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[ Comtbmied from the First Pape |
in the prices of commodities, is fally shown in
thafollowing table: —

FRICES, INCR'SE.
ARTICLES, S '
Per cent.
I 1860, I'n 1369.‘

Flour, per barrel,,........., §8°00 $14 00| 756
Beel, freal, per pound, 1214 Pl 14
Beel, corned, pr, pou'a 7 I7! l‘M
Pork, fresu, per ponod ] 0 }ﬂd
Ham, per pound........ g1 s 124
Butter, per pound..... Y5 o0 100
toes, per bushel. .. 70 1 J'“ IIf!]
oe, per pound i} ‘IJ 100
eRpe, per pound....... 10 J:.l 100
Foaxsperquert 58 0 150
e, Dolong, per pound 6 1 o4 i
offes, Rio, green, p. p I8 1 !i'"
Bugar. brown, pr. p'ud .‘U %0 184
Molnsses, N. O i | :
1, PEF LON couvcarerraeres | 10 16 00 146
Wood, onk, percord.. .| 010 10 10 64
\Vm:n.l.I pine. per cord..| 450 700 85
Bheotings, per yard, ... 10 17 70
tton flannels...........| M a0 l'l-l
IORIDER oo vioes 7 a8 M

Prints, Merrimac.. 12! 16 4

By an examination of the nbove table it will
e seen that the average price of the leading
artloles of domestio consuniption in the cities of
Lowell and Lawrence for the years 1865-9, over
1860 (making allowance for the varying rates of

pantities uvaed), I8 somewhat in exeess ol 00

(91'65) per centy, but it the average be propors
tioned to the relulive importance of the gaveral
articles entering Into consumption—the quau
tity and valpe of fionr and meat consumed, for
example, being disproportionate to the quantity
of suger, coflee, and firewood—the advanc
would be found to stand at even a much higher
figure.
y Again, the following letters, selecled from a
very large number which have been directly or
indirectly communicated, are ecspecially inte.
resting,as showing the individual experiences of
workingmen:—

“NEW Yok, February, 1869, —8ir:=I perceive
that Mr. Greeley hae revived the {mportant

ueation of the proportion which wages bear to
the cost of living, 1am & railroad conductor,
aud have been g0 for a1 number of years. Iu
1869 my weekly expenses (five in family) were
as follows, In detuil, contrasted with which I
give you algo the preseut prices:—
1860, 1849, 1850,
Balter.t0 22 per 1b, 0 456 Smoked
beel. §0°16 per 1b, §0:25

1860,

wee OB parqt. 12
nlons, 7perqt. 15 Veal... 10perlb. 16
« 18perib. 40 Prepared
Ham... 12perlb. 21 flour. 82 perpkg, 50

Bugar.., 0 per 16| Rice.... 6 per ib, 0
Lard... ldperlb. 24 Oabbage 6 per hd. 16
Orackers G per b, %2 (,‘TV_OII..... 6<00 per ton, 950

Byrup., 14 perqt, ood,. 295 per 1d, 550
C{ou%.' 13 per b, 18| Rent ... 6°25 per mh,15 (0
Pork,.. 12perlb. 22

“Now, my weekly expenses ten years ngo,
exclusive of fuel and rent, amounted to $2:01;
the same articles to.day cost me $3°67; genaral
ayerage advance, 87 per cent, Wages in 1859,
$10 a week; in 1809, §12: advance, 20 per cent.
In round numbers, then, my expenses per
month in 1859 were $10°50; Incowe, $40; balance
for clothing and incideuntnis, $23'50, or $270 per
annum for fve of us, My expenses now are
$38 776 per month, or more thun 100 per ceut,
advance, leaving me but $4'26 per month, or
about $51 a year for clothing and incidentals.

“J, MacpoxNaup, New York.”

The condition of tallors in large ocities em-
ployed on clothing intended for sale, “ ready
made,” Is strikivgly illustrated by the following
report of the New York Wordd, February 1, 1869:

‘A large meeting of that elass of tailors who
make clothiog sold ready made was held at the
Harmonia Rooms, in Essex sireet, yesterday,
to secure, if possible, an advauce on the present
wages paid those tradesmen. The asudience
must have numbered more than a thousand,
sund were thoroughly unanimous. The speeches
wore substantially to the effect that the
tailor's condition was worse than that of the
pauper on Blackwell’s Island, havlnF. after
workiug cighteen hours per day, hardly wazes
sufficient to procure food for his family, The
bricklayer only worked ten hours per day, and
he received, irequently, $5: while the tailor
would haye to work nearly o week for that sum,
This class of tailors wias even more unfortunate
than the shop or castom tallors, who, in many
cases, could make $20 per week, while the
wagos of tailors who made the clothiog sold

y-made seldom amounted to over $12 per
woek, They could live comparatively like
princes ten years ago, but thelr wages have not
advanced with the prices of food.”

It isalso to be here noted, that the above
evidence respecting the condition of the work
fng people in the large cities of the eastern
section of our country receives the full indorse.
ment of Mr. Horace Greeley, [Ihus, In a recent

ublished communication on the condition of

abor in New York, Mr, Greeloy says:—

“TI'he supposed excess of wages in cities is
fallacious and misleading, The Inevitable cost
of living in cities, especlally this one, 1s far
higher than is or well can be realized in the
oountry. A family of four persons can hardly
live decently in less than three rooms; and the
rent of three tolerable rooms here would absorb
the entire wages of an average mechanic in the
country. When eu-rything eaten, drank (ex-
cept water), or worn must be bong'h! plecemeal
at hagh prices, the cost of llvlnF becomes enor-
mous, aud eaving by men of family very diffi-
cult. Our mechanics who are single, and have
only themselves to support, ought to deposit at
te:ltl.lhhd of their wages in some savings

nk each pay day, though very few of them do
0. They might save, but do not; those who
have families (o support “rarely do better than
to pay their way. Only very able, very ener
getic, or very frugal persons save money in
great city."

