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The Popo's Plan.
From the N. ¥, Times,
A despatch from Rome announoces that “his

Holiness the Pope has taken measnres to ma-
terially strengthen the Papal army.'’ This
oortainly is aboul the most praposterous thing
that even the Pope could do., His army,
which is some ten to twelve thousand strong,
has not only shown itsell incapable of defend-
ing him against any organized foroe, but even
againat such revolutionary bands as were led
by Garibaldl. Twice during his Pontificate
has he been attaoked, twice has his army

roved itsell Incompetent, and twios have
gmnoh troops come to his rescue. If he had
any meand of ralsing an army large enough
todefend his olaims to sovereign power, there
might be some gense in his taking measures to
strengthen it. But as Italy ia the only power
from which he is in any danger, and as he can-
not possibly ralge in his limited dominlons a
military force one-twentisth as strong as that
which (’ictor BEmanuel keeps under arms, his
plan of adding & few thonsand to his littie
army, or oven of doubling it, hns no signiii-
ocahoe whatever in relation to any adveraary
be can enconnter,

In his own territories the Pope oan raise but
yvary fow more soldiers than ha has now got;
u.m?!.h« poor sucoess he has always met with
in raising mercenaries in other couutries, is
not such as to give him any enconragement.
Moreover, he has no money to pay troops, and
oan in no way raise it, Every possible scheme
is conatantly tried Lo raise means for the Pope,
by loans, snbscriptions, by begging, and b
Peter's pence, Bul the result of all this
oonseless soramble for money ia that the Pope
oannot get ount of debt, cannot fulfll his obli-
gations, and cannot raise enough to pay his
current expenses. Why, then, should the

Pope wake o pretense to military power when
he could meither ralse an army nor pay it
when it i3 ngver of any service to him, and
when ils inoreass would only add to his weak-
Hena !

A thousand soldlers would be me nsaful to
the Pope as the ten thonzand he now has; and
8 hundred would be as valuable as a thoa-
aand. smallest number would sarve as a
symbol of his temporal suthority, a sign of
his sovereign power—wonld bear aloft his flag
and indicate the basia of his rights. They
would be no leéss powerless against his enemios
than his present army, and they would no less
quickly attract the aid of France and the
s?vmpathy of the Catholic world, whenever the
Pope gets into difficulties. If he were to re-
duoe his army to the size of that of the Duchess
of Gerolstein, it would subserve all his pur-
poses quite as well as his present expenilve
and worthless force.

It is probable, however, that in announcing
his purpose to materially strengthen his army,
tha]:'ope has another end to serve. He has
taken this menns of indicating to tha Catholio
world, in view of the forthcoming Conference,
that he does not intend to weaken the tem-

ral power, but to maintain, strengthen, and
mhn it. He does not intend to lower his
standard, to surrender his anthority, or to
decrense by one iota his claims, but, on the
oontrary, to uphold and strengthen them. If
he falls, he will fall asserting his sovereign
rights, If Napoleon trics {o show that with a
speck for a dominion and a sham for an army,
it wonld be better for him to give up both,
he will point to his recent victories and to liis
swelling hosts. The increase of the Papal
army is the Pope's defiance to Italy, and his
ultimatum to the assembled powers,

Report of the Comptroller of the Cure
rency.
From the N, Y, Herald,

We have published the annual report of the
Comptroller of the Currency, but our space
was too much occupled to admit of comments
then, though, in truth, there is not much to
say in addition to our remarks on the report
of the Secretary of the Treasury. The Secre-
tary's report covers most of the ground of that

of the Comptroller. They are from the same
establishment, and have the same imprgseion.
Nearly the whole of thisis a laborad defense
of, or an apology for, the national bank sys-
tem. No buugry lawyer working for a large
contingent fee conld plead more earnestly for
a canse than do both Mr MoCulloch and his
subordinate for the national banks. Judging
rom the earnestness of these advodates, ons
would think the banks were on trial fon life
or death., If these Treasury offivials have not
muoch sagacity in anything else, t.heiy evidently
ses the danger thelr client 18 in. They fear in
advance the verdict of the people, and mauke
denparate efforts to avert it.
oat of their false assumptions and wesk
arguments we have already replied to; bot we
have one charge especially to make agaiost
them now. We say them, beoause Mr. McCal
loch is egnally as censurable as the Comp-
troller. We chiarge them with parverting faote
in their efforts to bolster up the uational
banks. For exnmple, they pretend to show
that the national banks maks little or nothing
out of the privilege granted them by the Gov-
ernment, and that the Government wonld save
nothing by fksuing legal-tenders in the place
of national bavk eurrency. [n this report of
the Comptroller, he endeavors to make out
that the banks draw less than seventesn mil-
liona on their bonds deposited, and then, that
as they pay over sixieen millions in taxes to
the Government, as he alleges, tho balance of
Profit or gain is less thun a million. It is
Surpriging how a person lholdlng such a high
o position ean have the audacity to
;h:ow At in the eyes of the people in this

