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The Sandusky (Ohle) Refdister of Saturday, Oo.
tober 19, coutains the jollowing important cor
resps mdence, which we are gratified to pinop
befo petherendersol THE EVENING TELEGRADI,
une jhridged, Lhis eflernonn:—

B Axpusky, Oct, 11, 1807.—Dear Bir:—Permit
UE toask you Lo glve, al your leisure, answers
10 , uhe tollowlng guostions: —

1. What was Lhe origin of the national banlk-

N slem !
11. hat is the character of the national banlk
currency v

I1I, What 18 your reply Lo those who clalm
Abat the Governmment could and should save
<heelghteen millions of annual lntercsi now
pald on the Unlted Buntes bouds deposited by
<the national banks 1o seceare thelr elreulation,
Ty sreliring the three hundred milllons of
naidonal bank notes, and [ssulog & like nmount
~of greeobacks instend ?

« What 15 the pressnt position of the na-
Alonnl bauks ?

V. How and wherein Is the national banlking
system superior to the old United States Dank
©Or 1be Slate bank system?

V1. Why should the natlonal bunking system

be perpeluated?

JLseetne slrange that such a lack of Informa:
tion as 1o Lhe origln, condition, objects, and
merlis of the nationnl bauking system should
prevall all over our land; and we are convinoed
that If Lthe eystem were better understood by
politiclans of sall parties tuoy would ccase eu-
dueavoring to damage It by drawlog it Into the
vortex ol political sirife. As you have been
identified with the natioval banklog system
from she beginnlng, we have talien the Hberty
of submitting 1o you the above lnquirles, be
lievipg \hat your raplles to them will farnisn
mueh of the luformation needed by the people,
Verf truly yours, A, H, Moss,

resldent First Natlonal Bank, Sanluasky.
LS. HUBBARD,
President Second Nationnl Banlk, Sundusky.
o Jay Cooke, Gibralinr, Pat-in-Bay, Ollo,
Reply of Jay Cooke.

GrmurarTan, Put-in- Bay. Ohlo, Out. 17, 1807.—CGentle-
maeu-Your favor of the Lith lost. 13 recelved; and 1n
o mply Iug willh your requedst us inr as I wm aole, 1 do
20 the muie resdally beonuse I regurd the natlonid
bupkiug system us Binndiog upou its own merits, aond
Dot in any sense s pely questiion. Witk you, I deeply
regiel thie mistaken oppusition Lo this aamirablo uys-
teau of Honpes now wanlfesting itsell In so maay
queriern, aud L onnpot but belleve thnt thoss of Lol
i blen Who are How apparesily most anwagoni e to
1he natiooal ban ks, 4 they bad lven as much Lhouglt
to this grest subject as (s lmportance demuads, would
be nmoug the ioremont defenders of uaystem which
1 t1ust, I8 destined (o prove Hisell wise aud nenelicent
- permanent basis lor our fulnrs prosperity. fliall
BAUEm L Lo mimwer your quesiions in the order lu
which ey oocur in your letter
1.=0OBRItUN OF THE NATIONAL DANKING SYVFTEM-

Up Lo 1868 our paper currency c yusisted of the notes
of bap ks chiartered by the several States—each Sia o
having laws pecullar to ltsell for the mtnbll.‘:ulnen'-
aud government of itn bunklug joatizotions. luare
wus 1o sitempt st uuiformity In bank loginlatinn, the
buuks 0! one stato standing on » basis autirely dil-
jerent from 1lhose of another, In sume Cases . L
banks were beld 10 s sirlet potountaniilty, and re-
quired st ull times 10 furnish rensonnble e_wdmp.e of
solvency, while o oshers the curesupy wis Ieft 1o
take oare of (inelf, wnd bill nolders wera permitied 1o
100k niler their own interesta w3 Lest they could,

L e bankivg systems of Now Yorl, Onlo, und posal-
{il} Olle OF LW OLher iales, were the only exceptioos
to this chaotlc rule.) AB Vm‘i’ few Blute bLRoK OO
Pioaed sl pur 1o wll parts of the country, the notes ol
each bavk had u ditferent rate ol disouunt, aal the
potes of Lthe same bank hud ;nl‘ln-wu:.!rnluq:u in differ-

ut poris oF the countyy at the anine Ltime,

l"l lﬂ' CurreLcy ol ons Stale, although good at liomo,
wiis oflen rejected as uncurrent lo auothier, 11‘110 slnto
of things renderyd exchange belwesn the Kust nopd
the West, the Noith and the Soutnh, expensive and
vexnlions, eulolliog constant 1oss ujpoR \he Dusl oess
men of every we 1i i, The potes of Do IWo banks
were allke 1o appearanod; conoterfells flooded the
oountry, often dectiving Lthe wost experionced Judges,
aud rendering it vusaie for most }wopln 10 accepl
wier money other than the notes of Lheir own Incal
Lankl (unless pooompaied by s guarantee) withoat
omeniling an exXport Fulliires were frequent and
o ianntrons, the loss ususlly felling first npow e bill
Moiders, who were lenat ab'o to bDear ik 1t weas lme
possible to tell whnt bunks were sound and what oned
wace on the briok of bankroptcy. The whols system
was wrapjed in s cloud ol uncernainty, kod e publio
miod was filied with spprehension, A more ahuoilo
and unsaiisinclory financial condition could ol well
be imagiued, .

At suoh & tUme, snd under anch circumstances, the
patlon was engaged (o supprusaing & grest Rebellion,
and was furoed o mest rlp(-m!lllu'ct’ utteriy nu:

arslieled in the history of any country, Toe national

rensury was empty, hostilities were in progrens sod
ublle copfidence In the tnsnoisl sitoRtion was st iis
owent ¢bb, The Government could nut, o aoy ex-
tent, nvall Jiaelf of the then exlating buuking system,
for, with theexception of the poble respouse of the

*w York, Phlisdelphis, wnd Boston sskoolated

anks, in fornisbing Loe fiest ADy-miltion loan, the
Becrelary of ithe Tressury soughit Ip valn for that con-
gert ol petion snd linapclal strength smong the baoks
of the country noecsnaty 10 mesl Lis dnly incrensing
wanis, The only manner In which the old nystem
could bave tern made oven lemporarily avallable

would have been by graoting the Siate banks the
widest lloense o! asoe, thus Hoodiug the country
with sn urrede miable sod, (o p préal  sitens

unsecnred paper ourrency, wbich long before the
clone of host! [tles muost have Jed 10 foancial
disuster and collupse: 1or pot unly would the then ex-
1= Ing beniks have greally increansd Lhelr clrenlation,
bl bupdreds of otoers woeuld bavie bedn establinbied
Lo protit by she copfuston of the tmes, This lucrease
of barks would naturklly bave heon greatesi in those
Bister where the grested License of cavalstion pre:
Vallvd, bud where Lhero wore lowedl cheoks noon lrre-
Bpupsn @ beoking. As the only muana of beingiog
Huoppcial order cubof chipos, of giving thecounicy s
Eafe nud Golform currency, o) restoring the coniideacs
vrthe rople, nud aboveall, of Farnshilog sob sl osws
Ol war, our Government origloaied, organ zad, sud
putln successtol operation that speadid system of
patiounl hanking losttutions which dld mueh to
enable the natiou Lo weal 18 #normous expeniicores
and fight thie war to 8 viclorious clove, and which »till
FeuMID: one ol Lhenobleat frulis of our greatatrogiglo.