EXPERIENCE OF THE (OUNTRY.

It will be observed that the sboye evidence
relative to the comparative prioes of wages and
gommodities is based upon the record of expe-
rience In large cities maiuly. To prove, how-
ever, that the condition of atfairs is the same in
the sparsely populated dletricts of the eastern
sectidne of our country, the detalled results of
an invesiigation recently instituted in the town
of North Brookfleld, Mag:achusetls, are here.
with submitted, This town, situated in the
central portion of the State, and at a distance
frony oy rallrosd or dense ceptre of popula-
tion, is the seat of a somewhat extensive boot
and shoe Indusiry, employing about a thoussnd
hands, male and female, and constituting, apart
from agriculture, the main depeudence for ve-
gupation to the local population.

he investigation was made for the purpase
of testing Lhe couelusions of the Commissioner,
by & well known citizen of the town, the Hon,
Amaet Walker, whose uame 1 a suflielout
guarantee for li)l! entire fajiroess and accuracy
;:f all the statements contained iu the following
etter:—

“*To the Special Commissioner of the Revinue,

“i8ir:—The following tuble, based ou the
record of ordipary and actual sales; will show
you the comparative prices of twenty leading
commodities of domestic consumption in the
town of North Breokfleld, Mass,, in the suw-
mers of 1860 and of 1868:—

Commodities,
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“Aversge advance in cost of above quantitics
from 1600 Yo 1808, ¥8°7 per ceut,

“Tha following table will also show_ you the
advance in the prices of Iabor in the boot and
shoe manunfsciuring eatablishment of K. and A.
H. Batcheller & Co., in the snme town, during
the yesirs 1860 and 1468, rospectivele: =

1800, | 1808, | Advance,

— ——— S —

Comnmon havds p'r hour 168gs ' Me, 20  per o,
Fusucluss hpnds dalgu. i 8iNge, B242 i“
Pioce Work.® —~
Iiusso!l brogans per palr 1be, 2le, 1n 1
Binck brogans per paslr, 160, 230, 47 "
COrimping snd treeibg
BoOOS, PET PRITweesn. 100, | L H L) W

Avirege advance In the price of Tabor, estimnring
cqual goaniiilles of each kind, 31 0 p.r ceni,

“From the foregoing statement it nppears that
the commodities enumernted (in the qunnti’ios
specitied) would bave eosst the common lubarer,
working teu bours i day ut 164 ceuls per hour,
the Jabor of 20°C days in 1860, while in 1808,
whep receiving 20 oents an honr, he would have
been obliged to work 84<2 days in order Lo pur
chase the same articies tor the support of him-
eelt and fnmily. His condition, therefore, com
pared with 1860, exbibits a loss of 41 per cent. —
ihntl 's, where be then received 100 (reckoned
in mtictes 1o eat, drink, and wear) for his Iabor,
he now receives but 50 conts,

“lp the ease of the brogan muker, the best
paid jsberer mentioned, the loss 15 not g0 heavy,
but alill very eevere. His pay hus advanced
from 15 to 21 cents per pale. To purclinse the
above commodities e would
In 1808 have been obliged 1o make

b pRire
In 1860, 0nly + o & & &

345
230 pairs
Aloss In the maklvg of . . o . 06 pairs
—1. ¢, =0 much work to be done before the
workmsan receives the same amount of flour,
meat, e1c,, 05 in 1860, This equals a loss of 292
per cent.; or, in other words, when 1860 he
received 100 he now receives but 70'8 cents.

“Rents bave grestly increased, bul to whut
precite extent cannot be so rendlly ascertained
#8 v the case of commoiditles, The advance
cannot be less than aboul 66 per cent,

“Fuel has advapced—suy, wood from $56 10 87
per cord, coal from $7to 812 per ton—an ave-
rage of avout 60 per cewnt.

“The prices of commodities I have ascertained
|]F npersonal examination of the books of one
of the priocipal dealers, and am satistied that
they are correet, ot only from the showing of
the sccounts, but from my general knowledge
of current prices.

““The rates of labor have been obtained from
direct inquiry of the largest boot and shos
mavufucturing coocern in the Siate, and wre
undoubtedly accurate and relinble,

“(Siened) AMasa WaLgen,

“‘North Brookficld, Mass., Feb, 2, 1869,"

Let us npow npply the lesson of this expes
rience. On ap average, every American work-
fugman who Is married may bve supposed to
support four persons besides himself., Suppos-
ing the cost to be the same as in the Commanity
—und it probably must be more, under retail
prices, to secure the same degres o comfort—
it will require nearly §5 ($24°25) per week., It
is u pertinent question:—tow large a propor-
tion of Americnu workmen earn that samount?
How mauy do not obuain more than two thirds
a8 much?

The Commiesioner, from an Inability to obtaln
suflicient reliable evidences did not clalm in his
report that the conclusions arrived at lu respect
to prices and the condition of labor throughout
the Enstérn and Middle States spplied equally
and co extensively at the West, 5o far, how-
ever, as souch evidence has been furni -hed, it
tends to show that like cansea have everywhera
tended to produce lke affects, A single ex-
gmple may be adduced, viz.: the report ot
a very careful iovestiga‘lon instituted in
1867, and referred 1o in the report of the
Commissioner for that year, in respect to the
relative advance in the price of commaodities
and of labor e &« Western manufacturing town
in the centre of a rich agricultural disteict—the
town of Cauton, Stark county, Chlo. This in-
vestigation showed that while the advance in
wagus emplosed in the manulacture of agri-
cultural macbinery was from 65 to 60 per cent,
in November, 1806, a3 compared with the same
mouth in 1860, the advance {u the cost of liviug,
as deduced from the prices of sixteen of the
lending srticles of domestic cousumplion, viz.:
fiour, corn, menl, backwheant flour, beef, butter,
epgs, lard, potatoes, apples, chlekens, dried
apples, colfce, sugar, syrup, ealicoes, and muos-
lins, showed an average iovcrease of about 130
per cenk.

