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The Eastern Question,
Arraigs in the eastern seotion of Earope are
again assuming the dublous aspeot which pre-
ceded the Crimean war, and every indioation
now points to a gpoedy renewal of the tradi- |
tional straggle between the Sultan and the
Csar. The latter will never settle himaelf
down In the belief that the polioy of territo-
rial aggrandizement inaugurated by Peter the
(ireat has reached ils legitimate onlmination,
unkil he has removed his court from St, Peters-
burg to Constantinople. This would have
been accomplished years ago, if the Western
Powers had not regarded the aspirations of
TRugaia with such jealousy that the destrao-
tion of the Mohammedan rule could not be
consummated without achieving a trinmph
over the nnited armies of all the rest of
Europe. The memorable seige and fall of
Sebastopol operated as a ehesk upon the
movement towards Constantinople; but
it was merely & check, and but a
momentary one at that, Daring the period
which has elapsed since then, Russia has been
gaining steadily in strength, while the power
of Turkey bhas been rapidly dwindliog
away. The oconflicting populations of the
former have  been rendered  more
homogeneous by the poliey of her
rulers, the akolition of serfdom gaining for
them the cordial gympathy of the most sub-
gtantial class of the inhabitants—the very
bone and sinew of the land. The ocourss
pursued by the Sublime Porte, on the con.
trary, bas tended to widen the breach be-
tween the followers of the Crescent and the
Cross, and the moral and martial aid of the
Christian powers, which are so agitated by
the prospect of Russian sapremacy, has been
the only support to the tottering throne of |
the Bultan for the last fifleen years. |

The timid foreign policy which has charac-
terized the KEnglish Government of late has
materially weakened the resources of Turkey,
whose main reliance at present is the Em-
peror of the French. BSo long as Napoleon |
fails to come to termms with the Czar npon the
basia for a permnanent settlement of the vexa-
tions Eastern question, and still continues the
digcussion of the subject in an smicable way,
the Snltan is at liberty to consider himsell as
comparatively safe. This is certainly a very

| trusty servant in the Cabinet was felt by all

precarions tenure on which to hold a throne. |

1t is not less humiliating, but Turkey has been
go severely schooled of late that she uo longer
indulges in sentimental weakness on this
point. Meanwhile, sho is praparing to mest
the approaching storm by straining every
nerve. Through the coiperation of Western
capitalists, & gigantic system of railways,
traversing every important part of the Earo-
pean section of the empire, is about to be
inaugurated; breech-loading arms of the most

spproved pattern are being furnished to the |

army, large forces of which are slready ocon- |I thanks of the conntry. Had he left when his
centrated in the discontented provinces bor- | fellow-Republicans did, we would not, proba-

dering upon Russia; and in general the Porte |

is placing itself npon & war footing, with its
northern enemy as the objective point,

But Rusgia {s by no means idle. The raport
has gained general oredence throughount Eu-
rope that Prince Gortschakoll is about to
yetire from the Cabinet of Bt. Peteraburg— |
according to report he has already done
go—in which event it is regarded as definitely
gottled that his successor will be General
Iguatieff, at present representing the Czar at
Copstantinople. This General Ignatieff is a
gennine old Tartar, with & thorough eontempt |
for Turkey and everything pertaining to it, |
and consequently an ardent advocate of the
foanguration of an aggressive policy on the
part of his Government. [He is gaid to rival
Prince Menschikoff, who beld the same post
previous to the Crimean war, in his surly
demeanor towards the Government to which |
he i3 mooredited; and even to have given
avowed encouragement to the revolutionary
spirit- which at present prevails in Bnl-
garia, «Bervia, and Montenegro. With
the accession of Ignatief to the Rus-
sian Cabinet, in the place of the
superannnated Gortschakod, it will not be a
matter of surprise if the discontent which is i
#orile In the northern provinces of Tarkey |
receives suoh an impetus that the comwmenoe- ’
ment of hLostilities can no longer be averted.
Indeed, the London Pall Mall Gazette, one of
the most sagacious journals in Europs, antiol- |
pates that an insurrection, instigated by
Russia, will break out in Bulgaria in the
coming epring, and that the Cuar will follow
up the sdvantage without delay., By that
Ume, it is expected that the Saltan will have
&t lis oommand a fores of 60,000 men, all
provided with the most destruotive and efil- |
clent weapons. Hat Rosala will not enter into
the contest without ample Preparation; and,

