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OF COMMERCE.

. relal Exchange Fo-day.
Addresses by John H. Miche-
ner, E Harper Jeffries,
and QGeorge L.

Buzby, Esqs.

The dedicatory exercises ol the pew hail of
the Commercial Exchange, in the Ohamber of
Commerce Ballding, on Second street, between
@hesnut and Walnut, atirsoted a large nudionoe,
eowpored in great part of ludles, Delegiations
from the lending commercial assovintions
of New York oity, Boston, Baltimorg, Chi’
#4go, Richmond, sud other citles Wwere
present, by Invitation, to  particieate
I \bé eéremonles, The hall presented a mag-
nificent appearance, and scrved s the univer-
sal theme of conversation while the audienve
were awsiting the opening of the f_‘xl‘l“.‘%ﬁm.
The oceasion was also enlivened by very artistic
musio by the Liberty Cornet Band, the mem-
bers of which, arruyed In gorgeous new uni.
forme, had the appearance of n battulion of
mujor-generals on & grand field day.

At 12 o'clock the dedicatory ceremonies were

opened by &

Frayer by the Rey. George Bringhwrst,
as follo gs:—"'Lord, Thou hust been our dwal-
ing pluce 1n all generations. Before the moun-
ta ms were broughy forth, or ever Thou hadsi
formed the earth and the world, even from
everiasting to everlasting Thou arl God, Toe
beavens are Toine, and all the hosts of them;
toe earth and the fulluess thercof, the world,
aod shey that dwell therein: Toy domivion is
sn-everinsiing dominion; holy and reverend is
Toy name. Wo worship and glorify Thee, the
iriune God, avd dow in humble sabmisslon
before Thee, Thou king of kings and lord of
lorde. We invoke Thy blessing upon this
buileing, this enterprite, and Thy ser
wanls copnected therewith, May the golden
rule be practised by all who tread these
wourts, and may they do justly, love
mercy, ard walk bombly with their God, Biless
this occusion for the promotion of all which 1s
pure, holy, und useful. Prosper the trade of
eur nation, preserve the publie peace, fnspire
the press with trath and charity, bless ever

eommercial institution of our ecity aud land,
our institutions of leurning aud benevo-
Jence, give us in  sbundance the frolts of
the éxrth satisfy the pror with bread, and com-
fort the afilicted. Pour oul Thy spint upon Thy
aervanis who are with 08 today from abroad,

_especially be with the membors of the Philadel-

hig Commercinl Bxcbange, conviuce them ol
he worth of their souls, and the weight of
oternity; mnke th=m diligent and serlous in thelr
atton for i1; and as they meel in this
place day by doy may they buy the truth and
sel It not. lluykthcy. without exceotion, so
live that when (M enrthly house of this taber-
nacle 15 diasolved, they will huve a bailding of
God, an hounse not made with hands, eternal in
the heavens; and to the Facher, Son, and Holy
@host will we sscribe blessiog, and honor, and
wlory forever and ever. Amen.”

At the conclusion of the prayer the Liberty
Qornet Baud rendered a picee of musie, Joun
H. Michener, Esq., the President of the Com-
mercial Exchange, then appeared, and delivered
the following address:—

Address by John . Michener, Esq.

hm%nnn 10 an lnvitation from the gentle-
men of the Commercial Exchange Associatren,
and whom officlally I have the honor te repre-
sent, we bave this day sssembled for the pur-

of dedicating to the commercial and
mapniseturing interests of Philwdelphia the
magnificent and beautiful hall we now oocapy,
togeiher with the Chamber of Commerce
bwlding in which it 18 located, and both of
which were designed and built expressly for the
'u‘?:nn I have just Indicated.
tlst it is quite true that many of our friends
not connected with us are well informed an to
the objects of our organization. it is also equally
#rue that many others, incloding by far the
larger portion of the public, and particularly
the ladies, are entirely unucquainted with the
ar for which we dui ¥ moeet. It may
heretore- at this time not be out of place to
allude briefly to its advantages as viewed from
the standpoint of business men,

In large oities it §s impossible that parties
representing the various commercisal and indos-
#rin) pursuits ehould be confined to any particu-
3ar locality, but necessarily the reverse, being
peattered and widespread throughout the
community. In the natural course of {rade,
aad from ithe fact that each particular branch
and euch individual is more or less dependent
business interviews become

, and intercouree inoispensable. It is

Sheretore not unfrequently the case, and par-
ticularly in our o #n clty, that miles ntervene
between the buyerand the seller,the commission
maerchant and sbe jobber, or the manufacturer
and bis azent, who may happen to be located
wpon either extreme of it limits, and thereby
necessitating, whem compelled to see each
ry the nnlol' much valusble time when 1t

_’ 8t be sacrificad, and Irequently & tolal
appointment, from absence of the parly

| m‘
e predominant feature of our assoclation,
and gevtlemen, s to obviate this diffi-
culty. A certain bour of the day ls established
for : e, when the reports of markets,
Both at home and abrowd, by telegraph or
otherwise, as they may be obtalned, sre daily
xead by the secré\ary, previons to which time
the members have Pthend upon the fluor
from all sections of the ¢ity to buy sud
soll from er to each other, and 1o interchsuge
wiews upon the state of trade and busiuvess
gmrdl!ﬁ Thus we are enabled each day to
meet with the varlous parties with whom we
trade, and in au bour or two to transact more
busivess than was formerly dsze in & whole day
remain at oor stores and warenouses; sud
4bus jtis that the enereies and the resourcas of
fadividoale are copeen'rated and rendered the
msore tive In competition with these not
embraced in the membership,

