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" SPIRIT OF THE PRESS.

EDUIURIAL OFINIONS OF THE LEADING JOURNALS
UPON CURRKNT TOFICE—OOMMILED EVERY
DAY POR THE NVEKING TELEGRAFH,

The President on the War Path,
Prowm the N, Y. Iribune,

The President who evadea the law tramples
upon it. For his refusal to exeoute the law
in jts plain intent there can be no exonse;
gven ignorance cannot be pleaded in his onse,
for ignorance is inocapacity, and that is an
impesachable offense. Mr. Johnson mny‘ there-
{dre take his ohoice of explanations, with the

certainly that he can make none that the
coustry will accept. When we find in the |
long oonrse of hisg offigial action, year after
yoar, mothing but direct opposition to the
laws, the conclusion ia inevitable that he is
oriminal or incapable, and in very respect for
the Presidency, the people will not permit it
to be filled by & law-breaker or an imbeoile.
We may think it wiser to wait and endure as
we have endured; but, wise or imprudent, no
man can doubt the great fact that the indig-
nant gpirit of the nation will not long tolerate
the monstrous anomuly of a President whose
gole business is to defeat their will, The issue
between the President and the people is upon
the inmediate execution of the laws, and oan-
not ba postponed until 1509, We want peace
now, not two years hence and {if t:lw nation
cannot obtain it throngh the Presideut, itis
unmistakably resolved to get it over him.

Unfortunately for the majority of the people,
who would much prefer to liud him obedisnt, |
the President prefers to resist. He seems re-
solved to foroe them to measures which they
are still desirous to avoid. KHis new organ, the
Boston Post, tells us that “‘he has determined
to be master of the situation; that he has ex-
hausted every effort at harmony and concilia-
tion, and is resolved to resist to the utmost.
Mr. Johuson declared to a party of friends to-

day that, haviog exhausted every effort at con-
nllflllon. he should now unflinchingly enforce
efory constitutional power to save the country
from impending ruin; that the simple issue
was oconstitutional government or military
despotism, and he had fully resolved upon
the course he should adopt to fullfil
the plain requirements of hiz office.’ And
it aotually assures us that “‘the President has
taken the war path in earnest.”’ s it any |
wonder that these asmi-official declarations of
apoers which are known to have the confidence
of the President, and which enjoy a monopoly i
of his news, gshould have aroused the people to
a sense of new danger! Without them the
removals of Stanton, and Sheridan, and Sicklas
would be enough to prove that Mr. Johnsen is
not yet ready to abandon his hopes of defeat- |
ing the will of the people. Politically, we may |
be likened to a people stricken by a pestilence
or by some other great and general calamity, |
of which the limits are undeiined, and the end
whereof no man knoweth truly. We know to
what sore and bloody straits a bad Govern-
ment, long continued and too tardily circum-
vented, bronght us; and now, when we have a
President with all the politival vices of Mr.
Buchanan, we have too much reason to fear
that 1867 will be at least as bad as 1861, |
That v ill-begotten, and hybrid monster
hpch polioy,”” to which no man, not
even itg begetter, can attach a fixed form and |
purpose, is the natural parent of a progeny of
minor doubts, of ugly and swift-rnnning
rumors, of threatening portents, and of con-
tinually shifting panics. This is the mischief
which one man in other lands and in other
times has been able to do, but from which
this republic during nearly the century of its
existence has been exempted; for Mr. John-
son is our first thoroughly bad President. In |
those *‘States lately in rebellion,” in which
Tusty hopes of a bloody coup d'clat are begin-
ning to develope themselves—in Maryland,
whioh, if not a Rebal State, at least swarms |
with Hebel gpirits—we are told that the ene-
mies of peace and order have taken heart of
@, They anticipate nothing lass than thede-
olaration of martial law throughont the United
States, Congress 18 to be prevented from
assembling next November by force of arms. |
The President, in short, is to assnme supreme
authority, These hopes and rumors may be
artly unfounded; bat the bitter question is,
ow they came to be entertained and promul-
gated at 811 The Governor of a State might
give an impression that he intendad to pardon
all the thisves; but could he do so without
soms act or speech unworthy of the dignity or
the equity of his oflice ! Whoen the President
has arrayed himsell with the full impressive-
nass and power of his place against ths loyal
masses, we do not blame the unregenerate,
political sinners of the Bouth for supposing,
ly enough, perhaps, that e has gone
over to their side. They would bé less or
more than men if they were not instantly en-
couraged and incited to fresh acts of persistent
disobedience. The grief of gennine and unp-
sullied loyalty must bp the joy of treason.