The plan thus devised and put i operation wus not
doslgued e B temporary expediont Lo MOCE & grent
cwergenoy and die with (¢, bos was meaot Lo be & Dor-
mapeul fpancisl sysiem, which sbhould not ooly
@irwngihen the nuilon dourlog a cosily war, bol also
Denelt e peopie through MEny ¥ enrs of prsce,

Helore introduciog the uew nysiom 1L wan Hecsmsary
0 rewove the uld, apd the Intler was \nduced to laave
ke fleld purtly In eonslderation of Lhe benelicin! feu-
Hires uf the uew aysiem, nnd parily by oompulsion,
Lerinin r gh's and priviieges were prolfored by the
&overnment to the 0ld bunklog corporations If they
Would Aurrepder Lhieir Blats charters, retire tholr elr-
culntion, und urganize noder the uniform plan now
known e the nstlogal bynkiog syatem. Whera these
inducomenis ¥ ore Insufliciput 10 effect the ohange
the stimolus of force was applied o the shupe of &
ppeaial lax on the cireaintion of ki Huate ban ks,

One of ibose conditlons on which the State banks
suriendered Lhelr cheriers, aud confurmed them-
pelven Lo Lhe Dationil plun, wis the pledge from the
Government that they should be permitied to lsaue
s ceriain muopnt of clronlnting notes. Particulsr
maentlon le bhere made of this ons condltlon of the

angé from Lbe ol aystem Lo the new, becanse Mo

is dirawn the chisl argument of the opponents of
the National a and also In order thst the con.
ditlon mentio mn‘yulha onisel appear in s tros
i a8 on# of the terms of the contrect be
eharacier, .
tween the Natjonal Uovernment snd the old bank-
I ]
B COTROTA LT R 5 tho 01a plan 10 the new was Fapld
and complete, The Jmmediaie resuls of the nhlug..
alibpugh lmportant 1] esjure, Ay

rehed 1o & single Renteno®- 1y gwopl from exist
,',::..mrrenr.v which W% gt onoe rnnnrﬂ i Ay -
prapce, nosiahle 10 YA6 and, with few excep.
jons, tnaecure In CHAFRC  or. ang autmignud theretor
o currency uniform 0 feature, ewrrn are oqual in
workh, and safe 88 (g rapublio 1'aell,

Lim gured for W, Yovernment ss immediate and
much peeded ol shree huod ed miliilons af bhank
oaplinl, and Nl-',.tﬂl.lhm‘! throughious the countey aix-
ween hundred ‘nost efficient swod respoositle agents
for the tegttintion and disseminaiton ef other and far
fremr loaun, L um glad of this ogportunity of bear-

nE Witous (o the fagl that not ooly in negotistin

the fir five bundred apd fourteen million loan -:1
Nve twentien bul more partlousnrly in the subysguoent
pegotintaps of the eight buepdred &nd thir v miliions
of seven-thirties, the conniey was largel e Indubted to
the nativnal banks for the, promptness with which the
natlonsl Treasury was sonplied with sorely nesded

funde., Apd the Iste noldiers of
phoild undemiand That at o ilme when thelr monthly
PAY WAS l.rlﬂrl)' In srevars, the mooney mol only For
thelr wapes. ot for their pubsistence aven, was rais i
sbirongh the wclive and earnest co-operation of these
same noutional Banks,

Buch was the Orlgtn of the natfonal banking arystem,
TL=CHARACTEL OF TIE NATIONAL BANKE CURRENUY,

the notes of the natlonal DRBER possess overy ele-
meut reguired In w good cireulsting mediom. As
ulrendy reomarked, they are unitorm o appesraoce,
evarywhere equad 1o value, and Juill a8 secare &s
publie nod private eredic combined cun make them,

Mref=Thw unlivrmiy o the appearance of tho
natbionnl bank Boles snab e every ong, Vol those
WLO canvot read  to recugnize Lhe currenty wherevar
met, and o ieed perfectly securs in receivin r it with-
ol Lthe precavtion lulely necessary, ol constantly coan-
suliing tbhe Heekily Hunk N ae Jleporier, or & broker's
cirtk, Owiog to tha Mot tnat entivaly difereol plates
B desgnn e used o printing thie blils of diffurent
cenominatonn, 1t i impossible to atter natlonnl bunk
not-s from B lowor denopmioetion to a higher, And
tie Tieasury Department, by (s nomerons cheoks
sud goards, and the sinborste | erfection of Ity wopk-
mansbip, ny so Inr snogesded o l;nr-ut:llm:uu; N Ul
rency incapnbie of belng countertelted, that there s
nolk how one aapgerous couvterfell extant wheres,
under the old aystem, there wore a hondred, How
\ gront an lmprovement il s over the old condiud n

of aflalm, lot the tbhousands of hard-working men
pnswer, who, in tho days of & mixed and bhadly
|ll‘|l'lm;fLul.r[,'|-('v. bave fopnd perhaps thele Inst ive
dollar note 10 be n worthiesn chont,

Seeond—="The unliorm value of the natlonal bank
ecurrency o nll parts of the country and at all timeo
I8 n fenture ®mhich, of Hsell, anoually aaves the people
milltons ¢f dollara, [L removes every obstacie to o
syatom of chesp exchnnge between Lhe virlous paris
of the conniry, by giving o the currency of svery
State and soctiun the same value and oredit abropd
thut 1t has at home, The note lsved by the natloosl
bank of an obacure Westorn villnge [s just ws corcent
in New York or New Orieansas the ucteof a natlounl
bapk In Wail sirect: and, oo the other hand, the note
of u natlonal bupok of New York om New Rngland e
secepled LY the iarmers wast of the Misalssippl just
R’y confidently uns !ha‘ aocept the notes of Lthelr own
loes] bink, whose officers and stockholdems Liey per-
sonslly know, Letihe peop e compare these faots
with the state of thin lu-l’vri‘ the war, nod say ir
llmf have galned nothiog by the change.

Third—To prove the perfect, imopreguable seourity
of the national currency, It snould only bo DoCe saary
to ¢lte tho lnws by which the nstional banks exist
Itis pmoply Impossible jor s oationsl bAnk pote o
becom e worthiess, or even to depreciats In valog, so
Jopg wn the Goveroment shall exist, and conlinue o
| Inil iy {'imgrm Indeed, In one very Lmportant ru’-

Hoular 1the notes oftbe natlonal bapks may be sald to
be enter than the greenbacks, Ir such s thilug is possl-
ble or desirable, for whila the greopbacks nre tho
nation's promises to pay, noendoracd by any special
pedge of private capiial, the nationsl bank notes are
e promises Lo pay 0 B Pprivate corporstion of capi-
tnlisis, endoisea by the pallsn-both publie and pri-
yale credlt baing thus nnited to secare the payment
of these notes hela by the people, The doubio and
triple charncter of the guaranies by which the clrou-
Int'n g notes of ibe natlonal banks are accured s well
Hiustaated by an Incldent og urrivg 1o the early days
of tho new nationsd system,

In 1660, shortly after the organization of Natlonal
Bauks In Hurrisburg, s solla uteh Iarmer, of whom
Poeonsylvania bas msany, and whom [ shall call Mr,
Hehide, entered the Harrlsburg Natlossl Bank, aod
Blyniied to 1he cmaliler, DIr. W ler, that he wisbed to
druw out #0000 of his balepee, Mr. Bohmide, by the
WAY, Wi A stockbolder In Lue bank to Lhe amount of
§10,000, besides iminﬂ]n depositorn aod it was his nabit,
a8 ILI8 of many ol his clisss, 1o keep hils balavce at
bank eomparatively small by drawing out his funds
and llurlnﬂrlhcm n various odd places sbout his
dwelling. This was done for the double purpose of
preventing the * boya" of the famlly from learning
Lhe precise smonnt o paternal lnnda on hand, and o
uthlli' u sore of vague hellof that that money was
sater o Ly own bhaods thao lo anybody alve's, - Uhe
canbler stepped to hls desik and tlied up a check for
Mr. Schmide toslgn, and then handed Ll swo (hou
saod dolinr greenbincks or treasury noles, clean and
brigbt from the prioter's bunds, Just such ng the old
gentivo an bad votll pow preferrcd,  The hhnk ofli-

cer was not a litle surprised 1o see his customer
return the notes, with the remnrk:—

“Fapk yon, Mre, Vier, I tink 1
mor

not want dem als
dngl Iiskesoineg your peab'nal bavk notes dis

Certuinly," replied the cashier, the bank having
Just recelved s circulatiog votes from Washingtoo,
oy be couuted out the reégulrad amount In Lhe noles
Gf his own bank and haoded (hem w Mr, Schimidt,
The latter deposiied the new currency carefully io his
whlstcoat pockel, pinped it fust, and Was KbOLUL L0 des
e, when it opcuryed (o Lhe enaliler to mk nim why
| in the world he should prefer pational bnok notes
1o greenuacks., The furmer took the proffered chalr
and proceeded lo state lls ressons somoewhal ss
1w s —
“Vell, Mr. Vier, I bin rendin the law of Congress,
| vichaathorize these nash'onl benks, vud Ibiastulyin’