There are many other advantaces that nato-
wally arise from such a combination of Interests
sitsivment of & common good, and
engerader 4 powerful influence in favor
of our loeality, both at home and abresd, and
aid materially in procuring such laws and regu-
Batlons as way befound neocssury for the beneft

el t generally,
, however, and endeavor
pl. -!3',‘.!'-"1.‘? peoessities for, with the

and gnmpletion of, this bullding.
.‘mma’ul years a-n%':t Eu bﬁ’(mtna um;
@mpparent, sleady ao rowth o
our ﬁ (whichla’ qultaugompﬁ-ebcnnlvo
\ts Character, excludiag none whose mercan.
and soclal standing in the community wocld
peem @ warrant their adm n, bul comprising
all ed of 'rade aud commerce withio our
dletion), that the 1nnuleru we had 8o lo
were entirely too contracted an
.10 epace, convenienae and fasil ties, for
sccommodation, and that we must therelore
e 1 Beend nad mpertans pos.
rade from and im -
o, a8 8 mercantile organization, we had

!&n ard ia owder to meset fhe
e ) "m&“' B oolasat s o Taems
n o e
r‘u ?uu. # number of enterprising gea: ]'o-
men, merchavis connected with our organiza-
5"““ e S how e o

then o
& .}?lg-mn'w:iun " celebrated as the

W, Penn snd otherwise nhmmllg
Wa:m this ﬁym&e
AVEmPURY, Phe at ououh the '-uﬁ

tion of the New Hall of the:

which we were Ineorporated, and whieh you
:'n:u) behold so successiully wrought to @ >m-
elon,
The contract for the bullding was awarded to

John Gromwp, Ksq., of Pallsdeiphin, the well:
¥nQwn architect and bmldu.":rho. de
projecting  and  compleling many ¢
the Landsome slructures mnmz
and asdorm  our  city, molmltl;g
poble building now ooounl

Oalon
that loya) und patriotic institotion, the _
Langue, bas secenly b Forthes P00 commis

the adoption (upon -
clon appolpted for the POTPetE), 0 or e Wa
oy m o
'[])l:»'partm{snt st Washipgton, soon to be crecte
at & coat of eevernl mitlion doliacs,

As you doubtiess vercelve, Mr, Orump has
completed Lis contract with the Chamber of
Commerce In s most ,,uhm,gntlul_ and workman-
like manuer, and with entire satisfaction to the
committeo of gentlemen who have supervised

& cunstrucien,

'“-rﬁfwhr- le building ia heated by means of ‘e
improved steam healiug apparatos of Andr e Ws,

Tarrison & Co., Includivg two HArrison gollers
of tourteen horse power each. The work s
done peatly and substaulinily, anc, pives the
mo#t satislactory evidence ol & P sfect sucoess,

The rOOM We 00CUpY, As 1 hav g already mdl-
pated, 1 intended solely 108 \he uee of the
Commercial Exchange, and g as pecially adapted
to their wenis, The roRt%qm and torniture are
aleo, in deelpgn and Gmie'y the produe fon of Me.
Crump. The fresco'ag, a most striking wod
benutiful feature of the hall, with appropriate
emblematic desigms, inciuding those of Com-
meree, Navigaton, Indosiry, and Agricolture,
tustaiully skeiehed npon the eailing svd walls,
18 the pruduction of Messre, Walter & Boulsy,

Toe gas fixtures were manulactared by Cor.
nelius & Baker, and, asusoul, reflect great credit
upon that coterprising firm,

Toe plumbpeg, which s of an uvnusual char-
acter, bas Wen most satiefactorily comopleted
by McFetridge & Brown, suceessors to Wright
& Hunter, and the cortains and hanrines by
the wellhnown firm of Sheppard, Van Harlin-
gen & Arcison, The best skilled artisnos and
mechanies bave beeu employed in the varlous
depurtments, and the whole work I8 of the most
comyplete und satisfuctory character,

I bave thos given yvou an outhine of the in-
cep lon nod completion of this beantiful etroe-
ture, referring more partienlurly to thut vortion
of the bulleing to be occaplied ny the Commet-
cinl Excbauge, for the twoloid purpose of
muking you familiar with whal we concelve to
be an important feature in the tutare history
of theirade and commerce of our colty, and
thus publicly to express to you our ungualified
approbation of the suceessful and satisfuctory
com pletion of the work by the various parties
having it in charge,

Another piece of music was then given, after
which came the following

Address by E. Harper Jefiries, Esq.

Ladies and Gentlemen:—Some ffteea years
ago twelve gentlemen conuneoted with the flour
aud graio trade of tois city metat the resulence
of Mr. Heory Budd, and tlere interchaoged
views respectivg the propriety and feasibility of
foanding an exchauge where sales could be
mude of fiour, grain, and sceds, From this
private conference sprung the “‘Corn Exchange
Assoctation” of Philudelphia. Colonel William
B. Thomas, a Inrpgs masufacturer of flour, and
a hghly esteemed citizen, was clected the fiest
President of this orgamization,