| yetary acted perfectly right in availing himsel(

perchance, before Napoleon can come to the \

‘yescue with his “‘charming "
Alexander may be safely entrenched in Con-
stantinople.

In such event, it is exitremely doubtful if
the glory of France will profit much by the
intervention, for a defeat of the French troops
upon the site of the Turkieh eapital would be
the death-knell of tha Bgcond Bmpire, and the
mere risk of such a disaster will soarcely ba

sncountered by 8o orafty a statesman s Na- |

« polson. Altogether, the Esstern question
preseuls a wore serious aspeot than it hus

worn for geveral years, and we oan ocongratu-
Iate ourselves upon the fact that the settled
polioy of the Amerioan Republle studiously
avoids any entanglement in the affaira of our
sister nations across the ocean.

The President’s Excuse for Suspending
Secretnry Stanton,
Yesraroay Mr. Johnson sent to the Benats an
elaborate justification of hiz action in suspend-
ing Hon. E. M, Stanton from his position as
Seorelary of War. The communication was
read in Executive session, but all the corres-
pondents agres as to its main feataures, In
faot, there cam be little doubt as to what
the President would say. There ia in thia
aotion, however, a rafntation of the bold utter-
anoes of certain advocates of his Exoslleney’s
policy, in which they predicted that it was |
the intention of their chief to make this a test
oase, and to utterly ignore the legality of the
Tenure of Office bill. Bat Mr. Johnson haa
given the falsehood to these prophecies, and
after mounting the Pegasus of indignation
bas wisely decided to descend Lo earth and aot
as the law requires. In truth, we mnever an-
ticipated any ollier course on his part. While
exceedingly passionate, and while under cer-
tain ivfluences exoesedingly boid, yet time

causes his courage to gently subside, and rea-
som ultimately dictates which is the safest
course for him to adopt. So, in the present
instance, an indignant opposition has given
way te mild excuse, and a lengthy palliation
ia the result.

It seems that the reasons of Mr. Johnson
for removing Mr. Stanton may be divided into
three heads—ihe general want of sympathy
between them, the opinion of Mr. Stanton on
the Tenure of Office bill, and the negleot of
that officer to perform certain duties of his
position. So far as the want of sympathy be-
tween Mr. Johuson and the Secrstary was con-
cerned, we have no doubt that all the
President says is trune. That Mr. Stanton
never assented to the betrayal of the Republi- |
oan party—that hLe alone, of all the Cabinet, |
rosisted the usurpations of the President and
his disregard of his pledges, we can well be-
lieve. We have again and again had unde-
niable proof of this difference. The official
publication of the Cabinet proceedings all
ghowed Mr. Stanton as voting alone against
the President and the Cabinet. In ordinary
times, this want of sympathy would have been |
sufficient ground for the retirementof the
Secretary. DBut these are not ordinary times. J

| The Executive had betrayed his party, and ‘

was 80 acting as to secm to be about to betray |
his country. The absolute need of some |

the North. It was, therefore, not Mr. Stan-
ton's duty, so far as delicacy was concerned,
to resign when so requested. Had the usual |
routine of official laws been the only thing jto |
merit his attention, it wounld have been

unjustifiable for lLim to continue in |
office after auch & request, and
we have the best of reasons for asserting that
he would not have remained a day after the l
receipt of the President’s note; nor, indeed,

