applicable to this branch of

the service. Fromm 1856 to 1860 inelugive, the total

yeceipts from customs were about $£72,000,000, and
the expenses of collection were §15870,000, or at
the rate of more than five and one-hall per cent,
| The receipts for the year ending June 30, 1570,
| were S104,088,07444, aud the expenses §501:2,11343,
or not exceeding three and one-hall per eent

From 1868 to 1530 the revenue coliectad did not

exceed an average of SH000 & year. And the

temptation to smugghing aod (raua was mueh less
under a low system of duties than It is at the pre-
sent ume.,

At the prineipal lmporting clties of the eountry
It 18 necessary to employ o largs loree for the pro-
tection of the wharyes amd water lines within or
pear to such elties. I is also neeeswry Lo gunrd
against smuggling by the presguce often of several
oflicers upon and around the steamers and other

which it is to be accom-

vessels importing large quantities of goods, while |

engaged In alscharging thelr cargoes, It is also
appalent that the exteasive Hoe of coast on the
Atlnptic and Pacltle Oceans and the Gul of
Mexico, everywhere farnishing opportunities for
the introduction of goods In violation of the reyve-

| nue laws, requires the presence of o large niunber

of skilful ana trustworiliy persons.

The acquisition of Alaska, the establishment of
interior ports of entry, the accommodation of
business by rallways and steamers o the north-
ern {rontler, add materinlly to the expenses of
eollecting aud guarding the revenue. 1 therefore
respeetiully recolimend the inerédase of the per.
abeut appropriation for collecting the revenue

from customs to the sum of 2, 000000 for each hall |

year from and after the Sih doy of June, 1870,

At several of the lmportans ports there are two

appraisers, whose powers are equal. | recommend

such an alteration of the lnw as will
| one principal appraiser at each  port, who shall be
responsible for the busivess of the oliee, The
Treasury Department hns the eare of one hundred
and ten public bulldings that are eompleted, sad
of sevenisen more that are in the eonrse ol eree
tion, all of which had cost on e 3d ol Juos [ast
$05, 500, s -,

The approepriations for the repair and presgrva
tion ol theag bulldiogs for the ourieul yeur is
SIO0O0L, 3 S manifestly Inondeguate, belng less
than ope=thira ol one per send :
nual appropristions are  ade
Pupldly detebiorste (o value, and
peh Iarger tenalrs or the erection of new opes o
thelr stend, WiIh the fuerease of papulation in
Chie cosurry, appropriation must be anowldly made
(or the ervailon of post ojieis, eustom houses aund
othier pubiic bulldings, Tie preseat mode of u
AU These Wullks Sseem o e Hawlse, Ape
PP iaiiohs are it e without suliieient iu-
forination upoo U subir

Lis b Bhat whew o praposicion is intro lueed
futod ongiess Lo The #Peed il o pubilie I.ru:.-llll.';
the subjeet i< refeired o e Tieasiy Depar
ment and by the Segretaly 0 the surerviang
wrehitect of the Treosury, Hub it §3 alse trus this
Che shpervisiog arthitect [us only peperal inlor-
mation vsun e subiser, aud o auswer o & sui
den eall apd without thie dor the paeparation of
plans and estimates e enunot give 4 sale opinion
a% o the necessiiy oF to the cost of the work., 1 re
speetfully recomimend thut herealier, whea appli.
eations are made for the coustruction of publle
buildings, the Lrst step oo the purt of Congress be
to instruct the Treasury Departiodul to wake
careful Ingury as 1w the necessity ol the work and
alsoto prepare estimates to be lld befurs Con
i i_'jpk!'i.

| § T E

the butldings will
Bually will nead

being doue, aud the work authorized, it

The report of the Comnmissioner |

Ameriean vessels engaged in |

Withont undertaking |

cannot over-state the importanee of such |

rovide for |
be | salavies luv the ofileers of Lhe Lreasury Depare-

T tess nrLer ans |

would seem to be wise to make a single appropria-
tlon sufficient to meot the entire cost, and then
hiold the department and the supervising arehitact
responsible for the speedy completion of the bulld-
ing, substantially npon plans duly authorized and
within the estimates. | am satisfied that much
waste of publie money ocgurs, and much complaint

on the part of eltizens arisos from small appropris. «

tiong which are made from year to yenr, The in.
evitable consequence of the policy ia that the pab-
Ie works are injured in the prooess of constraction
and the expenses ave largely Inerensed.