Its bistory from that date 18 familiar to most
of you. As years rolied on it grew in numbers,
lu influence, and in vital importance to the
trade of the city, until now Io this our day it
embraces in i1ts membersblp more thau five
hundred firms, It usefuluess and inlluence
were largely increased by the admission of
representatives from all branches of trude—
shippers, railvond companies, mupnfacturers
provision dealers, banks, bankers, cio., and
when thus comprebendivg every feature of the
bosiness interests of our city, the more compre-
hensive title ol Commercial Exchunge becume
u necessily, Its popularity among the active
bueipess men of the commauity has been
stimuluted, and, per consequence, greatly added
to it8 usefuluess ns the organized centre of
Philadelphia trade,

It is such an association as ours that infuses
into 4 community an active, progressive spirit,
that concentratles the cneigy of our elght
hundred thousand population, nnd makes this
actively fels in the far West, in the remote
Soutb, and, indeed, all along those avenues of
trade which have sn outlet al tide wa'er,

Even norose the Arlautic the Importance of
Philpdelphia’s trade is now sufficiently recog-
nzed by aangaclous Euglish firm to justily
them in establishing & permanent line of four
stenmers, rupuing regnlarly between Liverpool
Aud our city.

It is not my purpose to enlogize the character
of the thorough man of business, nor to draw
jnvidious comparisons between those engaged
in trade and others who till the soll or adopt
otber uvocations m either protessional or iu-
dustrial life, Bot we all know that to buy or
gcll ou 'Change is the work of a momeant, and
takes lewer words thao | use in my fecble way
ot explaining the process. *'Itake it,” or *'It is
sours,” closes the contract as fully and unalter-
ably aud inexorably as though the transaotion
was reduced 1o wnting on parchment, Thus, in

sn ipstant sales involving thousands of dol-
lars in amount momentarily occur; and
it 18 so rure a thing for either party to prove
delinquent, that uwmszement snd contempy
follow any fmlure to fulil the brief agreemeny
fu buying or selling, In all ages and all coun.
tries the merchant hns been ambitions to attain
“giltedged” promivence for his name., And
'n!in.lht'r it is the Aslatic selling hie silke and
spices from the punolers of the camel’s back,
the savace of the Western Hemisphere closin
out his pack of fure, or the cultivated man o
buelpess operating in the commercial centres
of Europe or the Uniied Btates, each keeps
uppermost in thought the tallsmanic word, the
foundation of all business success and pros-
perity, INYEGRITY,

COramped for room in the buoilding over the
way, (kuuwn the city over as 1he “Corn Ex-
chunge,” a few wealthy aond publicspirited
buginess men cpuceived the idea of erecting a
struclure ¢ommensurate with the growth and
fmportance of onr association. To thelr energy,
slded by the liberality of friends, do we owe
the ercetion of this magoificent building,. We
cin now boast of u 'Chunge where merchants
“most do congregale” equal in capacity and
grandeur to any in this Unlon or Earope, anid
whilst we should be proud of this Temple of
Commerce, as an oroament 1o our uoble oity
and a substantial and elegant monument of the
thrift of lls merchants, manufacturers, and
sbhippers, let it likewise be our pride that no
trunsactions within its walls shail ever tarnish
the fair pame now so universally aecorded us in
rival commercial ¢lties,

The history of ‘our assoclalion is not only
the history ol commerce, of progress, bat of
liberality which has been exemplified in coan.
tributions to oharitnble objects, When the cry
of starvation eame from aoross Lhe waters, nur
members seut food 10 the famishiong operatives
of the Green Isle. Wheu a great part of the
flourishing city of Portland, Malne, was Iald n
ashes, lturwplo recelved a munificent sum from
our aseociatioo. When the great fire from coal
oil occurred ln our own city, and at the bolier
explosion in Bausom slreet, where & namber of
persons perished in the flumes, our Corn Ex-
change members, as usual, opened thelr parse-
strings aud coniributed to the familics of the
iy th a doll

riy thoveand dollars was raised by th
relief fund to distribute amoug the Irlre: an?I
fnmilice of our brave seldies in the front,

Our expenvitures on the reglments o the field
and for thelr loved oues at home cxecesdod one
bundred thourand dollars,

These pfts prove the generons impulses of
our members: that, althoveh wrapt In busmess
pursults, they have not forgot the distress and
sullering of the worithy.

Theee tattered batile-fags of the Corn Excliange
Regimeut, the assets of onr patriotism, silently
fcho the inyult of our noble orgenizalion at
that cark perlod when the life of the nation was
in jerpardy; and though many & gallant apirit
never returned to receive the plaodite of the
association vnder whose wusplees he went forth
to badlle, still we have now in oor midet, per-
bape in this hall attbepressot time, ru 8
walmed warrlor Whm boson swella !‘l ptal
at the part taken

Yie heroic ich
eventuated in ..u'&h'u. oD n.mlh

. luamlM gommerse, ovar which
e t..I.n--au first “I'oidcd 10 the

who .a free, I"M‘. Bt El-“!’r'

rence t0 tho Bio Grande and from the Alisatle
te the Pacific,

Another instromental plece was gixen, and
the exercises were then brought to a closg by
the following

Oration by Georgo L. :‘.‘,' Eeq.

