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HILHBOLD’B EXTRACT BUCHU

The astonlahing woocess which has attended hls
Savaluable mediclnelproves it to be the moat perfeot
romedy ever discovered, No IRDFUAKS CBN COUVEY AR
sdequate ies of the Immediate and almont miraca-
loua change which it ocosslons to (he Aekilitated and
ahattored syatem. 1o fach, itEstands norlvalled &n &
remedy for the parmanent euro of

Diobaten,
Losa of Munoular Energy,
Pugalea)l Prostratlon,
Indigestion.
Non-retentlon OF
Ipcontinency of
Urine,
Irritation,
Inflammation, or Ulcaration of
the Bladder
nnd Eidoeys,
Disesmes of the
Prosiate Gland,
Blone 1o the Blndder,
Calonlua, and
all THaoases or
Affections of ihe Bladder ana Kidneyns, and Dropaical
Bwellings existing \n Men, Women, or Chlldren.

HELMBOLD'S EXTRACT BUCHU,
A BOVEREIGN REMEDY,

s

ITION

———— =

FIRST E

OUR NZATIONAL FINANCES.

Important Letter from Hon. Thaddeus
Stevens,

Paying the. Xatlonal Debt In Greenbacks,

He De¢mounces the National Bank-

ing System,
Ete., $to, Eto., Ble, Ete, Eto
LarcasTER, Pa,, Ocl, 3], 1867,
F pon stanresin Sy or—
Danr Hir - As usunl, when In doubt upon ‘any sub-

feot which d soppose you to understand beliar thian |

Thenae 1rregnlarities are the cause of frequently re-
curriog disease; and through negleet, the sead of more
grave and dapgerons maladics wre the result; nnd as
month after monih passes without an effors belr g
made 1o ans'st natnre, the diflicolty becomes ohron g
the patlent graduslily loses appetite, the bowels gre
constipated, night sweais come on, and cORARMP Uon
fioally ends the patient's onreer.

For sale by all Drugglnie, Propared Ly

H, T, HELMBOLD, Drogg nt,
No. b4 BROADWAY, New York.

}IEHBOW'B EXTRACT EUCHU.

The astonlshing success which hes attended this
invaluable medicine proves {L to be thy Smost perfect
remedy ever discovered. No laugusge -oan coavey an
adequate idea of the Immediate and alpsost miracu-
lous chanjge which i1t oocanions to the debilitated and
shattered wystem, In fuct, It siands wnrivalled.as a
remedy /prthe permanent cure of

Diabeter s
Lowr | of Musonlar Energy,
1 phyasonl Prostration,

L]
Non-retention or
Incontinency of
Uriue,
Ieritatlon,
Inflammation, or Ul¢ernslon of
the Bladder
and Elaneys,
Dineases of the
Prowtate Gland,
Btone In the Bladder,
Oalgulus, and
ull Diseases or
A.Neotioon of the Bladder and Kidneys, and Dropulcay
Epveliings exlsiing in men, Women or Ohlldren,

HELMBOLD'S ‘ITMLT BUCHU.
A BOVEREIGN REMEDY,

These irregularities are the cause of frequentiy ro.
nrring disense; and through negloct, the sead of
more grave snd dangerous maladles jare Lhe result;
and a8 month after month passes withont an effort
being made to mssleb oature, the difliculty begomes
chronle, the patleat gradually loses appétite, the
powels are constipated, nightaweants come on and
Consumplion finally ends Lhe pa leut's career,

¥or sale by all Drugglsts, Prepared by

H, T, HELMBOLD, Droggist,
No, 8 BROADWAY, New York,

HMBOLD‘E EXTRACT BUCHDU,

The satonishing sunocoss which has attended this
tavalusble medicine proves It to be the most perfech
remedy ever discoversd., No lapguage oan comvey

B sdequate ldes of the immediate aud almos' mirs
eulons ehange which It ocenslons to the debllitated
and shattered syntem, In fact, It stands wnrlvalled
a8 o remedy for e permangnt eare of
JDinbetes,

Loan of Musenlar Energy,
Phyeloal Prostration,
Indigestion,
Noprelention or
Aucogsizoncy of
Urlne,
Irritalion,
Intinmumation; or Ulceration of
the Bisdder
and Kidoeys,
Disoanes of the
Prostate (lana,
Etone in the Binddaor,
Caloulos, and
all Diseases or
~Afecticne of the Riadder and Kidoeys and Dropsloal
Eywelllogs existiog tu Men, Women, or Chlldran,

HELMBOLD'S EXTRACT BUOHU,
A BOVEREIGN REMEDY,

These Irreguinrities are iho cpuse of frequantly re-
curring dlatase; and through peglect, the sced of
more gravy sbd dangerous maladies are the resull;
sud as month afler month passes withoot an offort
pelng made [0 manlsd nature, the difficuily becomes
ehyonie, tho pawlent gradually loses mppetite, the
peweln are constipated, nightaweats come on, and
sopsum piton finall¥ ends the patient's eargor,

For aske by al) Drogelete.  Prepared by

H. % BELMBOLD, Drogyist,
Ho. MW EROADWAY, N, ¥,

o, 1 ndyver feel the least diMeolty o asking your
opinion veon the subject; becuuse 1 have ever lound
you willing to wnswer an old pelghbor so far i You
find yuorsell able. 1 see an angry controvery b
eprang up belween two gentlemen as to what kKind of
enoniy the national debt sbiall be pald In. One gentle-
man argues from what Lie sapposes to be the law ol
the qeostion and the doty of the Governmend under 1is
lopml obligations to those who hold jts labilities:
the <other seema to deal principally In what he

ownuiders ought 40 bave been the duly of Governs
anent In the discharge of its dobls to those who
Mokl them, st whalever price they may have been
aned, and Lo deal in strong vituperstion agalnst
o who would pay sccording to law, If thal law
wontradicts bis idea of aquily, without any regard to
e lotler or the spirit of the conilrescl belween Lhe
Government and the holder, and Lo denonnce as im.
moral the payment of its debla nocordlng to coniract,
becanse at other Mmen, other nations huve paid more,
.and becaune & poriton of that present debt i also paid
aln higher rate,

Now, I am s banker, desirousto do business upon
legnl principles, and st the same Lime 10 deal justly
with All men, 80 that when I have passed away, i
1 soon nhall, I may not be represonted s o swindler,
» robber, an upjust man, whose memory should be
Bbeld In execrntion for m‘v deallngs with my fallow-
men, While I am unwilling to wantonly sacrifice my
esiate, 1 ahnll not beslinte to mid in puylog any por-
tion of ihe Liall & bilHos of money necessary, i neces-
BATY to support & good charncter, nithough the shme
should come out of the taxes and Yinrd earnings of our

ar,

Wil you, also, Il you have time, add n word as to
imrlduuﬂlw wirdom of the mansgement of oor
nances, and of our finamelal aystem generally? I
remember you,atone time, did oot guite agree with
the them Becretary of Lhe Treasury, Yours, very fruly,

JOHN GYGER.