I, wo, ien 1 bin siudyln' Mr, Cooke's leetle ook
npout how Lo orgAnire these bapks, and set 'om
g, LUnd 1618 you vat 1 fluts~1 fuds Ltho

pash'onl bavk notes b le peslit—poller b8 greens
backs,™
“What In the world brings yon to that ¢onolusion 1
anld Mr. Wier, to whom the view Was & new one
“Vell was ths reply, “greenbacks lsh goot, very
Enut, goot enough for uny body; but I behef the notes
Ol youur pusli'oel bank =i lestie petier, becauns [ hods
In the law thet petore Ly banl chn Issne ona tollur ol
circulmilon, It mnst depoait mit the Trowsury at
Washipgion ope tollar sod ten conts In Government
bouds, und so it tis bank waols to Imus one bundred
tousand tollers, It must depusit mit Mr, Bhpluner,
United Stistes Treasurer, ons bundred und len tousand
tolisis In bonds to socure that clrcuiation: so i tha
bank runs sway und don't pay, the uoles of
the Goveroment will pay 'em. Und i(hls mar-
gn of ten per ceut. must always be keph
goot, If the bonds goesa Jdown In the
den |e bauks must depoalt more mit te Crossury to
Keop te bands slwayn wort ten per ceot, more as Lo
chcalation, Vell that make ta nusb’'pel bank notes
Juost 8o goot gs greenbacks, and. ten per ceul, more,
only they Wb not legul-tender, Den, Mre, Velr, L flunus
on der bash'nul bank notes Le great seal of our Gov-
ernment, und e pames of Mr, Sphinner und Mr,
Colby—18 same which is nlgued on te greenbaeks; uod
dese gentlemen say on all the bank notes thet dese
notea vill pe recelved by the United Biales Lo pay mont
of all does exorpt gold cusioma, and vl pe pald ont
iy Lo Government in payment of all debts except gold
Imtmeat. Veil, thal makes 'em 50 gool ks greenbioks
wice,
“Den, Mr, Vier, T looks on dese nash’nal bank notes
In mive bocket und I fves yYour pame upd @ pame of
Mr, Kerr,de president of dis phok, und I knows you
poih isb goot bonest men, und I KnOws your namies
on de notes me key de luull( linble for de payment Just
& mooch as 1 de Government vas not lels for "em.
“Vell I finds all alnlls trae, Mr, Vier, ond someug
more, I fods dal every stockholder In dis paok s
Hable for te i otes und debts of de pank 10 de amount
of der el ck,
1isbh a miockholder myself, sod I fiod my fara o
morigeged 1o pay the bllin of dis pank. Den U knows
west de other stokholders of dlu pank, und day jah
joot solld men, mit broperty,
dat péfore my nsah'onnl Dank uotes can proke, de gov-
erna et bonds, mit ten ber cent, margio, must git
wort notiog at all; de United Siat nvernment mnsg
git band rupt osd be s acound el 1oo: de brobh=riy nf da
pank must s pe lost, und de broberty ol all dese
pinckholderm muont pe used up,
"l*-ul_'_ Alr, Vier, 18 vy Lonlls (¢ naali'onl pank notes le
s,
’ Mr, Wier, experionced bapker ns hp was, had ro-
celved from the shrewd old furmer ngw views of the
natiobal bankiog system ana fuller spprocintion of
the protection which (bhis systemy throws around the
people an the holders of the puiionnl corrency. fun
word, Jdie natlonal bt K potes are to all Inientanod
urposes o Jolol obligution, sc'ipg us s tess Hen upon
he Treasury Meparitnent, uoon all the assets ol the
bank or carporation, and upou the privets foriunes of
the bank stockholders to tlie mmpunt of Lhele stooi,
o the American people realize that In this ourrency
Lhey bnve Lhe modt avoure olrculuting medigm ever
deviked or itkely to be deviyed *
Buot suppoie LAt & patlonul bank, fenm sny onuse,
Hun; ends boslpuss aod goes oul ol exlstence, what be-
comies of itg clrcalatiig notes? ‘Lhey contioue lo
Piis &L par s baore, wholly ooafeotsd by tne sus-
}Hmlull or destruction of tie bank whose name they
SPAT | Fur the United Siates bonds ple iged for thelr
redemption still reamalo depoaited’ in the patinnnl
e e s AbACregman il the sonitered noies
e 4 nar 1 r " "
l)tium‘r!t:unnl. pll { ouiod st Par by the Treasury
0 ks connectlon T may newell refer tothe
of Mr, Treasurer Spluner thad “the notos n'}h:s broken
national bank are better than Whone ol &Kol vent ooe
1n one Importent repsrd this sayiog 6 true, wod 3y be.
CO‘IIIIH lrlllu In lhltl wljlf He i b .
bo volume of natlooal bavk corrency s e
'hr Inw Lo three bundeed milllons, wod mn{ nmixl:l?l!nltelll
alrendy imsued, honoe new beoks organiziog upder
the national ayatem, ss well us old oues wre daprived
ol thelr share of gironlation untll Congress nhasl) sx-
tend the Hmit,  When, therefore. & natinoal bank
bsviog a circalsil o surrenders fis charter and goes
out of exIa ance. or ls closed up by Lhe Govern nent
for any canse, suy national bank not baving s share
of circulation by geiting uuwlul pormisgion from Lthe
Treasury Depar ot and by estoeriog up the 8sat-
tered potes of the defunct lustitotion and presenting
them at the Jnlisd Bistes Troaury for canoa'lativo
onn have the amount of clrolation thus cancellod
trunslar Lo lisell. In thus gatherlog wp the sost-
tered notes Of An exiinct bapk, perties sometlmon
offer o premium of from (wao to ive per cent, forthem,
thup making them for the time belng worth more
than the netes of an existing solvens LanK.

remark

mn kot |

Ung den I beglos o open mine eyes, lor |

the Unjon army |

B0 Yon wee, ar, Vier, |

HI~AUATITUTION Of GREENNACKS FOR NATIONATL
NANNK NOTES,

Your third goestion touches a part of the su'jeot
which most jutervsis the peopla At Lhe preasnt tine,
wnd which s most discunmed and least nudersiood by
RCerinin class of polltl Lans, My aoswer s this—

Firit=Even It I 1“0 true bt the Government
I prying elghteen miliiony supunlly ieto the coffers
of 1he patlonnl banks which conld as well be snved
1o the people by a sutsiiiotlon of greenback curcency,
yeulb wou.d be fur betber 1o pay LLIs sum Lhan 1o have
the grecnback or Treasory nole ayslem permanoaily
fMatened wpon the country, 1 regard the lssuo by the
Goverpment 0f legal-tander notan, o by uled as & ole.
culating mediom, us un aovmaly in Soance. 1L was
purely n war monst: o, JusiiNable becanse necassnl y Lo
the li'e of the vatlon, snd ilke other war mewares
should end with the return of prosperous peace, 1L
I pot desirabis that the grosnbecks bo Imnediniely
or suddenly withdrawn, bt thay abould be graduni)
apd sureiy replaced with o corrency which in legitl.
wate and permianant,

Seeopd<1t was an Important part of the anntesct
beiween the Government apd the old Stats hanks,
when the latter surrendored thelr Sinto charters, thnt
Il they organized under thenew nationsl system they
shouwid be entitled 1o & cerialn proportion of cirg In-
ton, This was also the princioel Indpesment ofered
fur the lormstion of new hunklu? Institutlons. With-
out this pledge of clreulntion few f aony of the old
bunks wonld have surroodered thelr Btate chadtors,
mod it would have bean ttupossitle to eatubllsh the
natlonal sysiem st all. That cirenlation cannol now
be teken awHnyY without s palpable breach of fulth
towards the combined eapital of the auiion—suoh
vrewch of tultu as wouid ever aflter render capi'al
Lo, esuious, and hackward In 184 dealiogs with &
Government whloh womd thion disregard s plodges,
Howoever plaus bie the proposition may seem, the
pe ple cannot posiibly be benefl o0 by auy Boanoinl
yeusiire which practically ropudintes the contracin of
Ir Gaverpmoent,

Trisi=— b pin claiin would ba eatially good agalns:
any sys'em of banklog, tor the actual point uf the
rgan eut I thint »o long 8 therd nbmil be i natlonal
debt the Government ought o supply all Lhe corrency
of the couniry, 1o order W ARYe Hilerest,  Suppoasn the
ald Siate nenk &) Alem Wero now In existence, witn
three bundred milfons of compratively aoealire
cirrnlatlon, SH®1e would be 8ULL stronger rentons whiy
the Governtment shotdd force the Sin ¢ Laokn to re.
tre their circusiing voles, and [sell sapply tho
needed currency. Toue pesoie would, in this gasposed
crfse, save Just as much interest us Lhiny would now
pave by retiring the national bank notes, Heoce, tbe
real question st Shnll we bave noy banking system ne
ali? tur lithe présent excellebht aystem be destroyed,
It would be lmpossible to originonte another waolch
wounld not be open 10 the same objectionn, If an ex-
clualveély greenback curréency be adopted. of oiurse
we can liave noasyslem of banks, eilier Stale or
outlonal, baving the privilege of olrouiniton.