m{:g;::’:;':{,ff“"" I7.00m exerelies coutrolling

AR < nineteenth oentary, In ull nges
men DAY, gpmbined their emergies fur the
aumiPiuk of some common end, but, in
earlier twmes mainly for ageressive purpoves,

mies wete raleed and wars waged, Foree
slong was respected, and houest industry too
fﬂ‘.enlly despised, DBut the warrior bas cessed
% be vhe central Bgure ol every group. Toe
feld of commercisl enterprise 18 more mviting
than the teld of battle. Though wars have
not ceased, nor perhaps ever shall cease, 1L fs
stlll true thut the daring spirits which once
found copgenml employment in the perils of
the fight now find more Htting ooccapation in
the vast {pduostrinl enterprises of oar day.
These demand for thelr successful accomplish-
ment the union of muoy minds and many
fortunes, Co nlv-rnliun builds our great ral-
roads, Inys Atlantic oables, and renrs great
factories, Wwmkivg downward from these
conspicuons examples, it displays itgelf in
societics for the benefit of every clase of citig us
und woriety ot occupation, Commercial BEx-
chapges nod Boards ol Trade arise, Urged on-
ward by the spirit of the Lime, we sssemble
here to-day in this new and splendid huil

The growth of the Commerciul Exchange of
Philadeiphia has been eloguently pocirayed by
the gentlemen who bhave preceded me. From
every depariment of business we are daily re-
cerving acoessions to our number, Ooar institu-
tion becomes more and more the troe exponent
ol the comnierelal mterests of our city. It is
to uy, tLerefore, that these, In sll their breadih
and ecope, have a right to look for encourage-
ment and support,

We bave not, then, done all that we should in
making this holl & plece for the purchase and
enle of merchandise, To ug Is committed the
muintenianee of the reputation and geoeral in-
terests of our city. Taese we must vindiente on
every proper oceasion. Pinladelphia is, eape-
cinlly, & great mavafucturing city, Foreign
commeroe wears 8o splendid an appesrance,
nnd so obirusively confronts the eye, that thosw
fur mpehter intercets comprised in domestic
manufsetures are apt to be underrated, Yot
every thinking mind must recoguize the supe-
rior stability of wealth amussed by the appli-
cation of & multiform industry to Lhe resources
of our own locality aud country, Upon tha
development ot these, foreign commerce
itself can alone rely for permanence and
growih, Great Briinin owes her vast marl-
time trade to them., Her limited KEuropesn
territory and inadequate supphies of home-
grown food would scuwrcely fuvesat her with the
ownership ot & siogle veseel, had not Ler tren-
surcs of coal aod iron made ner the workshop
of the world and all nations her deblors, Her
fabrics fil her ships and enrich their owners,
We are prosecuting manafactures upon a great
fnd success=fal scale. Their grogs amonnt 1s vo
less surprising than thelr eudliess variety, They
are sald to be more diversified than those ot any
olty in the world. Thelr accamulating sarplus
seeks un outlet, Ouor great river is our nataral
highway; its abllity to float any nuomber of the
lurgest ships is vo looger questioned, Whilst
the mnjestic Declaware flows slong ounr ecit
front, the no less useful Sehuylkll ofers its ai
in the trunsportation of our merchandire, Our
iron arms reach far and wide to grasp the
products of the interior, Thus we are meeting
the requirements ol every phase of commercial
activity, Tue reward of our efforts Is found in
the concentration of 100,000 houses and a
Bupu[a-hm of 800,000 souls upon our city's

road domsain,

But whilst we contess the superlor Imports
ance of o traflic based upon home indastry, and
believe in a tanff for its judicious protection,
we zealously advocate the promotion of the
trade ol Pulladelpbia with toreign countries,
That trade issteadily increasing, and arrange-
ments now in progress will Jargely expand it

In the presence of s0 muny friends from
various quarters, we caunot with propriety

L dilate upon themes especiully bearing upon our

interests as Philadelphinns, nor need we so
restrict onrselves, For still advancing our
claims, we ussert that it is the province of this
sssociation not only to buy and sell sud to con -
glder the general trading Interests of our city,
but also 1o weigh well questions which touch
us all a4 citizens of these Unlted States, Your
mivds will readlly revert to the proposed
resumption of gpecie payments, as one of these,
More Lthan two years ago this body pussed npon
this subject the followirg resolutions, wnicn,
when read befure the National Board of Tewde,
lately convened in Cincinnatl, received merited
applanse:—
Resolved, That apecle ments cen only be pare a-
penily resnmed when abunoant crops, sucosasinl lo-
dustry. and the restoration of polit.cal barmony,

shall bave given us the meana 1o draw gold nither,
and keep It AIMODE UM,

Regolved, Tom premature resumption will prove a
curse aud not & blessing.

The opimions embodied in these resolutions
are held py you in undimipished foree to-day.
In them you have drawn a broad line ot dis-
tinction between the power of mere legislative
decrees and that of the Omnipotent Ureator,
who can alone bless ovr country with favorable
seasons end fruitful harvests, You recognize the
slmple fact that Jabor working everywhere in
barmony throughoot our great coantry, is the
indispensable agent of substantial prosperity
and fpanclsl reform. There 15 a great variety
of plans offered tor the amendment of our
cuirency and bnnkinﬁ systems.  With rare
exceptions, they would embarrass trade and
make matiers worse. A masterly fnuctivity is
what we most require, The proposition so
frequently made, that the national treasurv and
banks should hoard ther gold, is a direct
confession of inubility, for su Indefinite period,
to resume specie payments. We dare not parmit
gold to flow without restraint whither the
waots of trade may call it, By interposing the
barrier of law sgaiust its  digpersion, and
#0 eatbering an imposing plle of the precious
metul, we timidly hope that contidence will be
created in our abiity permunently to pay it
out when arvtificial restraines shnll have been
removed, Bat we forget that foreign eyes are
fixed upon our glitléring etore, Men abroad
hold our obligations, and shrewdly caloulate
our meaus, 1t they pereeive no real growth in
wealth on which to base resumption; it they
see that we are still unadle to deul with Barope
ppon equul terms, that the balance ol trade
still roles against us, how long would the
forelgu holders of $650,000,000 of Ameriean
sccurities leave us in possession of ounr che-
rished gold? The withdrawnl of & miaute
fruction of this sum would dissipate our illo-
sions in o moment, KEven il our own people
should forbear Lo ack for gold, would forelgners
be equally conslierate? And whatin thst case
would become of resum ption t

