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Free Trade and Low Priecs,
Fromithe N. Y. Tvibune,

The Chicago 77 ilune which is sapient on
the Tarill question, figares np the effect of the
Moorhead Tarifl Lill as follows: —

A carpet which wight be laid down at owr
door for #1 a square yard, will oost nuder
this law as follows:—

Cost of Carpol
Premium on g Il
Duty, Ze. aod 36 per ¢t
Premium on gula,

TOLAL cvows srssiimissess
Rate of taxatlon, 124 per obnt,

The following are a few of tha arrors ex-
pressed and implied in this calenlation: —

First Evvor.—The preminm on gold cost of
tho carpet, amountivg to 40 cents, would have
to be paid, whether thers were apy tariff or
not; if the purchaser paid for the carpet in de-
previated currency.

Second Lrror.—Because Dritish importers
would ‘lay a carpet down at our door for
§l in currency,” when trying to undersell
Americsn mannfactarers ronoing at full blast,
it doea not follow that if the Awmerican com-
petitors should be uopdersold aud broken
down, and the British manufacturer ghould
get full command of the American markst, he
wonld then lay tue sameo ocarpet down at onr
doors for §1 in gold, or 2140 in currency. On
the contrary, he would Le likely to chargs &3,
to make up the logges he had incarred in com-
peting with, and undersalling onr manufao-
turers whila the latter wers protaoted. For fra-
quently, to keepthe market against the manu-
factures of other nations, the BDritish mann-
facturer will pay the taritl himself, and stand
the loss of it, rather than npot dispose of Lis
goods. RNeports made on behalf of the manu-
facturers of Great liritain prove that they have
thus often sobmitte® to enormous losses
Ly payiog foreign tariffs, and gtill nnderselling
foreign manufactorers, at less than cest, io
order to ultimately break down foreign indus-
tries, and make up for their losses when they
got control of the market. The cheapest way
for Americans to get their carpets is to induoe
the men who make them cheaper in Eogland
than we can to cowme here and maks them
cheaper bere, By importing earpet weavers,
inatead of carpets, we not ounly obtaln a surer
reduction in the price of carpets, but we add
to our own means of purchasing carpets,
from the faot that the carpet weaver buys of
s his food, clothing, machinery, wool, cotton,
eto , thereby Increasing the demand for and
the value of all we have to sell.

Third Evror.—Awmericans do not produca
“‘dollara,’’ but crops and manufactured pro-
duote. Whether carpets are cheap or dear
depends not g0 much on the number of dollara
asked for them as vpon the number of dollara
the American purchaser is getting for his
crops, his labor, his &klll, or his produots of
whatever kind.  Free Traders claim that fres
trade will reduce wages here to tha lavel of
wages in Great Drtain and France, aud so
enable manulacturerz to flourish on paunper
labor. But the laborers aud farmers of Ureat
Britain apd lrance have no money to buy
carpets with—uot beoause osrpets are not low,
but their wages and crop profits are lowser.
So long as Americaus farmers raise wheat
instead of dollarg, apples instead of shillings,
it is far more importaut for them to sall dear
than it i8 to buy cheap; for they sell about
thres times as much 88 they bay, and
twenty times as much az  they buy,
of any foreign prodnct. The statis-
tica show that U5-Jiths of all Awmerican
agricultnral productions find their market
in America, The olief aim of Amerioan legis-
lation, therefore, so far as itbears onlinduastry-
should be to give us a good markat to sell in.
Give the people that and they will attend to
their buying. Irotective taritfs have always
given all eclasses good markets to sell in. If
free trade, therefore, whils reducing carpets
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from $2-24 a yard to §1-40, should redace labor |

from §5 o day to $1, as we think it wonld, the
Iaborer wonld have to work nearly a day and
& half to earn a yard of the earpet which he
now earns by working three-fourths of a day.
So, if free trade should reduce the farmer's
wheat from §1-90, ag we think it wonld, to 60
cents, the carpats which he can now purchase
for 10 bunshels of wheat hecould only purchase
then for 19 2.10 bushels of wheat, The car-
pets in such case would be dearer to the farmer
by nearly 100 per cent at §1-40 than they are
now at #2244, So, Vres Trade friends, don’t
give su these thiogs too oheap.

The Financial Planks of {he
Platlorm,
&rom the N, ¥, Timos,

The World, which bhas hitherto manfully re-
aisted Mr. Pendlston’s financial propositions as
unjust and impolitic, makes their invorpora
tion into the Democratic platform the occasion
of gpecial exultation. “We cordially indorse
the financial part of the platform, and will
stand by every word of it"’—is the emphatio
saying with which onr contemporary chroni-
cles its approval, The WWerld, then, “'cor-
dially indorses’” what until now it has vigo-
runniy and gonsistently coudemned, and pro-
mises to “stand by every word’' of what it
rebuked and repundiated when originally ut-
tered by Mr. Pendleton.