1‘“;“'.' Yoihe taxes. Three to four huun-
dred mmicmn ‘;: onpital invested or employad
i.l’}a-:ﬁb 3 “ﬁo pay Leavy taxes, The
Ahe b’l.l.lll:ll:iil &:::lt :l-p mnan of A. T, Stewart,
tatas 1 1s ot boomal Al 1ATO 10, P
banks that these institution per’ [adont
they ﬁ’ leds on the whole ths, J:. 1I|iI1L !'I‘
r;htr ud¢ olfI !:tt]t:ii:w::; It ia rimﬂélmm 4

to set o oir a8 aguinst 4
derived from their prlvuegia. But 1?-1"2“;:
tn'o that *ltl:oy ;l:dv;om&l: s I.l!‘.li;::‘;.; Dot
milln m @ ndi daposite or tht
m:i?l'lon. They draw iuterest in gold, urui:;
an amont of aurtency equivalent kl:i old, and

wount in vnrréucy would be about
.?..':"ﬂ:." noilliops & year. This, we mulu.
aglear oratully to the banks by the
overnment. Tois the Government would
“wdve sunually by hu,iﬂp{'la -tanderd in place
. n.d:‘l?lmi fox :Il.,‘ ess legal-tendors
9 hundred,. 3

gould “be :’hb '
Intarest ut: ' T‘h% onse is 8o
vommonsst understanding can comprebend Iy

Yot the Com piroller of Carrency and Mr.

.Ior ]

MoCulloch have the andacity to attempt fo-
pervert the facts. The vational banks really
make about fifteen por oent. on their oironln-
tion out of the publio, reckoning the intarest
on tha bonds and the profita on the olren-
Iation.

There is little else worthy of notios in the
Comptroller's report; for it ia taken up almoat
exclosively with & defenss of the national
bavks. - The views expressed relative to a ayi-
tem of redemption of the currency and othoer
toples we mal{ disonss at some fulure tms,
The Comptroller, like Mr. MoCullooh, i3 a man
of one idea, and he is incapable of raising him-
#elf above It. That idea i‘::oluuhs the blessl
of the natlonal bank system, contraction I:ﬁ
the ourrenoy, the great dholding interest,
and forolug specie payments, What a sad
gpactacla it is that the finances of this great
nation should be in the hands of suok men |

The Trensury Report.,
From the N, Y, Tribune,

Mr. MoCnlloch's views are, in the main,
eminevtly sound and wise. Hia exposition of
the causes which led to our departure—nnder
the pressure of war and disaster—from the
specie standard or measure of value, and of
the evils and perils—industrial, fluanoial, and
moral—of persisting in the nas of inconver-
tibla paper as curremoy, after the seeming
necessity therefor has passed away—Is able
and conélusive. His elusidations of the past
history and present state of our fnances are
unsurpassed in tersencss and lucidity., His
gnmmary of the reason for oontinning the use

of national bank notes, as well as greenbaoks,
should carry convietion to all whose under-
standings are not olonded by prejudice and
blind lostility, His demonstration that a
carrency expansion may (by enhancing
prices) increase the pressure for money
which it was designed to abate, will bs novel
to many, yet can hardly fail to produce con-
viction, His disoussion of the nature and
moral obligation of our National debt, and of
the mediom wherein the several loans must
respectively be paid, though c¢ondensed, is
masterly; and we envy neither the head mor
heart of any one who can read this portion of
the Report and still insist that the five-twen-
ties and their kindred right!ull{may (indsed,
can) be paid off in violated promises—in
printed lies. We shonld like to hear Mr.
Stevens, of Pennsylvauia, expound tha two
following passages from his apeech of Febru.
ary, 1562 advocating the passage of the Five-
twenty Loan bill, whioh he had reported, as
Chairman of the Committesa of Ways and
Means:—

“A dollar in a miser's safe, unprodoctive, 18 a
sore disturbance, Whete could they Invest It ?
In the United Stales loans al six per osut., ree
deemable 1o gold lu twenty years—iho best and
mosivaluable permanent investment that conld
be deslred,” 4 . . . .