Msany of our merchunts eugaged lu forelgn
trade are apt to regard this sobjeet with eyes
turped exclusively abroad. In their anxiely 1o
restore o specie equ'librium between this
country and Europe, they ignore ihe vastly
greater importance of our domestle commeroe,
and the neoessity of secariugz it from wanton
disturbauce, They reem unmindful of the inse-
parable connection between their own interests
and those of \he people st large, No cry has
ever gome up from ihese pavent workers in
beball of contraction of the corren and early
resumption of specle payments, These bave
been strenuously contended for im politigsl
circles and In the interest of s few. Bal the
people know,in gpite of the proloundest reason-
DE on fuapce, that these mensures sirke down
10 the very roots of their comfort and proeperity.
They know yoa cannot wound these without an-
viby .um{ eyery scheme for resnmption, Labor,
persistent Jubor, labor encouraged by Jaw,
vot thwarted aud depressed, can alone wmass
tbhe wonlth on which to base resumption, That
labor applied %0 our fields, oar mines, oor
factories, and our warehouses, should be aided,
vot diemayed. Distraot, contise, and alarm the
m:l‘l" and growing poverty must be the

Why should not gold !
dily for £0ld be a purchasable com

mo export as well as - flour,
and contipue siri power ;
the uunwmg%uy‘m: w

Are seab abroad?  You suy e pilee

fluctunies.  Bo does that of cotton, floar. aad
evary 'ouur .;ra:lr Toe or -uu:‘n ol umrﬁ;
sles 0! wold P
Nl‘lll“l Aservations within th&‘u'au. “.h and
ranpe that apoly 10 other artiglgs,

Thie bs nol the time 12, oss this aubject In
detar), but e portance will justity & fow
:dt!lll':!.‘. drrmuz;; U?ahofdlhe ourluus, ll:t

itable, discussions of the day tutns apon the
!:wnnl of currency per hesd ulsite for the
proper trepeaction of business. Heretho Gnan-
©ial doctors widely dieagres, (heir estimates
rarging from $5 1o $30 per head,  The Informa-
tion they bring us 1rom England, Frapee, and
cther Europeun couniries upon this point is
\al:.-aiirhclor‘ and discrepunt, Many reason
u&on ALiig tople as i they thooght the ooat that
fits a lad o! fourteen must needs be large enongh
for Lim at iwenty, It Is the desire of some o
give the country the very amallest possibie
smount of eirenlating medivm, They imitate
penurious parents, who grudging their chlidren
all beyond the meaos of the barest subsistence,
and thus starving the development ot both boay
snd soul, p.que them-elves upon Lheir economy,
A regime Lke this 18 not adapted to the wants uf
ayoupg snd growlog naton. It may please
usurers Lhat 15:.' carrency shoula be smsll i
amovot and bhard to get, but the enterprise of
& vigorous prople upon & vew continent de-
mards sn aople machinery ol cireulation.
Coultastion of the currency bas beea
triel and emphatically rejected. Those who
vege it should vonuect with 1t & reduction in
the rate ol futerest upon the paslie debt, and o
sculivg down of privale debis to Ogares com-
mensurate with the appreciation of the cor-
rency. When Great Britaig, vexed by this snmo
question of resumption atter the close of the
Napoleonic wars, sommoned Mr., Alexsoder
Baring betore a Parhanentsry commit ee lor
the snke of such sugeestions as his great expe-
rience in trade might furnish, that gentleman
stated that the amount of currency ilu any
couniry was & mamter of small {1uporiance
when once values bad become adjusted tnerato.
It wis the interfrrence with it that gave rice
to trouble. The borror with which some people
regard the greenback would have fn it an
element of the ladicrous, were it not thut the
faptastics tricks they wish to play with it pro-
duce confusion and distress,

No set of men, whether in Congress or ont of
it, can ever pcourately or wi-ely determine what
awovut of currency is wanted by Lthe country,
The oprration ol a Free Bauking law will solve
the problem, Bupply and demand would then
assnme their jost relations to engh otner, Oar
utilional bonds furni:h sn admirable security
for the circulation thus to be isgued, Oar
people wonld cesse to be barassed with fears
for tbe dminution or enlurgement of the cur-
rency at t-w-:l']] seeglon of Congress,