The process by which the World overcomes
the soruples of copsvience which must have
bean awakened Ly the sudden change I8 amus-
ing, though npeither novel nor upexpsoted.
We are psked to belicve that Pendleton has
been converted to the World dootrine, in the

Bemoeratic

| people.

face of the fact that g0 much of the platform as |

relates to the bonds and the currency waa dic-
tated by the Peadleton section of the party,
and forms an utmistakable expression of their
views., Admitupg the explcitness of thess
declarations, the orgau of the Now York De
mocracy yet insists that they carry o wmeaniog
exactly the opposite of that which their pro.
moters intended to convey.  Let us see what
ground exists for this interpretation.

The three resolutions, which must Ls read
together, and which will form & very prowi-
peut festure of the coptest, are as lollows: —

“Fayment of the publlc debt of the Ualted
Hinted as rapldly as procticable; wll mooeys
druwn Trom the people Ly lasslion, except so
muoch 68 is roeguiuiie for Lhe pecossities of Ltho
Government, cconmilenlly adminlsored, belng
honesty uppllcd to suoh payment, nnd where
tue oblgaiiops of the Gaverament do nol ex-
Presgly siate apou thelr foce, or the lanw ander
which they wore lssued does pob srovide Lhist
they shall be paid in caln, thoy ouzht, in right
wod o Justiee, 10 be pind fo the luwlal money
of the Unitod Sieloy Uhanders of applaase )

“lqual taxption of evoery spscles of property
Accoralug Lo JLE rend value, incly ing Governs
meut bonosand othar publie secarn
newed cheering aud erlea ol It

“Ope carroney or boe Government and the
people, the laborer and (he offlea-holder, the
ywengloner and I_h.- wold ey, the prodacer aod thes
Lr.“:j-hullll't‘. (Giredt gheering nod ories of *Reowd
It agaln.') The LIh pesolulion was agaln resd
pod again chesrod.”

The cheers which greeted the reading of
these resolutionis show that they wers well
undergtood by the assembled delegates and
ohaervers., No other portion of the platform
elicited a fraotion of the enthusinsm which
these called forth, They tonvhed the Damo-
Liuliv lu ad by Al e 3t pressad 4 : : -

lpipogsibio ou two estential poluts,

THE DAl EVENING TELEGRAPH—P

[n the first placs the platform aflirms that
the Uovernment bondg which do not oarry on
fheir fhes, or in the leglalution anthorizing
them, & gpecific statement that they shall by
paid in coin, are legally aud properly payabla
In curreney,

In the next placa, the platform pladges ita
party to the taxation of the Government
bondg, in comuwon with all other proparty, io
defiauce of the faot that exemption from tax-
ation was one of the conditions on which they
were fesned.

To understand the gpirit and pnrposs of the
Convention, the two resolntions must be taken
tegether, The first may not be literally open
to the charge of repodiation. It professes ad-
herence to the terme of the contrag, but it
discards the implied nnderstandiog, and the
distinct asgurances of the Sdoretary of the
Treasury and his agents, on which the snb-
soribers to the geveral loans acted., The
second resolution is clear, unegnivoeal confis-
tion, It abrogates ome portion of a ocontraot,
and fmpoges a condition fatal to the good faith
of the Governtnent,

The World, however, totally ignores the
latter declaration. It makes no mention of
the proposed taxation of bonda. That maa-
anrs of conflscation or repudiation it pasases in
¢ilence. And thoagh the clause in qnestion
cannot be separated from that “fiaancial part
of the platform’ which the World “cordially
endorges,’ our contemporary makes no refer-
ence to it, or to the significant inferancs to
which it leads. Wedon't like to say that the
suppression is dishonest on the part of a
journal which bas been outspoken in ita finan-
cial discussions, bnt it is eartainly disingenn-
ous, and as certainly lovilidates the genaral
argoment with which the platform is upheld.

Vesides attempting to avert the charge of re-
pudiation by omitting the most specific portion
of the evidencs on which the accusation rests,

the World aflecta a discovery which caunot
impora on any iotelligent reader. 1t may
be stated thus:—The fnancial declarationa

are limited and modifiled by statements “‘spat-
tered through different sections of the
platform;"" ount of which statements the
World mannfaetures the eonolusion that whan
the Convention demands one caryency for the
laborer and the bondholder, and asserts the
right of the Government te redeem its bonds
with this currency, a carrency appreciated to
a level with gold, is what is really meant by
the party. Bot pothing could be mora nu-
tenable than this interpretation. The fivan-
cial propositions make no reference whataver
to aught beside “‘the lawfnl money of the
United States.”’ It is with this, and this only,
that the Democratic party wounld pay the
bondholderas, Aud
that in the opinion of the party, specie pay-
wents would be more quickly resnmed nnder
& Democratic than nvder a Republican Gov-
erument, we challenge the HWorld to point out
any sentence in the platform which (ualifles
the bond question by any reference to this
contingency.