“But widowsand orphans are Interested, and
in tears, 1est thelr estiates should be badly ln-
vested, I pliy no one who has money invested

in the United States bonds paysble In gold In
twenty years, with interest semi-annually,”

That the pro; ayment (7) of those
five-twenty bmnm‘}rrgdismbla 3aper would
be & Kfilgllntlc bare-faced fraud, we have naver
donbted. That it would be ‘as sufeidal as
great knaveries usually are, Mr. MeCulloch
shows more clearly than any one has hitherto
done. Ne American, who either has any pro-
perty already, or means to acquire any, can
aflord to countenance this flagrant rascality,
It seems to us that the opponents of that das.
tardly form of repudiation which the Secre-
tary reprobates ought to combine and print
one million copies of this Report in a large,
fair pamphlet, and give a copy to every voter
who will promise to read and preserve it.
There will be ten thousand villainouns stump
speeches made within the mnext year which a
perusal of this Report wonld most eflactively
angwer, Shall it not be placed in the haunds
of every voter whe can read ?

—Those who have talked of a surplos reve-
nue of #150,000,000, to be dissipated by re-
ducing 4and repealing taxes at this seasion,
will be eomewhat disconcerted by Mr. MoCal-
loch's less flattering but more trathful ex-
hibit. 1t peems that the reductions most im-
providently made by the last Congress have
nearly arrested the payment of the principal
of the public debt, The Beoretary estimates
the current expenditures (inclading interest
on the debt from September 30, 1867, to June
30, 1868) at #205,000,000, and the carrent
income as barely $1,000,000 wore; and Le esti-
mates the revenue for the flsosl year thence
epsming abt 8381,000,000, whereof all but
#0000, 000 will be required to mest the cur-
rent outgoes, leaving but §10,000,000 in all to
be applied to the payment of principal of the
yublic debt for the twenty-oné months ocom-
mencing with Ootober last and closing with
June, 1560, Yet jonrnalists talk of tiking off
scores after scores of milliona of taxes;: as
thengh we were dealing wilth & surplus that
we sonld scarpuly devise means to gel vid of,
We trust Congress will ba at once startlsd and
solered by this timely exhibit,

The Secretary’s nnmerous suggestions of ra-
trenchmenty by converting the Branch Mints
at Dahlonega nud Denver into Assay Omfices,
by the sale of Goyvernment stocks in various
private or local corporations, and by limiting
the time wherein war olaims may be made,
strike us as judivions. In short, the Raport is

in moat respects a étrong sud good oms, Yet
we have looked carefally throngh it for & jus-
tflcation of the Seorstary's policy in kesping,
for months '

meny past, more than
#100,000.000 in coin shut up in his coffers,
and have soanned it in vain., Had that sum
been expended, months ago, in buying up in

open market and destroying our interest-bear-
ing bond#, onr national oredit must have stood
bigher, while we shonld have been much
pearer Lo specle payments than we now are,
We speak from experience when we say that

he who owes largely aud has comparatively
little ready means, can use those means to
great advantage in baying up and cancelling

that portion of his debis on which the holdars
are most apxious to realize, We regret that
this conrge—which commends ftself to the
judgment of almost every one elap—
sbonld still be distasteful to Mr. MoCulloch.
We beg him not to.persevers in it till Mr.