LaxcavTaR, Pa,, Nov, 4, 1#07.—~Dear Gyger:—1 shall
not hesltate Lo answer the questions which you have
propoved to me accordlog to my poor abllity, although
1 know that Ithereby Inour the rink of shsrp and
frivolous oriticlsm by able New York editors, whose
Bge s scarcely more than elghty years, and who will
probably discover In my answer evidenos ot old age
nod of deosying Intellectusl powers, Of all this I nm
mysel! connclons, and only regret the paln which it
glves thoss youthful gentlemen to make such delicate
suggeations, But ss lHierary pride has never been
among my saplrations, I will not venture to smother

Lhro free Intercourse with my nelghbors ln advanond
»,

They need hardly tell you, who reaide my near
poighbors, what 1 doubt not I8 apparentin the lo.
trinsle evidence of my poor productions, that those
things which 1 am too often glving Lo the publio aredic-
tated from a slck bed, In the Intervals of pain which
Providenoe Indulges me with and Lo which those geu”
temen sbrondso kindly refer, But as I may print o
pot print, as sults my discretinn, 1 have no right w
complain of Lhe cr ticlsm or ridicale which geotlemen

in vigorous healith see proper 1o beéstow upon my pro
ductions,

Bo fur as the finanginl condition of this republioc 1s
| concerned, it is not. and pever can, be ln doabt or

peril, Wilth the products which we can readily dis-

pose of to supply the demand of every kind, lhere
never can be s time wheo, with bhonest dealings, thiy
+e¢public will be uoable to pay il ber Just labilities,

The best moede of mansging her fAnapces, of which
yon inquire, and which you are much more capable of
determining then I sm, and I leust of i), I8 n much
more difMicull question, mud one which hus purzied
nbetractionisiy long before Adam Smith, I have oot
n;rrn"d and do not now approve of the linanelal
policy puirued by our Government for the last six
years, 1 think we bave thrown away our billions,
and are still shrowing away our milllons, by wmis-
MADKEEm ent.

Youu are & bapker, and 8 sound one; hot you are
making more off the United Siates through the
ustional bapking avetem, as s every obher man who
bas ndopted Ii, than you ought to make, This muy
apy eur dogmstioal: but I sm only answerlog the
guestlon which you have nsked me,

In all Hoancinl guenstions he who makes ao bonoest
bargain snd pays dollar for dollar, every cent he con-
tracied for, is nota dishonest man ., and does not de-
serve 10 be depounoed as & swindier or n cheat, whats
ever may be his p rity In life

Lot us coma to s brief and true Listory of the pre-
sent finunees of our couptry, and see whether you
bauve apythiog to ronod youinell with in deafing
with your fellow-citlzena In Lhe exchange o! those
finances, JKvery oation of any moagnitude in the pre.
sent stage of eivilization, and with any conslderabie
businees and commeroe, must and will use some kind
of .8"" madlum L oarry on Its business, None but
the Choctaws, Chickasaws, and thelr Kindred tribes
mnow doubt or deny this, In framiog our Constitution
it was not doubled slial this medlum must be used,
redesmnbile by its equivalent In whatever sbould be
the money of l.hzoounlr’r.

That Instrument provides thal the general Govern-
menl shall evin money and reguiate lis valoe.
Upder shat clause 1 have never doubted that the

enersl Government slons was competent to lssno

1lls of oredis, or, in other words, 0 ealablish banke
of ianue, and Lo declare what should be the money of
the country snd it value, We have fiilen, | am
sorry 1o say, into & different praciloe, and Blates ao
ihat which.\‘nr ihe sake of unilormity, the peneral
Governmaenit alone ought Lo control,

The certaln result of all large commercial transwo-
tlons under auy system 18, thal sometimes the cur-
rency ol s conntry will be expanded, and sometimes
comtroacted, according to the supply sod the bosloess
sod the prudence of the peuple, Thal Is what is
called \he expansion snd contraction of the currenoy,
and denounced as & thing which might have been
avolded. That expansion or conteaction I In no wise
effected by the kind of money which is used. IFit be
too abundant or (o0 searce I s Of DO COUSPGUERLEY
whether 1t bhe In coln or In paper. A hundred mil-
Hons o much of sold s Just s Infurious In inflating
grtcn a6 bondred milltons loo mueh v greenoacks,

ut lp my {udlmnnl.. whichever Is used by Govern-
ment sbould be promply redecmable, acoording to
the lnw of redemption, whiob ahall be direcied by the
power Mhat sothoriged the issue, who ahould ase It
without the payment of lnlomll. and prolit by the
losnen which nre lnourred in lis dostruciion,

The law of redemption, régulating redemption, hoth
a8 bo the commuodity ln which Itahall be redeemed
aod lis intriosic value compared with Lthe money
Iasued, I8 an much n pact of the contract as the prioe
of the ariicle reduced to writing and sealed by the
Enl Not because of the vaage of the couniry,

ut beoaune of the lanw which snys so, When, there
fore, you find tbat the standard of the Amerionn
dollar s one hundred cents, and yon are 1o tho pos-
senslon ol such dollar, you know that you eroentiiled
o Jusk one hundred cents for your money and oo
ﬂm;“?f'h" that one hundred cents be made of
&od::‘" gree vand Its molde of payment

poinie
reme Couil shall bave declded

—r

u:;‘l‘ whwbl’h. Ra

¥ AW 10 be conuiitytion

belne e Mot il 16 ducide LeEah S

and man, in all earthily affsies, ﬁ"u not only legal

but 1n just. a8 pars of the law of the Biract, to
i’::':"' doy-

pay your debi In that Bay, which,
ernment was wise when It crested It b
loms Lo the cliiren, He sy not be s fool who doubis

this proposition, but he hias an ex Ya foll

sl e Wi Sxceps bisssaltan Vs Candlioe Wil
3 . r n L34 W oas -
erpmant, crealed ournell, that fxed lu““ (:ﬂ;,

¥
and who Is res Illigh B YOU Are for o
arrsngement, it there 'ba fnr:lu,ﬁo not fl.:':
the islatlon of your Governmenlt and
plons § m:.k)g for your walfare, and 1hst of all s
clilzens, ¢ ® beller men, or go
B e Binmunily Tipte. Taws 5
sedd o make e Stop S %
a
'”f?p e Belthar Jocorons MOF I#Hmllm
| What s moy? If it bo & fixed, unal-
of hmqu"d“mwn val
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‘wisely, nod when made you fix {;‘mrlay.gt-:‘i:::t L and |