The World's diacovery iuvolves anothsar
sonrce of comsolation, The platform, it tells
us, is positive aguinst inflation.  “‘Where are
the greenbacks to cowe from/" it asks tri-
nmwphantly. Apd the apswer i3 ready: —
“They are not to be manufactured by the
printing press, bat to be raised by taxation."’
For this aszertion we find no warrant in the
platform,

thongh we may assume |

way: the bonds haviog ran five yeirs and the
Government being at Hbérty to redwsm them
aocbrding to Jaw, supposa 1t had ond or two
bundred millions in the treasury to apply to
that parpoge, and gold shonld bs at a haudrad
and forty, as vow, wonld the Govarnmant pay
more than & bundred in legsl woders for evary
hundred dollar five-twenty bonl? Wounld it
pay & hondred and forly, the oolu valan! O

wonld it redeem them at tha market valus, say
one hnndred and ten, thas giviog tan per cent

mors than the face demands if they bs payable
in lawful money ! This guestion may arise;
but the politivisns and wonld-be finsuciers
bave not understood it nor touched it. In
that ¢ase the party in power, whether radipal
or demwooratio, wonld not according to the latter
of tbhe law and the face of the boonde, Hoth
wonld act in the same way, for they conld sot
in no other way,

Both platforms are silent on forcing spacie
payments, which, after all, is the rosl quaes.
tion at the bottom of this issue about paying
the bonds in coin or greembacks. Ia faot,
hoth parties, in and out of Congreas, hava
fonnd it necessary to leave the ourrency and
gpecie payments to be regulated by the laws
of trade, and we are aatisfisd neither will ven-
ture to disturb thess laws, Mr. MeCallosh
tried his hand at this davgerons performanos,
buat the voice of the country and the votes of
Congress stopped him. DBoth partiss stand
upon the same platform in this respact,

A to taxiog the bonds or the interest on
them, the Democrats are mora explioit in favor
of fuch a measure, while the Chicago platform
rather gquints the other way, but at the same
time it says ''it i3 the duty of Congress to re-
duce the rate of interest thereon whenevear it
can be done honestly.” It would requnire a
very sharpeighted individual to sea mach dif-
ference here batwoen taxing the interast of the
bouda and reducing the rate of interest thereon,
notwithstanding the saving olap-trap clanse
about deoing it honestly. DBut if the Repabli-
can framers of the Chicago platform ever in-
tended to express disapprobation of taxing the
bonda, the Republioans in Congresa have abo-
lished this plank, for they voted for taxing the
interest ten per cent,

The two platforms are singnlarly alike in
depouncing frauds in the Governmeut and in
declaring thet taxation must be redoced and
¢qualized. DBoth are right 8o far, but neither
tells us how this is to be done—neither grasps
the subject nor gives ne any plan—while both
parties in Congress are inerpasing the burdens
upon the people and making taxation most
nnenal,

On the negro quegtion, one Convention (the
Demooratic) thiuks right and the other wrong;
but both are silent or vague in expression as
to the fundamental coustitutional law-—the

{ thirteenth and fonrtesnth amendments to the
| Coustitntion—which is to regulate the saf-

frage.
selves.

The Democratic platform i3 right on the
altempts of the radicals to foree negro supre-
macy, on the ontrageous conduot of our radi-
cal Copgress, on the establishment of military
despotism in times of peacs, aud on the other
atrocious measures of the party; but the
Democrats arve not blameless, for they indi-

The people will deoida this for them-

| rectly and stupidly aided the radicals in many

| of

Troe, it speaks of *‘the oredit of |

the Govervment and the currency made good," |

but the phrase ocenrs in a resolution alto-
gether B0 meaningless that even the World
condemns its “‘gilliness.'”  Aside from this
thereis nothing. The party leaves the gnes-
tion of means with which to redeem the bonds
open; and we prefer Mr. Pandleton’s interpre-
tation to the World's. YWe kuow that the
anthor of the doctrine which that journal
“pordially endorses’ has pot sanctioned the
construction which it would foist npon his

plattorm.
Let thera be fairness in the conlroveray now
begun, The Democracy, as & party, can have

by its financial declarations. Thaey proclaim
the taxation of the bonds aud their payment
in currency; aud on neither point is there
room for equivocation or denial.

The Two Platforms—Platitudes and Bun-
combiv,
From the N. Y. Herald.

Looking closely at the Democratic platform
and comparing it with the Kepublican Chicago
platform we see that either would smnit both
parties, In order to show how they resemble
each other in vague generalities, in having
several faces to suit the vision of long-sighted,
ghort-sighted, and donble.-sighted paople, and
in their platitudes and huncombe, we publish
both to-day in another part of the paper.
Talleyraud said the use of language was to
ccomceal the thoughts, and the politicians of
both our parties evidently think the same,
When men are ignorant of the subjeocts they

| the unominees, that will decide them.

their acts. The platforms will have littls
to do with the coming electioms, It is the
historical record of the two pariies for the
past few years, together with the character of
If the
Demoorats should be wise in the selection of
their nominess they have a fair chance of
atnceegs; i not the odious record of the radi-
eals may not prevent the perpetuation of
radical rule,

