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Pur National Finsunces-The Teaohings
of Hiktory, 1
Prom the N. ¥, Herald,

A considferable portion of the sessions of
{oth Hounses of Congress on Wednesday was de-
fbted to the consideration of the fmportant
fuestion of the pational finances. " If those
Pho clamor for the immediate resamption of
fpecie payments wonll study history, they
might learn the dauger and impracticablility
of their course. But {hey are for the most
part mere theorists, superielal, people of ons
idea, and inonpable of learning either from
history or experience, The more ignorant
they are the greater their pretensions, and
the more noise they make. The newspaper

orgaus in this city of both politieal parties,
and a portion of the press elsewhere, kept up
& constant ory until lately of on to specie
payments. Though some of them have abated
their tone, and show signs of ohange sinos
Ppublic sentiment aud the representatives of the
people in Congress have declared against thele
theory, still the radioal Chase organ hers
koeps up the genseless ory, just as it did the
“0n to Richwond cry' “which resulted in
the Bull Run dissster. Strange to say, these
resumptionists take their ideas, such as they
are, from the same class of theorists in Eng-
land who brought that conntry to the verge
of revolution, and who have burdened it with
a stupendons debt that can never be paid,

The same causes operated in this conntry
and in England in ocausing a euspension of
specie payments. A gigantio war in both
onafes was the cange. The great revolation in
Franoce that bagnun in 1759 soon set Burope in
& blaze, and England was plunged iato a long
Jud exhansting war as the consequence. Pitt
sommenced the antl-Jasobin war in Febroary,
1793, and in February, 1767, a Cabinet mest-

was called in London to deliberate on the
vial difficulties of ths country, and the re-
jult was specie payment was suspended the
next moruing. Papur becams the ourrency,
and remainéd so for twenty-eight years.
£This admirable system (of ocurrenoy) arose
from absolute necessity,'’ the Listorlan Alison
pays, and “it brought England victorions
through the war.” No serious efforts were
made to return to specie payments while the
war lasted; for that was an impossibility.
The war-ended with the battle of Waterloo, in
June, 1815. Then the bullionists, backed by
the boudholders and great oapitalists, com-
menced to clamor for resumption., They in-
gisted that it onght™to take place six months
after the war olosed. The Government, yiald-
ing to this pressure, fixed the day of resnmp-
tion in July, 1516, 1In 1815 gold rose to forty
preminm. We have not suflivient data to state
what the amount of paper circulation was—
Bank of Epgland mnotes, conntry bank notes,
Treasury notes, and all—but there could not
bhave been much less than we have now in clr-
gulation. The effortsto forvs specie payments,
therefore, immediately after the war, necessa-
rily proved a failure.
on after the Bank of England began to
contract, in accordance with the action of the
Government, agricultaral and commercial dia-
tress of unprecedented severity commenced.
Mr. Tierney stated from his place in the Honse
of Commone that ‘‘the people of Kugland
were suflering more inteusely than at any
eriod since the Norman conqguest.’”” The
nkrupteies in 15140 were two thousand and
eighty-nine, being an increase of ﬂl‘ty-ﬁmqyar
cent. over those in the preceding year, 8
manufacturivg; commercial, and agrienltural
jntercsts all suffored alike. The consequence
was that the Government had to bring ina
bill to postpone the rasumptidn of spevie pay-
ments for two vedrs, till Jaly, 1818, Under
this reprieve industry révived and the down-
ward conrse of the conntry was arrested. In
the firet of these years—I1817—the bankrapt-

_ mies were nearly fitty per cent less than in 1516,

and thiere was o still further decrease in 1518,
the year following, Trade, commeres, and in-
dusiry of every kind' revived when contrac
tion ceased. Dul theé reznmptionists were not
eontented with this encouraging state of
things, and the Bauvk of Eogland made an-
other effort in October, 1517, to resume apecie
payments. .

Bat thig experiment soon failed, and tha
Government was then convineed thut it would
not do to attempt to resume at the time fixed
in 1518; consequently & bill was brought into
Parlinment and pasged extending the time to
July, 1819, Then, again, as the Prince Rogant
gald to Parlimuent, *‘the commerce and manu-
factures of the country were in the most flour-
ishing condition.” The Governmaont being
disposed to aot upon the principle of letling
well enongh alone, wished to postpone a forcing
process of resumption; but the bullionists were
powerful and carried a resolution in Farlia-
went, which was introduced by Mr. Peelin
May, 1519, providing for a_ partial resamp-
tion in Febroary, 1520, and for a total re-
guwmption in May, 1521, Tmmediately on the
passage of Peel's bill severe distress and fear-
ful riots began. To use Mr. Allison's ex-
pressive langusge, “the industry of the nation
was speedily congenled as a4 flowing stream is
by the severity of an Arctio winter.”! The
Government felt sorely the effect of contrac-
tion, ns well as the people; for the revenune
fell far short of what had been anticipated.
It was not, however; till soveral years after-
walds—that is, till IsZ¥—that specie payment
was enlirely resmmed, Eight years England
had been passivg through this struggle, and
then in the end what was the consequence !
The tenible revulsion of 1525, when the most
nnprecedented sutlering oocurred, The ruin
wus nniversal, except among the bondholders
#ud the very rich, The foundation of that
appalling Yaupnflizm which pervades CGreat
Britain, and has pervaded it ever since, was
then Jaid.  Revulsion after revulsion suo-
ceeded for a long period, and even to thid
day Koglwud reaps the bitter fruit of Ler mis-
taken policy, Indeud, shie will reap it for-
ever through her frightful incabung of national
debt and Ler millions of prupers,