KO YOUT cOniraet mcoordin d 0
on or elllpri the coln; and yob shin Dalien Luns
hink, three times, by 18 leglilatiog re
the prios of sliver, and mads It pass Lo syery
u&llu an wall as deblor at the inal Pt o
ho ars theas rensoners, who, with Lheso fots in
view, talk no lenrnedly of the laws of fnsnce and the
morallty ol bnman dendogs? Whose confolences nro
80 raw, and stick oot so far fron thelr exalled covar-
ing lgnl no pharmaceutist tan hosl toelr Inward
wound: no ponitice oan cleavrize It nuMelently o talie
from it itn lnllnﬁ J)lll\m witer the malefmotor ahall
bave lain himsel! down \n e hope of secking rost in
snuther world? Now let us come lo the Govern-
mont loan, and for a alngle moment oonsider it
whioh, even without the monstrous dootrine o
Greeley and Cooke, Is the moat profiiable Investi-
ment over made by money lenders, and la a mon-
stroun swindle on Amoricans, on the part of European
capiialints, Io what | sey I would not depress that
loan by m simgle dolinr, for nil the profit which it
wore pomiible for me W make by iy it has done
ta wervice, and no more than s service, o the
Ameriogn Governmens, In the days of her need; and
for such servico It bhas been trebly rewarded by the
nation,  When 1 say this I do not bégrudge :.‘h‘;‘rmr
ulstor or the rioh capitailst who has #u the
!ol room & beggnar and come out with a priucely for-
ono, hin earnings; that |8 not his mu{.. ut the folly
of the Government, which, thoogh a hundred times
Wi  Wwould never tnke heed, ould o Hod thast
wy intellectoal vigor might Inoremse In pro: ortion
to'my dinease, thal 1 might properly depict this fin-
poriant sutject to the Awnerican people! Bulsich a
phenomenon will never agaln be found to exint this
side of Port Royal.

In 1801, whep the war broke out, It was found
that the 1hen administration—"or whal ‘purposs I
will not usdertake to pronounee—had left the conu-
iry bare of all delenslve wenpons, anid nol ouly with
(34 anl.fneuury- bt #5040 00,000 In debl. The first
few mil lops nesded o vguip onr Army and navy
were saslly borrowed, lor our Government had & very
}:tmr and shallow (dea of the Intensity of fecling of
he Independent belllgerant with whom we had o
denl, But It was soon found that sl the energles of
the putlon were necessary to defond fresdom from
the plunderers, the robbers, the revolutiopary oot-
throats, our Southern bretbren I thilok Lthey mare
called, whom we bad to deal with.,

The next lean of $256,000,000 was roadlly taken by
the Philupeiphin, New York, aud Boston Banks, bot
when Coogress assembled, the banlks complalned thay
the Treasury had so pluved thelr loans, by qf‘mnllnu
them In the dt-rml banks, as to render Lhem, the
lenders, unable longer to ?ay coln for thom, They,
lhowever, went on and d them In gurrency, St
nome discount, which, I think, eost the Government
some milllons of doliars. Kulll, the Tronsury woassoon
emptied, such was the enormous draft upon it for war
materinl. Inguiry was thea made of bdpnkarl and
brokers by the Committee on Ways and Means, of
which I happened to be chalpman, @8 Lo the probis-
bility of obteining n loan, and st what rate, The
answer was discourngiog, and did nos give reason o
bo that we would be abl o oblaln
sufficient money w  carcy on  the war
more than oithl.lr-llvo wir cenk, with Inlerest at six
per cent. on the loan, The Committes were nowlillog
to take eighty five por cent, principal and recelve the
loan in & deprecisted currency, which would have

probibly brought it to seventy-five per cent.
This was borrowing milllons at so ruloons a rate
that we looked wround lor other medns. Two

of us, Mr, Him.ldhrg. of Buffalo, and mysell, ware lu
favor of Issning notes of the Unlied Hiates, and mak-
Ing them & legal tender, but recelving them wt par for
ull transactions with the Government, belleving that
ey would past sl very nearly par for all the supplies
of war material which the Government might
need; as all demand, both by the Government and In-
mﬂrjulln. for lnrlhfn; but legal tendér would theraby
be laken away. Noreason could be seen why, 1o Lhe
extent of the demand lo this country, which proved
to be nearly the whole, they sbould go much below
{mr. They would auawer every purpose for which
he farmer, mechanic, merchant, and manufscturer
¢eslred 1o purchane materin)l, We remembered thag
in Evgland for most of Lhe Lime that spécle payment
was suspebded ber bank notos were st aboot fourteen
per cent, discount.

After baviog repeatedly nlem{-t.ed Lo purchass
loans nt & less sum than what In coln wonld be about
#40 on the $100, we urged the Beoretnry of the Treas-
sury to glve bix consent 16 offering u Josn and Issuln
therefor Uniled Suiles notes, sond making s legal-
tender. To this two members of the Commiites
Rgreed, but the others, together with the Bocrelary
dechledly refused their consent, as he (the uaeretar}r;
had very consistentdy done in bis report. Toe Ooam-
mittes walted, sgaln consulted the moueyed men of
the conntry, and found that no Iagge loan could ba
obipined in colu exoept ab o most rulnons price, They

in lmportoned the Hecretary for his consent. the

mmities haviog become a tie, A bill for the issne
of 'lt;am.m af Ilil'll-wnder had Been drawn and
olléred by Mr, Bpal ainp wnd was allowed to remaln
In that position till February, when a Demooratic
member of the miltee, reserving the right to
vote againet 1t, connented thut It might he reported.

In February. alter severe oppodiiion, It passed the
House and wus ol 1o the Sennle. Then nothlog was
sald aboutl the curronoy in which elther principal or
interest were (0 pe pald. No oue, I sappose, doubted
that the loana of the Uniied Stalon of every dosor|p-
tion were payabie In the money of Loe United States
of every description; but to chiange thut sapect ns 1t
regarded s portion of the fund, the New York money-
chspger aguln made thelr appearance, Jew snod Geo.
tiie mipgling in sweet communion Lo discover some
cupning tovestion to make In & day what it would
take weeks for bhonest men to earn. They wont
direvtly to the Commitles of Ways aud Means, and
asaked that the Interest ahould be made payabieln
coln, leaving the prlncilpnl A L waR,

The Commities utierly rejected the absurd propos!-
von of two carrencles—iwo legal-tenders—1n the onma
emplre and for the same commodities, Tnaﬁ had
once heard of such o bransaotion In Ausirien bonds,
which utterly destroyed thelr oredit, The brokers
then resorted to the Secretary of the Tre.sury, He
wis more easly persunded, and, It s voderstoo
wenl with them 0 the Comunittee of (the Benals au
gzuu‘d the change, The Floanee Committes of the

nate agreed to li, and nent it back to the House
with ihst nmendment, The Hous
the ¢ umr?umam was i Coramittee of Conference, and
i s e il was necessary, i resulted in the pressnt
lnw, making the debts of the United Siates, 60 Oar ns
regai ded Lbheir lnlereat, payable to & different kiud of
currency from the debt isell,