—_————————
Which Do they Mean !
From the N. ¥. Tribune,
The Democratic platform opens by demand-
ing the hmmediate restoration of all the States
to thetr rights in the Union. Seven of the ten

| seceding States have jast been restored to
no desire to evads the mesning plainly carried |

wiits or speak upon they canuot be clear, and |

that is the case with most of these platform
makers, particularly on the questions of
ficance and carrency. Besides, it has bsoome
the habit of those even who lave some
knowledge to nee lapguage that may ba con-
veniently juterpreted to mean one thing or
the other, so as to confuse and humbng the
Ouly stutesmen grasp great political
aud Hoancial snbjects and express their mean-
ing clearly. Unfortunstely, we have few such.
Politiclans everywhers resort to chicanery and
double desling, but nowhers {5 it s0 much
their stovk in trade a8 in this counntry. Oar
politiviang, havivg few 1devas and u want of
breadith  and comprehensivensss of mind,
would have npothing to say il they did not
leave politioal gquestions open for the purpose
mweiely of bundying words and ventilatiog
stale platitudes, This is exemplifisd ePery
day in the repstition of their doll harangnes,
It is the sawe with these purty platforma.
Apart from the recrimination and abuss of
each party in the platiorms there are bhut two
ldeas—mnegro snllrags aud the finances.  With
regard 1o the fivauees and what is popularly
termed the greenback fsene the platiorms are
nearly alike, Both denounce repadiation aud
say that the delit shall e paid sccording to
law, True, the Repullicans say “not only ac-
cordiong to the letter,but the spirit; of the laws
under which it was coatracted;” while the
Demnoorats gay that “where tha obligations of
the Governwent do not expreasly state upon
thelr face, or the law under which they wers
igzurd does not provide that they shall be paid
in coin, they onght in right and jostice to ba
paidin the lawfol mousy of the United States.”
Now this is evideutly au attempt to wmake
a distinetion where there iz little or no
difflerence. Dotk parties will act aocording
to cironmstances and interpral thelr platforms
to suit cases as they arise. If we shonld arrive
at specie payments when the Uyve-twentiss are
paid paymeut will be made io coin by thes one
party as well a8 the other that may happen to
be in power, If we should not Lg on a spucie

| payivg basia when the fve-lwentivs are ra.

deemed no party in power would venturs to
pay a huodred jo gold for what o the market
wight be worth only seventy-five., Basides,
the Government, like an individoal, can by
up its bonds at auy time at the market value
without doing injnstive to apy one. This,
then, 18 not & practioal lseme, The twaddls
gbout it by the politicians and the platfori-
makera ouly shows Lthelr ntter fgnorance aad
the l.ul_l-i-li'- Lthey are in on the subject. Con-
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their rights in the Union against the votes of
every Democratic member of either House of
Coungress, aod over the adverse velo of a
Demogratic 'resident. The platform demands,
also, “civil government for the American pRo-
ple,”” while every vote of the party at the
South or in Congress is for perpetnating mili-
tary government, rather than allowing civil
government to be established on the basis of
universal sutlrage. These two demands, there-
fure, are hypocritical, and do not express the
true intent and sense of the Demooratic party,
which really desires the delay of the restora-
tion of the Southern States uutil the present re-
construction laws can be repealed, the pre-

gent  State Governments overturmed and
new ones establihed based on the white
vote only, Should the Demooratic party

elect the next President, both Houses of Con-
gress will still be more than two-thirds Re-
publivan, and these majorities could not, by
any mnumber of Democratio viotorles, be
changed in less than four years, or until 1872
20 a8 to effect the repeal of the pressnt mode
of reconstruction aund the adoption of a new
one. 1, therefore, the Demouvratic party are
in favor of recenstrneting the South on the
white vote only, it fullows, *'as the night the
day,” that they cannot bs in favor of the fm-
wediate restoration of those States, buat
must be in favor of malutainivg military
governmwents therein for at least five years
longer. “‘Immediate restoration,” and ‘‘re.
storation on the white wvote only," are at
present  wholly  incompativle with  eacl
other. Which will the Demooratic party
really stand by’ Their platform dodges
this vital point, If the party, in the event of
success, will gtand by immediate restoration,
they musgt abandon their crusade against the
rightful authority of the present Bonthern
State Governments; mnst accept uoniversal
rullrage, and subwit to what they have styled
Unegro supremacy,' i the right of the
black man to vote, hold office, and sit on ju-
ries. Dot if all these things avs irreversible
facts, the Demooratio party accept reconstrac-
tion on the Hepublican basis, just ns they
have acoepted a Union sustsined by vosroion
aud exmancipation, They have really no wis-
gion or aim whatever ralative to reconstroc
tion or the colored rave, Such 8 conrss
would swindle and cheat the Demoorat'c party
out of thut very principle or prejodics which
furmus their strovgest bond of atlinity and
cobesion, viz.: their desirs to maintain gome
gort of legal supremnacy of the white race over
the black. Buch aconrde, therelors, is not to
be t-\;j-n-n'lml.