In this emergency, we wish to hear nothing
of the purity of the President's intentions.
We must judge public men by their acts, and
the quality of their actz2 is to be determined
by results, The irresponsible and ill-tempered
exdreise of power Is a phase of politics to
which in this country we lhave never boen ac-
customed, and God forbid that we shonld ever
become go! The quarrel of the President is
with the people, through their representatives,
and in this struggls it iz to be determived
whellier Presidents shiall be our servants or
whether we ghall be theirs. Let the reader
turn to the Constitution, and then study the
simple and well-delined daties of the Exsou-
tive. Let him then consider the extraordinary

assumptions of Vresidential suthority which |

have convulsed the country, and ask himself,
whatever may be the motives of My, Johnson,
if official eccentricities (Lo use the mildest of
words) mey not sometimes rise to the bad dig-
nity of high erimes and mizdemeanors.
———— e

The l'ualdcn;"-“l::::a:::’.:}u“ Amunesty
Promthe N, Y. IHerald.

Our despatches from Washington inform ns
that the Pregident contemplates issuing a pro-
olamation of amnesty to the Sonth, It ap-
pears, in fact, that & draft of such a proclama-
tion has been submitted to the Cabinet, At
the same time both the President and Cabinet
are reticent as to the previse terms of this
dooument and the discossion uponit. Mr,
Johnson seems to have the impression that
this would be a good stroke of polioy, Has
he the firmness to carry it out? Are auy of
his Cabinet timid about the consequences ! Do
they advise him to pursue & different course !

and secrecy appear to iudicate a
want of nerve somewhere. We want, and the
public wants, light upon this importantmatter.

Whatever opposition or hesitation there
way be on the t of his sdvisers, if gnch
there be, we advise the President to izsne the
v ‘proclsmation forthwith, It is the
vard in bis hand, The game haa been

tram !
pqdmt him for some thme past, but if
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rsonally. o venture to that nine-
nths of the people of the loyal States —all, in

t a fow rabid radicals—would approve |
:I.fn:' bbr::A;n;d liberal declaration of amnesty,

mbracing all Rebels, exvept an insignificant
;lim :h‘n have been g'rlirt‘y of other crimes
in ftiom to that of rabellion. He |

bas nothing to fear except the hostility of
Congress, and we think be need not fear that,
A few ultra radicals might bluster about im-
achment, but the dominant party is already
ivided on the question, and it would not dare
to defy publioc gentiment, Several of the lead-
erd of that party have been urging all along
universal amusaty, The principal organ of
the radicals in this oity was, nutil lately, in-
cesanntly demanding it. Greslay had amnesty
on the brain, and went so far as to go bail for
Jufl, Davis, the greatest and worst Rebal of all,
He hag turned round, it is true, since he sses
this would be a master stroke of policy on the
part of Mr. Johnson. He is for universal am-
nesty, if the radical party wonld proolaim it,
but not if the President or any other party
should give it, becanse he soes it would be a
popular act.
lad the lamented Lincoln lived, he would
have proolaimed au ampesty long ago. No
one who knew his views and f{eelings can
donbt this. The unfortunate conflict between
Congress and Mr, Johmson hns delayed this
wise measure. Instead of the Rebellion being
closed up, and the barmony of the country
restored, political and personal antagonism
between the members of different branches of
the Government has drawn us into danger
and revolution. We are threatened with a
For the sake of political
ascendancy, aud not out of regard for the
emancipated slaves, the negro is to be made
the balance of power. The whites of the
South are disfranchised, and everywhers
throughout that important and most valnable
section of the repuglic the negro is in the
ascendant. The consequences of such a
state of things are frightful to ocontem-
plate. Weare to have negro members of Con-
gross, and, as some radicals say, a negro
Vige-President. Yes, it is possible that within |
a few years we may have a negro in the geat |
once filled by Washington. Looking at the |
rate the political revolution has besn going
on the last two yeurs, we sbonld not besar-
prised to see n negro elected Vice-President, |
and, in the event of the President dying, hoe
would become President. What a spectacle |
for the people of thi= great country to con- |
template !  This mighty republic to becoma |
Africanized ! Whether the negro shoul® reach |
that eminence or not at present, he will still
hold the balance of power, and, as a conse-
quence, virtually govern the country. Who
oan look at this mass of igunorance—at the
millions of poor creatures who hardly know |
their right hand from their left—being placed
in a position to govern this proud republie,

| without sbuddering at the consequences?