Buob, briefly, is the Wstory of British re-
sumption—of foroiug  payments Lefore the
cOuLLIy Was pre ared for it, and bulore & por-
tion, at least, of its enormons dgby way ligui-
dated. Yet this is wllus.t Our erazy resumption
theorists and st uphl bu-u‘l’ulhl'y of the T:aasury
would bring us te. DBut Congress, we yre
happy to say, shows mors wisdom; for it
geeLs determined to stop vontraction of thy
currency, and to give relisf to the indasiry
and trade of the country, which Mr, MyCul.
loch was fast paralyziog. Sill there ls a
mighty power, s (lere was fu Logland, in
the lum({'l‘m!dvrﬂ and capitalists, to overcoma,
They will move beaven sud earth to foree
ap.c'iu paynwn!n‘ in ordar te uru:_-.l'«us-e thair
wiealth, no matter who saflerd. The gurrenoy
15 the lifeblood of the nation, and if that b ru-
dnoed wa ghall sufler a1l the evils that Kogland
gulered, With our
wealth, and demnods for an extonded olroa-
Juting medium, weo sLall grow up healthfully

to gpecla paytoents in the couraof & few
Years, well alone, then, shonld bk
our motte. All we want & s lictle time and
bealthfol exerolse to got well, and not finan-
clal quackery.

Progress of leconstrnction,
From the N, Y. Times.

IPar removed from the sphere of the Reoon-
struction acts, and with none but fragmentary
and often contradictory acconnts of their opa-
ration, we do not realize, perhaps, the steady
progreas which has besn made towards the
point at whicl the responsibilities of Congress
will begin anew. 'Wa scarcely appreciate the
fact that one of the exoluded Btate s will shortly

vole on the proposed Constitution; that in
three others Conventions are in session; that
in five more the holding of Conventions has
been formally carried, and that in the tenth
State the preliminary business of registration
has just been completed. Sothe oase actually
stands. Aldbama has advanced the farthest,
and Texas brings up the rear. Virginia,

Georgia, and Louisiana bave delegates at work
in their midet., The Carolinas, Mississippi,
Ark aneas, and Florida are the States in which
the Conventions, though sanctionsd at the
polls, hiave yet to assemble, Mr. Wilson's
exultant remark in the Benate, the other day
—that “‘reconstruction is gure to trinmph, in
#pite of all that may be said about it —really
geems not to be an exnggeration after all,
There I8, neverthaleds, a probability that in
one, if not two of the States, the work of the
Conventions will ba defeated when submitted
to the people for ratiflcation. Efforts are con-
templated with & view to this result, as the
readiest mode of defeating reconstruotion;
the course proposed in each instance being
mere passive resistance, which by an extra-
ordinary provision of the law is made equal in
efficacy with actnal adverse voting. General
Wright, of Georgia, speaking in the recent
Conservative Convention, said of the Cousti-
tutional Convention which is still sitting,
that “it was not oarried in the black belt of
the State—showing that it was not the actien
of the blacks, but the inaction of the whites
which carried it."” The same inaction, waen
the Congtitutions shall be submitted, may en-
danger their ratifieation, and g0 delay recon-
struction fu the Btate or States fmmedistely
concerned.
BRIt 1s to obviate thia dificulty that Mr, Wil-
son proposes to amdnd the law by requiring
only a majority of the actual voters fnstead of
a majority of those registered. This change,
though removing possible contingenciszs,
would not avail in Guorgia, If the opposing
whites substituted for the policy of inaoction
that of hostile voting. In either avent, they
may interpose delay, and give rise to an irri-
tation which for their own sales we would
g‘.adly gee averied. "Por, in the present von-
ition of affairs, dogged, unreasoning opposi-
tion, predicated on the doctrive that “‘thig is a
white mau's government,” exolusively, can-
not benefit them in the slightest degres. By
accepting the situation under pretest—by
using the power which the law vests in them,
in gommon with the freedmen, with pradence
and forbearanoe—they might hope for fimely
modiflcations of the action of Congress. In
Georgin, indeed, according to their own show-
ing, they might have obtained control of the
Convention, and drafted the new Coustitution,
subject only to mnegro suffrage and other un-
derstood resolves of Congress.