Ope of the House Committee proposed then, inorder
to ralae & sum sufficlent for LRt purpose, that the
duties on Imports should be pald In coln, That pro
Ponluun prevalied, and the result was and s that the

plerest on the nationsl loaus and the daties ou lm-
oriations nre payable In one kind of monoy oalled
Fgul-lender, and the principal In sanollier Kind of
mongy called legal-lender, bur made of s dilferent
muterial and of & diferent shape, Thus, as any one
can see, the Congress deolared that while she oranted
two kiuds of money she bad made them of unequoal
valoe and lor differsnt purpones,

Tor nearly two years the greenbncks wore the most
gupulu currency that was ever used in the Unlied

tiles. and, bad there bean no other, would not have
falled to buy every necessary comwodity for every
use. ‘:ublln and private. without the lewst complaint,
And If It swell the currenay of the couniry (4 also
swelled the business of every kind, forelgn and do-
mestie, ricultural and manufactariog, So also 1t
awelled the Income of busineds men, aod therehy
vaslly Increased the revenus of she Government, No
man wan ever known 10 refuse any artiele which he
bad to sell, during sll Lthat time, for one of the grecn-
bicks or certificates of Joan of the nation,

Under the easily exolted imagination of the Amerk-
can public, and seelug a ayatem of inanoe which no
humen io‘ll Bad ever before withessed, hopes were
exclied much mwore rampant Lhan Lbe lotlery dealers
or the furo players; and, in the bellefl that & siogle
tara of the card wonld bring up the holder's fortune,
palaces were opened for the purpose of loviting
npecolative and deallog 1o this pew aysiém of gam-
bling. Bome beeame rich while others went to bug-
gary—doubling and doubling their ventures Lo lndem-
nily themselves; everyililong became excited and lu-
finted, from the commonest labrio to the most valu.
able eninte. Thos the articles necossnry to supply the
war wers viatly increased In price, while the honeat
Jews of Lhe gold rooms, Bhadrach, Meshack, apd
Abedpnego, came out uanlgoned,

The violatlon of an undertakiog to do or nut do may
be compensated In money, Homellmes the amonnt (s
Hguldated by the Pn.nmuml sometimes log to b Hxed
by ajury, In elther eventit ls to be pald for lo the
money of the oovntry~Ia this conptry in dollam and
cents. No ope ever supposed Lbat the pon-failllment
of acontract in to be pald for 1o kind, A plalnuir
recovers a verdict for PG, e non-payment of a farm,
execullon lshues lor a,lwu lu money; nnd the defendant
can temder the aherliY §100 of the legal tender of the
c;ll.llélrf‘lm.l lie s obliged o take It in full payment of
ihe debl,

How Inconaistant is that with the iden that the
crediior can selecl hin medium of payment! A man
sells hig properiy for jorty horses, worth $100 eaoch,
amounting o cash to $a000; |f the purchaser do uot
gu: and Insued for Lhe debt, Judgmaont Is glven agalost

Im for 40, not tor forty horses, IHow would you
execute s Judgment glven aond an execution issued
for furty borses? Indesd there 18 no bresch of gon-
tract, elther sounding in dlmlﬁlﬁ or In oobbrmct,
which osnoot be paid by tendering the smount
ansesaed (n o legal tender nota.  An Lo the equity sod
mggllly ol Lhese Lransactions, | have uever disoussed

A volleague of mine in Cun‘rul, An excollent man
and rlob, ssked me whether I supposed the Unlwed
Biates laan of ‘51, made belore tha o of itho aos
would be pald In ooln or ourreacy. jald bim it
might be paid in elther by the nxpress termn of the
Isw; bul thint 1 did not Koow Low Lie Becretary of the
Trensury -anl treat 1t He told me the next day
that he bad conaulled the Bmum&.whn smd he
.

rejected 15, and

F&Im lt:ln‘ulu:;:aln tll.l.l d'al. < hh‘d l:ﬂ:;tﬁd

- Al & ganl o w "
vcolyed 1 are broks, vk '-anlnlant in
co mine, within two months
ont of the Con

whels ol Lhe sum upan hhmﬂgl.ﬂlhl! under the
fancy of mum}tr mul:snr. L when ho la nﬂn1
as tronlee for Itaﬂag out the money o

qui Lrusis aooma to mo thal there
rals, Rlthough not in law, In & queetion

Tenoe.
It s but just to Mr, !Ileoulioeh hn:?wnﬂ thiat he
doss not pretend that the ?r ;:;Ptl the filve Lwen-
tien (ma hia letter shows) Is able lo ooln, an the
bonds are silent upon thist su an Lhat oon-
clunion s exclud by that very sllence. 1i s just,
nlso, 10 the lg:f.noerutlu ;urtr mlﬁ. that when thes
question has n_discussed In the Houne no lnwyer
AMOng Lll&m hap sot up such & foollsh pretension; and
when (he bill wias on Iis Ansl passnge Lthe gquestion
wad exprasaly anked of the Chalrman of the Com.
mistee 0 Ways and Moanas, and m ez presaly answerod
by him, Lbat only the loteroat waa ’;mn o in coin
Hut wvery Instroment speaks for lself, and when L
ailent upon the subjoct of enrrency. 1t In always madeo
ayavle In money, whioh meany the legal lender of
he counuy,

1 fear, however, I am elaboraling this polnt ad
O AT, Unless a newaslwr edilor or s cowniry
broler onn suact lawn and alterwards enloros Lhem.
Thers In nothwng suort of the shearsst folly In this
lrgumtnt. and it will not be pernevered in by those
who have suffigient nl.unﬁlu o ohrry lhm&ontu!ly
over thie "assen’ bridge,” Nay, more: [ fear that what
I am going to state may set New York sditors and
brokers upon o Jdangerons rampage amid the
flowery felds and golden lmages of Chiriqul and
Golfoolo; and yet shall venture Lo say that if
the Unied States chivae o be mlihiesd enough
she coutd tender and pay not only the prinoipsl but
the Interest 1n logid-teuders, although the Iatter s
expreus Ly contracted 1o be pald In ooln,. The Inw of
legnl tender means this or it méans nothing., Let not
Wls nlarm un'r obe, for po nablon short of Lhe basest
Asiation would ever Lbink of such an nok, however
caplialists might sak Liustoss, gused!ans, aod sdmin-
Istrators to vioinie the 'aw and tnelr aworn osths Lo
tllc‘mule the revenue which tne pablic debtor Is w0 pay

eI,

W hat wounld be the difference in ¢lect between the
two modes of paylng the pubile credit-ra—ia giten-
backs, ia Whio loans Inll due, or exclosively in ocoin—1
opee had a oslcuiation made, when [ brought in a
bill to borrow grosnbacks for thet purpors lindeed, [
brought in Atireé bills, hoping 10 Fave two or turee
blillonn therebyh But each seaslop she ratble of the
E0ld room was moen louder than what I wus plassed
tocull the voloe of reason, and what I st think de-
served st appelistion.