lint if the Hl'-gl'nphn]lii‘ glemant in the Da-
mocratic party is neither to be surrendsred
nor cheated of its in the eveut of a
Demovratic trinmph, how {3 it to ba gratitled !
Suppore their utmost dreaws follitled, Sap-
pose a Democratic President 15 elsoted, and a
decikion of the Sapreme Court renderved de-
claring the Reconstruction acts unconstitu-
tioual, BSeven of the ten States are already in
the Upion uuder constitutions which forbid
any restriction of the suilrage, and most of
which forbid any person who desires to restriot
the auflrage from voting at all.  Moreover, the
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two Houees of Congress remain Republican, |

sud as they refused herelofore Lo accepl con-
atitutions or gdmit Repressntatives chosen by
the white and Rebil vole ouly, they proba-
bly would do so again, Besides, the expari
ment of reconstruoting the South on the
whits vote only would nol premise any belter
resnlts when tried & second time than when
biled the frst. Then' It tended direotly 1o
posborg alavery, 10 produce Wegro 10RSAMOTLH

[®
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and a war of races, to place Rebala in powar,
and to diaolve the Union. Thdrs 13 notlila
0 AULFrACTIY e o that mode of recddustend oo
that the vonntry pants to gat back to ft. I
all thess regsons it s obvions that the eilrt o
& Dewmooratio Presidsut and Suprema Coart to
disfrenchise the colored race and reconstran
the Sonth on the white vole enly, with the
Sotithern Uonstitntions, the Southern Rapab
licap party, white and black, the two Hondes
of Congress, aud the great republionn party
of Congress, and the great Repuablican party
of the North opposing them, wonld only pro
traot, during four years to coms, the agony
aud diseord of the past four years, inorease
the antagopiem betwesn the rases, and re-
kindle the s=monliering and nearly extin-
giished embers of the lats Rebellion. The
continnapes of wmilitary Uovernments for
many years to come would b the luast of tha
evils growing out of such an attemp! to
mwake & revolutliom move backward, When
the Democratic poarty demand in the same
platform the “immedinte restoration of the
Union'' and tha abolition of negro sulleage,
we sk which they wean, Both are fm-
possibla.

Debt-Burd ened Peoples,
Fromthe N. ¥, World.

l'our years ago the VFrenoh Government,
being then, as mnow, at peace with all the
world, was constrained to negoliate s loan of
sixty milliona of dollars. Tais money was
soon absorbed, and the expenditures of the
empire have continued to exoceed the amonnt
of ita revenue. Last year the defivic amounted
to 006,730,000 ( !".'r.l;lllil('tﬂl f]‘{[np:-)‘ aud pow
the Government is in market for 4 new loan
of 440,000,000 francs, or §35,000 000, With
the proceeda of this loan the d-loit is to ba
extingnizhed, and about 50,000 000 are to be
applivd to pay debts incurred for the enor-
mons Dpational armament recantly mals.
This, as will be seen, will absorb nearly the
whole of the loan, There is a fluating dabt
of #£194,500,000 unfunded and unprovided
for. With taxation piled on up to the last
limit of endoravce, the annnal defivit in the
revenue will continue to be about thirty-iive
williona of dollars, to say nothing of the
extraordinary Labilities that must be invarred
for the “‘national defense’’ if the armament is
continned on the scale recently fixed; and it
appears certain that the nation must continne
to drift to leeward. The present loan will be
the third one obtained within the last wighteen
years. Im 1804, a loan of thres hundred mil-
liona of dollars was easily obtained, almost
wholly from the Freuoch people themselves, by
the expedient of selling the bonds at a rate
lower than the then ruling price of the exist-
ing three per cent. securitivs of the smpire.
The second loan, as we have said, was one of
sixty millions obtained in 1564 and now a
vew one of eighty-eight millions is pesdoed —
making 448,000,000 in eighteen years, all of
which may be conuted a3 having been already
spent,

This is a bad showing for the Empira—the
more especially since there is not the slightest
prospect of affairs growing better in the
future. Dot still some lessons profitsble to
onrgelves for reproof and instroction, may be
derived from a glance at the comparative con-
dition of the public debts of France, (iraat
Dritain, and the United States. In 1515, im-
mediately alter our last war with (ireat
Britain, our debt was about $30,000,000, but
this was soon placed in a shape which brought
abont its rapid extingnishment. o the same
year Gireat Britain had a debt of $4,310,000,000,
involving an anunal payment of §1003, 225 000
for interest; while France hLas a debt of
ouly $205,230,000, on which the asnual in-
terest was §12.0661, 525, Now, what has
gince happened! The debt of the United
States has risen to $2,043,753,500, of which
£2.223. 945,201 is  bearing interest at
from to 7 310 per cent. bot mostly
at o per cent,, and costing the eoun-
try $132008.583 amnually for interest,
nearly #120,000,000 of this sum being paid in
pold. The debt of Eugland has decreased to
2,000,000 (LT702000,000) a diminution of
£150,000,000 having been eflected since 1523,
potwithstanding the vast sums the kingdom
has paid in these fifty-three years for subsidies
and wars., And on this sam of 3,960,000 000
the annual charge for interest iz 130,000,000,
less by more than $2,000,000 than what we
piy on adebt of a vastly smaller amount. The
debt of Fravce, on the other hand, has in-
creased like our own, and at this moment is
2,700,000 000, on which the annnal interest
is omly #30,000 000, In the filty-three years
the national debt of France bLas increazed
2,448,770, and of this increase §1,015,555 has
been eflected gince 1855, These liguras are
very striking. lLook at them again for a mo-
ment;