fusreasing population;

Their upyielding attitnde deprives them of
the weight they might othierwise have exerted,

and will afford a plausible juastification of any |

further measure which Congress may smploy
to carry out its purposes. The Georgia Con-
servativeg lack the proverbial astuteness of
Northern politicians, if they suppose that by
adtive or passive resistancs to the present law
they may compel the offer of better terms.
Inoopgh las transpired both in the Alabama
Convention and in the Senats to show how
quickly and even generously friendly effort on
the part of ex-Hebels ig reciprocated. Neither
vindictiveness nor partisanship preveuts the
revognition of aid rendered by former snemies;
to them, at any tate, the punitive foatures of
the law will soon be harmless. The position
of the Conservative Conventionists, who
nndertake to say Low reconstroction ghall be
managed, will be essentlally different, They
forfeit their title to consideration when they
revive exploded nongense tonohing the alieged
exclusive rights of white people.

It ougt be adwmitted, moreover, that despite
the defects of the law, the steps thus far taken
in the Southern States have not verified the
predictions of those who saw in uuniversal
suffrage a prelnde to amarchy., Onr own
opinion as to the danger and undesirableness
of univeraal negro enfranchisement is nn-
tbanged. We should prefer impartial suffrage
baged on some qualification of intelligence or
property, and still hops that a check of this
nature will be jmposed when Congress flnally
decides the question. Apart from this opinion,
however, we 8ée no cange for immediata nnea-
giness except in the voluntary isolation of
the majority of whites, Their refusal to co-
iperate with the Dblacks on any terms save
those of the white-man's-Uovernment theory
is & greater cauge of apprebension than any.
tlipg we have discussed in the conduot of
black conventionists.

Nothing 18 more easy, of courss, than to
trice absurditles fn the sayings and doings of
wen who now for the first time wisld the privi-
leges of citluens. Thelr ignorance and inex-
pericuca furnish ample opportunities for the
vufrlendly eritivce who eit in judgment over
{hem, and who hold in their Lands the keys
of the telegraph and the prass, None who
knows how little courelence has to do with the
preparation of partisan uewspaper stories,
can fail to make large allowance for the ver-
giops of proceedings in conventions which
have furnished themes of ridienle and indig-
nation to certain of our contemporaries. Wae
ean readily believe, too, that many of the
delegates gannot write their names, that more

know little of the forms which regulate publio |

bodies, and that the great majority are pro-
foundly igporant on the subject of legislation
and government, Grant all this, and grant in
addition that negro supremacy wounld be more

dangerous than white supremacy—still the |

fagt réemaing, that up to the pressnt tims youn
will look in vain for extravagant or harsh pro-
vislons, Conifiscation has not besn heard of;
por have sweeping politioal disabilities found
fuvor. Thers has been too much fondness for
per divm allowancs, perhaps, but this is a wealk-
ness for which precedents might be found
wuoh nearer than Alabama.

The Virginia Convention, as onroorrespond-
ent reports, gives promise of moderation and
digcretion, and we hope for slmilar character
istics in the Comventions yet to come, Ala-
bums alone has a constitution ready for the
final vote, aud thongh some of its details may
be neefully am«mle-r" by Covgress, Its general
festures are not disoreditable to the spleit of

| the body that framed it. As its maln idea is
Hthe civil and politioal equality of all men,"
the disabilities it imposes are few and reason-
able, if not sltogether just, Considered alto-
| gether, the instrament will bear comparigon
with constitutions prepared iu more favorabls
ofrcumstanoss by conventions whoge Aagaoity
Democratio oracles never questioned,

Radicalism Uontaglons,
¥ om the N, Y. Uriliunr.

My, Doolitile's priposition fapmend the Re-
coNFLinotion act, by restricthog ¥nffenge in the
Sonth to the whites and such blaocks as have
geryed s year in the army, or can read and
write, or own £200 worth of property, |
o' no leglslative value. A year agosoms suoch
leglslstion; 4f - propoged by the President's
spokesman in the Bevate, might Luve Hoon
aecepted as a compromise. Two years ago It

wonld have been joyfally agreed to by nsarly
every radioal. To-day it i3 valuable only as
the surrender of a prejodics and the abaodon-
ment of a political blonder. Tt §2 an Admis-
sion by the champion of the President's polivy
that color gliould not debar from the exervise
and enjoyment 6f politival rights, and that re-
construction on the basis of An extended suf-
frage is am frrepealable and scoomplishad fuot,
The New York World and Chicago Times long
sluoe surrendered to the Hepublicaus on this
question between principle and prejudies,
Senator Doolittle takes the earliest oppor-
tunity to reverse his sword—holding it by
the b{n.de, and proffering us the handle, We
agoept it.  'Wa relense these prisonsrs of war
on parole.