Fourth=—But It 18 not true that Lthe UGovernment
would sunuslly save eightecn millions of doliars, or
nry part of thet som, by desiroying the national
bunking eymiem, end euing gréeenbacks in place of
the pationil bk cdirency now o cirenintion,

This fact, which 1 shall soon substantiste, Indiontes
how litle this subject Is noderstood by those who are
most persistent ln thelr attacks upon the presont sys-
tem of banking.

It s pot s gusntion whether the Government onght,
or ought vol, to pay to the bunks the Interest on the
United Siates bonds owned by thivio, knd deposited st
Waashington to saecure thelr clrealat'ng boten, These
bands are the private property of e banks—=the
Bgglomeraled caplinl of indlvidunis who bave thus
united their mvruy In & legitimate buslgess —and no
matter who held thesa Governpient securitles, the
interest wonld have to be pald all the snme, The
nationn) banks are just ps mmoch etitled to the iote
rest on the United States bonds they have bought and
phid for, 68 &re the IRrmer, e mechanic and the mer-
chant, to 1he interest on the bonds held by them,

It belog plalo, then, that the Government confers
po fpecial paivilege npon the banks by simply payin
them interest on Lo United States bonds they hold,
it becomes pecessary to look luriber for the
“favoritiem'™ nud Joss to Hovernment of which we
heénr complnint, My statoment made ahove belog
pecesanrily sdmitted, e will be clalmed thut nutional
banks are permitied to lssae Lthree hundred millions
ol circulating notes, whilch amount they loan 1o tuelr
chstomers ol an average interest ot aix per cont.—
thus in reality recelving a double Interest on s single
investmment of three hundred mlillous of dolinrs,
Theén follows the nddilional clalm 1hnt 1he Govern-
ment may Just s well supoly this three bundred mil-
llons ot eirculation, and with It buy up nd ceancel an
egunl amount ot Unlted sStates bonds, thus saving to
e people the elghtecn mitlidons of sonus! |ntesest,

This hus s pinusibie look wnd mislicuds many. By
this showing the banks stano charged with elghteen
millons of aunuel Interest derived from their elren.
Inting notes. whilch smount, if it réally be received
aod Lo tquivalent be rendered by Lthe banks, 18 vire
tunily o gratuhy or specinl privilege eonjoyed by the
nauonnl banks, . The intereat on Goverament bonda
has bothisg 1o Jo with tha subjsot—the Y favoriiism,”
i auch Lbere be, Is connectad ox;-luaw:’ﬁy with she
circulation of the banks,

But I re; Iy the nationsl banks do not recelve any-
thilug tike elghtern mbbons of Interest on  Lele thirae
hupdred wiilons of elrouistion, What they do ro-
calve the fullowing Incts, which are acceossible to all,
will show;——

The very Iaw which authorizes the nattonsl baunks
16 lssup circolatling notes At all siso rogoires mod goms
paln thetn 10 kedp constantly in thelr vauils sn ave-
tage of twenty por oedt. (twenty-filve per cént. in
ciilen mnd finteen per ceit, o the country) of the
amonntof that elreulation ns a reserve, Hore are
pizty of the three hundred millions of circulation
Iylug Ile in bank the Fear round, spd Loe amounton
which the baokes onn recelve interest s Lhos reduced
10 two hundred and forty milllons.

Again, thessme law roquiresand compelithe banks
10 Ketp nreserve cqunl Lo twenty per ceut, (wenwy
fve per ceul, In eltivd and fileea In the conutry) of
the nvernge omount of their deposits, both pablio and
private: and thils reserve must be o lawiul mosey.
The averuge total ordepasits darlng the lnst yonr was

[ G0 0 thus gi14 U0 of the non-interest bearing
legui-tendor notes were carried hy the bav ks during
tho past yoar, which sum I8 n Just offset to that

pImount of clronlnting notes recelved from the Govs
erument by the banks, This dedocted from the
FLO0 006, M0 leaven only gl26.000. 000 00 the &m0, 6K of
clrevlation uvslinble to the baoks s the result of &
balupnco-sheet between themselves and the Govern
ment ou s guestion of elroulation,  SIx per cent. in=-
lercst on SI20060 000 18 $7 800,000 This Iatter smount,
then, s thesum to'al of the profit which the banks
cen derive from Lhelr elrculation so loog wsthe oy
eérvment bay jvgal twnders which it wishes Lo have
carrled wlithout interest,

Fome runy object to my thus coupling the réserve
required to be beld for deposits Wit the resarvo tor
clrewation, Tols objection might bave somn welght
il the Government were pot Hsell profiing by Lhe
Isf e 0f non-Interest boariug notes, & large proportion
of which are carrigd by the natlonal bapks with the
very mesns supplied 0 ibem by the grataltous jsipe
of st elr own notes, 'Thos this sount of §114,0,000
fn o fuir deduciion from e clroulution which the
Benks sre allowed to I=ane,

Jut there siill remalun A0 apparent profit of
7,500,000, derivaed by the bunks Irom their olroulation,
?‘hul have the bkoks to 0080t Lo Lhis secming sub-

play ¥

Firtt=They pay to the No‘loosl Treasury one per
cent. per aonum (one-Balf of ooe per coot. semt-an -
?n; ) |In| the whole mmount of their elrcnlution, say

KRV ILLELN

Secorui—They pay to the Nat lonnl Treasury one-
hRlfOf one per cent. per anuom on the RYIRIg®
amonnt of thelr dopasits, which, as the depaslis lust
YRR BVErAge 071,000 000, Amounts to $2,550 0060,

Thinid=They pay o natlonal tax on Lhefr capital
Mock, 0ver and above that luvested in gaverument
Bopds, whioh WX It yeur smounted LU L P RTTS

(The sbove threa Iemaure roguiroed by swctlon 41 of
the smended Nutlonul Correnss asl)

Lovrih=They pay s thx of one-half of o P
PEr anpum oo the oes amonnt of m\.'tr:l‘m:]f, cﬁ:“;
srmount earrled 1o surplus fuod, which tax for the
pt}ht )r::n_rrrmunulent 1O $35, 2000, (1K)

ih—=They pay o llcvnse tax of two d r
one thousand aoliars of oapliatl, 'ra.f].{:f;r:'}fx-"ffu
patignal bank capilal, us last reporied, [s §146 000,000
sud the Heense tux on thin Is §995.000. o

(The ive sums nbove named, amount ing Lo P10 463,000
Wre puid by the banks dlrectly o the national treds
sury, sng they alone exceed the nmouut chinrgeil
lugmrlu!l“lll‘-:: lmukl?l 'I“ |.;'ui.:1tn on ihelr clrenlation by

wo i 1 wIg Lt - e
bt Sh .'|..;;:‘uh-1. red mod forvy-throw Lhousand

Surth—1n addition to the above liems o
texatlon the banks puld durlng the ;m'ﬁl l:n:'nli‘u;l:r:‘.;l
Binte hod mﬁ'nl Inxition; us shown DY returss 10 the
Comptroiler's depariment, Atuouuting (o about elght
wions of dollars = §s ui gon,

Thus I have shown tint {9 the tems of Stale and
nationsl taxetlon 4o natloon] banics Are aunually
flu)rliu; beck to the pebple pesrly eleven miition dols
urs more than they snnually recolve In the way of
Interest on Lhalr chrculintion,

The publie will potice that none of these facts have
been even relerred Lo by thowe who bave of Inte under-
thken Lo diseredit the gatlonnl Lunking system.