The supervising architect of the Treasury states
in big repoit that the expenditure authorized by
law for the constriuction of the Post OfMce in the
gty of New York will be Inudequate, unless the
character of the work is changed from the original
design. Tt seems to be due to the ety of New York,
for general and apparent reasons, and in considera-
tion of the fact that a most eligible site has heen
sectured by the co-operation, and in somedegree at
the expense of the eity, that the bullding should
not ouly be a fireproof  straeture, but also of such
design and workmanshlp as to rank among the
best public bulldings of the country,

At the present time therenrve twenty-four steam.
ere and ten salling vessels attached to the revenae
marine service, the number having been reduced
Ihis year by the sale of two vessels of the lat.
ter elass. At the third session of the Fortieth
Congress au appropriation of three hundred thou-
sand dollinrs wits made far the construetion of four
steam revenue cutters,  After proposals had been
issued, and bids recetved, w hileh were rejected, un-
der the limpression on my part that the pablie inte-
regts did not require vyessels of as large gize asthose
for which proposils had been issued, [ appointed a
commission, by letter dated Degember 16, 1868,
conslsting of Ouptain C. T, Patterson, of the Coust
survey, Captain Douglas Ottnger and Captain -J.,
H. Merriman, of the revenue marvine, and in-
structed them to consider and report upon the
character of the vessels best adapted to the seryice.
Final action In reference 10 the ¢onstruction of the
vessels authorized was delayed for the report of
the commission. That re port was made on the lirst
day of May, 1870, Executive document No. 45, Sen-
ate, second session of the presenl Congress.

Upon the completion of the work of the commis.
sion, propusgals were agaln issued for the constrne-
tion of the four vessels nuthorized by law.  Satls-
fuctory bids were received, and ou the 22d of July
aud 22d of August last contracts were made, The
coustruction given by the Controller to the Ofih
section ol the act making appropriations for the
legistative, execubive and judicial expenditures of
thie government for the year ending the 3oth of
June, 1871 rendered the ppproprigtion unavailible,
and it therefore beceme necessat'y to notify the
parties to the contracts that they must be con-
sidered as null and void. One of the parties has

| asKked to hivwve hils contract formally annulled, which

has been done,

I recommend the renewal of theappropriation of
three lundred thousand dollars for Lthe construe-
tion of stean revenue cutters, withont limitation
a3 10 the number or speeifieation 4s to the siza of
the vessels to be bullt. ‘Che reportof the Commis-
sion shows that thirteen of the vessels now in nso
are either old or not adapted to the serviee, The
opinion entertained by e that vhe vessels in use

| were larger than the nature of the secviee required,

is contivied by the repart of the Comunlssion.
They recommend that the vumber ba reduced to
thirty-two, and the aggregate tonoage reduced
from (08 tous to 7170 tons,  They also state thiat it
will be proctieable, upon the proposed basis, to
reduce the totial number of oMcers. pilots, petty
eftieers wnd e from 12046, the number then in
selvice, to 1061, and the actual expense of main-
tnining the system, not including appropriations
for the constiuction of new vess<els, leom 1,446,490
to $045,050, making a saving of more than hall o
miliion dolinrs a yerr.

The report of the Commission is the result of a
carefulapd comprebensive exumination ol thesub-
ject by competent men, and while it is the preseat
purpose of the departinent to act upon it, ILam of
opiuion that it shoutd receive legislative sanction.
on the 9thoof July, 1569, 1 capvened o board of ex-
winers, whv were eharged, among other things,
with the examination of the ofticers of the revenue
marine.  ‘The board is compused of Captaing
Faunce and Slicer, of the revenue marine, and
Captain Fatterson, of the coast mr\'t-f. The ex-
amination has not yet been completed, as only a
small numiber of officers could be detuiled for ex-
amination at the same time,

One hundred and e lentenanta have been exa-
mined—ten st lientenants, nine second lieu-
tenants, and six third heutenants were reported
for removaland have been ramoved ; the vaecancies
thus created In the first and second grades were
filled by promotions, and the vadanelesin the
lowest grades will be filled by qualified persons
selected at large. The examination ol the remaln-
ing ofticers will be continued. Toe condition of
thie marine hospitals bave bern improved daring
the past year. The result is largely due to Dr. ).
s Billings, of the Surgeon-General's ofiice, who
liag visited nearly ull of them, and through whose
advive many bmportant changes have been made,
No appointment hias yet been made of a superin-
tendent under the act of the Inst session.

The authority therein granted to appint a
superintendent 15 desirable, although the salary
does uot apear w be sullelent. 1, however, recom-
mend such an alteration of the luw as will peranit
the President to detail a surgeon of the army or
nayy to perform the duty of superintendent with-
out any wddition to his pay, other than s neces-
sury travellog expenses.  With sueh avthority the
department could have the benelit of the services
of Doctor Billings or some obhier compeatent sut-
geon, with less expense than would be iavolved (n
a regular appointment, Even with the present
salury, tive of the prineipal ports of the country,
New York, hew Orleaus, san Franelseo, Baltimore
and Flifladelphia ave without hospital acemmoda
tions, and provision s made for the patients by
contract with hospitals or private parties,

The War Department is in possession of n very
desirable hospital at New Orieans, Known us the
Sedgwick Hospital, and [ earnestly recommend
the passage of an act by which the bullding may
be transferred to the Treasury Department for a
Marine Hospital, and an appropriation male for
the purchase of the land on whieh b stands.