Bat how that thaey have conoeded the prin-
ciple, viz., that color ia no just bar to the ex-
argise of politioal rights, it is mare gnerillaism
for them to contend that any higher or other
qualifications shonld be required of blacks
than of whites. The present Recomstruoction
law makes no distinetion founded on color, 1If
any blacks have served the Rebellion in an
official capacity, or violated their onths in an
effort to destroy the Union, they would be ex-
clnded by the same law which excludes
whites. What oan be gained by bushwhaclk-
ing after the Richmond of Democratic preju-
dice i3 fallen ¥ Betler foliow the example of
Lee and Johunston, take a olean bill of health,
and start again,

e i —— e
Gold, and the Preminm Thereon,
From tha N. Y, World.

The decline in the premium on gold to 134}
has disturbed many speculative theories; and
it were well, perhaps, to consider some of the
causes of the turn the matket hai taken,

In the first place, then, the “‘bull"’ move-
ment in gold received a serions check from the
result of the Octobar and Novembar slections,
whioh foreshadowed a suspension of the im-
practicable sohemes of a radical Congress, and
the defeat of their purpose to deize upon the
exeoutive branch of the Government; and as
the apprebension of politioal disorders in this
country was one of the reasons which many
gave for hoarding gold, this prop to the pre-
minm has been thereby removed.

Secondly, the large exports and the dimin-
ighed fmports of merchandise have, il not
turned the balance of trade in our favor, at
least reduced exchanges to a point at which it
has not been profitable {o export gold. Con-
sequently the twenty-four millions which the
Government has paid out for the November
interest has romained a dead weight upon this
market, costing the holders a large percentage
to carry it, till, tired of the burden, with little
prospect of a rise, the number of sallers has
constantly inoreased.

Again, gold was in a measure supportsd by
large foreign houses, who hoped by this means
to maintain the prices andimprove the demand
for their merchandise. Many of these honses
have latterly failed, and the gold they hald lLias
come upon the market for sule, adding to the
| unl»p!y thiut came from the Federal trensury.
I ‘ourthly, the dall trade has reduoced the
| demand for gold to pay custom dunties, and

thus deprived the market of one of its most
| effsotive supports.
| But perhaps the mest potent influence in ra-

ducing the premium on gold is the culmina-
tion of all the speculative theories upon which
the premium hag been sustained for many
moenths at considerably above its marcantile
bagis. The time has arrived when nearly all
holders expected a counsiderable advauos,
which would permit them to “‘get out” at a
profit; consequently, the market is one in
which, to use a commercial phrase, “‘there are
more gellers than buyers,"

The conrse of gold in the immediate futars
is a subject of active discnssion in commercial
elrcdes, It seems to be taken for granted that
Congress will content itsell with stopping con-
traection. The exports, from the rapid move-
ment of colton, are maintained at large fignras,
while imports are on a very roeduced soale.
There i8 no apprebension of a renewal at Wash-
ington of the violent political scenas of the past
year. The lederal treasury will disburse
about thirty millions of gold in January, Dut
on the opposite side, and more powerful than
all these, is the question of tha price of Fede-
tal bonds in the Eoropean markets, Gold
will decline just as far as the bonds will ad-
vauce in London and Frankfort, in response
thereto. When onr bonds cease to advaunoe
abroad, n deoline in gold here will bring them
home for sale, lending to shipments of gold to
pay for them; and thus an  egnilibrinm will
goon be established.

e ——
My, Morxhil's Plan,
Frem the N, Y. Tribune.

We published recently a speech of Senator
Morrill, embodyiog a plan [or Lthe reanmption
of specle payments, e proposes that the
Government euact now that it will resume
gpecis payments on July 4, 1568, He regards
it a8 fmportant that the publio shall 'be given
time to prepare for the event, I8 he certain
that tue portion of the public now opposed to
specio payments will not, inatead of preparing
to resume then, prepare to repeal the act?
1le estimates by a process which is too cir-
ounitons to be convincing that we now have
£400,000,000 of gold in the vountry. We
| hope we have. I we Liave, we are mot likely
goon to Lave any more. We should be glad
to fee it pointed out, The Bob-Treasury
has £100,000,000, My, Morrill states the
amonnt in the hands of the national banks
on the 1st of October lnst at §10,256,180. The
specie in the banks of the city of New York
is stnted for December at #10,805, 254, Whers
is all the rest of this gold which Mr, Mor-
rill’s estimate calls for? I3 it conceivable
that the Amerlesn peopls, nine-tenths of
whom Lave pot ses a gold coin in flve yoars,
are hoardipg in their stockings and hiding-
places more gold thau the total in the country
amonnted to in 18611 Heartily a8 we wonld
rejolce to know that the quantity of gold has
ipereased during the five years in whish wa
Lave Lad no nge for it as money, such a phe-
poenon would violate all precedents. Me,
Mopill also proposes that the National bauks
be required to keap on hond as pavt of their
reserve the gold which the Government sghall
pay them as the interest on the bonds depo-
sited by them as secnrity for their oireulation.
1 they already pay In taxes 5,000,000 more
than they receive in interest, tals will be no
swall burden to them; yet any move which
tends to base our currancy on speole is entitled
to rerpeotfnl consideration. Mr. Morrill thinks
{lie effect of solemnly enncting that the Gov-
ernweut will resume #pecls paymeuts on