It I8 trne Lbhet the Notonal Mank notes are all
printed al the sxpeans of the Goverument, for the
Oounle purpnse of securing unllormity mod of pre-
VeRlpg ovor isanes; Dot Lo Qom pensate {or thia I have
purposely leit vut of the mbove llst mapy {lems
which might otherwise have added materislly to the
REETOENIO puld by the tanke to the Governgieus (or
the mivilege of Lhelr exintence. Oue of the mont lm-
porient of these liems which I bave omitted (s the
Rratuitoun services of the bauka lo receiving. L ans-
mitting, and disbursing the Woveroment peveuues,

Thi depusitory bunks have, duriog the past yewr,
trausfersed to the Tiensury, from ail paris of Lo
couptry. the vast sum of f0 020 08 fd—atl lenst ninety

froent of e without any cont 10 the Governmeni.
b!m this work not h:eu perfurmod by the depository

hiks, b lmmense éxpenditare wouid bave n en-
l?mu bpon ihe revenve departmoent lur additional
"“f"‘ bire, vaults, sifes, expreas oharges, ete. ot
c‘:ll‘llll:l.er;;‘lj.w‘ulmvo. there s the ltewm of reveaue stamps
S et ruu'y Lo banks, I conmder these two llewmn
i ¥ €anal (o 1he oost of engraving nad prink-

o ‘h!hﬁlllmml Bunk currency.

W .‘L‘.:“'.P"r ke Of |howtnf¢ st a glaooe the resals of

adeT0 s mants, Ibe following recapliulation s
andg ihe Government m.'mm.,iﬂnﬂ'ﬁ"mm"s:n w

:h.hfu;llowln-.-
- r cent, loters
Jegs) &'m'.;gu leld by the b::tﬁ:'m::
3—Hix pel t oenl. (nterest on

ke reserye for clroulagl

14,840,000

60,006 060 Beld

L PEPSR R —

8- One cent per annum I&X on §100,000, 060
L L ] L U vy -
4—Une hinll of one per cevus. par Annam (R
on §571, 000000 of s R ————
- On=ball of ope par oent, por snmim tax
on amount ol capiial of nationsl banks not
toverted In Government b nds,,....... oo
g—One DAl of one per cont. per ARGM A
nn dividends and smount placed Lo sur-
plus fund ol banks dorlog thoe past yoar...,
7=Twu dollars per thovsand per anputn
Heenee tAX on 4,000,000 of enpital.. ...
—~ Amount of Biate Ltaxes pald by e na-
topnl bapks duriog the past year, as re-
ported o the Trensury Department.......... 500,000

FROME) os 1 oivsis siiiniis soamasss ivgnsason irssspinnssoses ssassasssnipil S48 00
Deduct slx per cent, Interest on $500 00U 00 of
clrenintion furoished 10 the bRDKN...... o 0,000,000

—

A, 000, /0
2,805 000

400 (00

1,800 00
818,000

(LY 13 [ L N—————————— | {6} X T
Tris hn'ancy shivet Uetwann Lhe baoks and wne poo
ple every tetn of which s bespd upon ofiolsl asos,
sbows Thiat not only Is the “elighteen millloos subsid e
swallowed ap by L e very terma_and stringont provi-
wlous of the lnw, butan ex-ods of § 0304 000 Is pald 1o
conh o theGovernment by the banks for the privilege
of existhi g, Thin { enll inxation with & Yengeanoe,
And let the peopie remuember that untll this natiunal
pyatem wan sdopied, and toe Oovernment Lok eatire
coptrol of the currency, no reveonne whatever was
derived by the nation from #ither the elroniation or
dep’ siia of the banks, or 1o retoru for Lhole chartersd
Privi vges.

Tosum up the whole matter In a word—Lhe Amaor!
cnn jeople, by dentroying the national hauking sys-
tem, reuring thn natlonal bank curroncy and sabmti-
toting greenhacks therelor, would lose maore o oes
yevenuw alone now paid o the Grvernment by the
bauks than they would galn ln the caucellntion of
thelr own tnleres' -Bedving notes  Thin statement of
tho cone oan be comprebended by all aud canuot be
depled by any And this I leaviog whoily oat of
viow the fir greater lose which the peopie wouin
sufler by the destruct'on of the preaenl nob ¢ syatem,
anda return to the linsncial confastion andg loseanriiy
of other tloaee, 11 heems 10 e Imuossitble hat oy
lnrge pottlon of the American people, after fally un-
ders' anding the tacts in the gave, can Kl vooate thie

| abolithon of the nations! bankiog aysiem. tuleas Lhmy

e

nre Osliberstoly determiped to commit Honocial

sulclde,

IV,=VPRPAERT PORTTION OF THE NATIONAL NANKS,

Those Lanks that have chanved from the Sgnte LO
the pallonel sysem, baviong glven up Lhelr former
and moch lurger liberty of clrculntion and depoaita,
together with the new banks, fiod themsgives thient-
ened with belng deprived not only of iheir nutionsl
cirenlation but also of thelr positions s Nscal agents
of the Governwmwent.,

The profits ¢« £ (he banks during the war, ke those
of almost all branches of buslpens, wers large aod un.
urunl but as matters now stand, I thluk I only ex-
press Lthe opinton of bank officers generally when |
stnte thint, In view of the aggregate of taxatlon
nlready lmpossd upon thelr protits and busioess, the
patlonal banks canpol, for the lmmedinte foture,
declareavernyge aununl dividends of more than seven
per ceut,, and do s safe aod legatimate bankiog buai-
Desa,

These nationnl banks constitute now our only sys.
tein of banking. wnd are interwoven with all oar
businesy and lodostrial Interesis, Ho far sy Lie
officers apd ftockbolders of the untionn) banks are
concerned, 1 venture Lo exprensmy bellof thnt a lurge
mujoricy o1 them wonld, if It wore w mere guestion ot
protit, gladly réturn (o the old Stale aystem, could
they be sesured of the asme privile gos formerly ou-
Joyea upder it, Are ovr merchants, farmers, mw
chinnles pnd worklugmen generally prepared lor
such nchunge? ¥For such o chuoge they will have It
they do pot pully Lo the support of the natloonl sys-
tem, Alrendy, I understand, an enubling net bus
been applied for, or baa been chinined from the Legls.
Isture of New York (o eoabie the baoks of that pow
erinl Commonwenlih to retarn 1o thelr former con-
dition as Biate fnstiintions,

The fact {8, the stringency o! the Natlonnl Bankng
Iaw, the reduced Hberty of clreuln fon, the compui-
&Ory reserves of funas, the State and st iopal texa-
ton=nil combine to render thie present system muoh
more favorable Lo Lthe people, and less witractive Lo
the bapker, than that lormerly In vogue,

Ther umber of pRtone! v ks now (o existence,
end good standipga i 9, LAVIDR AD ARgrognte oapt
tal of #4241 411,581 The pumber « f ustional Dan Ksjosed ns

deposdionies of pubhe mones s I8 2854, Baviog wn aggres |

nte onplinl of B1300000 (0. These drpository bank i
il on deposit ot Washington, July 1, 1507, na
EeCONLyY ‘or Government ceposita wich the banks,
Uni'ed Bintes bouds of varloos msues amountiog to
§ 900040, Lo monre & tolsl nriount ol Gover ment
dejuslts at bt dotoe of TGRS, T'ne average
Rmiunt of non«interest bearing logal tender notes
P‘mah ;I‘;u bunks during Lthe past Hscal quarter was
AL, 0,

I he putlonp] banks bave on deposit at the Natlonal
Trensnry, 1o securs thelr arculatioa, #ix per coni.
LOBON EIHUBOVOE W PERLAASG Gnd Tive por oedl,
bt smuunting 1o 8026810, being A total of
£340,700 080w ith whioh o seoure an sggrogate clrou-
lutron of $00.000,L00, The 1 ntlrpel banks that have
fafled since the leauguration of the rystem wre nine
Lnvicg an wggregste capltal of FLG Oy, T'wenly-

| three other baka hinve voluntarlly g ne 1nto Hguldia-

3 600,000 .