Beward—by the purchase of countless Wal-

rugsiag and St Thomases—shall have used up

hig mogniiloent reserva allogether.
i

The Republivan Outery Agalust the

President's Message,
Fyom the N. Y, World,
The courageous aud able message of Prosi-
dent Jolipson gives great dissatisfaction to the
Republican party, and thelr organs comment

on it in & spirit of bitter rancor. Their cen-
mres would be better bestowed If given to

Oyypss, which has violated all the decornm,
Atd €¥ey 1l the decencies, due from one de-
Phitment sy, Government Lo another, Con.

e pecthoy d the Prosldent of the control
over his & i ihibh Hia' Both xer

ru‘!»ocl by all hiw-p . 16 bes kept
Lisdlf {n T Parpit figu the $th
of March 11 the first in Docembor, &8

s means of standing guard over 2
fying thelr want of confidenca, W and testl

J muoh Ahe intention as the avowal,

Oma of the mont fonguished leadom of
their parly laim n opan Benate that it
Wil not Bafé 1o sllow af Interval of even flve
minutes between the close of one session and
the begloning of the next, lest a faithloss
Prexsident ghonld perpetrate soms irreparable
mischisf, and Congrous was oaraful to aot in
the spirit of that insult. It has kept a com-
wittes employed for the last elght or ten
months in raking, all the ocess of scandal
to bigmear his personal charaotsr and dis-
cover some pretext for his impeachment. He
has been wantonly accused of writing traitor-
ous letters to Jeff, Davis, giving sympathy
and gomfort to the Rebellion, and of complislt
in the murder of hia predecessor ta get his
office. Congress has had the despicable and
indecénit meanness to pry into his alleged
amotrs, and its gommittee have heard par-
jured witnesses who invented what they failed
to find,

The foremost business of this session fa to
impeach him, and put him out of gfiive, be-
canie he has exercised hia right of dissenti
from the polioy of their party. After all this
contumelions and insulting treatment, the
Republicans have the face to complain of Mr.
Johpron beoause his M o i not abjsct and
conoiliatory | If Congress ﬁnd ghown any dis-
position 10 mest him half-way; if they had set
an example of the yielding spirit which they
require, thers wight be some show of reason
in complaining that their proffers were re-
pelled. But they have given him nothing but
fresh insults and provooations, and are stupid
and arrogaut enough to find fanit that s doas
not orings and truckle, The blandishing en-
dearments of Congress ought, no doubt, to
have had & more melting atﬁacl!

It ia creditable to Preaident Johneon's dig-
nity of oharacter and sense of offleinl decornm,
that he has mot been provoked by this long
series of unexampled and porsistent insults

into forgetfulness of the proprieties of hia

osition. The pnssions of the man are sunk
n the duties of the office. He discusses, in
his mensage, only public questions from a
publio point of view; but he discuases them
with a vigor and decision justified by the im-
portance of the subjects and the solidity of his
reasoning. It is the patriot zealous for the
Constitution, not the menaced officer or tha
insulted man, that appears in every part of
the Message.

This frank and intrepid document mersly
gives words and logie to the determination
expressed by the people in their votes since
the adjonrnment of Congress in Jaly, If the
President condemns the policy of Congress as
repugnant to the Constitution, subversive of
the public prosperity, and a breach of pledges
solemnly given, he merely achoes the voioe of
tle people, or rather supplies a tongne to ex-

ress their'will. "The popular fiat has gone
orih that the recomstruction policy of Con-
gresg cannot stand; and we wish the Prasident
would repeat it in every communioation he
hes ocvoasion to make, a8 the resolute sld
Roman concluded every speech, no matter on
what subject, with his delenda est Carthago—
no quarter to Carthage. It is preposterousto
suppose this hideous violation of the Constitu-
tion can be permaxent; and if Cuu%ms refose
to undo their work, the people will assaredly
undo it for them.

There iz not one white man in five hundred
between the Potomac and the Rio Grands who
will ot inderse and stand by every word of
the Message, or whose indignant sense of vio-
lated right and outraged fesling dowss nol out-
run the guarded language of the VPresident.
Congress must be a synod of as great blook-
heads 88 they ars disposed to be tyrants, if
they think that withh this state of feeling in
the South, their negro governments can ever
ba sell-pustaining. They will stand while
they are propped up by Federal bayonets, and
not a day lenger,