NG TELEGRAPH-PHILADELPHIA,
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July 4, 4880, will®be Lhat the'preminm on gold
Wil gradually desline, until &t thab ‘mi it
will stand at P"O Wu do “ 80 DYy !uch
powerdn a men not of Congress over the price
of gold. We oan gee that if gold is made art!.
ficially dear by honrdiog i, the price will go
up; and if it is released from confinement, the
profuinm will go down, " Me. Mberill fails to
ehow in what way we will be in any better
position to resame in 1800 than we are now,
unlesz his slmple assamption bs correct, that
the effect of promising to resume thén wiil
gradoally rewove e premium on gokd. . This
asenmption we ullerly deny. The prica of
goli then, as now, will depend on the propor-
tion of the snpply tothe demand. If the Se-
eretary of the Trepsury loards then as he
does now half or two-thirds of all the gold in
the oonntry, he will have tha same effect to
kevp up the price of gold by dimin-
iehing the supply that he hLas now, and on
July 4, 1509, gold will still range at 130 to
140, This being trme, Congress will then be
under the same indncements to repeal or ex-
tend the law now proposed by Mr. Morrill as
it 4 now under to pasa kia Jaw poatponin

specie payments, and there would be an eny
of the *“‘remedy.” There isa no use of ald-
ministering sedatives to a patisnt that is
alrendy in a stupor, or of contriving plans
whereby the return to specie payments mu{-
be postponed, when that result can So muoch
more easily be accomplished by simply doing
nothivg.

| ——

The Cotton Tax,
From the N. ¥. World

From the tims the colton fax was firat laid,
in October, 1862, until Aungust 1, 1806, the
rale was two cents per pound; after the Iattar
date it was increased to three cemts, whors it
remained until last September, when the two-
and-a-half-cent rate took effect. During this
entire period - the public treasury has re-
alized met proceeds from this single source
amounting, all told, to less than fifty millions,
while we venture to assert that foralgn nations,
bat England particularly, taking advantage of
the burdens which retarded our collon mann-
facturing interests, have been benefited to an

amount not less thau two hundred and fifty
millions in the displacement effected in this
branch of our trade in the markets of the far
East, whare we have lisld such stubborn and
promising foothold, to the shagrin of the Bri-
tish mannfacturers, How much more we are
yot to be displaced In shat trade remalas
to be peen.  Bat if the tax on cotton is to bo
retained, even for another session, we can
readily answer that guestion. Cling to that
drag, aud we shall lose the tradse.  Cast it off,
and we have eerious doubts as tothe length
of time it will require even then for us to re-
gain the ground lost already.

In considering the question of repesl, it be-
hooves Uongress to reflect that during the war
whieh wvirtually put an end to ounr trads in
this channel—the whole bulk of which was
relinguished to competing nations—our stiffest
rivals were not idle. Every sinew was strained
to improve to the uttermost our absence from
the ooveted markets, and to so effectually
weaken our Lold there as to pravent our future
control of the trade on the termination of the
war. Nostons was left nnturned—no plan un-
tried, Government patronage; publicand private
enterprise; combined and individual efforts;
henvy aggregation of capital; the stimnlug of
deep national jealonsy, and a general cem-
plete appreciation of the incaleulable import-
ance of guccess in the undertaking, were
among the influences that were at work
against wus; to say nothing of the intense
zeal that was certalnly imparted by the reali-
ration that it was then or never with them—
that we might never again be so entirely and
g0 lomg absent from the great ocommercial
areps of the world., And what was the result
of all this evergy, skill, and capital ?
| iThe result was that England, which sent
from Ler shores in 1560 eotton goods valued
at two hundred and ten millions, exported in
1863, of these goods, two hundred and thirty-
seven millions’ worth; in 1564 two hundred
and geventy-four millions; and in 1865 two
Lhundred and eighty-six millione—showing an
incrense of geventy-six millions in five years,
at our cost, mainly. Retain the tax, and you
lessen the cultivation of the produet in this
vountry, aud lmpart, of course, appreciable
stimulug to ocultivate elsewhere. India,
I".;,:yll_ut, and Brazil are all experienced in the
production of the staple, and possess large
facilities therefor; and the chief reasons why
the American growth was used in preference
to that of these other conntries were because
of lower price, better start in the market, and
adaptation of machinery to its length of
fibre, Let Amerioa burden her growth with
oppressive tax, thereby increasing the cost,
atford her rivals more room, and encounrage
alteration of machinery to suit other growths
than her own, and no more eould be asked by
the most exacting of her competitors.