belr ngeer ga'e ceplial being £ 500,000,

arding the fMllure of natlonal banks o word s
sufficient, Home nauons!l banks have failed, and
othiern will doso In the future, for Lhe slple reason
thatin eny busloess and with any system 18 18 (mipPOs-
Bhle to puse ', 1t oll tmes, agalost the capldlly and
dishonesty of sgente. If o dishonest bank ollicer
chodses 0 ubscond with the funds of bils hank, It (s
Afle it to see wlnt remedy there conld be upder any
system. But under the pat'opal system the securly
spninst nccoldenis of every Kind s as pearly per
et an precticable, und s o vast improve-
ment over the old plan. For aonder the pro-
sent system  tha  bill  holders wre completsly
nud alweys secured sgalvst every possible accldent,
whilie di posl ors ave nr grealer securiny than under
Ay lormer systom,. Ninsdenths of the peoole ura
directly interestoa only In the security of the clrou-
Isting poes of the banks, for thesd Wre (o every
mwpn's pocket, and they cancot be affioted jo value
by apytlipg the bunks may do, the GOvernment
belpg viedged 1o thetr redempsion. Ls Is also o
sirvcliveto note the very smnll number of fatlures
ploce the ohiange from the old systém to the new:
oLly ploe outof nearly seventeen huudred Laviog
fndled In four yeurs,

Vi=SUPEBIORITY OF THENA TIONAL HANK SYSTHEM

The superiority of the natlonkl over the Stats bank
sy stem bus been quite fally disoussed (o my a iswers
W previous guestions, sud I cuo o ly recaclinlate
Lvie. The Btate syatem Ilnvolved thid grave errur,
that bt gives thirty-six mulually Independeat powesrs
control over s vilal publlo interest which s ladi-
visible nod strictly netlonal in it character. If the
currepcy of oue Siete never clrculated lo suuther,

Liop
I

but were  aiways contined within It own |
Etate Hmolts, théen o  Biate aystem  might be
the proper one; but these Sta e bank voteda (in

the event of the reestablishmects of Lhe Blate bk
wysitm), whethor good or bad, would become & part
of the pation's currency, and the people of all the
Biates wonld be equally Interested Lo bave them well
secured, which woud be entirely impracticable. A
suliject which thus Interests all Lhe people of the coun-
Iry equsally, and which o I8 workings pays oo atten-
tivo to sime Hoes, sbhonld surely be under nstionsl
control, in order that iere n AY bié unity of purpose,
and In order thist ail the people Ay shure }:1 eter-
mining through thelr peniral overnment Lhe cliarac-
ter of tho currenry Lhey must use,

Under the Siate system thore 18 no cheok upon un-
due expan jon or contraction, sod thus & degres of
uBerriainty 18 constently lmparted to the financinl
future.. Under the nationsl plan the volume of the
currency s determined by Congreas, and 1s only lo-
creared or d'minlahied u8 the heeds of the people and
the toslness ol the conntry requlre, Chis stutil ey

sud comparstive certuloty are secured and publie
coplidence malvialoed.  Under the Siate aystea the
currency question pleces W constunt temptation to
corruption belfore thireyalx different logisintlve
bodies; under the national systemy the cOrnipt-
tng power of the banks, It they hiave any st sl

Is confinod 10 m singie nntional leginlature, aud a9 the
present AW s Irnmied. and with the gaze of & natlon
copcenlrdied npon Cenkress corruption regarding
the currency I next Lo lmposaible even there, Under
the Sinte s¥stem tue currency s uolike In MpPPEar-
suce, ubequuiin value. und 8o Insecnre a8 Lo b ng
constant nuo heavs Toss ppon billtolders, who sre en-
plisticaliy the veopie: under the nuilonal system i be
currency s uniform in nppenrance, bas u...'...m' .
Fi hat b1 olders do Ho1 R b Eoch

Ul ] ol ers
r];trug. ! l 0 Botb nud cannot lose noy-

As 10 the supariority of the present ayate .
Upitéd Bintes Bank, Tittle nu!l be nnlll..yn:‘}?.‘ o
wdvookie l"_l;“lur::“l:: nmdfmmr_ '
sy slent pOMBERAEN 10 ndvan o8, with
of the onjectionabie features, nl’hll\l‘;u ald 'Uli?i::] I-L:lgl.y-.
Bapk, lodeed, the nutional system is a goiden mant
bhetween Lhe Biate sgatein and the Unled IS'hll.mj\ 1
Hapk, comblulug the excollencion of bokh, It corm.
blues Lk unity ol netion and general contersl, and Wi
potormity of eurreney—whioh werethe bhisst fe
of the Uniiled Siates Bauk-—-with the diMfuninon of e
and frevdom In ool mensgement which churaoteris.,
this Btate -{lh 1,

Cunsidering the presout exteot of onr countey andy
the proselil a0 d Prospective mognitode of its bus) e
interesis, [regard Lhe establnbient snd wisiotennce
of & United Siaten Bank an nextton Guancial impoye).
bitliy, Desldes, iLis Dot Lo province of any Goavern
ment to te the banker of the prople, The DOOPIn cun
do their own bapking besk: but Guvernment Al b wos
far loleriero & Lo s¥ysteiatize, control, und progolag.
e banking lnstitudous of the country, aud 10 wepy pe
to all the people aaafe and uniform earrency, Thy (4
ull that our Government does throagh ths Natlousl
Beoking act, and all thst It proposes o do,

The Natlonal Bauks ure tolally non-poliviest in thelr
orvabization and tendencien. My obasrvatlon b,
been that maed of all political parties are tound smon ¢
bupk otfivers, diréctors, and si holders 1a about Lhe
pame proportion us they sre found In any branch o
eoterprise or industry. Thisooe fuct renders ILslmply
imposnible for any politieal or party movemedas 1o b
orgunized In, through, or by the Natlonsl Banks.

VI ~WHY SHOULD THE NATIONAL HANKING 8¥STRM
IR PERPETUATRDT

My apswer to this guestlon m be infaer
all that goen belors, but further :n'anu urlll'.'.u‘I fmu:
fhirmasives 10 Al) Who Are wisnensss of the beastio y:
T R T R T T
u;uwuh ihe march of civilikation which :..l‘n.:ﬂa::s
abByoteln,

er tho
W, if any,
But the Nuatlons

MlUrey

In cong'union [ would nnui!z u on all parties
#nil rersoos the sdoption of the Idea that Lhe perpeto-
ali-b of the astional banking aysiem ahonld not he
regarded an & party questiou, b,tsuuijel in which
all pifke nre ply Interen' ed, If nny Det'er & om
of innoge esp originated, Demoora‘s and Reput-
Honng are n'ike ligereniou 1o [is aubsiitation: Baiie is
re tonvie that, aftad A taw coniemolsied
mindments ahall have made Lo the prosent

nh g law, the astlonal systam will be ss osuriy

rlegl aa 18 I posaible 0 render an e o of
nnkin - =

®

Iftho romsous 1 have given above absll in any way
oopduce Lo the withdiswal of the rutdedt from the
arenn of party atrite, help to strengihien the coatk-
depce of the friends of the aystem, an Lo galn over Lo
it the good will of 1he masses whio sre 8o doply ine
reated In e prepeiustion 1 abn!l bhe gratiied at this
opportunity of expresn'ng my views.

JAY OOOK K.

To u;::{ ;i Ilrl‘.’;gg::'nnﬁ I. 8, Hubbard,
FINANCE AND COMMERCE.

OFFIoR oF THE Eyesine m-nu.].
Wednesday, Oct, 21, 16T,

The Btock Market opened very daoll this
morning, and prices were unsettied and droop-
lng, Government bonds were a shade higher,
July, Yib, 5208 sold at 106§, a slight advance,
100§ was hid for 10-408; 1044 for June and Jaly
7308 1114 for 4, of 1R81; 112] for "62 5-20s; 100
for '64 6-208; and 1094 tor 66 5 20w,

City lonne were unchanged the new insug sold
at 1013, and old do, a1 98, no chanve,

Ruilroad sbares, as we have notiesd for some
time past, continae the most active on the
ler,  Reading sold largely ab from 4846084,
closing au Lhe forwer raw, a decline of 43 Cam-
den and Amboy at 124§, uo curvee; Lehlgh Val
ley at 614, a decline of §; aud Peunaylvan i
Rallroad at 514, a decline of j. o4} was lud for
Nourristown ; 58 for Mmehil); 304 for North Poons
sylvanin; 30 tor Eimira common; 41 for pre
ferred do.; 26 for Ca'awissa prelerred; and 26)
for Philadelpbia aud Erle.