At Lhe last session the attention of Congrass was
ealled to the subjeet of traunstercing David's Islamd
at New York, from the War Department to the
Treasury Department, for the establishment of
Murine Hospital, This recommendation is now
lupm-:l’uil{ renowed, Incomplinnce with the act
of July ) 1870, in refercpee W the seal lsheries
proposials were Issued and bids received lor the
excinsive right to the fsheries for the tarm of
IWenly years,

The phiraseogy employed In the act wavrantsd
the tokerpretation Mt the coutract should be
awarded tothe Alaska Commercial Company, if
thetr proposition was as favoriiie w the Govern
ment as that ol any other party, and upon that
basis the eontract was awarded Lo that company.
A cupy of the contract and of the papers eonnected
therewith will be transmitted to Cougress, About
80,000 seal skios  live svived ab Sao Fian-
cisco as Lthe produet of 1860, on which the owners

| have paid §1 each, as required by the sixth sectlon
i of sald pot,

1 cousider it my duty to call the attention of
Congress to the lumdequacy aud nequality of the
silaries of the oticers i the Treasury Depitrtimsnt
s tixed Dy law.

The oilices vecenlly estabiished are supported by
proper salaries, but the sularies attached to many
uf Luose created at the orgamization of the gov-
ernment are lnsultivient. As 4 l@mporary meins
of alleviatipg admitted evil, Congress has froin
time to Lime and for many yeurs, aounally made
appropriations, 1o be used ot the diseretion of whe
secretary, for addltions o salaries of ollleors i
the departnent, In the sature of the case, tuls is
a disagreeable duty for the JSeerétiny w perform ;
Is usuully vnsutislaciory bo Ly padtios luberesbed,
il the resull bas wol Lhe sabeliol aud suppors
fnciaent go u sysiem of speciie saliles established
by law. AL Lhe present tine tho sum of $21,500 is
distributed by the Seeretary u nis discretion,
Alter a careful exatmitabion of the subject 1 tud
that an addittional apbropfiaiion oot excesding
SLG.000 & yeur whli Le stieleut o provide adeguate

ment. _

The act of 183 lnvemuwd o the exami
clerks his becn vbserved LY Lhis departinsnt, and
with benefleial resulis; 10 is worthy of gunsileras
tion, hewevaer, whvther (8 would got be wise Lo
provide by law foran examining board, the ma-
jority of whose mombers showld not be ol serys of
the deparfment to wiieh the clerk s w Le as
signed o cuse of appointueut and approval. This
syvste shouid itiso be exXteuded 1o whe priocipal
custom hoises aud 1eveiue uitices of the goautry.
By such an arraogement adeaunte security woitld
b taken for the chavacter and qualltications of
elerks as TAr as they can be aseertained o tested
without aotuwal service fu the dischnrge ol officinl
duty, 168 well understood, howsever, that no
exailnation ein furnish security thut the person
examyned will prove satisDictory  upon trial, and
there should always he o speedy aud easy method

ation of

Lol removing such persons [Fom oillve,

Ido not, therefore, aceept the ldea that the
teuure of office for the olerks and employess i
this department should be changed. Indeed, 1 be.
Deve that the present tenure of office furnishes the
besl securisy the peavle of the country ean have,
that the busiuess of the government will be elfi-
ciently and properly performed. The work of the
Treasury Depaitment does not differ esientially

Cfrom thie business done In bapking houses aud

merchants’ counting-rooms, and theére Is no reason
Wwhy the tesuwre of v should be permanent io
one case that does no apﬁlv with equsl foree in
the others. It does happen practically that there
wre in the 'l'r--asur{ Depariment, aud in every hu-
yeau and ofliee of i, men who have been connsoled
with the service for saveral years and who possess
all the Knowledge derived Trom expariedcs and
trad bition tuat s vssential to the perlotisance ol

their duties.

H:etu:iinﬁ the employees of the Bureau of En.
graving and Printing, and messengers and labor.
ers, there were 2143 officers and clerks connected
with the Treasury Department at Washington on
the 1st day of November, 1870, and of thess 1450
were in ofilce on the 4th day of March, 1569 ; leay
ing 664 as the total number of appointments made
since that time. FPrevious to the war the business
of the department was so small that on the st of
Maren, 1861, only 45 persons were smploved, and
of these fully 57 are now in the seérviee. One has
been (o offlee over Aifty vears, two otiers over lorty
Yeurs, one over thirty-live years, seven over thirty
Years, one over twenty-five years, ten ovel twenty
years, fourteen over fifteen years, and twelve over
teh years.

These statements show that the changes in the
departiment ire not so numerous as to deprive the
servies of the knowledge derived from experience.
On the other hand, the introduction of pew men
secnres additional energy and ellciency. Two
errors prevall in the community in connection with
the subject. One s that under & republican gov-
ernment every man has a right to an office. This
s 1n no sense true, The only right is that of the
people to elect and have appointed to oMo pey-
sons best qualified to perforin the work.