T'rade bulleting ghow that in 1500 our cotton
gold in the Liverpool market at eleven and a
Lalf cents; Brazilian fifteen and a ball; Egyp-
tian the same; and Indian fifteen: and that in
1864, inithe same market, American cotton
gold for fifty-five cents; Drazilism, 6Gfty-gix;
Feyptian ifty-five; and Indian, Gfty-four. In
1564, Eoglapd paid over four houdred and
twelve milliong for colton, againgt two hun-
dred and five millions o 1500, Nine-tentha
of the staple nsed by Great Dritain in 1860,
and nearly eighit-tenths of the gnantity used
on the continent of Nurope, was Awmerlcan;
whila in 1864 we were last on the list of sap-
plisys, If Congress wonld know ths sucoesa
which hag rewarded England's exerlions, let
it be seen n the faot, pregoant with signifi-
canee for this conntry, that she paid the East
Indles more than one Lundred and geven mil-
lions for colton in 1804, and Egypt over sixty-
six millions; and that peither of these coun-
tries received mora than gevbn millions the
year preceding the Rebellion.

The prompt repeal of this tax i3 demanded
by every consideration for the true Interests
of the country and by every prineipleof sound
political economy,

It is no time wow to permit the iniluence of
geotional views, or to cavil about one part of
the conntry bearing lexs of the public burden
than another part. The fact stares us in the
fuce, we are rapidly losing prestige and control
in important markets abroad, because of ill-
advised measures at home, and the longer we
delay application of the remedy the greater
will e the damage incurred,

Napoleon's New Fallure,
From the N, Y. Tribune.

It is now fully four weeks that Napoleon
hag been trying to persuade or to coax the
Cabinets of Eunrope into an acceptance of his
proposition for & European Conference. Dur-
ing this time the officiul and semi-ofivial press
of Yarls has made the utmost efforts to make
the world belleve In the ontire sucoess of
French diplomacy: ~ We have, consequantly,
been repeatedly informed by the cable that all
the Powers had agreed to the Confereuce.

But, as in o many other vases befors, time
bae shown the assurances of tha Frencl Gov-
ernwent premuture, it movements being
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OLD RYE WHISKIES

FINE OLD

2 D o b i

THE LARGFST AND
RYE WHISKIES

in the Land is now Poasqasod by
HANNIS & CG.
Nos, 218 and 220 feuth FRONT Btreet,

MO OFFEAR THE NAME 76 TRE TMADE, IN LOTSN, ON YERY ADVANTAGEOU
' TERYN.

BEST 8STOCK OF

Their Stock of Rye Whiskies, in Bond, comprizes all the favorils brands ¢xtant, and ruans
through the varioos months of 1865, '66, and of this year, up to present date.

Libersl vontracts made for lots to arrive at Penmsylvania Railroad Depot, Ericsson Li
Wharf, or at Bonded Warehonsa, as parties may elect,

snd the latest despatches indicats the probable
failure of the whole plan. England, Prussia,
aod Ruoesia had from the begimning shown
indigposition to take part in the Conferancs
unless France would submit a definite proposi-
tion for the settlement of the Roman guestion,
All these three Powers appeared Lo sympathize
more with the desire of the Italian Govern-
ment to complate the national unity than with
the arguments of Lounis Napoleon in favor of
the French intervention and the maintenance
of the temporal power,

It is now reported from Earope that s 8pacch
of the French Minister. Rouher on the Roman
question will probably defeat the planof a
conference, ad it seems to prejudge the whole
caze, What were the sentiments of M. Rouher
on the subject can be but imperfectly derived
from the brief, and perbaps Inaccurate,
wording of the cable despatohes. They maks
M. Ronher ssy that Francs is not opposed to
Italian unlt{ but oh#auu to Italy taking
poEsesgion o Rome by force. This would not
exclude the agreement of France to o
new European conveuntion, which woald
transfer the greater part or the whole
of the Papal territory to Italy; but both the
olerical party in France, and the Grovernments
of Evgland, Prussin,and Russia, have construsd
the speech a8 an adoption by France of the plan
of the clerical party. Lf the constraction put
upon M. Rouber shall prove to be correct, the
conference will probably not mest at all,

The Moniteur assures us that the negolia-
tions for the meeting of the conference are still
continued, and the Government &till hopes to
earry its pointea We are likely to learn now
within a few days whether the announcemsnt
of the Moniteur 15 correct or incorrect. Bulin
either case it is almost certain that the in-
fluence of Napoleon will be iusuficient to se-
cure any permanent guarantees for the pre-
gervation of the temporal power.