Take the number of milllons which, through six
immn of war, have been expénded, which I wliarm-

i and countit, as 1 winh somie one would do, on
the principle I have lald downs, when for some Hime
the prgmmm Wia at 251 per §160, and the som will be
wppalllog, Take $10¢ sud count it Inlo grecubsoks st
the nbove rate; it will prodace you §281, Now, 8o con-
vert or aee v every day for one year, nnd you have
at the end of e yenr a dilference of #6408, the gold
bearosn costing theGovernment that mueh wore shan
the legal-tenders, “Take §H0,000, nud suppose the
legnl-tenders to be worin at atl times wt lenst haltl as
much us coln for all articles which the Government
mu{ need, which no man can doubl, convert or use i1
duly for & year al that ruie, and you have ndifference
of $46, 006,000 In Invor aof greenbacks,

Hut the business of the Government during the war
smounted Lo more than §1,000,000 per day, | presume
For one year It would amount o §047 040,000, knc
during the war, upon an Average of shree yoars, it
would amount 0 §1,042,0600 00 and thin vast suimn
would niso be the amount 0 iavor of greanbacks, for
the smine lengih of tHwe, rate of expenditurs, aud at
the above difference In price, Why 18 this clamor
agniuat » legal tender, which apswers all the purposes
otsolld metal, nnd which has pever been complained
of by the business men of the community * Why s
there such & hendlong desire for wbe resumption of
specie payment, much earller than Kogland reiuroed
to r:l‘.n.uur her wars, which lelt her u less debt than
ours?

Ehe waa not able 1o resume uniil more than elght

enars niler cessntion of hostllitles, votwithatanding

€r rrul. commercial advantages over the rest of the
world, and notwithatandiog ahe nad in elrenlntion but
nlitile over £20,000000, Is she deluded by the free
trade guacks Into the bellef that §lro, 000 id vat Lo
her own lugustiial clusses In wnore asefol bhao §£200 000
paid out to the induatry of our own [nrmers, |aborers,
and mechaniea? Isabe agaln to be taught Lthat cot-
ton—mii).:pled. Luwpbacked crooked-shouldered ny
ahe is—ia still to be llzf? Stlil yoa see thal every
advaptage s taken of circumstances by the Koglisn
Government to bulld up, not only her furelgn trade,
but her tarmers and mechanics,

We bhave heard grest pralses bestowed mpon Cobden
for his Hoeratity lo geanting frée trede to France o
her lnte treaiy, niter he had succeeded lo abolishiog
tue corn IAw dutien, thortalghted sciolists! Fortho
Navigailon sci, Lhe most siringent that ever pro-
tec dow.estlc indusiry from the possibiiity el
for eign competition gnw to Kogland the command
ofine ocoan; slooe Blaud never counciously entered
into uny l.ra-u:{ or arrangemoot which gave to furelgn
nat.ons any ladusirial advanta in mechanicos or
mannfaclares oyer ber own peaple. If 1t were in her
puwer to preveot \l, as the lsie treaty with Fraonce
conolusively shiown,

Alter she had driven the Flemingn from Lhe ocean,
nnd Genos and Lhe iree lowns of Holland hed been
compeiled 1o surrender thelr ndvantages (o she yope-
vior akill apd bardihood of the lshermen of the
the Lowiands—afte* Van Tromp had lowerod hie
haughty uuf. and no looger Lhrestened W sweep
e goean wWith m broom, this musterly Navigation
net of the Commonweallh of England was intro-
duced, and prevalls in many of lta featores Lo the

present day., While olbher nstions bhad more nume-
rous harbors and porws, Eogland, surroondiog the
| world fromm drum-beat to drum.beat, stood sentioel

to prutect her own ‘yeopla agalost the engrosohio

induastry of olther natlons; a0 that her sentinels could
| eall oul almost audibly 10 each other—""Walchman,
what ot the night?”

All th s was produced by the protection of the in-
dustry of the country wherever ahe could protect it

terestn. That which other natlons called n masterly
stroke of liberklily and Iree traue, 1o that treaty with
France, was nothing more or less Lthan & most oun-
ning contrivance to protect the mechauical indusiry
of the looms of Lyons, and the splodles of Marsallles
and Houen, by sllowig tue sllk spinaers nnd wenvers
of Fraice to use np wlint was before taken to Eoy-
Innd, and there converied Into thread nnd woof, e
fore, thet wos done by France sending ber cocoons
ncross the channel 1o be spun b?' Eogllsh spluners
and woven by KEpglish weavers alter it had béen half
wrought on Ity native stew, and then sending It baok
to beekillully mnulpulnw& Ly the conniog logers
rbluhlusar the spot ut s production twirled the tly-
of spindies,
iy thnt ningle provision in the treaty wh'ch ook o
third ol the export duty from the Koglish tarlff on
bll.ummsun coal, Fronch operators suved their mii-
lious of doliars {n tho oust of fuel alone, with which
to drive thelr motlve nowg. You ure aware that nl!
that power I8 produced by bituminous conl, which
Eugland furnisbied o ample quantitles of tho best
vality, and atthe cheapeat price, and France pro-
veed only an Inferior quality, and &t an expoanive
rate. That singte articie, in the ?obdun troaty, relu-
tively protected both France and Eogland, whilst it
left olber natlons gec!ulr A8 Ly then slood with re-
ference o them, thin article 1 doubt not that Kog-
lsh operators saved more and Imposed In the aggre-
tea heavier duly than any Amerioan sarlff ever
evied upon the lmportst ions of Eogland, How gun-
plog are Ameorloan economista to shout peeans to the
tree trode of Fogland and France, nnd exhort us to
follow thelr noble exampie! WIll one never be
obl or allowed to conne thelr marvelllng at the
shallow examination of the tenchers of polltical sco-
nomy in this couniry—the misleaders of the valley of
the Misalsnlppl—nay, of the whole couatry, Although
ot strietly connected with what we are considering,
I do not know whether thils uot & proper place Lo con-
nult my constituents npon k guestion that hus aiways
puszied and pomewhnt amared me,

That question regurds the conduct, not of our Exe-
gulive, but Legliaiive branch of the Government
upon the nubject of protectlon. Hy our Conatltution
all export duiles are probiblied, That Constitution
wWas maae before eliber ooltton or tobacod were wril-
clen of any acecuint lo our forelgo trade, aud was evi-
denty Intended to provent the power n]‘ checking the
exports of grain, lempied by what were then the
Corn Inws of Eugland, which [sld & Leavy duky upon
the moporiation of all grain, Bul (bere In now no
annfnr Of an excesslve e x portation nor of an excesalve
prolilbition by aoy duoly upon any of the agri
cuitural prodncls of this country; and the only
guestion for us 18, can we by export doties lncrense
our revenus, ancounrge domestic manafaotures and
our forelgn trade? 1 admit that, with tbe axception
of the iwo kridcles mentoned, cotion wnd LELIGOO,
they would never be regorted to, for (8 would Inorsase
the prosperity of no part of the country, ‘The graat
munufacturing pmpnm&uol‘ Englnm s Bn wofl W
many other countries ol mre. dependent sololy
upon Lhe catton of Amerion. LI was belleved bolgre,
nud s now clearly proved since the war, that obher
couniries cannot, ur will not, produoe it of & suliable
kind, even atn cost of iwo or three tlmes Lhat nt
which It Ia H'rammd by us.