City Parsenger Railroad shares were un-
chonged, 64 was bid tor Tenth aud Eleventh;
!!lll”iol Green and Coates; and 12) for Heston:
ville,

Bavk shares were firmly held at full prices,
108 wus bid for Seventh National; 245 for North
America; 1424 for Farmers' and Mechanles'; 68
for Commercint ; 110 for Kensipgton: 44 for Penn
Townsbip; 694 tor Girard; 90 tor Weslero; 314
for Manufacturers'; 50 for City: 44 lor Consolida-
tion: and 62 for Commonwealth,

In Oannl shares thers was nolhing doine. 374
was btd for Lehigh Navigation: 35 for Morris
Cannl: 80 for prelerred do.; and 14 for Susque-
hanpa Caoul.

Yuotattons of Gold-—104 A, ML, 14311 A, M.,
14874 12°M,, 1435: 1 1, M., 1434,

PHILADELPHIA B8TOCK EXCHANGE SALES TO-DAY

Reported by Dehaven & Bro,, No. 40 8, Third street
FIRST BOARD.

2050 Patn, I Merien, .. 0083 100 g RendIng-. . .

: - 1o (] du.. L]
o Oy 68, New. 101 By A0 e nlill, i

00 do. New......101% 100

ihig
]

H00 28 Peuing ¥8.. 0. 87 20

1o A0 rissrsrsiinias 88 | 200

fnh Cam & Am.. 120 14

BUsl Untas Prl........ 47 L)

lonh Lebh V R.... n::
i

lidab Fenne K...
12 B0iiensiiinaripise Bl | 200 do..
Dirscserensscanse B1Y | 10081 Big ML......
—Messre. Jay Cooke & Ue. quole Goverks
ment secutities, ete.,, as follows:—U, 8, (s of
1881, 1113 @1114; old 6-20s, 112)@112) ; new 520,
18G4, 1OBIG@R109}; do,, 1865, 100) G100 : do., July,
106561075 do,, 1867, 10G5@107; 10-40s, 100}
1004; 7-80=, June, 1045@106; do., July, 10436
106, Gold, 143401454,

~—Mesars. De Haven & Brother, No. 40 Boall
Third street, report the following rates of ex-
chanege to-day 6t 1 P. M.«—U), 8. 65 of 1581, 1114
@l11f; do, 1562, Y124@1124; do.. 1864, LuBjGe
10843 do., 1865, 100§ @ 1004 do., 1866, uew, 1065 G@
107: do., 1867, new, LO8§:@l0T; do. 6, L0404,
1004010031 do. 7°30s, June, 104§@105; o,
July, 1048@105; Compound Intercst Notes,
Joue, 1464, 110°40; do., July, 1564, 119+40;
do, Augnst, 1864, 119°40; do., October, 1844,
11940611943 do. Decem ber, 1564, 1181 @1185: Jdo.,
May, 1865, 117)@1170; do., August, 1885, 116)@
116§: do., September, 1865, 116fG@1165; do,
Ocwber, 1865, 115}@1153, Gold, 143}ap143;.
Bilver, LiT@ 1384,
~Messrs, Willlum  Pualoter & Co., bankers
Ro. 96 8. Third street, report the follyw-
ing rates of exchauge to-day at 12 o'clook 1—

9

O. S8 6, 1861, 110j@1114: O, B, 652 0

1N24@1123; do.. 1564, luh"irmluu}; au?_a‘ 1866,
108 21004 : do. July, 1865, 108§@107; do, July,
1867, 1063@107;: B8, 10-40s, 10021004 O, 8,
7+30s, 2d serics, 104]j@105; Bd series, 104§
106; Compound Interest Notes, Dacomber, 1864
1183 ;  Mav, 1865, 1174; August, 1865, 1164; Sasp-
tember, 1866, 1154; October, 1865, 1154,  Gold,

1494 @1434.

~—Mr. Boucicanlt is writing a pew drama,
which will be originally produced in Amerioa,
under the direction of Mr. Henry Palmer,

LATEST SHIPPING INTELLIGENCE.

—————
Foradditional Marine News sse Thivd Page,
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BTATE OF THERMOMETER AT THE REVENING TELH-
GRAVE OFFIOR,
L " Fe— ) I S——— T

CLEARED THIS MORNT NG,
B{-If,,.]‘l_!"““" Bibber, Boston, Broad Top $teambout

0,
uq:él‘: N, K Clark, Clark, Boston, Mammott Velo Coal

Bohr W. B, Thom on,Yates, G ' f
“gﬁ“ﬂ"‘:“ 4 10“::: ©8, Goorgetown, Van Dunen,
‘ehr M, A, Urler, Fleming, Tompkioy' Cove, do,
Bohr Emma M, Fox, Chnse, Fall River, Sinolckson &

a,c!r‘.r' Nﬂllla Potler, Somers, Charleston, J, G, & G. 5.

eppller,

Bobr Csst er Hefl, Bhoe, Fredericksburg, Blakiston
Graell & Co, !

Bebr T, G, Bmith, Lake, oxbury, Rapplier & Bro.

chr J. A, Birkle, Hemmivgway, Hartford, Hartford

CGuns Co,

Sohr 1, O, Fly, McAlllster, Fortress Monros, via Gos-
port. U. B. Quart¢rmasber,

Eohr Oharm, Starr, Georgetowo, Owptalo.

Bahr H, Little, Godfrey, Norfolk Navy Yard,Oaptaln,

Bokr D, B, Wolle, Dole, Leechiville, UCaptala,

Hehr M. V. Cook, Palkenburg, Boston, Captaln,

Bi'r Diamond State, Robluson, Balumore, J. L\ Ruofl,

ARRIVED THIS MORNING,

Biramahlp Tooawnnda, Jenniogy, 70 boura from
Savannab, with cotton, &c, 0 Phlsdelphla snd
Boultbern Mull Steamsbip Co.

Bohr 8, H, Cady, Wood, & days from Haoo, with
headlpg Lo 8, & W, Welsh

Bebr ¥, L, Porter, Smail, € days from New Loudon,
with mdae. to Q. 8. Crowell,

Behr Thres sisers, Purker, from Dorohaster, lu bal-
laat to J, T, Justus,

Bohr T, G, Bith, Lake, 0 days from Boston, 1u bal
Insl LO CRpLAID

Behir J. A, Birkle, Hemmiogway, 5§ days from Saa-
brook, In ballmst Lo ¢apilalo,

Echr N, E, Clark. Clark, from Falr Haven,

Behr E. M, Fox, Cane, Irom Grecoport.

Bohr M, V., Cook, Falkenburg. trom Boston.

Boehr Roanoke, Barrew, from Georgelown,

Behy Charm, Sturr, from Wilmlogton

Behe M. A, Grier. Flvming, trom Odesan.

Bienmer H, L, Gaw, ller, 13 hours from Baltimors,
with mdse ta A, Groves, Jr.

Blenmer W, Whilldin, Riggans, from Baljluiors,with
mdse, o J. D, Ruol,

MEMORANBA.
Bargue Th b - B
Barlmidun H”fl"l‘l;l!t‘? Whltuey, Westerdyke, hance, at

Brigs, v, y i .
A1, V. Merrick, Worden, henoe, st Koy Wost?ih

Hrig Anna, Morrow, henoa, st Olenfaogos $th Inst,

Bobr Eva May, Rio W N a
New Yark :rutzrday.hmd‘ heved tor Portland, st

In.:cl.:'; Argus KEye, Townsend, henoe, ai Key West 161k

“AL':,"JWI 4 "p‘:ﬁt l:'h l‘lt::l:!ton for Phlindelphin,
. Wor

trom Norwich 315 ntlun. for Philadelphin, sailed

TTT—

foe
IRl snd J. T, Price, for Phlladel

Phils, anlied rovidenos st losk

Boehr W
Pawucket Sk ot i
Nﬁhr .:vc. for Phllsdelphia, sallea from
. m.:‘ . “m mll&l:k:n. for Philadelpls,
“m' m&wh;m Fulladelphin, olanred
» 4 uedicl, lindelplis, salled from

Rt s OB HR s s
B i Bk e e e |

SECOND EUITION

—_—
—

News from the South Atlantic Squadron.