would he have remained within a year of the

time he did. Had Mr. Stanton consulted his |
personal wishes, he would have left the Cabi-
pet when Messrs, Speed and Dennizon threw
up their portfolios in disgust, That he did
not is due to his patriotism, to his willingness
to sacrifice private comfort and wishes to
patriotic duty; and for this he deserves the

bly, have been to-day in the condition we
are, The Executive would have ocarried mea-
sures with all the madness of his egotism and
some pliant tool—a Steadmen or his like—
would have wislded the power of army against
Reconstruction. The country owes & heavy
debt to Mr. Stanton for his condaet. He aoted
from the purest prinoiples, when he replied to
the Executive order that ‘‘considerations of
high character consirained him to remain."”
So far as delicacy was oconcerned, the ex-Sec-

of all the rights guaranteed him by the Tenure
of Office bill,

The second reason assigned is that Mr, Stan-
ton himsell opposed the Tenure of Office bill,
openly spokse against it, and deemed it Lighly
improper to apply it to Cabinet officers, and
that therefore he ought not to avail himself of
its provisions, and if Le did, he should be re-
moved because of inconsistency. To this
we meed but reply, that as to his action in
that matter Mr. Stanton is sole and exclu-
sively judge. He may have acted incon-
sistently, but he only stultified himsell per-
sonally. He violated no duty, and gave no
cause for removal, DBatit does not follow that
Mr. Btanton has acted thus. In fact, it geems
from what has alrendy been said that he acted
perfectly consistently. He opposed the
law on the ground of propriety, while it was
pending, but when it became a law, he, like
all other citizens, was entitled to all the
privileges it confarred. The fact that a legis-
lator voted sgainst a bill is no reason that
gither be should be exempt from its duties or
deprived of its benefits. There is no inoon-
sistency in availing oneself of a legal privi.
lege after having opposed the extension of
that privilege. Every lawyer, and in fact every
man of common sense, knows this; so that,
even if inconsistency was a ground for re-
moval—which of itself is ridiculous—for where
would the President have been if that rule was
applied f—yet the Secretary of War was not
luconsistent,

The last reason given is that he withheld cor-
tain despatehies from the President, which des-
patohien would, if not withheld, have probably
led to & prevention of the New Orleans mas-
sacre. 'We are rather surprised, with sll Mr.
Johuson's I'!Ok!ellum' that he is wlllhs to
rake up the events of the New Orleans tragedy.

=2

*Oereus.'

It is too recent for any suoh sttempt at exoul-
pation. The responsibllity has long since

\

been aettled, and to attempt to east it on Mr.
Stanton for withholding despatohos, is absurd.
We do not know the facts of the case, but fesl
well assured that the judgment of the people
in oorrect. If the charge is true, then Mr, John-

son §s & eriminal of high order, for not at once |

removing Mr. Stanton. It has been & compara-
tivaly long time sinoe the evenls referred to,
yet until now we have not heard a rumor of
such being the case. Aoccording to all the
rules of evidencs, these’new fasts deserve but
little oredence. In trath, the President makes
a lame attempt to juatify his action. He was
in the wrong, and all the subtleties of all the ex-
Chief Justicea of Pennsylvania cannot make a
etrong case for him. The duty of the Senate
is to reinstate Mr. Stanton, if he is willing to

socoept the poaition—a possibility which we
foar is now vary remote.

For the Payment of Warrants,
Tur ordinance which passed Common Couneil
yesterday, providing for the new system in
the payment of city warrants, i3 one which
{8 & benefioial reform. It arranges that here-
after the warrants shall be paid in the order
of their presontation, that as each (s pre-
gented it shall be numbered and stamped
and that when the money necessary to meet
a certain number of them is in the tressury,
tbey shall be cashed in the order of thelr
stamped numbers. This is a very just sys-
tem, but is open to one objection. Let ns
suppose that §200,000 of warrants are stamped,
numbering from 1 to say 2000, and there
should come §100,000 into the treasury, the
Treasurer would commence the payment of
those from 1 to 1000. Bupposs that of this
number only say seven hundred should ba pre-
sented immediately, which is a very posasible
contingency, then $30,000 would continus to
lie idle in the treasury waiting for thestamped
warrants, while thousands of others equally

entitled to the fund would be deb from |
securing it. This is & great error. But it
oan be remedied by allowing so many days
for the presentation of the numbered war-

rante; if not presented in that time then they
loge their priority, and the next nmmber takes
thelr place. This would pecure despateh
and remedy the only objection to whioh the
reform is opsn.