The average increase in the rate of wazoes
paid for ekilled labor engaged in the manufac:
ture of agricultural impiements 1w the same
town, during the period of years under com-
parison, was also shown to have been 567} per
cent.

Bul 1 am well aware that yon will endeavor
to snewer this new evidence, as you answered
the evidence presented in the report, by the
assertion tbhat lubor 15 immeasurably better
employed at the present time than it was in
1860. This answer, however, Is far more speci-
ous than correct  The war, by the diversion of
lurge pumbers of men to the army, created in
many departments ol indusiry & deficiency of
gkilled workmen, which has not to Lhis day
been fully supplied. It, therefore, certain
specisliies of Industry in certsin sections were
tuken as the standard, it onght be made to
appear that labor is more fully employed in 1869
than it was in 1860. There has been, farther-
more, 8 large incrense in what may be termed
manuntacturing production since 1860, as well as &
large inciease of population; consequeutly the
gpecific number of laborers of all kinds em-
ployed tbroughout the Northern States 1s an
questionably much larger than in 1860, But that
labor, considered generally, ekilled and un-
gkilled, *is vow immensurably moie fully
employed” than in 1850 and in 1860, is an asser-
tion not supporied by any sullicient evidenoe;
the two lutter years having been, not as
represented by you, among *‘ihe darkest perlods
ever seen by the laboring people or America,”
but really the twe most prosperous years that
the pution bas ever experienced. TUnder this
Lead I propose to submit somwe evidence,

The repoit of the Guardians of Lhe Poor of the
city ot Pbiladelphia zbows that the net amouot
expended upder their direction was $298,789 1or
the yesr 1855; $2069,4406 lor 1859; $240,517 for
1800: und $424,808 for 1807, The pumber of
persone reported ns reeeiving out door relief in
the city of Philadelphia for the year 1868 was
104,649, as comparcd with 85,282 lor the year 1567,
The present population ot Philadelphia may be
estimuted ab about 760,000: of this number §718
were inmates ol the AlmsWouse op the 1st
of January, 1869, and, as before shown, 164,542
persons received reltef on account of poverty
during the year, It, therclove, uppears that
during the year 1868, 108,260 (or oue person out
of every 144 In the city ot Ppiadelphln) were
wholly or purtially ipeapuble of selt support—a
circumstance that does vot tell sirongly in laver
of & girn-ful material prosperity on the part of the
people !

All ueeonnts, furthermore, agree thatl in the
oityof New York the number ol peraous seeking
cmployment, sud the demands for rellef on
beball of the poor, have never been g0 great as
during the past winter,

The following extructs from letters recently
addressed 10 the Commissioner by lending mauu-
fncturers In various cections of the country fur-
nieh further evidence iy respect 1o the relative
coudition of Iabor and wages, which cau be
neither teluted nor lgnoreds —

“Oort's  Piupanys MavvricToRiNG Cox~
PANY, Hawrrorp, Conu., March 4, 1869, —T0 the
Speciu]l Commissioner of Revenue—sipi—* * So
for as our memory serves uy, we woald say that
we bave at the present time d somewbat 'urgur
number of upplicsnts for work at our branch of
business than fu 1560, The wages pald by us at
present are about givy (50) per cent, abave the
prices paid jn 1860,

" Huen Harpisox, Secretary.”

"OFoE GENBLAL SUPERINTENDENT, BUFFALO
AND Erie RArLuoan CoMpany, Bueravo, March
16, 160%,—0ur present prices are now only %0 to
60 per cenl, higher than i 1860, and we hiave no
ditlioully in procuring all that we require at
these rates,”

“Provipesor, R, L, March 16, 18689, —The cost
of lubor with us since 1860 has advanced from
@0 to 70 per cent , bul It bas not kept pace with
the jvoreased cost of lving during the time,
and we feel that eltber the foramer must advance

LR T T

* Those who perform plece-wark cannot rely upan
coustant employment s Lhose who work by the

onr, w accounis fur the dilferenco In price;

| 1860, hut the advance of wages

farther or the laMer soon decline, to enable our
operatives to live as well as formerly,
MW, G, AwemLy, President

: ‘Awmerioan S8erew Company."

“Crry Poist Maonise Wonks, Bosros, Maroh
16, 1869, <1 have had compiled from my books
ny accurate slatement that the Avernge number
of men employed in my works durniug the first
six months of the year 1860 wae 358 1:13, while
the nverage nomber ttaployed during the cor-
responding period just elosed was but 66 213,
with very little prospect of improvement natil
some alieralion 18 made in the tarllf Inws re.
duecing or repeativg the duties on raw materizls
ind the necessarios of e,

“Hannison Lomse, New Yorx, March 6,
1860, — In answer to the slatement that lbhor is
now lmmensurably more fully employed wt an
alvance ol from 80 to 100 per cent. over the
wages of 1860, we wonld #tate that in our branch
of business 15 nol =0, For two years past we
have bren employlog fewer mean, and, at some
gogeuns of the year, we have been runnlog short
time., The rutes o wages of our men, n? com-
purcd with 1800, average about 60 per cent.
increase, JouN Srernewsox & Co.,

“Car Ballders, No, 47 Enst 27th street,”

“Brinaerort, Coun., March 3, 1869, —Sir:—
We employ more labor in our business thau in
18 not equsl to
#0 cr 100 per cenl, aboyve that date, Probably
60 per cont, would be nesrsr correct,

“WaeeLer & WiLsox,
“Bewing Machine Company.”