WagminaroN, fUct. 28, —Kear-Admiral Davis,
commandiog the South Atlautic squadron, yo-
ports to the Navy Deoartment, from on board
the flsgabip Guirriere, Rio de Janelre, Aogast
29, thut on Wednosday, the 28th of that month,
the Brazilisn Minister, and Becretary of Btate
for the Naevy, visited that shi ac-
companied by & large civil sod naval staf,
nnd  were received wilh the  appropriste
bonore, His Execelleney pnsscd more than an
beur aud A ball on board, and examioed the
ship very thorourhly, with many expressions of
Interest and satisfactiog,

Further desnatohes from Rear-Admiral Davis
report the herlth of the squadron as very good.
Notbhing of other interest 'llnn the sbove-men-
tloned nad oceurred,

Hear-Admiral Thatolier, Commanding the
North Pactc sqondron, reperts, onder date of
S Frapeisco, Beptember 30, the fotlo wing dis-
parition of the vessels nnder bis commands: —

The Lackswanna wns on her vétorn o Hono-
lulo from Brooks Island. The O.sipse was en
rou'e to Alnska. The Moblean was revsiring at
Mare Ieland: the Resnon on her voyage to Sithn:
the Sarnpan crulsing ov (e wo:t conat of Hnﬂm‘-
the Rusanee in the Gall of Mesleo, bat mq‘:
orders o Peanama: the Sacinaw was repaliring
nt Mare Island; the Jame:town was at Alnska;
the Mohongo axaiting officers nod cre # off Mare
Island: and the Cyane preparing for Panama,
The Pensacaln, flng-ship at the date mentioned,
was off San Frauvcisco,

e ————

Arrival of Steamers.

New Yorg, Oct, 23.—Arrived—steamers Bo-
russin, from Hamburg: Ville de Paris, from
Havre, and the Columbia, from Nassau,

From New Hampshire,

Coxcomp, N. H., Oct, 28.—Arrangements sre
h;mu: Immlc‘ here tor the reception of General
Sheridan.

Sailing of the Cuba.

Boeron, Oct, 28,—The Cubn sailed tosday for
Liverpool, but took no specie, Bhe has slxty-
two puscengers for Liverpool, and twenky-five
for Halifax,

————————————

"ersonnl,

WasmNaron, Oct, 23 —General Skinner, the
First Assistant Postmaster-General, is somewhat
better to-day,

From Vermont,

Buruimngton, Yt., Oct, 23, —Charles Walcolt,
Jr., of Burlington, fell from the cars of the Ver-
mont Central Rallroad yesterday, and was
killed.

e R —— .
A Ship Ashore.
New Yonrg, Oct, 28, —A ship carrylog Thomas
Dunham’s sigonl, went ashore near Fort Hamil-
ton this morning.

Two Brothers Drowned.
Coxcorp, N, H., Oet, 23 —Charies sud Horace
H. Rolle, hrothers, weme drosned near Laconis
yesterday by the npsetting of a buat.

The Prince Napoleon Dinner at the
White House.

The Convmercial has not that wory right, Some time
witer e dinoor, Caleb Fmith, then seorotary of tha
Iuterior, enlled on Secretury « eward, “Howard," sald
Le, “"that bill of Gautier's (the Frencl restaurateur)
bas been seotin o me ngain: the vld womnan (meacing
Mrs, Lincoln) refuses to pay 15, aod seods him to me,
and I have no auihorlty to pay It ont of the
muoeney appropristed by Congrees for repairs, siaollng,

Bre wood, gardening, ote. ee'  "Well, Qaleb,
sald Hewnrd, *“to avold scandnl, we had bet-
fer  divide It belween  ourselves osod  pay

It. It s only ¢lghiy-seven doliars and & half splece,
an’t wa can both alfurd that, I think,” By Juvel"
sald ihe Eegretary of the [owerior, * it 18 8900 avlece:
this BUL I8 1607  “Weil," wuid 'the Secratary of
Btnte, "1 do not ses how thai onn be; [ had the snma
gursis ot Dy dinner: I Was precared by the same
mnn, Gautler: il unyehlpg was allTerent between the
WO, Lhie exira cost was ﬁ mwy fnvor, or 1 bad belier
wines thap they had at the White House, and my
LI was §1748, X7 this in so, I will not pay one-haif
of ibe b, nelther, aud ot thiogs (ake thalr
crurse't Ihe DIl was pot pald Ly anybody at
the White House, and the restaurateur was impor-
funaie, Ablast M Lincoln sent for the Secretiar

orthe Interior. *“Mr. Smith,'" sald ahe, “I'I teil n{;
how that litte DI can o get dad. Yoo Bed, thers are
thires envalry n-.gmmu S statluned on Our properly
(the burge mall back of the Whiie Houwe). %gow
thune hiorses have left beaps of munure. and 1 ol be-
longa tous, Now you want manars for the publle
glounds, particularly thuse around the White Honne,
Now, I will rell b all to you for §600 tor gardening
ﬂurwwﬁ. You stod me thoe money and I'll pay

nuller,

It Is probabie thet Goanparin Lnbmlllgo and other
rminent Frepen prople whio sdmired the late Pieals
dent, would vot have presented Mre, Lincoin with
the memorinl gold medil which osme over, had thay
known how the hill was pald for the dioner o Peloce
Napoleon,—N, ¥, World,

The New Govermor of Demerara—Comi-
mercinl Fallures—The Bilack Vomit—

Ceoolles Golog Home With a Fortune,

GronarTOWN, Sept, 50, vian Havana, Ool, 22 -
His Exeellency Governor Hiols has jostareived
to tnke chirge of the Executive, and there is
rn-ut publie rejolelng. The Inte conflagration
e Induced many commereinl fallores, The
“black vomit” is raging. It has taken off elght
vietlms in a fortuight, Flve hundred Chlnese
nud Enst Indian coolies who bave sorved out
the term of their apprentioeship have availed
themeelves of the provisions of the law, and
tuken thelr departure for home, belng shipped
by the lmmigmtion agents. They oarry with
Iilw:jl(:(]u net saving of earnlogs amounll.?nn to
00,100,

Good Harvest Prospecis in Jamalea—
Proposed Confersnce with the agliah
Colonial Office.

IWixaerox, Jamaion, Oct, 19, via Havana, Oot.
22 -The ripening crops all over the lslgnd
promise for the most purt au abundaat yleld,

Hix Excellency Bir Peter Grant pro o8 Lo
make s trip to England, lu order to con with
his Grace the Duke of Buekingham, Becrélary
of Stule for the Colonies, oo the future poliey to
be observed In Lhe govervmont of Lthe island,
Should the Goverpor carry his ldea Inte exeon-
tion,Abe execntive suthority here will bo vestad
in Bir Henry Storks, as his subsuitute, daring
hils absence,

Markets by Telegraph.

New Youi, Ocroher 24 —~Stocks nre hesvy, Ohloago
sna Rock Istwod, 1045 Hewding, 1nsg: Uaae o Uompsny,
A Erie T Cleveisud sod Pibsourg, Rl; Michican
Coeutral, 108 do. 8 uthern 7058 New York Censral,
Tukes Hlinoee Ceatral, ®24; O auberiand praferrad,
Vieglodls o8, 400 Mussourld, 15 sudson River, l?;
United Siates Flve-swooties, 1M 104 do, 064, 1ol
do,  JH6S, Wis: Tendor les, WYy Heveo-ithirties, lﬂ!i
Sierllug Exchunge, 100, uun-y.? per cent, Gold. 3.

L ——
FPhiladelphia Trade Repori.

WEDNEsDAY, Oct, 2. =There Is no vitality In
1he Flour Murgetl, and prices are nominally io
favor of buyers, The silppers have walted 1o
anticipation of a decline, and the home eon=
sumers operate with great caution, Hales of &
few bundred barrels at §730@5825 for extras
$1@11H0 for Northwestern exira faml
#1162 00 for fancy hrnndl.lml'd“" to
Ky Fiour sells al §676@035  NoLIng ;

Corn Menl, 2
The Wheat Mnﬁﬁ;l;td;&wm
tinue todroo X I_I oyl e

red, and §2°10 ﬁ}mlm )
commands ﬂ‘mlﬁw
Mimited and Fﬂoﬂ ure ut 81 4
‘-lrl-mmd l:l“J" ) boa! Wm
ML, o i, i ol
¢ tne later bt $1% pola Armly ab 905
Prices are nomioally unchanged,