Henoe |t follows thal nn additlonal burden of ane
half the present onllve {arloc of cotton could be Im-

oned without chedking the export of & pound. Il we

pen were Lo Impos# an export duty ol ooe, bwo, or
three conts per pound, Ik would be Just so much iax
upon Lhe foreign merchant and masu facturer, snd ao

much of » elear revenus put into t rof the
United Bises, How muech that would ar:fmw. with
the increaning busioess of the world, imoat lm-
pusaiule to adequately eatimate. Hersto our ex-

rin of cotlon huy e Doo o wa b an 1,707,084, il
amcl':z:wm.lnd for years bnw‘uvuw l.ml?ol&m
POFie lncroning bustness of the world will no- doubt
soon Add onethird to thewe amounts, muln‘ ho
AVErIEe exporis 300448000 pounds per annum, which,
At three cents & ponnd export duly, would make

s4.4087. The Internal tAx of (wo LU Y und is
!.'3:5" upun _our own mnubmnrtn:“u {1 -'.'ém be
levied exclualvel

u a for [ rﬂ:
would be s wnuo(iullvl% aguu;%&" Vo u.:t‘:
for euru»llm’ of colson prodoced; poLan Awmerl
cAlL WOU am one farthi Ht 1%, nor would 1, by that
Ao pinh urhp ek of the planters, whio
would it upon \be consumers.
u‘m tIII\ which upon sn average,

il with § 1
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without Interfering with some other of ber own in- |

realated by Lthe eaentativen of the Misvisalopi
v ley uﬁrn were olothed 1o cottony. snd who ought
10 hivye been snxions, one would think, to build 9p
eotton muehloary; and what was more amaziog still,
it wan resisted by ihe mesniscturers of New Kaoglaod,
who nre pot eha with liberall.y or In overlooking
thelr own thtere)in for the benefit of others. Bul we
return from (bis ep'sode,

Varlous methods are suggested to redeem the Five
twentles In eurrency. One very abla writer s
aloan In gresnbacks to thelr amonnt, e Lhat ™
wards the greanbacks may be redesmed with the
others, [f we are sat'sfiod that there In not mare than
nywnfiiclent eurrenay togeiher with Its probabie in-
creans, Lthen Lhat would the proper method, with-
out infinting prices an a counterbalnnee to Ltho anving,
Hut I itin ﬁ«il"w that the present and prospective
business of Lhe country would |airly absorh an nmonnt
Iarge enough to redeem thess bonds an they hecome
due, and not Injuriously Ineresss the business, then
ihe true way wonld be for the Government to lesne
legal tenders equal to the amount o be redeamed,
and thus save the lntereat both of heold and a naw
loan, Indeed, but a small portion might be Inkued
monthly, say $,000,040, s0 a8 to imperoeptinly alect
e currency.,

The business man heére complaln Lthat the retiring
of §1.006,000 A monih without II'IE subutitute, cAONeR &
sirlrgency in Lhe money market very Injurloos Lo
business operstions. 1 doubs not sthat that sdditionsl
Issue would In some way be taken up in the coume of
business without belog Injurigusly telt s a0 expan.
slon. I may hers atate ihat I do not ses why nearly
$100,000,000 in coln has been constantly Iving ldie 1a the
tressury, when It might have paid s leant twice that
smannt of the natlonal debt, a0 not sitribute soy
undue molives Lo the Hecretary of the ’lrtnhur‘y
whom I belleve to be & very honest man, o1
think heerms, How apecle payment 15 to be resumed
within the (imespoke n o [by the departinent 1 cannot
oonjecture.

Betore the hanks can be oxpecied to resame Lhe
Government must resume the payment of lega-ten
dern,. Whal moaos has it of eaising $500,00,00, and
ben'des paylong Ha ordinary expens«s la c¢oln, which
musk be done st the seme lime, Lhoreby adding one
hondred and Mty or two hundeed milllons mors,
hus requiring three-gquarters of a billlon? The lu-
terest upon the publio loan, about §ras un 000, added to
the ordlonry snd foreigo exponkaes of Lhe Goverament,
abont 000,000,000, aake Ao AgErogate of 52000 (00,
which must first be Id In coln, OF that sum

120,000,000 wonld be paid In eoln from tnman nnporia-

fonn, and with the then contraoled business of the
country about & hke sum by Internnl tuxes, maklng
In_ all  §240,000 €00, which, taken from the sggre

ale of interest and expenscs, leaves u balunce of

82,000,000,

Bo It will be seen ibal the coln revenus ralsed b
the ordinary means of the Government will be Insur-
ficlent 10 mesl what s required to be Flld in eoln be-
fore resomption la touched—the difference belng
163,000,000, But if all the gold-bearing bonds were oul
ol the way, the legal.tenders wounld undoubtedly be
absorbed Lo & very large amount by other squivalenta
whieh the Government conld farnlsh, and which the
holders would be willing to receive; but the process
would be aslow one, and any sttempt to hasten it
would be roinous 1o the business men of the commu-
nity. My ootlon, therefore, Is that the sooner the
Government converia all Jis lodebtedness Into a
paper cuoscency which the people will be willing to
scoept ot a long loan and o & conalderable amonng,
thesoouer It will be able to resume specie paymant,

1 observe \hat reapeéctable New York papers have
for the lnat year or two charged me with wishing to
ur!nr the resumption of specie payment. This 1a
wholly false. I have beon anxions to resnme the use
of coin as & legal tender axclusively, not because It is
wny better ae a tokeo of debl, but becauso it has bean
ndopted by moat of the ather civilleed natlons,  But 1
do not wish to resume by breaking the boues of avery
manufaciurer, mechaulo, and riculturlst for the
nenefit of forelgn operstors, whe have pow thelr
fixed cnpital,