Will the people vonsent to maintain per-
manent armies for this detestable purpose !
Let the defeat of the Republicans in every
part of the, Northern States be taken asan
auswer. Go also for an answer to the universal
impatiance of grinding taxation; to the fecling
of insecurity and apprehension which pervades
the trading community; to the stagnation in
business; tothe bloated and nnsound eurrency;
to the readiness with which projects for
virtually repudiating the public debt are lis-
tened to; and when you have interrogated
these facts, tell us if they give promise that
the people will rmanently endare the bar-
dens of war in time of peace for the sake of
makipg four or fiye millions of ignorant,
brotal negroes the rulers of ome of the
fairest and most produnctive sections of our
country! The question is not whether the
people will submit to this heavy sxpense for
one or two years to establish governments
which will afterwards be self-sustaining, but
whether they will submit to a perpetual
burden for o wretched and insane an object
as to enable the Southern negroes to domineer
over the Southern whites. Nobody can sup-
pose the Sonthern whites will submit to th
odiona inversion of the order of nature exm!ﬂ.
by military compulsion; and we agk Rapubli-
cans what they expeot to gain by oontinning
for a year or two A& aystem which can by no
Pwmhil!ty be permanent! The hypoorites |
ey know that their reconstruction polioy
canpot stand; but they are willing that the
people ghould groan and sweat under the ex-
pense of it for amother year, for the sake of
giving them the negro vote in the Presidential
election.

The Republican journals oan find nothing
golid to say againast the masouline ronsonlnﬁ
of the President's Message, and so they fll
their columps with splenetio, hypercritioal
cavils. The Zimes objeots to it that instead of
merely giving “information'' to Congress, it
indnlges o argunment! This preposterous
cavil 1 just as applicable to every messsgs of

President Lincoln's, and to nearly aévary mes-
gage of every President we ever had. 1t {4 too
excessiyely foolish to deserve the digoity of a
refatation. The 7ribune npplies to the Chief
Muagistrate of the country its usnal gentle-
manplike charge of direct falsehood. Dryden,
when once corpersd on a charge of obscsulty
in his writipgs, was driven to reply that he
koew no law which presoribed morality to a
comio post, The Tribune goems ignorant of
any Iaw which presoribes ocourtesy to the
cditor of & newspaper.

The frst loe which the Tribune imputes to
the President 1§ his astatement that Congress
had recognized the validity of the Southern
ratifications of the constitutional amendment,
Put dees not the Zribune know that the Civil
Rights Dill was professedly rusad Lo oarry
out that amendment, and under golor of
pathority—an amendment which {s to this
day no part of the Constitution uuless the
Bouthern ratifientions were valid ! And know-
ing this, as the Lribune does, what are we to
think of its own regard for truth when it
brands President Johuson's statement as a
falgehood 7 Anpther statement of the Presi-
dent’s which he Zribune, in {ta courteous
way, deuonnoes asa lle, 18 his charge that
the reconstroction project, by the avowal of
the Republicans themselves, is intended Lo
increass their party strength., The part of
this stalement mesnt to, be dguied is not se
If any Re-

publican who bes, Houd oxe-deeth’’ shonld
deny the hl:fanuon %hﬁﬂng reply would
ba to laugh in his face.

The Intention belng unguestionabls, how

the Tribune take B upon ftself to say it

a8 nover been avowsd T ont rasollec-
tion be at (anlt, the Tribune ftsell has made
the confension, again and again, It has in-
deed prated and canted every day in the year
about Juluoohhmnlt yolo,, bat it has also,

at varloua timen, oon that the negro
suflrage reconstruction was an absoluts and
overrulin

p:lr.t'{ neosssity, and that it counld
not be | from without party ruin,
But it is really of no consegnence whether the
mark has beon sometimes lifted or kept uni-
formly down when everybody knowa the
hideous features under it, The reconstroo-
tion "0{: is notorionaly a political device for
koepro the Republioan party in powsr by the
aid of the negro vote; and we are sorry to seas
that the Tribunc is sensible enough of ita
baseness to winoe under the charge.
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BEST FRENCH PLATE,

In Every Style of Frames,

ON HAND OR MADE TO ORDER.

NEW ART GALLERY
F. BOLAND & CO.,

111%mip] No. 814 ARCH Stroet,

FURS.
1867, ¥ALL AND WivIE. {847

FUR HOUSE,
(Established in 1818.)

The underaigned Invile the speolal attention of the
Ladles to their large stock of FURS, conalsting of

Muffs, Tipoets, Collars, Etc..

IN RUSMIAN BABLE,
HUDSON'S BAY BABLR,

) MINK BABLR
ROYAL ERMINE, OHINUHILLA, FITOH, ETO
All of the LATEST STYLES, SUPERIDB FINISH,

and &l resaonable prices,

Ladlgs tn mourniog will fisd handsome articles
PERS NES and BIMIAS; the latter & most hesn
#iful tur,

CARRIAGE ROBES, SLEIGH ROBES, and FOOY
MUFFS, in groat varlety,

A. K. & F. K. WOMRATH,

gil4m NO. 417 ARCH STREET.
A Wil remove Lo our new Store, No, 1212 Cheanub
strect, abbout May 1, 16568,

FANCY FURS.