“Pran (Inox) Wongs, Poiuaosrnenia, March
A, 1860.~ At present lubor seems fally occupted,
Judglng fiom the very few upphications made for
positiovs. The wdvance of wages Lias not been
over 60 per cent, Nearin & Levy."

" “Bosrox, Moarch 9, 1860.—Labor In our
branch of business Is angueationably more fully
cmployed now than 1o 1860, Au examination
ol our prices now pald for labur shows an in-
crease of between 40 and 60 per ceot, over the
prices of 1860, Coiogpnrivag & Soxs,
“Plano forte Makers,"

‘“Imox Wonks, Hanrronnp, Conn., March 8,
1860, —~Investigation shows that the aversee
number of wen employed In oor works from
Beplember, 16859, to March, 1560, was ope-third
greater than in the same mouths of 1868 and
1869; wages about one third greater at the latter
period thun during the former,

“Woopnver & Bracn,”

“Prorraperrata, March ¢, 1860, —8killed labor
In our business is more fully employed thau it
was in 1860, ut an advauce of wages equal to
from 60 to 90 per ceut,

“Sruant, Perersox & Co,,
“Manutacturers of Buamelled and
“Tinned Holluw Ware, ete,”

“OFFICE ASSISTANT SUPBRINTENDENT PA, R.R,,
Avrrtoona, P'a., Murch 19, 1869, —Wo have now &
great many applications for common labor, but
very few for skilled isbor—mechanics. The
applications for the former are mostly from
other sections of the country, where they have
been thrown out of their regular employments
by the stoppage of the mauulactoriés, or by 4
riduction of foree. Very few are of the class of
mechanics 1equired ou rallroads; and all they
could do for us would be common labor., The
perecntage of advauces in lnbor In 1868 aver 1840,
pamed by you in your letter (viz.: B0 to 100 per
cent, ), 1s less with ur, We were puyiog in 1860
for common Inbor $1 per day, and are now pay-
ing 81 40, Yours, clo., Joun Rinuy,

“A-siatant Superintendent.”

I®would geem as if no further evidencs could
be required to prove that the statements made
by the Commi:sioner in his report respecting
the comparative average prices in labor and
conimodivies In 1860 and 1867-68 were nol, as
charged by you, “skiltully manipulated” and
“gorbled,” but were i all respects fair and
trothful,

I come next to the consideration of the sta-
tisties of life insurance sud savines bauks, which
have been referred to by youas proving thnt the
condition of the lnboring classcs in the ewstern
sections of onc country was 1o all 1espects better
in 1867-68 than 1 1860, or, indeed, than at any
former period. A very slight exsmination of
these siatistics, however, 1= all that 18 neces-
sury to showthat you bave falled to comprehend
their true meaning aud significance,

Lafe Insurance,—1In respect to life insurance,
the case 15 simply this:—Iu 1850-80 the system
was comparatively new, and little understood
thronghout the country. There were ulso bat
comparatively few companies, and the majority
of those were of recent organization. In 1867-
09, however, tbe system bad been found by
expenence to be so profitable that compunies
were greally multiplied—<ihose of New York
nlone baving increased from eight in 18560 to
thirty-four in 1868; while the competition for
business has induced the emptofmem of large
numbers of agents, who, stimulated to effort by
liberal commissions, scour the country in every

direction, and, by personal appeal and im-
pcrluun{_. indoce  applications for poli-
cies, Le attempt to deduce any

inference from stutistics of this character,
lruuinp{]lo prove a material change for the bet-
ter in the condition of the masses of the people
during the period under consideralion, is there.
fore on its face an sbsurdity., As well might
you attempt to prove that the ratio of dizease
and inortality throughout the country had
diminished, becauze of the unexampled sales by
travelling agents of certain popnlar works on
remedies and therapeutice, DBesides, it seems
that of those who take oul policies of life insu-
rapce in the Eastern States, but a very small
proportion belong 1o that class whose prosperity
is the mostsure index of the prosperity of the
country, viz., the class that work for day wages,
Evavings Banks,—In like manver the statistics
of gavives bauks are referred to by you at length,
as showipg & highly prosperous conlition of
the masses, Propcrlr considered, however,
they indicate a very different state of things,
Thus the first, and almost the enly, fact which
urrests the attention of A mere superficial ob-
gerver 1 examining these statistics, is a large
apparent increase in deposits from 1860 to 1867 or

18683 aod this fact you have taken great care’

shall not be overlooked. But an intelligent ex
amination will at once show that & very great
purt of the apparent accumulutlon referred to
1% mere inflation, For example, let us take the
case of Messaehusetts, where the conditions tor
fLerease may be presumed to be especially
favorable:—

In 1860 the gavings bank deposits in
this Stale were . . .
In 1867, in currency, &80,431,5683, or
ingold, uk 136 .« . . ’

$45,064,000
59,579,000

Increase in seven years . «  $14,526,000
Or $4,3687,000 legs than simple interest (wold)
lor seven years on the sggregale depo_!’lt.-a ol
1860; that 12 to say, the deposits of 1860 were
1ot made good in 1867, i we reckon only Lhelr
simple natural incrense at inteérest; or, In other
words, it has been found that the sum in the
possesslon of the depositors in 1867 (gold
values) was far less than would naturally be
be expectes wn view of Lhe sum they already had
in 18GO, '