1815,
Debt of the U, States...... 850,000,100
1ebt of Gireat Britalo,,,, . 4,000 004 D)
Debl of Franco., ey o, 20 000

1¥65,
82,043,752,560
OG0 000 I 130 I8, 000
2,700, 000 ()0 S0, 0,0

In the name of all the gods at once, what
kind of statesmanship is that whiol leaves the
prople ot the Ugited States to pay upon a
debt glightly smaller than that of France
filty-two miilions of dellars every year in in.
terest mwors than the French people pay; and
two willions more than the Evglish pay npon
adebt ope-third greater. Adwmit all that can
be said about the low rate of interest in
Evgland and the high price of monsy in the
United States, and still it will be a diflicult
thivg to find an exouge which will hold water
for this amazing diflsrence. When Congress
assembled last winter the losncisgl Solons in
the Senate had their heads and their port-
folios cramwmed with plaps for the funding of
the debt into o shape which would lighten
the burden. What has become of all these
fine ln];-im_'hi‘ After t'i;,:h{ mouths Spent in
gascopade snd worse, the Congress i3 about to
adjonmm, leaving the finunees of the conntry
in & worse maddle than when it assembled,
and withont having perfected ons coberent or
intelligible measare of reform. The buardsn
of the debt ia heavier than ever it was bsfore
—one houdred oud seventy-six willions of
paper-interest-bearing bouds haviug been con-
verted into gold-bearing securities—and no-
thing hias been done, of all that was promised,
gither for prefent or fatare rellel.

Notwithstanding the comparative lightness
of the burden in the way of luterest paymeants
whish rests on the Frenoh people, thay con.
sider themgolves, aud with good reason,
ground down to the very dast with taxation,
The average expenditure of the Frenok (iov-
ervment is about 440,000 000—the heaviest
item, of conrge, being the army and pavy ex-

Intoroxt
£1 Sl 000
1453, 1,

Lingerest.
Deblof United States, ., 193 0bs ol 4
bt 0f Great Brituln,..,

Debt of France........

pPeLEed,
keeping np an avmy of H000) men, and an
iron-olad tleet of thirty vessels, to say nothing
of a wooden [lleet scarcely second to that of
Ingland, for wmothing., The populstion of
Frauce is not very far trom equal to that of the
United States, The recent pamphlet of Mp,
Horn, who bas the reputation of being an emwmi-
pent and seourate statisticlan, states thal ba-
gides the siugle persons of Loth sexes; there
are in the empire U 827 000 families, on each
of which rests & burden of 1 fty dollars a yuar

for its share of the expenditnre of the General |
depart- |

Governmment, The municipal and
mental taxation, aleo, 18 heavy. We think
that wa koow somathing of onerous taxation
in New Yok Bt the proverh which pro-

mizes good Now Yorkers wlen thuy dis the

Ope canuot indolgs in the fan of |

e

218 & 220 |
. FRONT ST &

HENY:k

OFFER TO

RYE AND

Of 1=05,

FLEE  FINE

FINE
1=06,

ALNE, FYE

lose a1l of its appositenves were 1t understood
tbhat upon their arrival there they would ba
compelled to pay the local taxes which M,
Haursman, the Prefect of that earthly para-
dise, levies on it iuhabitaunta, His badget
for the present year ia §00,000,000 — soma-
thing more than twica the amount of the mo-
nicipal taxation of New York. The city of
Paris now has a debt of ita owa of $400 000, -
(0, and all the other prineipal oities of
Fravce have similar blessings. The burean
of taxation falls on the eonsawer, and the
poorest lsborer finds his comforts and aven
bis necessitivs helghtened in price by the in-
crense of the governmental expeuditares.
ot neither does the potty capitulist, the
small merchaut, or the farmer escapa. There
are the license tax, the registration dnes, and
the land tax, which pluck even thesze
pigeons, In apnouncing the new loan, which
the Government finds itselfl compalled to ask
for, it does not propose to mest it, o1 even
the interest upon it, by the impositi m of
any new taxes, The limit which the peo-
ple can bear has apparently been resched,
aud the vew loan, or the delicit which the
payment of its intarest will ere long maks in
the revenue, already too small by thirty-live
milliona apnually, can only bs met by a still
vewer loan. This cannot go on foraver, of
course, and when the time arrives when taig
wild game can be played no longer,
thera must be a smash. We have lately
been travelling rapidly along the ssme down-
ward road. The expenditures of our GGovera-
ment are groater than the receipts, and when
the deficiency bills coms to be mada up next
winter, the people will be astounded at the
revelations that will be made of the reck-
lepsness  and inefliviency of the presuent
Radical Congress. Things have come to
such a pass in  France that even the
best mansgement may prove inadeguate to
prevent final ruin. Bot it iz only the most
culpable carelessness and corruption that
have brought the Uniled States into a similar
condition; and bad as the preseot financial
sitnation is, the couniry can soon be made
prosperous again by the reforms of a vigo-
rong, honest, and enlightened Demooratic ad-
ministration.