‘The other error s, that offices in the Treasury
Department are prizes which the young men of
the country may wisely seek. Speaking generally,
ItIs a misfortune to & Young man, who possesses
even ordinary capacity for busines: or Inbor, to
remaln permanently in the publie offices of this
city, 1u Is, however, troue, that many of the most
vilunble clerks In the Treasury are young men
Who are pursuing professional studies, or who,
having completed the course, remain from oue Lo
four years in the departinent with the purpose, by
industry an cconomy, of securing a small smount
of money with which to comimenee nctive life else-
where.

A system of life tenure would exelude all these
men from the service, unless they chose to aceept
itus a permanent pursuit, which, in the man,
would be an njury to them and to the country, |1
am alsoconvineed that any more permanent tenure
of office would materially impair the efliciency of
the revenue system.  There are many thonsand
men employed in the customs and internal re-
venue service, and however careful the prelimi-
nury examination might be, evits which wow im
palr its eflieiency wouid nndoubtediy exist

No system of examination could exclude all those
who are dishonest or who, upnder the pressure of
necessity or the offer of sudden wealith might yleld
to temptation. It often happens, and It wonld hap.
pen uuder any system, that men are found who
are honest, temperate and appavently capable nud
yeu lack the energy or the courage vssential to
the enforcement of the Hevenue laws, 4 duty
which often requives sagneity and a kind ot intel
ligence too subtle for discovery through [formal
questions. Men, who are thas ungoaliied, shoald
bLe removed from oftice,and this withoue an investi.
gation, wh eh, indeed, might Turnish nothing tan-
gible In justification of the act. bo, too, in custoin
bouses or collection districts, a brauch of the
service will fall to meet just expectations, although
1o dishonesty may be traceable Lo any person o
nected with the office.  1u such cases the interests
of the government demand a ehange, and o chabge
must be made without a hearing of e parties
concerved, 1 may be warranted insaying, lu this
connection, that ithe evil of olce.secking, although
great, is probably exaggerated in the publie mind.

IE 18 true that thers ace more applications for ap-
pointment to oflice in the departinent thian can be
met,  bBub the number of applicauts who are well
qualified, and who could pass;uny proper examina-
tion, is not usually very large. Outside of the de.
partment and o the several states and districts of
Lthe conntry the number of applicauts for locul of-
fices does not often exceed three or four w each
office, and vccasionally there are not more thao
two who are really so presented as to be considered
in connection with the appointiment. In Justifics.
tion ol the present tentre, amd as 4 Proper récog.
nitlon of the services ol the officers and cierks em
ployed in this departiment, I expiess the opinion
that the business upon the whole is not vnly done
in o satisiactory manner, but that it will compare
in accuracy and efficiency with the business of the
country generaliy, which is carried on by corpora-
tions or individuals.

In my annual report of  December last 1 advised
the continuance of the existing systein of taxa-
tion as an essential cond itlon t the sueecess of the
propused loan. The elreumstance that war was
declared between France and  Prussin simul-
taneously with the passige of the Loan bill, put it
oub of the power of the department W muake the
negotlation as had beey expected.  I'he lacge
revenues, however, of the government, continuing
without material abatemens until the present
tiwe, mproved the eredit of the country. engbled
the Treasury Departinent, by weekiy puvchuases,
to reduce the amount of surplus bouds olfered for
sale, and coniributed to depieclate the markeg
value of gold, )

I also expiessed the opinion that the settled
poiley of the country should contemplate i reve.
nue suthieient to mcel the ordinaly expeises ol the
goverument, pay the interest ob Lhe pubile debt
and from twenty-five to 0Ly millions of doliars of
the principal anoually. The reduction of the
public debt since the 20tk day of Jone Inst has
Lbeen 20 great s to render it certaln that the total
reduction for the prescuot liscal year will exceed
MMT millions of doliars, The patural merease of
the business ol tue countey during the nexceigh
teen months s Kely o be such s o show i sur-
plus for the fiscal year ending June s, 1872, of
about forty miitions of dollavs.

The privcipal of the public debt on the last day
of November, 1870, not dedoetivg mouneys on band,
was SLASOTL 4 of LIS Snoiint S50, 20k, 2570
Was | sented by United States 10 wes aml frae
tioual ew rency ol bearviung iuterest, Lhe banks
of the countyy acling withiu the authoriy ol ex.
istiog laws will require avout 807,000,000 of bonds
to be plaved on deposit as security fov their eloeu-
lation. " sShould the present systemn of furnishing
a puper clretlution or the country, partiy by the
Treasury and partly by the nationai bianks,be con-
tinued, or the enbe cireulation be turnisied by
the Tieasury or by the banks, the credit of the
United States wiil be the seeurtty fur the redemp-
tion of the notes.