It is evident that some canse bad eaten inlo
the accumulation which existed seven years
previously, and bhad occasioned the withdrawal
of porticns of that accumulation, Of course, it
was (o be expected that withdrawals woald take
plsce, but in an ordivary condition of affairs the
new deposits would certainly eqoal those with-
drawals, and tn an advaneing cordition would
greatly gxceed them, We do uot find this to be
the case, On the contrary, the laboring classeés,
g0 far as they ure represented by the depositors
ol 1860, have not been able.to keep ut  interest
tbe sum (reckoned in gold) which st that time
they hud earned and 1ald by, They have been
cither less frugal or more anfortunate than was
in 1860 fairly 1o be expected, :

This, be it observed, is calonlating the natural
incrense &t simple interest only. Jf the sum
which formed the accumulutions ol the work-
fngruen fn 1860 had been left at compound lute -
rest, a6 18 supposed 1o be the cnse with savings
banks deposits—that 18, if the workwemen of
Mas-achusetls, as & class (letting new deposits
simply eounterbslance withdrawals), had
clearéd nothing above their living in the years
vetween 1800 and 1867, but had only left their
then accumulated earuings untouched, they
would have been very much better off than
they are found to have been under the com-
pound system of inflation and monopoly—the
ouly kind of compoundlug which the poor
l"'ODIe of this couniry may expect so long as

be policy which yon represent shall continue
to_l‘:rnull.
hat the state of things votloed in respect to
the deposits of the Massachusetts savings banks
is enurelyl sbnormal, judging from precedents,
L conclusively ehown by contrasting the average

annual inerease from 1850 1o 1880 wilh the
aversge from 1860 to 1867, Thus, from 1350 to
1860 the deposits increased at an avernme annaal
rata of 12§ per cont, (gold), while from 1861 to
1867 the annual averige wWas only 8] per cent.,
currency, or 4 1-18 per cent,, gold, Darlog the
yeurs 1850 and 1860, moreover, the very years
you have deseribed “‘asthe darkest perlods ever
seon by the laboring people of Amerioa,” the
deposits In the savings banks, not only of
Massachueetts, but of all the other Statos,
increased in aratio that hns nlmost no precedent
in the history of the country,

But 1 beg of you to ohserve, farlher, that if
the awelling sum of $80,431,683—the amount of
the currenoy deposile in the saviogs banks of
Mussachuseits in 1867—were reduced tw the
proportiops whieh it truly bears, when com-
pated with beel, bread, clothes, or rent—wuich
sre mainly what a workingman wanis mooey
for -1t would be found that the workingman's
investment in 4 savings bsnk, under your
fretme, wos very much ke what Mr. Johnson
wiched o capltalist's investment in Government
bonde (o be, namely, no rieht to any interest,
sud a profound rense of thankfaln 243 that aven
the pringipal wis recoverable st the maturity
of the promissory obligation. In order to
render this fuol perfectiy apparent to you, Jot
us subject to ansiysis the statistics of the
savings bavks of the State of New York. By
retuing furuished me by the bank department
&l Albany, 1 6ud that the average per depositor
in the New Youk savings banks wos:—

January 1, 1861 ., . . $224, gold.
Janunry 1, 1868 . . 281, carrency.

Let s now determine the comparative valoe
of the average currency depos=its of 1808, ns
menstred in gold, und salso in flour, medts, rents,
board, sand commodilies b general—the prices
assumed for the latter belng those which the
evidence alroady submitted proves to have pre-
vailed through the Easiern States during the
yoenrs 1807-681—

$281, currency, redueed to gold (1356) . . $I%M
#4281, currency, tedoced to Aour raves (100) 145
#281, currenoy, reduced Lo rales for ments

of all kinds (185) $ > a . « 151
£281, currency, reduced to rents (164) « 169
$281, currency, reduced Lo prices lor board

(176) N . N . " N . 50
$.51, corrency, reduced to the general

average of prioes in 1868 (178) . « 107

If we examioe also the statistics of savings
banks in Philadelphia, the results will prove to
be pot dissimilar, Thuos, according to the re.
turus of the Pniladelphia Savings Fund Society,
the Inrgest institution in that city, we find —

The nverage per depositor in January, 1881,

gold, was . . v . . o BI1p2
The average per depositor In January, 1868,

currency . . . ' f . 200
Same reduced to"gold, at 135 (lowest, nel

average rate) . . . . .
Same reduced to flour rates (190) . . 110
Bame reduced to rates for ekt of all kinds 118

56

=) . . " 0 . .
Bume reduced to rent (166) L . 126
Same reduced to prices for board (174) 119
Bume reduced to geueral prices (178) . 1174

Even it the average advaoce since 1860 in the
price of the commodities essential 1o the exist-
ence agd comfort of workingmen has been only
50 per cent., us you say, the purchasing power
of the averuge of individanl deposits in the
suvings bapks of the Btate ot New York would
be only 187 in 1868 ngainst 224 10 1861, and, for
:h; city of Phlladelphis, 140 as compared with

L

i1 it be objected that it i= not fair in this com-
parison to reduce corrency to gold—or that a
dollar 12 ulways a collar—it secms certain that
this objection cannot be fairly urged sgainst a
comparison ol the Jyurchmmg power of the
mopey on deposit al different periods tn respect
1o other commodities than the presious me:ials,
Otherwise, what comparizon, it may be asked,
could hive been tustitated in case the present
currency hind deprecinted to an equnl extent
wilh Confederate money? JIs the quantity of
depreciated paper money deposited n savings
bunks to be made the test of the prosperity of
the people? 1o, then the greater the depre.
ciantton the grealer the prosperity,

There 18 one other pomnt which examination
of the siatistics ol the savings banks of Phila-
delpbia reveals, which | commend to your con-
siaeratlon as of special lonterest, Ivis that the
incrense in the number of depositors in that
city has not kept puce with the increase of the
wpulation, Tous, in the Satety Fund Savings
!bunk. the inercuse in the number of depositors
from 1860 to 1868 was 27§ per cent., while the

opulation of the elty during the same period
s estimated to have iocreased from 566,000 to
750,000, or at the rate of nearly 33 per cent.