WATCHES, JEWELRY,ETC.

l_lAVLNG PURCHASED THE INTEREST
OF THOMAS WRIGGINS, ENQ.

My late pirtner (o the firm of WRIGGINS & WAR-
DEN, 1 s now prepared to offer
A NEW AND VARIED STOCK OF

WATCHES AND JEWELRY,

AT THE OLD STAND,
N.E.CORNER FIFTH AND CHESNUT STS.

And respsctinlly request & continuance of the pn
tro nage g0 long and Hberslly bestowed upoun the Ints
firtn, Psrdeniar sttentlon given to the repalring of
WATCHES AND JEWELKRY,

A. I, WARDEN,

FPhlladelphla, March 18, 1548, 64 wim2m

JEWELRY! JEWELRY!
S. E. Corner '_i‘onlh and Chesnufs

NEW STORE. NEW GOODs,
WRICCINS & CO.,

(Formerly Wrlgglon & Warden, Fiith and Chesnit)
fnvile attention 1o their New Jewelry store, 8, K, cor-
per TENTH and CHESNKUT Streas, )

Wi re now |'.ri=iu|.ra-d. with onr Extenslve Stock, to
offer GREAT INDUCEMENTS to buyers, "

WATCHES ol the most celebratoed ninkors, JEW.
ELRY, MII:' EILV I-'.lit WARE, siways the latest de-

Jizns and beat qual ities, P
B e eapecinily designed for BRIDAL PRESENTS,

Farticolar sttention  given W the Re '{tlrllu; 1]
WATUOHES AND JEWELRY, 61 mwr

WRIGGINS & CO.,
8. E. Corner Tenth and Chesnut Strects,

/7 LEWIS LADOMUS & Co. ™\
DIAMOND DEALERS & JEWELERS.)

WATCHES, JEWELNY & SILYER WARE

WATOHES and JEWELRY BBPA[B.ED.I
802 Chostnut St., Phils =5

WATCHES OF THE FINEST MAKERS,
DIAMOND ARD OTHER JEWELRY,
Of the Iatest alylea,
ROLID BILVER AND PLATED-WARE, ETO. ETC,
EMALL STUDS FOR KYELET HOLES,

A large apsortment Just recelve’, with n varlety of
sotiiogs, 15 Map

. FINE WATCHES. |
= CR——— SR :
We kenp always o0 hand an assortment of
LADIES' AND GENTN' HFINE WATUCHEW

01t

o test Amerioan and Forelgn Makems, all was
e to glve complowe satistnotion, and sl

GREATLY REDUCED PRICES,
FARR & BROTHE:,

lmiporiam of YWalches,

s263

To No.
—
BOR
| Andrus
[SURTA

Jewelry, Musical Boxes, sho
11 lamiojrp) Mo, § OHESNUT 8i,, bslow Fourih,
onton) Hoxen bv FIBST-CLASH workman,
T U R T CLOCKS
G, W. RUSBELL,
Importer sud dealer In fine Whatches,
Hireet, havisg recelved the agenoy of
ATEVENS PATENT TOUWER CLOOKS,
ting up thess Clocks for Town Halls, Uhnrches,
sehool Housen Ewe, (o the all sssurance that ey
TURRET OLOOCKS
ti the United Siatos,
EORCE PLOWMAN,
CARPENTER AND BUILDER,
134 DOCK Sirect,
PHILADELPHIA,
Heb Ppraco pald iur Ladies and Geows,
b Tus,
No. %o

Fapetinl attention glven Lo repsiring Watohea aod
R E
Freénch Ulocks, Gold Jeweley, Etc,, No, 21 N, BIXTH
In propared (o make estimates and conirncis 1or puls
are Lhe best snd clhisapast
luqniries by wall prompily snswered,
REMOVED
CAST-OFPPELOTHINFG. -THE NIGH
aVUTH dueel

happiness of being translated to Paris wonld

A j\tr |

THE TRADE,

BOURBON WHISKIES, IN BOND,

-

213 & 220
S. FRONT ST.

v,

il

<

e

by B
& cO-

$

IN LOTS,

I=aY, and 1=O0M,

ND BOURBON  WHISKUES,

Of GREAT AGE, ranging from 15264 to 1=45.

Liberal contracie will be entered Into for lota, ¢n bond al Distiliary, of this years' manafacinre.)

BRANDY, WINE, GIN, ETC.

YHAMPAGNE.—~AN INVOICE OF “PLANY
J Dore" Cliktu pague, o poried sad for Sate
JAMES CARSTALHRS, J
196 WALNUT apd £ GRANITE Strest

NHAMPAGNE.—AN INVOICE OF “GOLD
il ¢ .« iy Ml a1l I ¢
Lact G, S CARNT Al e, TR,
126 WALKUT and 51 GRANT UK Steast,

Cl!!\lil';\l..\ikﬁ.— AN INVUICE OF “GLOe
Ha" Ubhan pagoe, lmported and fur sale b
Bl JAMES t'alu-'l‘.«\lﬂ""!ﬂ..
4111 188 WALNUL ANl 2 GRANITE strest,

C,\l;-iTMl:s‘ OLIVE OlL.—
01 thie nDUYE, for shle bl"

JahmES ()

1 WALNUT pnd »

AN INVOICE
ARSTATRY JR,
LORANITH Siréoh

BITTER®CORDIAL.