CHRISTMAS PRESENTS.

RICH EMBROIDERED CLOTH
'TABLE AND PIANO COVERS,
At Greally Reduced Prices.

SHEPPARD, VAN HARLINGEN & ARRISOW,

Hiiep  NO. 1008 CHMESNUT STREET.

CLARK & BIDDLE

No. 712 CHESNUT Street,
ARE NOW OPENINGI

AN INYOIUE OF

French Mantel Clocks,

Selected and Imported Ex-
preesly for their Sales,

CLARK & BIDDLE,
OALL ATTENTION
TO THEIR LARGE ASSORTMENT

op
STERILING

AND

STANDARD SILVER-WARE.

ALBOD,

GERMAN-SILVER GOODS,

SUITABLE TFOR HOLIDAY

OR P18 wim3mrp

| BRIDAL GIFTS.

SPECIAL NOTICES.

[ For additional Specinl Notices see the Invide Pages. ]
DEMAND IS THE TEST OF POPU-

Inrity, and never In Lhis country haa iners

“CHRISTMAS,”

1867. 1867,

bean o tith part of the demund for any tollet article |
tuut there pow I8 for Phalon's “Night-Rlooming |

The sales for the cnrrent year show an ne«
create of one hundred ’per oent. over those of
same reontha lo 1864.— Belfast Adge,

OFFICE OF THE MAYOR OF' THE
C1TY OF PAILADELPHIA,
DrcrMnRR 18, 1867,
EPFCIAL ROTICE.—Toie attention of the citlzens
ol Phlladelphin Is especlally called to the following
section of an Ordinance decla-lug Pable Nulsances:—
Brc, . To sulfer or permil snow Lo remaln maore
thau slx working hours after the sams mMay osise to
tall, ou any paved FOOTWAY or GUTTER of the
city, o front of or adjoinlng any church, pubiie balla-
ing, house, slore. shop, siab ¢ or tenement of any
kind, or the adjoining side yard thereof, or vasant
lots; wnd the oceupier or the owner of such premiads,
If unoccupled, shall b Hable lor Lhe penalily ; erein-
nllhrgrmcrmrd for such offenna,
PERNAITY-TWO DOLL

Lue
1t

! } _,
M« wiures wili bo had o soforce s strict complinnee
to the apove, sand sll officers of the Pellcs Doaparl-
ment are herehy directed and requived to proseoita
nl! offe nders agalnst the provisions of this Ordinanoce,
Hy order of the Hsﬁnr.
BAMUEL G, RUGGLES, Chlef of Pollce,
H. 0. CLank, High Constable, ‘ 12183

m“’a THE BANEKE OF NORTH AMERICA

PiritaneLemnia, Dec 11, 1867,
The Directors have Lhis day declared a dividend of
BIXTY-NINE CENTH pe: share, as of July 1 last,
puy«ble on demand,

The dividend due to steckholders resident in this
oliy, if not oalled for before the b lostant, will be
M‘phm to payment of Lhe smount demand by the
Reeelver of Taxes for Blale Tax on assessad valoe
of thelr stock. JOHN HOCKL®Y,

121268 Caahler.

g&~ THE PHILADELPHIA NATIONAL
BANK,

PHILADELFHTA, Doc, 18, 1847,
The Aunual Electlon for Directors of this Bank will
be held at the Bankiog House on TUKESDAY , theldth
dav of Javuary next, between 11 o'clock A. M and 2
o'clock P, M, B, B.COMEGYS,
1218 fmwijld Cashier.