Nur, indeed, Is there anything so atiraetive (o
the old system of spicle paymenis as to warrant
great los.es by currency contraetion or other-
wise ln our huste to return to it, It has never
been lu the past anything more than a system
ot connivances, 1t i85 & make-believe that
speole exlsls where we know there fg little or
noue of it, Bolong ae nobody asks for it all 18
well; but the hue und ery of & mob close the
duors o1 our banks in a few hours. Nor should
these institutions be eeverviy blamed lor this,
It 1& not in the framework of their organization,
nor in thelr mode of busipess, that they should
bie able to meet all their nabilitivs suddenly on
demwned, It i3 unressoniable to expect they
ghould be always ready te redeem at once thelr
circulation and deposita. Can we jostly ask it
ot them, when even in specie paylug times the

real bulk of their deposita I8 received in (he
orm of paper money only? Con:cious of the
fulse position iu which the vnreasonable exac
tious ol the law have placed them,
the Vbauks have always been scusitively
alive to the dimivotion ot their stock
of specie through nuy extraordinary demand,
Atsuch times they have been obliged to retalinte
upun the community by acurtatiment of Accom-
modutions *0 sndden and severe as to ioflict a
degree of suffering and disaster out ol all pro-
portion to the comparntively paliry sums of
gold they sousht tu eaye, We must, [Dr our
own preservation, cease to Impose upon the
banks obllgations impossible of falGiment.
They ehould not be lert #o valoerable as they
kave been by rops upon them for gpecie by
panicstricken fellow citizens, or demands upon
them for it from abroud., Heretofore they and
we bave been tremblingly sabservient to the
greast moncyed lostitudlons aond capitalists of
Knrope. Whenever it has smited thelr necessl-
ties or caprice to withdraw from us a lew
millions 1 geld, our whole commercial [abric
bus bien shaken to the centre, Kieht Lmes in
sixty four years, says Robert J. Walker, hus our
sysiem of specie payments exploded, causing
general ruin and disirese, To sirnggle back 1o
it with enforced haste and much sutfering, only
to experience elght years later a new coliapse,
is not acheering prospre’. Finaveal sclence
must vield g bevter result than this belfore uny
great eagerness can be excited in the mas.es of
our people for resumption,

Another theme w which your a‘lention has
been aud will be called Is the railroad system
o1 our country. It is sald a period ol dity years
was required in Grest Britain to matuce & per-
fect system for the ecarriage ol passengers b
lines of stages, If tnis be true of the Britls
isles, It is evident thoat great as has beeun our
rallroad expansion within the pust few years, it
is still in 1ts intunt:f. From Bast to West we
have hereiofore mainly lald onr rails, and are
now spaunivg the broad contineni with them,
Buotlv the new era iuto which our countrg is
possing, mnn( a line will run from Norih to
Bouth. An lron reticulation will cover the
entire face of the United States, Biep by step
with ite progress will amse questions of great
importance to the welfare and prosperiiy of our
prople. The greatest freedom in the use ofthesa
roads will be necessary, The same car will

leave any point and travel to any other point |

witbont obetruction over all connecting links of
road. For the transit of passengers and freight
boundary linesof sister States must be practi-
cally obliterated, No restrictions of a petty or
local character must be imposed upon the {ree
::ﬁr'culahon of our people and their commo-

Lies.

There are not 8 few who think & raiirosd
company should slmply furnish tracks aod
motive power, and the public have the prefer-
evce egainst the company in placing freight
cers on 1he track. It is cisimed that onr rignt
{0 use a ruilroad should be as perfect as that we
exercise upon & common turppike., We will
pot discuss thut question here, This aad others
will bave your eonsideration and expression ot
opinion hereafter. You have alresdy ziven the
sanction of your appruyal to the ensctment of
& Free Ruilroad law by our Leg latore, and
will alwaye be found on the side of the largest
hbo]rty to the movements of our domestic
Lrade,

Leaving rallronde, we may briefly touch npon
another muver of general luterest. An etloxt
has been wade to lncorporate the telegraplic
with the postal service of the United Siates,
In justification of this project, it s eald that
betier mansgement and cheaper rates wall be
secured thereby. The gentus of our Institutions
14 bostile to itbhe mssumption by the General
Government of business which ean be trans
acted by the people, Itls probuble that stook-
holders and direciors of | raphbic lines will
pot be unwlndrulof the hint they base recelved,
but will reduce their churges In ecouformicy
with the demwdi- olrmv:lrublio. whilst securing

{fair remuneration for themseives,

5 Avother subject may still be alluded to as
pertinent to this oceasion an i to sour voeation
as bosiness meu, Whether any rate at all
shouid be ixed by law for tbe use of mouey, and
if fixed, what thak rate should be, are questioas
freguently disenssed. In onanlries seanod of
sast seenmulations of capliial wod thersfore the
ereditor nations of the world, there is a dispo-
eitlon 10 1elax restrainis snd do away with
usury laws. Where capital |sin the bhand: of
compnratively few, legal rates have slways
been estpbhshed by government, There s roa-
«on 10 belleve that this distinction iu policy
will always exlst.  Free trade in money will be
brought about as free trade in merchsudise will
be, A widespread soonmulation of domestic
tabrics will produce the one, and s general
digusion of capital 1o large emounts the
orther.
t of thils subjecl Las been pre-
n:m grorontluou 10 make the leeal
rate of lnletmgl pnsylvania seven per cent,
s certaiv dulubl: :ht tal ahould
e ent o
35"&5‘& illes Dt it s not wholly
clear A rele

per cent, js not equally

un'n'lhu for ibis purpose, As ;:; element I:E
w4, & haviog of o + 11 Ftereat pgpeis
?:;ﬁ the “3: avery article,” [t
cheapens actywn. quesiion taerelore
arien w . du & murket whero nll reason -
able demands tor movey are eupplied at six per
rent,, the superior alexm vl money does uot
jnvite the establishmens ol factories of eve;;
kind, These in thelr furn créate capital, w
Belp to keep down the rate of jutcrest, At sll
evenls, s1x prr cepl. 80fms N0t o have falicted
any visible lbjury upon Polindciphia, Upon this
point yow must be Lbe arbatery,