From this view of the poliey of the country it
foliows that $s00,L00 000 of the publie debt will re.
remain unpidd, exisung either i whe form ot
‘Lreasury notes in coreulition without Interest, or
in bonds owned by the vaoks and held as seourity
for the redempuion of thelr notes, and that only
about S1L,600000,000 of the prioeipal of the debe 15
subject o payment. The Hoatcial prospect, al-
though highiy favorible, is not such as o warrant
fportant cluauges In the revenus system ab the
present session of Congress, Bus showd the re
sult during the coming yeny meel my expectations
it will be pos=ible at the December session of the
Forty-secuoud Congress to o 1ake i very materinl
reduction tn the revenues withoutl hmpaliing e
abiiity ol the government Lo ndke subishictiory
payinenis of the publ.e debt,

1 he reduction already made uas been advan-
tageous to the counti'y, not only in the padtiealars
Iudicated, but in other respeots hardiy 48 inpor
tunt, There s much evidence teddidgg W suow
Lhat Do other eveul since the conciusivn of the
wilr has coutributed so muoelr to the aifusion of
vepublivan opiiions 1 Luropws.  Lle spivcad ol
these optulons in Europe stimulates emigration
from that section mud b e siame Lo prepares the
way four the establishinent of frea IusOLULIONS G0
thut Contluent. Nor can there be any doubi that
o puiicy aecepling the debt as perimaaent wolid re-
tard congration from Earope, especially of the
reading and reflecting clisses,

Whatever arguments may be adaued, or what-
ever theorles advanced, the [act must ever ré
main that a publie debr 13 o pubhe evil. It 15 es-
pecially burdensome to the Ioorie  cusaes, aud
it s thervlore i thelr lnterest to provide for the
constaut reduction of the existing naltonl debr,
I'his policy will not preveot such cundges in Lhe
yevenue system from cme to Loy us will equalize
the lnevituble burdens of our present eonaiilon
and within a comparatively suoet period, The
taxes way be removed frous sy asbicivs of primme
nveessity.

1t is the oceasion of satisiaetion that uo other na-
tion eyer passed through & great war with susligue
i shoeck to ludustry sud Lus.ness,  speciile -
formation and geneval inteiigesce Mo vavlous
parts ol the United States shiow Ukt all glasses,
abnd especially the laboring classes, are iu the eu-
Joyment of more thiau averags prospecity, wiether
tested by the experfvnes of LS condiry or by Lhe
westnt condition of other natlous.  No reason call
Le fouud,  howevergln the Gavorntde eondition ol
public and private afltiirs, for negiecting any proper
means for equalizing and dimbushing the bucden
of taxation; bul it does Justily che statviment that
the pation can wake provisioa for vhe pubilie debt
L the manner recomine nded without emvsarrassing
s Sustry or PeLUrUIHE progress,

Gronek H. Bourwiell, sec. of the Treasury,

F‘aHB INBURANERE OONMPANY

No, 509 CHEENUT Sireet,
IFCORPUKATED 1856, CHARTER YERFETUAL.
CAPITAL 9200,000,

FILE INSUKANUE EXOLUBIVELY,
LB UrAnROe uaru.lnulum-;:n Mue?b Plre elther by
‘erpetusl or
e T

(hurles Richardson, Robers Pearce,
Witlsm H. Rhawu, John Kessler, Jr,,
Wilillaau M, Seyfart, Edward B, Orue,
Johp ¥, Bmi, Charics e,
Nathen Hiles, John W,

BUTE Weat Mordocal Busvy,
Grorge A ANLES RICHARDSON Prestiont.
WILLIAM . RHAWN, Vice-Bresident,
WiLiaNs |, DLarCHARD Becreiary. 1464

_ INBURANOR:

iitéthnog COMPANY
NORTH AMERICA.

Jaxvany 1, 1870,
Incorporated 1704, Charter Perpetual,

OAFIEAL. i.iciivisinensrnasdrsivivivis X
ABSETS 59,758,051

ShsrssssavabbERnEn

Losses pald aince organization,

Receipts of Preminms, 1860 e
Interest from Investments, 1869, ........... 114,996 74
106,88419
1,085,356 54
BTATEMENT OF THE ASSETS,
First M on City Property...
Umt'll:s Government and other Loan
Raliroad, Bank and Canal Stocks.
Cash in Bank and Ofce .......
Loans on Collateral Secarity "
Notes Recelvable, mostly Marine Preminms
Accrued Interest..............
Preminms in courge of transmiseion... ...
Unsettied Marine Premioms....... ...... ‘.
Betg ’.Ent ate, Oflice of Uompany, Philadel.
| :

85,008
"3 a01
65,195
100,900

30,000

#2, 750,651
DIRECTORS.
Francis R, Cope,
Edwhard H. Trotter,
Edward 8. Clarke,
T. Charlton Henry,
Alfred D, Jessup,
Louis C, Madeira,
Charles W, Cashman,
John Mason, Clement A. Griscom,
George L, Harrison, Willlam Brockie,
G. COFFIN, President.
CHARLES PLATT, Vice-President,
MATTHIAR MARIS, Becretary.
C. 1. RExVES, Assistant Seciatary, a4