IMPORTANT INVENTION.—
Ow ners of Mills ani the public generally, are
invited to witness the working of three of the JOH N
COBFELDT PATENT LOW WATER DETECTORS,
on the bollers of the Pekin MIll_ Manayunk, on
BATURDAY, 14th Inst., at 8% ¥, M.. when the
efficloncy and value of this Invention as n perfect
snfegusrd mgainst explisfons from low water luo
bollers will be shown., Cars leave NINTH mnd
UREEN st 3 P. M 12198

ITALIAN OPERA—CHOICE BEATS
for "“? nlght. News Swand, CONTI-
KEKTAL HOTEL, 12 18 2

{55~ REDUCTION IN PRICE OF STECK &
008 apd Haloes Bro's PIANOS, MELOs
LEONB, Ete., to swit the tHiner.. 12 13 1m

b ALL CAN HAVE BEAUTIFUL HAIR."
LONDON HAIR COLOR. | NOT

LONDON HALR OOIDI | DY R
LO COLOR, | N

NDON HAIR
LONDON HALR COLOK, 21‘
LONDONR HAIR COLOR. | DYR.

5

AND D N,
RES' AND DHESBRING,
The only kunown Restorer of Color sud Parfool Halr

Dressilug combly ed,
ORE RATONE
ORK BAT DNIESS

N
NO MORE BALDN l58

1=

NO
NO

S

1.4

It never Mlls to kmpart life, growih, and vigor
the weakest DAL, fastens and. Mops 1ts Talling, and
#ure 0 produce & new growth of halr, it
grow Lhick and atron
Onl '?botuhlhonft'; half a dozsen
e No. 830 N, SIXTH ﬂl.ranl.‘azov Vi

0, ®

And all Drugglsts snd Vurloty Biores, uuu::i

~4J. E. GOULDE~

OFFERS FOR

CHRISTMAS PRESENTS,

STECK & €08 PIANOS,
HAINES BRON PEANON,
AND
MANON & HAMLIN'S CARENET ORGANS.

Lo
s
w

PRIVES TONUIT THE TIMES,

: 1 G
SKAT N

ON THE
WEST PHILADELPHIA PARK,
THINT VP LRST and WALNUT Sirsets.
BEOW REMOVER 10E SPLENDID.

Open until 10 o'clock P, M.
papiagtERer S, Spe ket o
I.l= Y ’ E D. YATES, Propristor,

EKCEL[.IET BEATING AT THR ARCTIO
FPARK. FIGHTH Aﬂébml.l!lull t‘V!ﬂNUE
uu!%l#?&f st;’]}l g 'I'lign KVENING.
¥ AT A REDUCED RATKE
Open for Lthe neason, uolwithstanding ogn-
Lrary aud preyj al repor, 1

1211 Swip

The inereased demand made upon
us last Christmas for Fine Holiday
G oods, has led us to give a special at-
tention to their production this season,
and we now have the pleasure of offer-
ing the finest stoek we have ever had.

With a view to enable purchasers to

supply themselves al all times during
the ensuing season, we have instructed

most elegant selections from the various

| Buropean Manyfactories, and we will

|
I
1

therefore be able to present a constant

succession of novelties during the en- |

tire month of December.
BAILEY & CO.,
No, 519 CHESNUT STREKT,

102 wim PHILADELPHIA

our Paris House to send us, as they |

| may be finished from time to time, the |

NOT ONE SHALL

BE DISAPPOINTED
0 - D .A. Y.

OR PURING THE

NEXT THIRTY DAYS.