From these brel allosions, we learn how wide
in the range of tepies which engage the
atlention of the man of business, His occupa-
tiona lead bim 10 the consideration ot the
despest problems uf stateswanship and fnance.
Hig eyes sec und his bands grasp the enos of
the earth, The revoiviog seasous dret proclaim
to him the dearth or abundance ot avery lund,
Crapyres in toreien governments and their com-
m reiul lvws are first known to him, The social
habus of all peoplea and their every want,
even o the minutesr, are conved and learnsd
by rote by this wigllant observer. He presses
into his service every ait und science, Sieam,
in all ite mamiold applications, wad elec'ricity,
with ita more subtle and wondrous powers,
are his obedient slaves, The spirit of mercan-
tile adventure bas explored our entire planet,
It prompted the voysges of Christopher
Columbus, Yusco de Gams, Drake, and Magel-
Inn, Mercanitle enterprise 18 chauging ihe
face 0! the globe, .

Toa men uf such executlve abilily must and
st ould bave commavdimg iufluence s not to be
auestioned, Tue legislation of oor country will
more and more revenl that inflaence. The re-
cent organization of & National Board of Trade
el etively concentntes it

Fumihiar sequaniavee with the principles of
com merce wna oance, demunding, as 1t does,
much fotelicctasl exercise, implies & large
capncity for the enjoyment of the elegant ars,
These have ever joond im men of boginess

mun ficent patrons, When Ath-ns shone in ber
gresatesy eplendor, and architecture, sculpture,
puluting, and poe'ry made her most sttructive—
when the wigest plnlosophers and most accom-
plished scholors resortea thither, and looked
upon ber beuuty with delignt, it was then in
the gulmination of her intellect, that bher streats
were most throvged wilth merchsuts and her
wharves crowded wilth shipa, Her fleets wers
salling in avery sen, and her enterprise felt in
fthe most distaut regions, Toe Aocropolis,
crowued wi'h majestic buildings, whose crumb.
g ruins exact our admization to-day, was not
more av evidence of Atheplan excvllence in ary
than of progperous trade. The cultivated Greek
kuew how to bleud the pursuit of philosophy
and art with the avocations of the merchaut.
Flnto told oll in Egypt aud Aristotls kept a
druemist shop on a street 10 Atheus,

Passing doan the course of tiwe Lo the close
of the mi‘die nges, our a'tention 1s arrested by
tbe ilins rious tamily of Mediel, which supplied
to Lialy Irom ber own blooa thres generastons
of disthguished merchants, Amoog these
were (os0. 0, surnamed the Great, sud Lorenzo
the Magnificent. Thelir power was felt through-
out i'nly and In forelgn States, Nobles soucht
alliapee with the fomily. The Suate leaned
upon them for covnsel and support, The wealth
of many argosies flowed into their cotfers, and
issued thence In streams of princely gouerosity
and darir g enterprise,

Aud bhere in our own city we can boast of
hororable names, From the celiing of ths
hull look down upon us the featares of Steplien
Girard. Bagacious, charitible, public spirited,
and enterprising, his life commalds our praise
and deserves our imitution,

As a meavs of giving the business men of
Philadelphia thelr proper place and influenee,
this Commercial Exchange is of no trifling im-
poriance, A epinit of frateruity has marked
eviry step of its progress, and it may be rea-
¢onably hoped will continue to the end, Per-
sounl aptipsthies und petty rivairies disappear
under the beveficent influence of dally inter-
course, Genlal eympathy and cordinl co ope-
rution supply their place. Upon the basis of
this healihy moral tone we buoild & sound: judg-
ment of public measures and commercinl
pecessities, Integrity und common sense lead
{their possessor on to wealth, aud in thelr train
follow the purest manners aod the bighest
appreciation of the elegant in Ierature aud art,

Thus the roonded man, symmetrical and
ccmplete, & combination of executive abllity
with fiulehed mental cultave, Is found inthe
developed man of bosiness. And bere, in this
spacious hall, 14 a college for \he making of such
meén, Let us be true 1o the principles which
have hetetofore gpoverned ns, and our success
shall be equal 1o the fullest measure of our
hopee.

DRY GOODS.
CENTRAL

18€9. 1369.
CLOTH EMPORIUM.

Ladles’ Cloakings,
Mixed Qloths,
Plain Cloths,
Faney Clouhs,
Opera Oloths,

Spring Weight Velveteens, SBuper Quality.

STRAWBRIDGE & CLOTHIER respectfally
AnnouNes thset during the season now openlug
they propose to offer the largest stook and
most atiractive assoriment of all kinds of
Cloths thal tbhey have ever offered. Belng de-
lermiped to make our house the Cantral Kmpo-
riom for this description of goods, we have col-
lected lor the present season every deslrable
Hlyle ?nd make of Cloths that the market pre-
sents for

l“le"g lell'!, and Bon' Wear.

Quor stock of Ladles’ Cloakings In partioniar
18 very extensive, and bought &l tne manufao-
rarers’ lowest eash rates. 1t will be to the inte-
reat of a1l who Intend to buy this kind of goods
duripg the coming season Lo oall on us, #s8 we
offer LY far Lthe largest assortment to be fonnd,
andal pricesthat cannol be surpassed anywhere.