Yet this is what we are fast approaching
under the recoustraotion policy of Congress
and the military dictatorships at the South.
At such & crisis it is the duoty of the Presi-
dent to do all Le can, constitutionally and
iegally,to neatralize this growing negro power.
Let him give as much prower as he can to the

white people of the South to hold in check |

the mass of negro ignorance which threatens
to involve the country in disgrace and trouble.
He has been deprived of some of his power,
but he can still bring up a numerous body
of intelligent white citizens, a8 a balance
against negro ignorance, by an awmnesty pro-
clamation, and by a liberal administration of
the Reconstruction acts of Congress, Amnesty
should have been declared long ago. There
has been nothing in the conduct of the South-
erners to prevent it.  On the whole,they have
been peaceabls and submissive. But it may
not be too late now. There ars, however,
higher reasons for an amnesty proclamation
than thoge relating to the peopls of the South,
Those we have noticed. The North, the whole
country, patriotism and the foture of this
grand republic, demand that we shall not be
placed under a negro government, Let not
the Pregident hesitate, but issue the amnesty
procismation at onca. It will be an important
lank wovement upon the orazyand destructive
radicals, and the people will sustaio him in the
act.
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General Grant's Position,
Yo the N. Y. Timen.

Some of our Steuben county friends, alter
putting their heads together, have arrived at
the conglusion that there is ‘“‘something
quesr’ in (General Grant's pofition and in the
views of the Zimes in regard toit. Their
opinion, and the reasons for it, could not be
more pithily stated than in the terme of their
request for explanation. Thus it reads: —

“In the first place, you profess to like Stans
ton's course, nud in that you differ with the
FPresldent und agres with us, Then yon ke
Genernl Granl's course, and sav Luat Grant sos
falus Blunton; bul yelb there sppeurs 1o be suoh
W difference belween Grant and Stanton that
the FPresident supelscoes Staubon with Grant

You, Ik tue next pluce, seoms o think that
Bheridan's course win right, and the removal
of Wells was  all rlghi, 52 we do, and you say

LGipnl sanciloned 1L,
to Kuow how i

T,

NOW, we are anxlogs
AT

comes thut Stanton’s and Sheri-

amn’s course Ate S0 pesr enticasl wnd =0
I Giferont  from the Preswent's. polley, and
yeL Btsnton s rewaoved ool Sheridats wiso,
{ mnd Grant I oappolued o take Stanton’s
place. We beloug to the Hepubliosn party,

| mnd would hke to nndersinng s workings

s well as we can, We voled for Jotnson fur

Viece Prestdeny, amd regret thial e Wis ever

rup. Now, we dow't propode b vole for any

more Boulhern Democrals for sny otlles, or for
| General Uranl, nnless we fied be 38 wil right,
| wiiioh we ouls nover belivve ‘

wud shows s hand, As long as
npPpolL tent uoder Joblison r
Slaplon, and sauotlons Sherida HIE0, Llire
must be & nlager ly the fenee somewliore, Wil
yvou please explalu 1L, o that wawill bhe the
biotier nble to npprecinte Grant ns a statesmny?
Wedo nppreciate him ay a soldier, but we
toink we have strelehr Republivans that wonld
make as good muterind as he for President. If
WU are wiong, pleaso set us right’

The fact that Grant temporarily fllls Stan-
ton’s office does not imply that (Girant was di-
rectly or indirectly concerned in Stanton's
suspengion, which is the hypothesis snggested
by our correspondents’ query, On the con-
trary, it is known that the General maintained
and still malutains the best understanding
with the ruspended Becretary, and that he
resisted the suspension with »o0 muoch poiut
and exophasis that the President withholds
the protest from the public, What Mr, John-
#on's expectations in referance to the General
may bave been when tendering him the ad
inferim appointment, wa are not at liberty to
conjecture. It is enongh to know that Grant
OEPOMG the suspension of Stanton, that he
shares Blanton's views ou the subject of re-
oconstruction, and that, though less demon-
strative than Btantou, he is squally decided in
his disapproval of the President’s osurse.

Noris the case altered by the other fact of
Bheridan's removal. Grant'did what he could
to prevent it. ke remonstrated against it on
the ground of principle as well as axpadiency.
He identifled himsell with Bherldan’s cowurss,
endorsed hia prowod!pqa, affirmed. the supre-
macy of the popular will 45 against My, Johu-

he holds an
e ex penss of

nurt e evnes wat |

, o ; and to |
:