S

WE ARFE. SELLING OFF

OUR ATOCH OF NEW AND FELEGANT

GREATLY REDUCED PRICES.
WE CAUTION OUR CUSTOMERS

AND THE PUBLIC AGAINST LISTENING
TO WHAT INTERIATED PERNONS MAX

SAY AN HEGARDS OFVR GUopN OR
PRICES, BUT

Call and Judge for Themselves.
WE ARE DETERMINED TO
SELL OUICKLY

AND GIVE

ENTIRE SATISFACTION,

EDWIN HALL & CO,,
No. 28 SOUTH SECOND STREET

1" PHILADELYHIA,

AT “THE CHEAP BOOKSTORE"

JUST RECEIVED,

AFREAN SUFPPLY OF THE 12MO.NTAN-
DAED POETHN.

MILTON,
nooRnEeE,
BOGERS,
BUCOTT,
TUPPER,
BEMANS,
BYRON,
ETC, ETYC ,
SELLING NELOW THE COST OF MANU.
FACTURING,
B0 CENTA PER VOLUME,
Also. dully recelving & new assortment of
§2 BOOKS FOR 50 CENTS, AND 8080
BOOKS FOR 25 CENTHN,.
ASUPERRSTOCK OF HOLIDAY ROOKS

In Plaln and Fine Biudings, at s Graat Redaotlon,
CALLEARLY AND AVOID THEGREAT RUSH»
Blore kept open untll 1) o'clock each evening,
Holldsy Catalognes ready In n fow days,
JAMES 8. CLAXTON,
NO.1214 CHESYUT STREET.

']_’HE AMERICAN SUNDAY-SCHOOL UNION

1miat

NGO, 1132 CHESNUT STRFET, PHILA ,

Has an unosnally large variely of beautifully printed
profusely llosirated, aod handsomely booud

NEW AND SUPERIOR BOOKS,

BUITABLE FOR

HOLIDAY CIFTS.

Also, an exienalve pasoriment of

Bibles and Devotional Books,

Complete Catnlognes of the Boolety's Publleations
furnished gratalionsly, 1218 2w

R, & C. A. WRIGHT,
No. 8624 OHESNUT Street,

HAYE JUAT BECEIVED A LARGE AN
SORTHENT OF NEW AND ELEGANT

FANCY ARTICLES,

Belected lo Europe Lhis season for their

NOVELTY AND BEAUTY,
ESPECTALLY FOR

CHRISTMAS FPRESENTS.

Also, & large and besuthal assortment of gomuing

MEERSCHAUM PIPES,
Which they offer for sale (11 27 whmi

AT VERBY REDUCED FRICES,

UMEBRELL A 8!

roR
HOLIDAY PRIESENTS,

A ¥Full Assortment Now Ready.

WILLIAM A. DROWN & CO.,
127 15trp NO,. 246 IAAIIIC'I' STREET,
FOR 8ALE,

IN LOTS ©OF FROM §190 TO sie,000.
$00,000 OF 1THE CAPITAL NTOUK

0Of & Company for Maoufacturing ARTICLES OF
PRIME NEORSSITY AND LARGE QON-
BUMPTION,

When tho above smount I8 snbscribed and pald for,
{he business will be lmmediately started upon & liberal
poile, as overyihing alse la ready.

Ballsinciory pariles, who feel Inolined so Inveat,
when conviseed of the sdvantages of the business,
will be farnlabed with fall and reliable information;
soch as will enable them to torm A correct oplolon of
the whole opersilon. A Lhorough lnvestigstion will

estnbilah 4a merits, oonclusively prove shal ik
tun be profitably ex 10 REY Mmonnt.
Address ERTERPRISE,
15 18 Sidp Box 138 Philsdeiphia P. O

JLORING'S HOLIDAY LIST
OF FIRST-CLASS BOOKS FOR

CHRISTMAS GIIFTS

To Young Ladles and bright eyed llitle Misyes, to
Young Gentemen] and wide-awake Loads—[s now
ready for dlstribotion. Futl descriptions are given,
and sl the books possces raal slerllug worth, with
wbeorblog Interest.