" SCHEETZ'S

UELERRATED

BITTER CORDIAL.

N. W, Cor. of FIFTH and RACE Sts.

This medical preparation s purely voegatahle,
COMmposed of various uerbd, galbered from Ltho
grens storehouse of vature, and sewoted with
the utmost care, It 18 8 rellable Family Medi-
clog, apd enu be talion by sither Infantor adalt
with the same benetelal results, It 1sa certain,
prompt and specuy remnedy for Diarroma, Dyse
eutery, Bowel Conapluint, Dyspepsin, Lowness
ol spirite, Falotings, Sick Stomach, Headach
ete. It ereates an nppetite, proves a ;tuwen’l:i
dlgestor of food, and will couuteract the eflspte
of llquor in a few wloutes, As lndispatable
evidence of 118 medlonl properties, we appond
thelollowing:—

Strong Weatimomial from Fire Marshal
Binchburn,
Frivaneneiea, Mareh 10, 1848,

Jacob Beheelz, s, —My Deéar 8iri—Some elght
months sgo, when sullering from great ner-
VOus prosirstion, ibe resull of exposure and
overtashed energles, | was lnduced by you (an
old friend) 1o tuke ns & Tonle your celebraved
Bitler Cordinl; und so sgreeably sarprisin
nave been Iy beneficlal effects, that [ cann
refrain from thus bearing testimony io its
fdvor. Asnbeverage, It 18 ad pleasanl and de-
lightful as & glass of rich dark-brown Snerry:
as (1D Bppellzer before meals, perfectly magloal,
and as a digester of food, the most potent com -
pound 1 ever knew, Altogether, I consider it
one of the bappiest coravinations of medioinal
herbs ever offered to 1the public as a carative,
L most cheeriully and conildently recommend
It to every suflerer from Debllity, Dyspepsta,
nod Rheumatlsm, As n substitute for the vii-
lanous alcobolle and vinous concoctions im-
bibed at too many of the publle bars of Lhe pre-
sent day, It mustalgo prove a blessing.

Very truly yours,
ALEXANDER YW, BLACKBURN,
016mwilisy Fire Marshal,

MILLINERY.
.MRS. R. DILLON,

NOS, 398 AND 8363 SOUTH NTREEEY

Inrge ansortment of
MILLINERY,
Ladies', Missea’, and Children's Bilk, Velves, Faly,
Straw and Fancy Bonnets mnd Hata of the Iatess

styles,  Also, Bilks, Velvets, Ribbons, Orapea,
Feathers, Flowers, Frames, eto., wholessle ang
rotail 6183

FURNISHING GOODS, SHIRTS,&C

Hl s. Kl c-
Harris’ Seamless Kid Gloves,
EVERY PAIR WARRANTED,
EXCLUBIVE AGENTS FOR GENTHS' GLOVES,

J. W. SCOTTI & CO.,

¥ 2iirp Mo, 814 CHESNUT STEEETY,

PATENT SHOULDERSEAM
FHIRT MANVFACTORY,
ANDGENTLEMENS FURNISRING ETORN

PERFECT FITTING BEHIRIS AND DRAWKERS
made from messurement at very sbhort notles,
All other articles of GENTLEMEN'S D

OODS Ln full yeriety.
WINCHESTER & 00,
_l_ll! No. 7 UHEANTT Burast.
CARRIAGES.,

@ GCARDNER & FLEMING

CARRIAGE BUILDERS,

No. 214 SOUTH FIFTH STREET,
BELOW WALNUT.,
An assortment of NEW AND SECOND-HAND

CARRIAGES always on band s BEASONABLE
PIICKS, 86 fmwsm

DYEING, SCOURING, ETC.
FRENCH STEAM
BCOURING.

ALBEDYLL, MARX & CO.;

HO, 1539 80T ELEVENTHE STREEY
AND
Wak, B0 BACY STRERY. [B10 mw

THE STEAM CENERATOR
MANUFACTURING COMPARY

OF PENNSYLVANLA,
-

CAPITAL, = = = $100,000

This Comupany aré now prepared to fornish

WIEGAND'S PATERT IMPROVED STEAMN
GENKERATOR,

Of sny power required, npon two weeks' notice, They
huve beel fotroduced In this clty, and thoroughly
tested, with most satisfugiory results, mud are sold
UNDER GUARARTEE OF APSOLUTHE bAFETY
FROM DESTRUCTIVE EXPLOSION, They are
choaper In first cont, aud In expenss of erection, more
gconomicsl 1o foel, durable apd convenleut o use
LhAn muy obher wpparatus for generatlng sleam,

GFFICE OF COMPANY,
(ROOMS Nosa 8 and 8),
b2’ WALNUT BTREET

NELSON J, NICKERSON, Fresldons,
FUIWARD H, GRAIAM,
148y Becrolary and Tres wree

No.