—_—

The sabscriber having recently retarned Lrom
Europe with sn entirely new stock of

FrouoRrs

Of hin own seldction, would offér the same t0 his cus.
tomern. mado op in the Iatest siyles, and st reduced
prices, at his OLD ESTABLISHED BTORE,

NO. 130 NORTH THIRD SYREET,
1026 2mrp] ABOVE ARCH.

JAMES REISKY.

3 CARPETINGS.
ALL STOCK OF CARPETINGS,

Just Opened; a Full Assortment of
TAPEATRY BRUSSELS,
8-PLY INGRAINS|

AND EXTRANUPERFINE INGRAIN CAR-
FPETINGS,

OIL CLOTIH, 13, 18, and 34 feet sheets,
COIH MATTINGS, RUGH, Kic,

J. T. DELACROIX,
KO, 37 SOUTH NECOND STREET,
11 tmwim Above Uneanut,

BLANK BOOKS.
FfIGUEST PREMIUM AWARDED FOR

BLANK BOOKS,

BY THE FARIS EXPOSITION.

WM., ¥, MURPHY’S SONS,

No. 3838 CHESBNUTI Btrest,

Biank Book Manufueturers, Steam Fower
Printors, and Stationers,

A foll assortment of BLANK BOOES AND COUNT-

ING-HOUSE BTATIONXRY coosisnlly on
and. 4 mwrim

DYEING, SCOURING, ETC.
FRENCH STEAM
SCOURING.

ALBEDYLL. MARX & cCoO,

NO, 188, ROUTH RLEVENTH sTEERD

AND
HO, 010 RADR ATREWT, Lomwl

FERTILIZERS.

A_ MMONIATED PHOBPHATE,
AN UNSUBPANSED FERTILIZRE

#or Whoat, Corn, Oata Poistoes, Grass, the Vegotabl
Garden, Froit Treea, Graps Vines, Ko, Kig,

This Fartiliser contalns Gronnd Bowe and thobes

Ferull Balta,
ma of pounds, For sale
Mm . oA

WILLIAM ELLIS & 00., Chemists,
12wl Ho, T4 MARKET Btrook,

GCEORCE PLOWMAN,
OARPENTER AND BUILDHR:

MREMOVED

To No.134 DOCK Street,
w FHEILADELIILAS

THE PDAILY EVEKING TELEGRAPH—PHILADELPHIA, FRIDAY, DECEMBER ¢, 1867.
- e -~ s e L — P - - /

" OLDN RYE . WHISKIES

THE LARGFST AND BEST STOOK OF
RYE WHISKIES

In the Land le now Possessed by
HENRY -8, HANNIS & CC.

Nos. 218 and 220 Eeuth FRONT Street,

WHO OFFER THE SARE 10 THE TRADE, IN LOTS, ON VERY ADVANTAGREOY
TERMS,

FINE OLD

Their Stock of Ryq Whiskies, in Boand, comprises all the favorite brands osbant, and rao
throngh the varions montha of 1865, *66, and of this year, up to present date.

Liberal contraots made for lots (o arrive at Pennsylvania Railroad Depot, Ericason Li
Wharf, or at Bondéd Warehonge, an parties myy elect.

- ——

" FINANCIAL.

FINANCIAL,
626 M I L E 8 BANKING HOUSE
or Tum

UNION PACIFIC RAILROAD
Running West from Qmaha

‘Acovoss the Continent,

ARE NOW COMPLETED.