Thelr prices range from 10 cents to §1 75,

List malled to auy one on application, and the books
sont, postage peld, on receipt of Lhe sdvertived prioe,

Addresa

LORING, Publisher,
No. 519 WABHINGTON St., BOSTON,

AT “THE CHEAP BOOKSTORE"

12138

THACKERAY'S WORKS.
FESDENNIN AELLING AT 50 CENTS.

NEWCOMES SELLING AT 50 CENTH.

Everything in onur Line sither at Whole-
wale or Less than Cost,

Cell and 100k oyer our counters, Store kept open
until 10 o'elock each evening.

JAMES 8, CLAXTON,
NO. 1914 CHESNUT STREET.

KUPFIRBIRQ'O
Sparkling Moselle and Hock Wines.

127

Aparkling Mossile
Eobarsberger,
lmperial. -
Johaunlaberg,
Pearl of the Rhine.
ALSO,
Hocka,
Johannisberger,
Buwlnburger.
Hockkelmaer.

Winesto the favorable

I
casl prices. .
SIMON COLTON & CLARKE,

W, CON, BROAD AND WALNUT NTS.
e PHILADELFHIA,

&

or TER

UNION  PACIFIC RAH.ROAD

Running West from Omaha

Across the Continent,

ARE NOW COMPLETED.

Thuia brings ithe lloe to the sastern bus of the
Rocky Mountaloy. and i3 s expected tnalthe track
will be 'ald thiriy milos furibier, o Evaus Pass, the
highest pointon thw road, by Jasuary, The maxt-
mum grade from the fool of the mountaion te 1he
summis Is bot elghty foet 1o tha mile, while that of
many Easteru roads I8 over one hundred, Work
in the rock-cuilings on the wesiorn sopa wil
continues throngl the winter, and there I3 now po
rewsem 10 doubt that the outira grand line o the Pa-
cific will be opso lor businoas In 170,

The means provided for the coustruction of ihia
Great Natlonsl Work are ample, The United Siates
grnuis fts Blx Per Cont, Bouds s the rate of from
16,000 Lo $ia. 000 per mile, for which 18 takes o srcond
Henaa necurity, and recelves payment 1o a large If no
to the full extent of & c'nim In services, Thess
Bonda nre fsned ss such twenty-mide section is
finmbed, npd after It has bésa exismined by United
Hintes Commimstoners snd prononnced 4o be lo all res
spects a first-olass road, thorooghly snpplied with
depols, repalr-shops, stailoas, ana all the pecessnry
rolllvg stock, and other equips entn,

The Unlted Bistes sléo makes a donation of 12,800
acres of land 1o the mlis, which will be a pource of
large ravenue to the Company, Muoek of this band In
Lthe Platte Valley m smong the most feriile io the
world, and other largs portlons are covered with
heavy pioe foresta and abound ln coal of the best
quulity,

The Company In aleo-suthorized to lssue lts own
Fimt Morigage Bonda o an amount equal to tha
luspe of the Goyernm: ul, snd no mora Hon, B D,
Morgan and Hon, Oakes Awmes are Trostees ter she
Boodholders, and deliver the Bonds to the Company
only a8 the work progresses, so that they always ro-
present an nelusl and productive vilftna,

The suthorized capital of the Company s ONE
HUNDRED MILLIJN ULOLLARY, of which over
five milllons bavoe been pald la npon the work alrondy
done,

Earnings of the Company.