Welovite dealers, boin city and country, Lo
examine oor stock, a8 our priose are s low as
the same goods can be sold lu whole paoKages
by any wholesale house, while we offer many
siyles that areconfined exclusively toourselves,

STRAWBRIDGE & CLOTHIER,

CENTRAL CLOTH EMPORIUM,

Corner EIGHTH and MARKET,

PHILADELVHIA,

H, STEEL & 8ON

Have Now Open & Very Large and Very
Cheap Stock of

BLACK SILKS,

Men's Contings,
Fancy Casslmeres,
Biack Cloths
Black Doﬂkfns.
Boys' Goods,

BLACK LUBTRINE SILKS,
BLACK GRO DU RHINES,
BLACK TAFFETAS,

BLACK GRAIN BILKS.
THE BEST $2 GRO GRAINS IN THE CAT'Y.

Black Gro Gralns, 25 inohes wide, §3,

Very Coarse Graln Gro Grains, §2.

Very Rich Gro Gralus, §2 26, §9°60, §2 62,

g8.Inch Gro Graln, $2.75.

Batin-faocd Gro Gralos, §8, §825, §5°50, 84.

Fipest Gro Grains imported, 83, §0, §7, 5, 9.
Colored Dress Kilks, Kew and Cheloe

Spring Colors.

Ammummnmmn

NO®, 758 AND 710 NORTH TENTE 8Y.,

n FIULADRLPHIA,

——

DRY GO0DS,

123,

&

No. 828 ARCH STREET,

STILL ALIVE. 193,

EPSTEIN & HAINES
Again in the Field, at the Oid Stand,

No. 123 North NINTX Bireet,

ABOVE AROML
Having Falled,

Mave nurvived, And wili fight 1t ont on the ssme

I s skos » Hietima, Wil open en W.Drt-
March 2, with §30,000 worth of

Bankrupt Dry Goods and Notlons,

Ard will offer the fllowing goods nnder ouf old

motto, never 10 be undersoid, tho greateal bargalog
#loen the panio of 16b7—

Musling, Linens, Towels, Towellngs,

Table Linens, Napkins, Flannels,
Hoslery, Glover, kid Gloves,

Dress Goode, Black Alpacas,
Chintzes, &inghams, Clotha,
Cassimeres, White Goods,
HdkM. , Underwear for
Ladles and Gents, and
A large stock of Notlonss
Al will be sold At a rainous 1088 10 somebody,

Our friends In the retall ory gocda bustness say they
have breo making great profits on goods sinoe wa
bave been clonid up, sud Are very sorry 50 hear we
are going (0 open, as we make and jegulale the
prices for Dry Gooda.

Wealto 1etup our slnoere thanks to our friends In
ihe retall busivess for walting on our credilors to pay
them if they would » otslga for oa to go on,
PERPETUAL MOTION IN OHEAP AND GOOD

GOODs AT LOW PRICES |
IMPOSITION HATED!
OFPOslIT.ON COURTEDI
COMPARIRON INVITED|
QOMPETITION DEFIRD

THE VALUE ALWAYS GIVEN IN EXCHANGHE

FOR YOUKR MONEY !
We are bound to make ours the livest Dry Good®
House ln Philadelplus. Bmall profits, gquick aales,

and ovelow piioe, snd torn the nimbleslxpenos often,

Is the cOrner-stone of thus chelp siore,

EPSTEIN & HAINES,
No. 123 North NINTH Sireet,

ABOVE ARCH,
REGULATORS OF PRICES.

I X
SR it ¥ N
LINEN STOCRE,

31 mwlétrp

NEW LINEN DRESSES,

NEW AND BEAUTIFUL
PRINTED
LINEN CAMBRICS,

Received by last Steamer from Europe.
1869 —-COMPETITION PRICES !

UP TOWN—LIGHT EXPENSES 1!

OUR CUSTOMERS THE GAINERS 11

Goods dellversd In all parta of the clty oarefully
and free of charge,

SPECIALTIES JUST OPENED.

Rich Black Bilks,

Saperb Slik Poplins,

Spring Delaines and Calicoes,
Cassimeres, Table Linens, Napkins, Etes

Ladles can ride to our door from any part of the
city, and we assure them It will more than compens
sale them 1o one visit and purchsse.

JOSEPH H. THORNLEY,

N. E Cor, EIGHTH aud SPRING GARDEN,
218 PHILADELPHIA,
NEW GOODS FOR THIS WEEK.

COOPER & CONARD,

8. E. Corner of NINTH and MARKET. —*

Amerloan Gros Gealn Blikes, §52°28,
Caste 11-4 Huguenot Sshestlogs,
Caees Water-Frools, §1 sna §1-95.
Black Poplla Cashmere, §1.
Biriged Gloghmms, Browos, Blum, elo,
Bl 6a Puplios, sil celors, 35 cente. .
Corded nud Berlpad Plgoss.
850 dozen Fringed Towels, cheap, 25 ganiy,
Neat Biack Check GIrghnwa, 3T cenls,
Biack Batios, biss, 2 w0 §3.
Two lois Bpring Bhawis.
Chesp Balbriggan Homery
63 yleces Shirdngs and Priots.

_R3 pieoes Oloths, Cassimeres. oic,

WATCHES. >
H WATe HES.

— g

b ¢

C. & A, PEQUIGNOT,
Manufacturers and Importers, A

No. 13 South SIXTH Street.
_Simwairp Manwfaetory, No. % 8 PIFYR®.
- v i

WILLIAM W. ALTER,
LEHIGH COAL,

Also, Lorberry and Locnst Mosntalue

COAL. y

;.
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