Thia brings the line to the eastera base of the
Rooky Mountalns, and 16 1 expected that the irack
will ba 'ald thirty miles Mirfher, o Mvaus Pass, the
highest polut on the rond, by January, The maxl
mum grade from the foot of ihe monntaing to the
summit s but elghty feet to Ltha mile, while timtof
many Eastern roads s over one handred, Work
In the rock-emtilogs on the weatern alops will
contlone throongh fthe winter, and thera ls mow no
resson to doubt that Lhe eutire grand line to the Pa-
cifig will be open for busipesa In 1870,

The means provided for the coustruciion of this

Grent Natlonal Work are pmple. The United States
grauta Its Blx Per Cewnd, Bonds at the rate of lrom
$10,000 to $48,000 per mile, for whioh b takes s scoond
lien ms security, and recelves payment 4o's large If nod
to the full extent of lts olalm In services, These
Bonds are lssued as each twenty-mile section Ia
fintshed, and after It bas been examined by United
Biates Commisaioners and pronounced o be 1o all re-
spects s frat-class road, thoroughly supplied with
depola, repalr-aliops, statloas, and all the necessary
rolling stook, snd olther equlpments,
» The United States also makes a donation of 12500,
aores of lIand to the mile, which will be & source of
Iarge revenne to the Company. Muaoh of this land In
the Platte Valley 1a among the moet fertile ln the
world, and other large portlons mre covered with
beavy plone forests, aud abound In conl of tho beat
qunlity.

The Company la alse anthorized to lisne lis own
Firast Mortgage Bonda w0 an smount equal to the
{ssue of Whe Governm: nt, sed no more Hon, K. D,
Morgan and Hop, Onkes Ames are Trostees for the
Bondholders, and deliver the Bonds to the Company
only a8 the work progresses, so0 shat they slways re-
present an sotual and prodaotive value.

The authorized capital of the Company s ONE
HUNDRED MILLION DOLLARS, of which over
five milllons have been puld ln upon the work already
dome,

Earnings of the Company.

Al present, the prodis of the Cowmapsny are derlved
only from its local teaflic, bus this I8 already muaoh
more than sufficient to pay the interest on ull the
Bondsihe Compuny oan lwsue, If not soother mlle
were bullt. It !'s not Joubted shat when the road Is
completed the through trafe of the ouly line oon,
pecting the Atlantic and Pacilic States will be large
beyond precedent, aud, nd there will be ne compasti-
tion, It can alwuys be done at profitable ratoa

It will be noticed that the Unlon Paclfic Rallcoad s,
1o tact, & Government Work, bullt onder the soper
vision of Government oflioers, and (0 & large axteat
with Govermment mopey, snd that iia bonds are
lssned under Government dlreotion, It Is belleved
that no slmilar security I8 80 carefully gnarded, and
cartaluly no other I8 based Bpon o lerger or more
valusble propeciy. Aslhe Company’s

First Mortgage Bonds

Are offéred for the present are NINELY CENTS ON
THE DOLLAR, they are the chenpest seourity.in the
market, belng more than 15 per cent', lower Lhan
United Stutes Stocks. They pay

8IX PER CENT, IN GOLD,

Or over NI1SE PER CENT, upon the investment,

Bote criptions wiil ba recsl ved 1o Phllsoelphiaby
DEHAVEN & BROTHER, No, 40 B, Third street,
WILLIAM PAINTER & 00, No, 8 8, Third st
J. ¥, LEWARS & CO¢, No. 20K, Third stroet,
THE TRADESMEN'S NATIONAL BANK,

In Wilmlogton, Delaware, by

R, R ROBINBON & QO
JOHN MecLEAR & SBON

Andin New York at the Company's Ofice, No, 30
NAESAU Bireet, and by
CONTINENTAL NATIONAL BANK, 7 Nassnua 84,
OLARK, DUDGE & QO Banker, No, 51 Wall st,
JOHN J, Q=00 & SON, Buukers, No. 8 Wall st

And by the Company's advertised Agents throvghout
the Uniied Btateos. Remittances ahould be made in
drails or otber funds par o New York, and tue bonds
will ba sent frov of charge by return 6xpross.

A NEW PAMPHLET AND MAP, showin: the
progress of the work, and resources for construction,
mid vajug ol Bonds, Ay be obtalned af the Com-.
pany's Gllices, « rof s advertised Agenls, or will be
HEDL ireo on applioation.