Al present, the profits of the Company are detlved
only from its loonl tratho, bas thiy 18 already muoch
more than sulliolent to pay the [ntecest on all the
Bonds itbe Company osn lnsue, If ot another milie
ware bullt. Lt s not doubted thet when Lhe roand Is
qnmplaudl.hathrmb traftio of the only llne con,
necling the Aulantc and Pacliic Bintes will be large
beyond precedont, and, a8 there wil be no compebl-
tion, It oan alwiass be dons st profitable et e

Iy will be noticed that the Unlon Pacific Rallroad Is,
In taot, & Govermmend Work, bullt under the sapers
vislon of Government cfllesm, und 1o o large extent
with Govermmment money, and that ita bonds are
fssued nnder Government dhection. It 18 belleved
that no similar security Is 80 carefully gnarded, nond
cestainly no other In baved upon s Inrger or more
valuable propersy, Aslhe Company's

First Mortgage Bonds

Are offered for the present wre NINEUY CENTS ON
TAE DOLLAR, tbhey are the chvnapost scourity In the
| mwarket, belng more than 15 per coen'. lower than
United States Stocks, They pay

SIX PER CENT. IN GOLD,

Or over NINE PER UENT, upon the Investment,

subecriptions will be recel ved ln Phllndelphiaby
DE HAVEM & BROTHER, No, 408 Third strest,
WILILAM PAINTER & CO, No, 86 S, Thirast ™
J, K, LEWARS & CO,, Do, 20 8 TUIrd sitreet,
THE TRADESMEN'S NATIONAL BANK,

—_—————

\

In Wiiminglon, Delaware, by

R, R HOBINHON & CO
| JAMES MeLEAR & BONS,

Apdin New York st the Company's Offica, No, 20
NASSAU Street, sud by
CONTINEMNTAL NATIONAL BANK, 7 Hassan st,
CULARE, DODGE & OO, Bankers, No, 51 Wall at,
JOHN J, QIsC0 & SON, Bankers, No, 13 Wall st,,

Aud by the Conpany's ndvertised Agents thronghoat
the Unlted Steten. Rewlitances sheold be made In
Adeaits or othier funds par In New York, aud the bonda
will besent free of charge by relurn espreas,

A NEW FPAMPHLET AND MAP, showing the
progrems of the work, resources for oconstruotion,
and value of Bonda, way be obiained at the Com-
pany's Offlgen. « r ol s stvertlsod Agens, or will be
seut irée on appllontion,

JOMNN J, CISCO, TREASURER,
NEW YORK.
12 11 wimfit

F‘OB. THE INFOEMATION OF
HOLDERS OF GOVERNMENT BEOURITLES,
who may wish 1o convers them into the

FIRST MORTGAGE BONDS

OF TR

1 Union Pacifie Railroad Co.,

Wo publish below the terma npon which they may
uow be exchengnd sl ke oflioe of the Agentis of the
Copspany Lo bhis city,

WH, PAINTER @00,
NO, 8¢ SOUTH THIRBD STRRSTY,

We would to-day give these bonda and pay m diffe.
rence of
$20440 laking \o exchange U, B §'s of 1881,

November £5. 166,

FIEUR do, [L[1% 530'a of 1568

| Jhoi ] do. do, 540'a ol 1884,

16788 do, do, 5-2/n of 1565, May & Nov,

e do, do, B-20'n of "85, Jam, & July,

prss do, do, &20'a ot 67, do,
ogEa do, do. 5 T cent., 1040's, do,

fle018 do, do. 75 1'Cy, June lasue.

$150118 do, do. 10 L 3 July issus,

{¥For every thousand dolla &)
Wa offer these bonds to the public, with every con
fidence In thetr security.
Fhiladelphia, Nov. 21, 1667, 1234p

HOICE FINE CONFECTIONS,
Put up In Neat Boxes sullable for Presents,
HAINES & LEEDS,
MANUFAOTURERS OF
CLOICE FINE CONFECTIONS,
No, 9068 MARKET Street,
oA T R AT N 2

it 12 11

FRULTN.
LIPMAN MANUFPACTURING COMPANY.

NEW FATENT.
HOVERS EUEOCLLON,
A WHITE LIQUID FPASTE,
Excels for Pasting Labels, Unsfued Papers, olc.

For sale by the Prinoipal Ststioners, Droggisia, eto.,
and ss Wholesale by the (1

LIPHMAN MANUFACTURING GOMPANY.