=

CREAT REDUCTION,

FOR TIE HOLIDAYS,

IN OXL PAINTINGS,
CHROMOS, AND
ENGRAVYVINGS,

MANTEL AND FIER

LOOKING GLASSES,
IN GREAT VARIETY,

NEW ART GALLERY,
F. BOLAND & CO,,

11 1 2milp) No. 61ld AIRCH Sureet.

HOOP SKIRTS.
G286, WW. T. HOPKINS, (23,

MANUFACTURER OF FIRST QUALITY

HOOP SKIRTS,

FOR THE TRADE ANXD AT RETALL,

G258 ARCH MTRERT, BELOW MNE-
VENTH, PHILADELPHIA,

Also dealer In full llnes of low-priced New York
and Euustern pade Skirta,

All the new nod desirablo styles andslzes of Ledles’,
Mlsses', and Children's Hoop-skirts constantly on
band and made to order, embracing the largest and
most varled sisortment o thl) markes, sl very mode-

gute prl
¥ should try “"Oar Own Make" of Hoop

kvery |
R have no equal

Hkirw, us the
Houthern, Wentern, snd nene Trade buyers will find

1t to thelr Interest 1o examing 0Ur goods,
Cutijogues of styles, sizes, mod prices sent to any
nduirean, ¥ 173m

REMOVAL.
1{ EMOVAL-BEEMOY AL

C. W. A. TRUMPLER
HAS HEMOVED HI8 MUSIC STORE

RO SEVENTR AND CHESNUT STH,

N©.

0
No, 926 CHESNUT STREET,
818 PHILADRLPHIA,
FOR SALE.

FOR BALE—THE STURES Nos. 11 AND
B BTRAWBERRY Sureel. Foasesaion fimt of

e year, Apply Lo CHARLES RITOALS,

RN No. 3 Booth SHVENTH streal.
TO RENT.

TO LET,

Large Third-Story Room,

Well Lighted, with eor without Power,
APPLY AT
Heur

NO. 108 SOUTH THIRD ST,

BOARDING. s

;t“lliti'l‘-t't.atiﬁ BOARDIN G

Ceantral loention, Mo, 1131 GIRARD Streel, wost of
IEluvientl, above Coesnut sireet, A hanQsomo sedouds
itory front roowm, unfurnlabed, pow vecal,

“MILLINERY, TRIMMINGS ETC.

ﬁ%- MRS, R.

NON, 328 AND 431 SOUTH NTREET

Hes sll the novililes 1n FALL MYLLINERY, for
Ladives, Misnos, apd Quildren.
Alvo, Crnpes, Bliks, Mibbons, Velves, Fiowers,
Fenlliore, ¥rames, eic, dililners suppiied. 816
L]

IIHI-I.ON.I

l-T-vioml{ intended to mislead public opinion ;|
0

SPECIAL NOTICES.

KE,-!“ NEWSPAPER ADVERTISING, JOY
" COR & 0O, Agouts for the “I'iimarara”
and Newnspaper Presa of tne wholeconubey, bave RE-
MOVED from FIFI'H and UHESNL T Sireets to No,
144 6, BIXTH Bireei, srcond doar above WALNUT,
Oryrcus:—No, 14 B, BIXTH Ntreet, Pilladelphin

TRIBUNE BUILDINGS, New York, TRp
= UNION LEAGUE HOUSR

PIILABBLYIA, Dog, In, 1987,
At a meeting of the UNION LEAGUEK of Phlladels
phin, held Mondey eveaing, Decomber Uth, the (ol
lowing ¢ilicers wero alvoied 10 serve tor the suauing
FURTI— »
PHRRIDENT,
J, GILLINGHAM FELL,
VIOE PHRESIDENTS,
WILLIAM H, ASITHURST,.
HORACH RINNEY, Ju,
ADOLPH E, BORIE,
ORTON MOMICHARL,
D1LEROTONS,
T1ARLES GIHBUYE,
LURG K 1. BOK ER,

N
JEMIVH, Ji,
L1AM SELLERS,
RNE,
oLARKE,

<

-

-
—

eron
>
oz

LEAWTY,
GEORGE H, DOKER,
HeOTRlary,

FAIR

11

g

GRAND UNION

or

Baptist Churches of Philadelphia,

IN AID OF

THE MEMORIAL BAPTIST CIIAPEL,

now belng erected under tho ansploss ofthe CHNTROH
EXTENsSION COMMI=SIUN, I8 NOW UPEN AT
COROQERT HaA LL, »nd will continue for one wesk,

Anexcelirnl seiection ot FANUY, TeEFUL, AND
BKARONABLK ARTICLES will be 00 #uie Bl rénson-
uble prices at the ta™les of the difserentOharobes,