Ithink that even the §4,000,000 n monih whieh the
Treasurer Ia retiring will be found gulte na stringent
an they can endure, | admit thal such restrictlon
might beneficlally cramp for & short time forelgn fm-
rurl.ullona. because Lhey now are Introdueed beyond

e meana of payment. 1'o my mind shal 1s & recom-
mendation iusteéad of ap objectian to resumption; but
it wonld be an oblection to many who think that coin
nlone should be used o the business of the couniry,

It hisn ?nn sald that the present natlooal benking
syntem, lostend of being & losa to Lthe Governmaent,
bus been a large galn; becunse, in additlon to the
amount of monay paid to thoe Natlonal Government
by Individuals, the banks also have contributed thelr
bixes, It has been said alho that the establishment
of national banks contributed to the sale of boods,
Now 1 do n&t ullﬁ:me that one sane man in Amerios
belleves this, iwone bonds were taken with an
avidity never before known lo a national loan. Tras
I required agents and promises, an do all etforts ot
the kind. Bul point ont Lthe man, who bad sny money
to lend, sna, preferring laterest to (s lying ldle, aver
refused to entrust this dovernment with It on no-
| countof the security, and then I will sdmit that they

asslsted In the n ale of the bonds,

The bapks were satablished Lo absorb the Lhe bonds
Wlrendy he'd, rsther than the bonds purchassd Lo
estnblish the banks, Hot why would they help to sell
bonds of the Government. and ceriificstes of loan,
hearing alx per ceot.. unless those kinds of secoritios
were worth loss than slx per centY 1If they wero
worth lesa who made up the difforence®  But, (& s
sald that, besides the banks paying taxes, the capital
Itaelf P-yu Aome tuxen in the hands of tt o holders, If
| these bunks had not erocted vaul 8 for the protection

of this wrong, whers would It have been hiddon away
| toestspe taxation?® Could it have been put In any
other form leaw llkely t o be protected?

They munt dedpot these, and other Just as absard
| tdeas, not ore of which can be chargeatle as an in-
| erease o the taxation of the country, Whatshould
| have been done afler the eatabllshment of this wystem

to relleve the country of lis burden? By lia provi-
slonn, 1 the oatlonal barks deposited slx per ocent,
bonds of the Government, redecmable in colo or (s
equivalent, the Government became lable to the
notebolders of the bank to which 1 mude s clreuls.
tian to guarantee (all such circalation and to make

ood any loas which the holders mignt suntain in case
of insolvency.

Those bones were Lo be deposited In the banks, not
Lo lie idle, so inr a6 Lhe owWner was concerned, buc Lo
bear the higheat rate ol six per cont. Inte: est, payabio
Jost the same as IF the bopds remained o the Lhands
of the original holder, DId the Government galn auy-
thing In the way ol interest by thls deposit? Un Lhe
other band, it withdrew & Dortlon of them from the
taxation of the country, 8o far us State and munlolpel
corporations were concerned. It galned nothing In
aoy other way that I can percelve, but the chance of
law nults, vexutlon sod costs, fo ense of the fullure o
the banks to redeam thelr notes: and for this chnoce
thus to deposit for safe keeping and distribution e
F00,000 000 the naelonnl banks were o reoelve §in,om.im o
—rather high reward lor such a duly, I suy gro-
tleman can show me abny olher advantage, elther (o
the lons of notes or ln the dlmlnution of luterest. It Is
e Lo be pointed out Lo me,

Alter Lhe establishment of these banks and their
palpable Injury to the covntry, 1 bronght in, 88 T hnve
already amid, two or three bills st 4l ut sesslons of
Cougress to borrow & sulliclent.quantity of money in

regnbacks, and as faal as the Five-twenties fell due
redeem these bonds whose Interest was payable in
ooln mod prinel in money., That d hia now ar-
rived, and had that Isaw boon ennoted eoulnmndl:‘r
Five-twentiea would have been pald, not purchused,
at the rale of their lowest fgure. and might have
been bought, 1 have no doubi, al & muoch less sum
some Mme back, Here Lhen would bave beeo the
payment of the natlonal debt st the rate of §100 lor
whas I8 now worth §i4a,

The amounisaved to the nstlon wonld have beon
48,71, Had the bill prevalled at the time, with
eave 10 borrow Lhe munar and make tha tender, the
probabiiity s & balf millfon more might have besn
raved, making ten or twelve handred milllons. Hut
tander consviences have comro:lod the oatlon to giu
this sum ju nddition to her logal debe, bevmuse Mr,
ay Oooke and the Tribune had pledgod their word
that it should be b\id. I have no objectlons to thelr
aying i, but I dislike to take the Dalanoe lett ma by
Pho Febein 1o paz my part, unless the law requicres
that my trustee shoul

do It

How does the Kuropean creditor atund with relation
to these bonds? I bave no docungents here Lo teil mo
where they are beld; but most them, I presume,
are held 1o Frankforl aod London; for the mongy-
lenders there nré more sharp scented than those who
wai e cadgelled out of the Temple, At the tima they

were bought in gold was 241, or rather mreenbacka
werg ab thal clscount by the arrspgement of the
market.

old was made to purohase greenbacks at the rate
oic:boul mmm. nolmlr. Hut suppose Lhem Lo Lave
Id wt that time for 40 per cent.—which wee the
highest, I think, l.hug gommanded-what was the
operation? The purohaner pald to-Any #H0 In 1d
for §iow0, and next londuy.nnarwr day, receivod the
interest an #1000 1b goid, wnd o over slope; and now
eintms that when the principal falls dae In & year or
two It sl be pald 1o coln,
This ia what they call hooor,
through Lbe cuslom of Lhe couniry, tjml Il the
tarmere of Americn that they were bonnd (o pay the
nioney dealers of gu o this enormons rate to save
erty from ﬁ&m«wn. and the moral moen
denoupoce ¥you and me and othars as dis-
wod swindlers If we do nos in fort
aspltal of the Hothsohilds, Gold-
arge money dealers, I must b
myself of thia monstrous propost.

consplance, ] wtios,

Etﬂ'r':m:‘mni:;‘.h
c’mnu'.“m:“ :lh-r
isave to Judge

N whether I am bound Lo pay any more
PI:‘:I oﬂlnnll.l.:d- who, with platel st my breasl, com-
" mands me to stand and dellver.

ot blame the European and Amerigan holders,
nl.!:::swn price the mg.:u fulrly obtained: but I
ss01n the depuncls which would drive me o pay

suoh mona rales, most probably Lo those who
n yanoed the m::. and whioch [ was never
1 .:fr urto I flod, my dear friend, [ am
lmly urn 16 ato/ pure sy mptom of ehronlo old
, i dn . when you have dlscovered an old
ﬁ' or m A pnew one,. o be permiited te bold
intercourse wilh him,
My Inone of the entlommenta o old age, If
W' 'y mlf:"i you Lo thal
'l“ Choe
a8 o

".:l .l Y |ll W@t
W aln
'n;:lm chiel of 014 8§%, |
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WENDELL PHILLIPS,

His Great Oration at Hortlenlinral
Hall Last Evening.