1_829..U!-{AR'TER_EIEHPETUAL. 1870.
Franklin Fire Tnsurance Company

OF PHILADELPHIA.
Office, Nos, 435 and 437 OHESNUT 8t,

Assets Aug. 1,'T0 $3,009,888'24

Arthur G, CofMn,
Bamuel W. Jones,
John A. Brown,
CUharles 'l‘g!or.
Ambrose White,
William Welah,
8. Morrls Waln,

LOBSES PAID IN 1569,
$144,00842,
Lowssen palid since 1829 over

Ter‘erpetunl and Temporary FPolicles on Libera
rms.

The Company also 18snes policles upon the Repts
of all Kinds of

ulldings, Ground Rents, and Mog¢
en,
8B‘f'he SFRANKLIN" has no DISPUTED CLAIM,

DIRECTORS,
Alfred G, Baker, }Allred Pitler,

INCOME YOR 1870,
$510,000,

Bamuel Grant, Thomas Sparkas,
George W. Richards, William 8, Grans,
Isaac Lea, Thomas 8, Ellis,
George Fales, Gustavus 8. Benson.
ALFRED (. BAKER, President,
GEORGE FALES, Vice-President.
JAMES W, McALLISTER, Secretary. 1219
THEODORE M, REGER, Assistant Secretary,

THE MUTUAL PROTECTION

Life Insurance Company
OF PHILADELPHIA

Offera life policles, PERFECTLY BECURED, at
less than ONE-HALF TdE USUAL RATES. It is
the ouly Llfe Inswrance Company im the United
States doing busiuess on the “Matual Classification”
plan, and its rates are go low that all classes may
enjoy Its benefite.

THE FULL AMOUNT OF INSURANCE IS
GUARANTRED.

We confidently invite the attention of the publie
10 the clalms of this Company, sasured that its plan,
combining,as it does, ECONOMY with tne HIGHEST
DEGRER OFBECURITY, will commend it to gene-
ral favor,

Circulars, containing full explanations of our sys.
tem, rates, ete. ele,, can be had from aoy of our
agents, or at the-

OFFICE,

No. 247 8. THIRD Strent,
PHILADELPHIA,

JAMES H. BILLINGTON, President.
J. E. HACKENBERG, Becretary.

__(E(_}ml_llmll wanted a8 Agents 10 I:I_Llulu'zm
PIRE ABBOOUOIATION
INCORPORATED MARCH 17, 1520,
OFFICE,

No, 3¢ NORTH FIFTH STREET,
INSURE
BUILDINGS, HBOUSEHOLD FURNITURE, ANZ
MERCHANDISE GENERALLY
From Loss by fire (inthe Oity of Philadelphia only)

| AMMETH, JANUARY 1, 1870, 81,572,738

THUNTEES,
Willlam H. Bamilton, Charles P. Bower,
John Uarrow, Jease Lightfoo
George 1. Young, Robert Shoemaker,
Jos. R, Lyndall, Peter Armbruster,
Levi P, Coata, M. H. Dnokinson,
Samuel Bparhawk Peter Willlamson,
Jose ph E, Schell.
WAL, I, BAMILTON, FPresident,
BAMUEL SFARHAWK, Vice-President,

WILLIAM F. BUTLER,
Becretary
INSURANCE

"HE FPENNKSYLVANIA FIRB
COMPANY.
Incorporated 1885 —Charter Perpetual.
No. 610 WALNUT St::o.!, oppogite Independence
Uuare, |

This €ompany, favorably known to the comma- |
nity for over forty years, continues o insure inst
loss or damsge vy fire on Publie or Private Bulld-
ings, either permanently or for a limited time, Also
on Furnitare, Stocks of Goods, and Merchandise
generally, on liberal terms,

Thelr Capltal, together with a large Sarplus Fand.
ls Invested in the most carclul manner, which ¢oa-
bles them to offer 1o the insured an andoubted secy
nty in the case of loss,

DIRECTORS.
Daniel smith, Jr,, Thomas Smith,
Isanc Maglehorst, Henry Lewis,
Thomas Kotins, J. Gillingham Fell,
John Devercux, Dantel Haddook,
Franklin A. Comly,
DANIEL SMITH, Ju., President
W, G, OrowWELL, Beoredary. 880

T“HE ENTERPRISE INSURANCE CO. OF
PHILADELPHIA,

OMce B, W, cor, FOURTH and WALNUT Streets.
FIRE INSURANOE EXCLUSIVELY.
PERPETUAL AND TERM POLIOIL 1" SURD,
CASH Capital (pald op in fall) v o« o o 900,000 00
CASH Asseta, October, 1870, . ......,.. cess DELI1BD19

DIRECTORS.
F. Ratehford Starr, J. Livingston Erringer,
Naitiro Frazler,

James L. Claghorn,
John M. Atwood, Wi, G, Boultog,
Ben). T, Tredick,

" Oharles Wheeler,
George ¥. Btaart, Thomas H. Montgomer
Jobn k. Brown,

James M, Aertsen.