But imeresting and counclusive as are the
statements submitted In respect to saviogs
bauke, the story 1s yet but hall told. Formerly
the deposits in these institutions represented in
great part the bardearned accumulations of
persons who were entirely dcreudeut for sup-
port upon the wages received for the perform-
ance of dally routine labor—such as operatives
in fuctories, day laborers, mechanlcs, needie-
women, clerks, and small traders. Now, on
the contrary, sll the evidence tends to show
that exsuetly the contrary condition of affairs
hss been established. us, for example, in
the manufacturing city of Lawrence, Mass,,
with a population of 28,000, of whom D000 are
operatives directly employed imn the mills, 7668
peisons are returned as savings-bank deposi-
tors 1n that piace for the year ending October,
1806; but of this number only one‘fourth, we
are oflicislly inlormed, were operatives,

In short, the recent increase of savings.bank
deposits in the Eastern States is chielly due to
the (act that they are more lightly taxed than
any other kind ol invested property. This is
well illustrated by the case of Massachusetts,
Till within a gear the tax on eavings bank de-
posits in that State was only one-halt of one per
cent,, and as the investments of these institu-
tions were profitable, being very largely in
United Stales bonds and bank slocks, the
depositer recelved a net incrense of seven per
cent, without risk or trouble. The consequence
wus, that & new class of people, for whom the
eavings bavks were never desigued, and who
bad no right to avail themeclves of their
eleemosynary character, begar: to use them,
and to deposit ihe largest sams
which are permitted to draw interest, The
smount in Mas:achosgetis s required to be less
tLan £1000 standiug to the ciedit of one per-
son. Buu to avold this, deposits are made ju
the nsmes ot the wite nud mwinor children, until
they often amount (o several thousand dotlars.
More puipable violatlons of the law than this
#re also re-orted to or permitted by some insti-
tutionue, which, when the depositor’s aecount
reac ed the legnl himit, allowed iim to open
another, und sull avolber, in Ins own name,
the pass bocks belpg numbered 1, 2 8, ete. The
single inct, therelore, of rec ut rapid nceumu-
lation in the deposits of saviogs baoks **does
not, of itsel"." to use the langunge of the Bauk
Commissiouers of Mussaohusetts, in their report
ol 1567, *aford avy evidence that Lhey are per-
forming the beneficial work expected of them.”

Anmstapce muy be glven of one suvines bank
in the ipterior of that Stale, which having four
or five yeurs ngo eome $200,000 of deposits, wus
taken in haud by a retived capitalist, snxious to
deyelop its possibilities, end 1o the short epace
of three years carried up to a capital of $700,000,
the snccumnlations bemng all drawn from the
population of an sgricultural distiict. This
result was accomplighed by n process of sctlve
sollcliation, through the press and by printed
cirenlars, calling oun the paople to bring In thelr
mouey, and pmmlalu-.z 10 pay eeven per cent, lor
it, free of taxes, The whole neghborhood was
abeolutely draived; worigages, losns W0 me~
chanpics and small manutacturers, were called
in, and sn extreme sirlngency occurred In the
locnl mopey market,

Fuots Mke these satisfied the Leglelature of
Massnebuzetts of lust year that the tax was alto-
gether 100 low, vnd imposed &o upjust burden
on olher tax-payers, The Bank Committes
recommetded thut it be doubled, the average
rate of taxatlon in the State belog fully 14 per
cent.; but the ususl cries of symoalhy for the
widow and the fatherless prevalled to prevent
# greater advance than one quarter of one per
cent,, apd this was adopted; this small per-
centage yielding to the State & revenue of about
$250,000 n year,

Now, what has thus been found to be true of
Maseachusetts will undoubtedly be found to be
truc of every State where a system of savings
banks hag been established.

Another feircumstance which has tended ab-
pormally to locresse the caplial of savings
bavks 19 the dearness of real estate and of such
stocks as were gencrally within the reach of
this cless of lnvestors., Ouce & fow hundred

dollsrs wounld purchase for a mechanic or
lnlmrrt.r n decentphoule but such hns been Lhe
incrense of prices resulting from a deprecinted
currency and high taxation, that a far larger
sum is now required to purchass a home; nud
when it Is obtatned, the taxes aud repairs on it
are & beavy burden. Thus the saviogs bank
has become the depository of funds waiting for
the return of better times—of lower prices and
seliled yaluee., It ceriainly cannot be regarded
as & symptom of healthy social condition when
the lnporeis of the country are in this manner
rrt vented from acquiring homes for their fami-

1es and an established jutercst in the country
nud its ‘-ruap('rlty.

The claim you make tha' a much larger nums
ber of houses have been built in Philadelphia
sud Washington during the year 1868 than in
1860 proves nothing, if troe, in respeot to the
pencral prosperity; inasmuech us the whole ton-
der ey of the present condition of affairs is to
increare and bulld up the Iaree clties, in & moat
unhenithy maopner, 4t the expense of the coun-
t1y: and I would re.er you, i conbrast, to the
l'}uuc manufacturing town ol Bridesbore, adja-
cent to Phijadelphin, In which, I nm informed
ou the highost authority, there has hardly been
pn instapce since 18606 in which n house has
been either bullt or bought by an operative em-
ployed in the local esiablishments, There la
nlso something of starthogz slgnifcanes in the
following nsseriions, which 1 take from a letler
pubtished by General H, K. Oliver, In bis receént
report (1869) to the Legisinture of Massachu-
sotts, “'On the employment of children in facto-
ries,” and which letter the Springfield Repubii-
oan, up influcotisl journal puobhished m the
heart of New England, lndotses ‘as a tolerably
good description of whal most of us have
Blen. !