ALL UHANOES, VOTING, SBUHEMES, KTOQ.,
WIL,C BESTRICILY PROUMBITED DURISGTHE
FAIR, mnd thesa objectionnble fesniures belng dis-
allowed, the patronngs and support of the desoml.
nation and bllo generally wre earnestly solicisod
and exprot

Tiekets csn be procured at the Baptist Poblleation

iBy N, 830 Arch sireet, sad trom the Superinten-
dents atid Tescliers of the Yarlous Bapilst Sunday
Behools, 12 10 watifas

@"" GIRANRD NATIONAL BANK.—
PuiLanxLriia, Dec, 6, 1867
The Annoal Meetine of the Slockholders for tha
election of Directors nnd other purposes wil held at
the BANKING HOUsK on WEDNESDAY, the sth
dey of Jenusry, 1865, at 12 o'clook M.
‘he election will be Leld beiween 1he hoors of 10
A. M. snd P M.
146 1t W. L. SCHAFFER, Cashier,
@ > FARMEKS' AND MECHANICH
NATIUNAL BANK
P PHILADPELFHIA, Do, 6, 1867,
B The Annoal Electlon for Directors of this Hank will
be beid mt the Buuking House on WEDNESDAY,
the stliday of Jununry next, between the bours of 1l

oclock A, M, aud 2 o'eiock P, M,
26118 TRV, RURTITON, Tn., Coshiler,

S~ COMMERCIAL NATIONAL DANK OF
iy PrabhoeYLVAXNLA,

, Putuaprruenta, Doe, 74807,
Tha Anponl Elecllon for Directors of thin Bank
wili be Leld st the Banking House on WIEDN ES
DAY, Tanwary 8, 1608, belween (he bours of 10 AL M,

nnd 21, M,
12 0 uwy it 2.0 _l‘:!!'.)! ER Cashier,

g5~ WIEGANU'S PATENT STHAM GENE-
RATOR Is chenp, compact, economicon] In use,
and ABSOLUTELY SAFE FROM ANY POSSL
BILITY OF EXPLOSION
Apply at the Oficw of BAMUEL WORK, N. E. cor-
Ber of THIRD and DOCK Btreels, —  vlidp
Eg BATCHELOR'S HAIR DYE.—TUIs
eplendid Hair Lye I8 the bimt iu Lhe world,
The only true and perfect Dye—Harmless, Reilnble, Lo-
utantupneons. No disappolotmnsnt, No rlJla:utm!stl!u.
Naetursa! Black or Brown, Remedles the (11 effeols of
Bod Dyes. Invigorstes the halr, lenving It 5o pud
beantlinl, - The genuipe & sigo WILLIAM A,
BATUHELOR. Allothem are mere Unltations, aud
should be avolded. ®old by Aallll Dro th mnd Par-

fumers. Facto No. 81 B Ne
York: __i_y_' i 1%1 '

CLOTHS, CASSIMERES, ETC.
RETAIL AND WHOLESALE

CLOTII ITOUSE.

——

WM. T. SNODGRASS & CO,,

N, 31 SOUTH SECOND STREET,
Annvupoe a fresh {mportation o

LADIEN' VELVET CLOTHS,
FUR BEAY ERN,
ANTRAUCHANS,
YELYVETEENS,
CHINCHILLAN,
TUFTED BEAYERS,
ETC. l'}'l'l'.‘ll.'(:.
Alsn, » large apd yarled sssortment of G00DS
ndapled for Men's nud Boys' Wear, 11 10 imrp

~ BOOTS AND SHOES,
THE LATEST STYLES

IN CUSTOM-MADE

AND SIOES,

nBOoOTs

YOR GENTLENEN AND BOXYS,
ALY, AND RER THE

NEW BOX TOES.
PRICES FIXED AT LOW FIGURES,

BARTLETT,

M), 88 SOUTH NMIXTH STREET,
1128 AROVEUHESNUT,

PATENT ELASTIC

VENTILATING INNER SOLESN,

They are &8 PERFECT RRMEDY FOr OOLD OR
EWEATY FRET OR CORNS., They rellave IHH €U
MATI=M AND NEURALGIA, “Vhey abiorb and
muaom\lre the PEHaPLOATION lballe of RUSBHBER

B

To Enow thelr merits they must e worn,

Hetull Price. §1 0 per patr, Bold by sl petall Doot
aud Blioe Doalem
E A, HILU Proprietor and Maosufauiurar,
09 hm No. 7 UNLS Sireeh, Buston, Mass.

IRIVY WELLS—OWNERS OF PROPERTY —
The valy piace to get Privy Wells pleaned and
lslnlveted ut very low priove. FEVEOS

. L
Manuvfnoturer of Foudretis

n GOLDEN ITH'S HALL LIKRARY Sireat,