JONN J, CIsU0, TREASURER,

NEW YORKE.
November §3, IIWJ. 11 25 mw i
'WE HAVE FOR SALE
THE

FIRST MORTGAGE BONDS

OF THE

Central Pacille Rallroad Company,
AT (05) NINETY-FIVE,
And Accrusd Interest im Ourrency:

These Bondsare payable by 1ayy, pripeissl and inte-
rest, In gold, Iuterest payabla tat of JROUREY and lab
‘of July,

Wewlll take Governments i exchange, sllowing

full markel price,
tb;" mma:d them 0 Invastors &8 & firat-clasy
Becurity, and will ‘wh wll Umies the Inloal pam.
phleis Ald gomeral 0 upan applieation W us

Haviog s fultsupply of shese BOXDS an haud, we
wro prepared 0 DELIVEE THEM AT ONOK

“DE HAVEN & .BRO,,
panksrs and Dealers in Governments,
ieim NO, 40 BOUTH THIRD AT,

OF
JAY COOKE& L (]
@2 and i%4 So. THIRD 8T. PHILAT 2
Dealers in all @Government Securitie
OLD B-20s WANTED
i EXCHANGE FOB lm
A LIBERAL DIFFERENXCE ALLOWE
Compound Interest Notes Wanted

INTEREST ALLOWED ON DEFON
Colieotions mads. Stooks bought and sold @

D
Special business socommodations reserved 1y
ndice. (9 94 Sm
8.

U. SECURITIE
A SPECIALTY.

SMITH, RANDOLPH & C(

BANKEES AND BROKERS,

NO, 16 B, THIRD 87, NO, 8 NASSAY

FHILADELFIIA, HEW YORK.
Orders for Stocks and Gold executed in P
delphia and New York. :

WA CHES, JEWELRY, ETC,
LEWIS LADOMUS & CC

DIAMOND DEALERS AND, JEWELLERS,
No. 802 CHESNUT STRER

Would Invite the sttentlon of parchasers tg &
Inrge stock of

GENTN AND LADIEN' WATCHES,
Just received, of the fnest Furopean mskén
Independent quarier, <scond, and seli-winding

g0ld and sliver cases.
Also, AMERICAN WATCHES of all sizos,
Diamosd Seis, Pins, Sluds, Hings, stn,
Mulnchite, Garnet, ul"m
grent variet

: 51
LID ufx.vxnw.\m: of all kin adin
- assortment sultable lor lil'itlnl.l'mi dn'o'nl&'.[

C.RUSSELL & CO., (3

No. 22 NOETH SIXTH STREEY, 'S
OFFER ONE OF THE LARGEST STOC

FINE FRENCH. CLOCKS,

OF THEIR OWN IMPORTATION, IN
CITY. L

AMERICAN WATCHE
The best i the WOrld, 801 ak Factory F 4
C. & A, PEQUICNOT, /
MANUFACTURERS OF WATCH OCASNS

No. 13 Bonth BIXTH Strees
80) Monstastory, No, 84 8. FIFTH 8

STERLI;W SILVERWARE MANUFA

NO. 414 LOCUST NTREET, '
GEORGE SHAR
Patentee of the Ball and Cube patterns, manofiag
gvery description of flue BTERLING SIL

WARE, and offers for sale, wholesnls and
cholce assortment of rich sud besusifal goods of

siyles nt low prices, {928
3. M, BILAKP, A, ROBER!
FIRE AND BURGLAR PROOF SAF

m C. L. MAISER.

HANUPACTURER OF

FIBE AND BURGLARFRO
SAFE

LOCHEIMITH, BELL GEH,

PEALES IN BUILDING NLARDW,

L NO, 434 BACE 8T

A LARGE ASBORTMENT OF ¥

and Horglar-proof SAFES on hand rith &

s, Dwelling-houne m O i
" C LR
?f:%"l - No. VINE St

PAPER HANGINGS, ETO,
PAFER HANGING

NEW ENTABLISIIMENT,

E.CURNER OF TENTIH AND W

J. 0. FINN & SONS

we opeucd with an extenslve sadortment of D
BATIVE and PLAIN WALL PAFELRS, smbn
overy aunlity to sult all taates, yid

C 0.3 ﬁiunﬁw'} cg i
JOUN -rinutfg'? z‘oa.
N, E. corner of MARKET and WATER &

DEALE “xrm gﬂﬂm
Graln, Flour, Bali, -+ A paphiste of Idme,
in A
Large and w't“u‘l',' XY Iw”_ﬂ,
Jouxy T. BarnLmy, Danea
T NIOR PabTE AND SIZING. COMP:
Al‘w ;;t:-"l AN L8 "‘.*‘,:' !
te. 1t wil) DOt seur, T4 cliok .
Welter, W ot o 3 { et ~§$

Bk LA S 8 e
Hireek