“(Certaln parties are called the great manufac.
turers of New Eugland, and they have been
engaged ns such for generatious, yet the man or
the fumily that has been In thelr employ, and
come out of it with more than enoogh for &
decent luterment, is yet to be found.”

The general systen, a= managed i connection
with the factory store, is further characterized
as produciog this result, vig.:—

‘A helpless crowd of workers, Lthe oppreesion
ol low wngoes, Inevitable poverty, and a disguised
serfdom, & rich muster, 8 poor servant, snd a
mean  population, Sach s the story of
manufacturing in New Encluud."—Senare Docu-
ment, No. &4, January, 18469,

I have now reviewed, in the maln, the “array
of facts"” preeented by you in refotation of tne
stutements contsined in the report of the Special
Commissioner, and 1 am ready to submit i the
public the question] whether such sitempted
refutution has been snecessfal.

There is, howeyer, in the harsh criticlsm
which the report of the Commissioner has
evoked from yourself and others somelhing
more than appears upon the surface. The Com-
missjoner—as the result of his investigatious,
which he claime, in bebalf of himself snd his
assistants, were fairly conducted, and without
riference to the sopport of any theory—pre-
gented facls and fgures which proved that,
while the aggregate weallh of the country was
Increasing as rapidly ns at any formor period,
the distribntion of such increase was most ane-
qual among the people; that, under a system of
w fluted currency and indiseriminate taxition,
the rich were becoming richer and the poor
poorer: that the incrense 1o the wages ol the
faborer had not been in propottion to tone in-
crense of his living: that the prices of all
home prodocls had been =8 advauced and
maintsived that exchange in kind for foreign
commoditics had become nearly Impossible,
thus resiricting the ewmployment of ship-
ping and renderiog the continued expori
of gold and othgations of indebtedness indis-
pensable; and tiually, that, under the plea o
protection 1o American industry, specisl and
onerous taxes had been levied on certain artl-
cles which required no protecltion, to the
resultivg profit of the few, but to the detrimeat
of the many. Soon after the publication of his
report, it becnme evident irom the atténtioa it
awakened that, if the facts were ns represented,
leglslation, lonklng to & lower range of dutles
on certain articies—like pig iron, salt, and lom-
ber, the raw materials for more extensive bat
less favored industries—could not long be
averted. Boch a movement, however, threat-
ened the profits of mauy vgealfhg and poweriul
manufacturers, and left to their immediate
representatives but two methods of procedurs,
viz., e¢ither to directly disprove the statements
of the Commissioner in reference to the profit of
certain speclal interests, or indirectly 1o attack
and s#o damage his reputetion for truth, fair.
nees, and capacily as to deprive his deductions
htlxl‘rIllltter ol ull weight and influence with the
public.

The former method has not been adopted. No
one has challenged the statements ot the Com-
missioner in rezpect to the profits and enhanced
cost of pig iron, or the présent relative cost of
producing this article in the United States and
In Burope. No one has disputed the evidence
he submitted showing that the present turiff on
silt gives to the manufacturers of Syracuse such
a monopoly as enables them to dictate prices
and to accumulate profits that are almost
without precedeut in the history of legitimate
industry, Noone has disproved his assertion
that the present tarlfl on lumber bus unneges-
surily lucreased the cost of all constroctions
of wood, from the cottage of the laborer
to the fencing of the agriculturist, Slngu.
larly enough, these are points which are
not considered as worthy of ~pecial critlcism,
yet itis in these Lhat the real offense of the
report censists, On the other hand, attention
is sought to be diverted from the true lssue by
criticizing the statements of the Commissioner
in respect to waeges, rente, and the price of
commodities, although these matters chiefly
concern the question of currency, and in them
the Commlssioner may be right or wrong
without allecting the justice of his conclusions
in respecttotbe influence of an excessive and
indiscrimiuate tariff,

The attempt is also made to disparage the
Commissioner by deslgnating him as a “frec.
trader,” although, in this respect, he most dis-
tinctly stated that investigation had led him to
the conclusion “that a poliey of moderate and
judiclous protection under the tariff {s certuinly,
for the present, Lhe policy best suited to nng-
serve the industrial interests of the whole
country;” and sgaln, “that the requirements of
the Government for revenue must certainly, for
the preseut, necessitate so high an average of
duties as to afford all that can be reasonably
asked for on the %ruunﬂ of protection.”

Furtbermore, it not having been found sufli-
cient to resort 10 leginimate evidence, soch us
the statistics of savings bunks, and the like, to
disprove the capacity of the Commissioner for
the dircharge of his official duties, you haye
egrotinized with almost microscopic care the
tweniy-seven pages of cloeelyprinted tables
coutained in the report, aud having tound ove

single parsgraph, where, either in copyleg
or proof-readin;, the decimal polnt has
been, through inadyverteoce, cosrried owpe

place further to the riebit than was proper,
you ¢ile thes (eee puge 10 of your speech) as
conclusive that no amount ot evidence could
pive to the Commissloper's figures **a charactor
for respectability or welght of authority.” As
well might the Commissioner refer to a receut
public siatement of the Hon, William D. Kelley
(cce Wanshington Chroniole, February 22) *“‘Lhat
io ove savings bauk i the clty of New York, in
the {rnr 1867, between nivety and ona hundred
millions were deposited,” a8 an evidesce of the
geptleman's want of acqualntance with his
subject; when to do this would be most unfalr,
ipusmuch ss the fact that the total aggregate
depoeits in &1l the savings banks of Lhe city of
New York was on the st of Janusry, 1867, only
elghty-six millions, wae too well known to admit
of the idea of intentioual misstatement on the
part ol 5Ly one,