P. RATOHFORD ETARRE, Presldent.

THOMA« H. MONTGOMERY, Vice-President
ADRX. W, WISTER, Secretary.

JACGB E PETERSON. Assistant Secrotary, 1

IMPERIAL FIRE INSURANCE CO,,

LONDON,
ExTABLISHED 1MN08,
hhl:up CUapitel and Acoumulsted Funds,

#8,000,000 IN GOLD.

PREVOBT & HERRING, Agenta,

s No. W7 A THIRD Bireet, Puiladelpbia
OHAS. M. PREVOST _OHAS. P. HERRING |

MATE AND CAFS.

WAHRBUHTON'S IMFROVED VENTILATED |

and easy-fitting DRESS HATS (patenied), in all

the improved fushions of the seasoy, CHESNUT
Huweul, Dext door W e Fusl Oice

——suy
1 =y SHIPPING. : I
m LORILLARD STRAMSHIY OOMPANY

FOR NEW YORK,
DAY
SAILING EVERY TUESDAY, THURSDAY, AND

ATU A

RATES TEN CENTE PER 10 m% g:gl

UENTA PER CUBIC FOOT, ONE O

GALLON, SHIP'E OPTION, -

INSURANCE BY “-ghil’% E ONE-EIGHTH OF

Rxtra rates on small paokages fron, metals, eto.
ml:o(_:::::pt or bill of lsding for l& than

fooda forwarded to all points free of wnmﬁanl.

Through bilisof lading given to Wilmington, N, O,,
oy the stoamers of this line leaving Now York tri-
weekly.g For further particulars mu)’

NF.O
B, B.—The Seguist ahapens. 07 B line il
charged the above rates all winter, i
284

_ Wintar rates commence Decetmber 18,
HE REGULAR BTEAMSHIPS ON .
LADELYHIA AND UBARLE&'.IUR%
BHIP LINE are ALONE authoriked to lssue i ]
pllls of ladiyg to mterior points South mﬂm

connection with South Oarolina Raliroad
ALVRED L.
Vice-President 8o, C. RK.

PHIMDELPII:II;\ AND BOUTHERN
II?AN!'} rm
I.MONTHL Lﬂlgo 0 N OE
JUNIATA will sail for
and‘;i}larumm 2.“.”‘.5‘!:' l::;m vis Havana,
MO0 wilk from New nans, vin Havaons,
Thursday, Dacember 15,
L THICUGH SISO LADING 1t e jow
ron yen
O ROCKPORT, LAVACOA, and BRI A
intd on the M rivalr betw
i. Lovie Red River
withont charge of

WRFKLY LINE TO SAVANNAH,
The WYGMING will sail for u-mnfnnmutm.
December 1y %th A.M,
The TONA asuu' will aail from Savannah on Batar-

BROUGH BILLS OF LADING all the
+ veu to
gipal towns in Grorate, Afubama, Fiorias, Mumdopl
AD ann 3
the Central Railroad of Georeia, Atiantic et
“..lml Florida stosmers, al as low rates 53 by competing

EMI-MONTHLY LINE TO WILMINGTON. N. 0. +
- 5;0&&1:1& :ﬂluuun:w w lminxion on 'I‘gugq.
coem! LY . M, tur will loave W, .
ton Saturday, Decembar 20, a i
swith the Ospe Fear River Steamboat
mlhr. the Wilming ton and Weldon and North
8, and the Wilmington and Manchester
ta all interior pointa.

Froighta for Oolumbia, B. 0., and Angusta, Ga., taken
vin ington, at aslow rates as by any other routa,
Insurance offected when reguested by ship Billa
5 lading signed at Queen streot wharl on or before day

WILLIAM L. JAMES, Gensral
PN

FOR LIVERPOOL AND QUERNS.
TOWN.—Inman Line of Ru?al Mall
Stepmers are appointad to sall as follows;—
City of Washington, Saturday, Dec. 10, at 2P, M.
City n]\‘" Baltimore, via Hoilfux, Tuesday, Dec. 18,
ato ALM,
Clty of Paris, Batn s Dee, 17, at1 P M,
Ulty of London, Saturdav, Dec, 24, ut 7 A. M,
and each succoeding SBatur and alternate Toes-
day, from pier No. 46 North river,
RATES OF PASSBAGE.
FPayable In gold.
First Cabin............ 51

....... .

15
Yagsengers pig0 forwarded to Havre, Hamburg,
Bremen, ete, at reduced rates
Tickets can be bonght here at moderate rates by
persons wishing to send for thelr friends,
For further information apply &t the company’s

oMce.