What He Thinks of ‘' The Perils

of the Hour."

His Oplnion of Btateamen and Fools—A, J. 1§ De-
molixhed, and General Grant Pushed Aside—
The Negro Occuples an Enviable Posl-
tlon — Impeachment and Recon.
siruetion Rymonymous Terms,

Bte., Eto., Bteo., Kte,, Jtay KEte.

Last evening, the series of meotings under the
auspices of the Pennsylvania Anti-Slavery
Boclety were brought to a close by the snoual
festival, at Hoirticaliurnl Hall, There wis a
lurge attendance, the attraction of the evening
being a promised oatlon by Wendell Phillips
on "The Perils of the Hour.” Mr. Phllips
spoke us follows: -

Ladies nnd gentlemen, the hour ls one of
moment; not only ol apparent great material
danger to the puoblle, but it 18 one of which
men's oplalons are continpally divided as to
the churacter of the danger, and the method by
which it is tu bo averped. Of course, ln speak-
fog of it I shall have ocoasion to refer '°lv;'.2'.'é
perhaps to oriticlze, and men.
understand me, that in all the process of criti«
cism, 1 have no motive distinct from that of Any
one of you, aud that 1t s to benefit the republic;
to endeavor in the speedlest and easlest manner
to secure the end which every good citizen has
in view. I huve no desire to refer to the past,
oxcept =0 far as it will throw light hereafter

distinctly in the future., I am sure I have no
degire either to wound the feelings or 0 mar
the reputation of sny American, 6 erew on

board the ship in the toss ol winds, do not
quarrel, There is no time for quarreling; there
it no lime for angry dleputings, Every man fit
to address his fellow-citizens not only bound
to take it for granted, but bis labor is valn un-
less he ean rightly take It for granted, that the
great mass of his fellow-citizens have bat one
sincere, single-eyed and honest dedire, and that
I8 to eerve the republic,

THE DANGER OF THE HOUR.

In my contemplation, to-day, as 1n the summer
of 1861, ufter the proclamation of Abrabam Lin-
coln, there should be noither a Republican nor
a Demoorat. We are all eitizens. e have one
longing desire, and that i& Lo have an united
country, prosperous and permanently happy. 1
take it for granted that every man ore me,
no matter what his idea may be as to the me-
thod; no matter what his preference as to men;
no maiter what his line of parly, has but one
central purpose and Eoint, and that 18 in the
shortest time, at the cheapest rate, in the most
effectunl manner to cure the great disease of
the republic, and to make us one in forever,
Bo, whatever 1 have to say, if in fervor of
the moment 1 shopld trespass upon your sympa-
thies, reniember it was not intended for any-
thin;{) but to throw light on the path I think the
republic ought to tread. I conelder we are
to-dsy in as great danger as In 186l. In the
great statesmanlike contest, or civil battle,
we stand juer where we did then, We have to
call on the same loyalty for uspiration and
sirength, We are to dig down the samo
guarantee. Every man fit o have an opinlon

on this question 1s bound to base it on the purest

principles.

TIE MIRSION OF OUR FORBEPATHERS,

I bellave that the idea of American civillzation
i & single one, the one ldea of faith based on
humunity, sud totally unconseious ot o8, of
colors and of races, and all other dmum
that are accidental, I believe that the ome
essential _idea, the underlyinﬁ tendency, the
poiat Lo which we gravitate 1s humanity, sioply
divested of Its nccldents, It ls the cornerstone
ol the republic, It was to rise to a noble level
1t was 10 shrow off the garoishing of wealth and
moral educstion, not knowing exactly what they
chme for, thut the Puritau snd Cavaller, the
New Epgiander and Virgiuian, came to this
couxt, They obéyed a great impulse which &
very lew of them comprebended, 'fhey bullt
much better than they knew, It was an appa-
rent exigency of Fortupe's, that they went
forth, but they were charged by God” with &

mission which they feebly nnd imperiectly .
prebended: to found uﬂt{te wl:etl:.-u ever, o:xn;l
ol the »o1l and thovght that God trus to

the world should bave free and un
space lo grow. Feeble were the faltering
in the dark of thattwllight; but a tew of our
futhers stumbled onward in the foundsation of
such & Btate until at last, at the dawning, the
whole-souled Jeflerson found the sagacity and
the coursge to enunciate the great principle
in words for the frst time Iu the hmorz'oi the
rice. He digcerned the great law which gov-
erned and euwpm the mind of a sontinent
and immorta it in that most glorious law
which 18 the first In the Declarstion of ITude.
l:endenc& All men are free and equall Buot
Le men who enunciated it did not comprehend
the Prluclplo, counld not ses ilg application,
would bave been unable to reduce ib to practice.
Like u thousand other lustances in history, Lhe
stated a truth which they were not broad an
powerfol epough to practise, So, the old Calo-
ples, formed lnto States, relain still the rags
and the sores, th2 hamperiogs sod the

from which ltgez sought to be free. Thoy
thought to abolish slavery partally; bot all the
institutions of New Epglund we orlp?led by
{ts rule, by the limitutions of its wealth, As
well might one aticmnt to breast the might
current of Nisgars, ag these excepliona! Insti-
tutlions endeavor to dam up the progress of the
great idea God lsunched upon this race to free
this contiuent, and secure His blessings to tuls
lund, (Ubeers.)

THEIR PERILOUVS EXPEBIMENT,

Bo Lhen, o spiie of ourselves, nnconscious, If
not reluctant, the race made its way forward,
All the time n very few men were cousclous of
the sntagonlstic elemeuts wrapt up in the civil
life of America. No doubt a few tar-sighted
men standlog on Lthe highlands of thought, saw
a conflict Nke the chaos of Milton that sur
and boiled around them; but the muliitnde
comprebended It not, Mr, Saward tonched this
goml in 1858, at Roeheater, before he lost hie

rains (Jaughter), when he analyzed the his«
tory of the Independepcy of the American,
thought snd said our fathers knew well mnglli

ey

they understood perfectly well that when

sﬁjknanih d, nut‘uur%n?te;d.rnbu g

side w € ETeA o o )

they were puttin inluptlw O%nmtut au wbso.

{t;te gf‘.li‘& nty o m&ﬂlohmfhe Ollu ALy pu_d
oy did not care Lo ex

that the great development of freedom, the

of the forces of such mwo
would o temper gud bokous b X0ePLOR
element of slayery thut perhaps Il el
b o fﬂdi party oon%lg‘l- mmhetn:l n::!'
;:n.;l::' " cu.lt nvﬁqmy wo:ﬁi have to en«
: That was the ultimate gonl,
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