If ucomparison had been intended between
the expenses of tamilies sccording to thenumber
of their children, it would then have beeu the
duty of the Specinl Commissioner to be carafal
to select the familied taken for the comparison
from the same pecuniary clrenmstavees, und
b aring the same relation to the weans nf sub-
slstence. But when the object simply and

urposely was 10 _compare the BSPE'N“““' of
1560 with thote of 1867, it doss not matter i all
the fam ilies of seven children were taken from
the country, and all tho:e of four from the
city, and In such cuses there stionld be an
apparent ADOMAly 1 thelr expenditore.

l’:?‘cmmluslon.l beg to exuresa to you m
papks for the opportunity which your spe
Lu afforded me of contributivg something of
additional lnformation In respect to those great
questtous which so intimalely concern the

— ]

welfare of the whole pespls, and also of
explaiuing some matiers in gonnection with my
lust report which events have shown were liable
10 8 misrépresentation,
T um yours, mpoeungf.
AvVID A, Wrris,
U, B, Bpecial Commissioner of Revenue.

FIRE AND BURGLAR PROOF SAFE

CHAMPION SAFES!

PHILADELPHIA, January 18, 1889,
Messrs. FARREL, HERRING & 00,
No. 699 Oheanut street,

Gentlemen:—On the night of the 13th 1nst., s
is woll known to the cltizens of Philadal
our jarge and extensive store and valuable
stock of merchandise, No. #0@ Ohesnut sirest
was bnrned. &

The fire was one of the most extensive and
destruotivethal has visited our olly for many
years, the hoat being so intense that even Lhe
marble cornlee was almost oblilerated.

We had, a8 you areaware, two of your valie
nble and well-known OHAMPION FIRE.
FPROOF BAFES; and nobly have they vindis
cated your well-known repatation as maanfios
turers of FIRE-PROOF BAFES, if anyfurther
proof had been requlred, '

They were subjeoted 1o Lhe most Intense heat,
and it affords us mueh pleasure to inform yon
that after recovering them from the ruins, we
found npon expmination that onr books, papem,
and other valuables, were all in perfeol condls
ton.

Yours, vory respeoctfully,
JAS, K. CALDWELL & 00

THE ONLY SAFES EXPOSED TO THE
FIRE IN CALDWELL'S STORE
WERE FARREL, HERRING & 00,

PHILADRLPHIA, Jan, 18, 1838,
Megurs, FARREL, HERRING & 00,,
No. 8% Onesnut street,

Gentlemen:—On the night of the 18th instant
our large store, 8, W. cornerof Ninth and Ches-
nut slreels, was, together with our heavy slook
of wall papers, entirely destroyed by fire,

We had one of your PATENT OCHAMPION
FIRE-FROOF BAFES, which contalned our
prinolpal books and papers, and although it waa
axposed (0 the most Intense heat for over 80
bhours, we are happy to say It proved itself
worthy of our recommendation., Our booka
and papers were all preserved. Wae cheerfully
lender our tesiimonial to the many already
published, In giving the HERRING BAFK the
oradit and confidence it justly merits,

Yours, very respeotfully,
HOWELL & BROTHERS,

BTILL ANOTHER,
PrILADELPHIA, Jan, 19, 1889,
Meesrs, FARREL, HERRING & CO,,
No. 620 Ohesnut street.
@entlemen:—]1 hed one of your make of safes
In the basement of J, E. Onldwell & Qo.'s store
Al the tlme of the great fire on the night
of the 15th instant. It was removed from
the rulns to-day, and on openilng 1t
1 found all my books, papers, green=
backs, watches, and waloh materials, ete., all
presorved. 1 feel glad that I had one of your
truly valuable safes, and shall want another of
your make when I gel located,
Yours, very respectfully,
F, L. KIRKPATRIOK,
with J; B, Caldweli & Qo.,
No. 818 Ohesnut strest.

FABREL, ﬂmmﬁ & 00l|

CHAMPION BAFES,
No. 6290 CHESNUT 8treet,

o . FHILADELPHIAS
g, L. M AIBEEBR
MANUFACTURER OF
AND BURGLAR.PROOF BAFES,
852 . No. 44 BAOE Btrest

CODFISH,
U 8. PATENT OFFICE,

» Wasmxoron, D, Q,
March 2, 1860, Evq

W. D. CUTLER,
Plesse

nd below & oM
KExami

A :
Commissioner of Patenta,

ExaMixEs's RBoos:—1n the matier abo
to, priorily of Invention I8 AWARD
LEX, and the applicsilons t&guﬂ d Lewls &“,
Jecteq, B. 8. I Dr[ , Mxam 5

This establishen the patent ngder which the
PANY o, DAL COLURL 1A A& pasas. mr:su 5
thelr nlgsmcn%}: L0 mm"“"

For sale by ali g TOOe

nN R ,
WATER ang cHTSN U} Ui 1O0R, & C0

avsvar BATEroftiing ooy ool Wil o sipaghs
GROCERIES, ETC.
FRESH FRUIT IN CANS.

PEACHES, PINEAPPLES, BTQ,

GREEN CORN, TOMATORS,
FRENGH PEAS, MUBHROOMS,

ASPARAGUS. XTC. ETQ
ALBERT O, ROBERTS,
Dealer in Fine Groceries;
_ninep  Cor. ELEVENTH and VINE Strests,

PROVISIONS, ETOC,

MICHAEL MEAGHER & 0O,

#No. 228 South SIXTEENTH Street,
WHOLESALE AND RETALL DHALERS IN
PROVINIONS,

OWSTERS, AND SAND ¢LAMS,

FOR FANMILY USKE,
TYERRAPING 8160 PER DOLEN, @

Ovsrrac.—i;oon OYSTERS, 25 CENTS
b red. No, 341 MRON 'S Ve
P e Wi Oilol Sk, " A1 Fss
WANTS. .
ARTED—-LOCAL: AND :'an @