JOHN G. DAI..% Agent, No.15 Broadway, N. Y.!
Or to O'DONNELL & FAULK, Agents,

a6 No. 402 CHESNUT Street, Phil phia,

yFEUADELTHI,, ICHMO XD
&I% FREIGHT ALR LINE T0 'rajl? B&{J";‘gﬂ

A s
FAOILITIES AND
INOCREASED FOR 1870, REDUCED RATES

Bteamers loavewvery WEDNESDAY and SATURD
at ;}‘sr o'alock nonn.'?:zm FIRST WHA;:,F Bsbm MAA E:

{ treol.
RETURNING, leave RIOCHMOND MOND and
;ﬁUMDAYH. and NORFOLK 'I‘UISDAYB‘IH BA.

JRDAYS,
o Billpof Lading signed after 19 o'clock on salling

u

ROUGH RATES toall points in North and Bon
OII‘EH.“. via Beaboard Alr u;':'nwmm. =
Portemouth, and to lo'no, hburg, Va.,, Tenn and
Wost, via Virginia and Teanessee Alr HMM
and Danville Railroad

 HANDLED BUTONOR, and tsken st LOW
R AR LY OTHER LINE. AN
No charge for coramission, drayage, or scy expeose of
T hips insure at lowest rates.
mi‘hntmrﬁimwd m})’ﬂ.luﬂ“ for
Etatlo WILLIAM P, CLYDE & 00,
No. 1.5, WHARVES and Pier | N, WHARVES,
W, P, PORTER, Agent at Richmond and Oity FPolnt,
| A A (_}B_UWEIJ‘_ & V0., Agents al Norlolk, 61

NEW EXPRESS LINE TO ALEXAN:

drin, Georgetown, and Washlngton

. 0, via Chesspeske and  Delaware

Canal, with conpectlons at Alexandria from the

most direct ronte for Lynchburg, Bristol, Knoxville,

Nashville, Dalton, and the Sonthwest.

Hteamers leave regularly every Saturday at noon

“vrom the first wharf above Market street.

Ight r wyed datly,
Frelght received SV 1AM P. CLYDE & 0.

No. 14 Nor¢h and South W HARVES,
HYDE & TYLER, Agents at Georgetown; M.
ELDRIDGE & CO,, Agents at Alexandria. 61

FOR NEW YORK, VIA DELAWARA
and Raritan Canal,
SWIFTSURE TRANSPORTATION
UOMPANY,
DESFATCH AND SWIFISTURR LINES,
Leaving dally at 12 M. and 5 P, M.
The steam propelfers of this compauy will com
mence loading on the Sth of March,
Through in twenty-four houra
Giooda lorwarded to any point freée of commisslion
Freghts taken on accommodating L,
Appiyto
WILLIAM M, BAIRD & C0., Agenta,
4 No. 13% South DELAWAKE Avenue,
F OR NEW Y O R K,
vin Pelaware and Rarlien Oanal,
EXFPRESS STEAMUBOAT COMPANY.
‘e steam Propellers of the line will commencs
jopding on the 8th lnstont, leaving delly as nsuaal,
THROUGH IN TWENTY-FOULR HOURS.
Goods forwarded by all the linee going out of Ne
York, North, East, or West, free of commission.
Frelghta received at low rates,
WILLIAM P, CLYDE & C(., Agents,
No. 12 8. DELAWAILE Avenne,
JAMES HAND,

Agen
No. 119 \\‘A:I.Lugueet' t, New York.
DELAWARE AND CHESAPRAK
STEAM TOWBOAT COMPANY.—
DBuarges towed between Pmlm‘anlxula,
Baltiwore, Havre-de-Grace, Delaware Clty, in-
termedinte points,
/ILLIAM P, CLYDE & CO., Agents,
Qaptain JOHIN LAUGHLIN, Superintendent,
Ofica, Nn, 19 Bonth Wlarvaes Yhigdalphis &11¢

CORDAGE, ETC.

WEAVER & CO,,
ROFE MANUFACTURERSN
AND
Vil CHANDILERS,

No, % North WATER Strest ana
No, % North WHARVES, Pnladeiphia,
ROFE AT LOWEST BOETUN AND NEW YORF

ER0R0. " e
CORDACE.

Hunills, 6isal and Tarred Cordage
&t Towest New York Prices and Freighia
EDWIN H FITLEN % D0,
Factory, TENTH 81, and GERMANTOWN Avenus,
Btore, lic, 45 B WATRER Bt sod 2 8 DRLAWAR

AveDn&
| PUILADRLPHIA}

SAXON GREEN

NEVER FADES.

8 16m

419 am

61:) ;1.-_1;' B 1.‘;1. & CO,
WHAR .

LEXANDER
PRODUCE COM
No, 28
AND
No, 91 NORTH WATER STHERT,
FPAILADRLPHILL.
ALEXANUEE G, CATTREL, Bgau Carse




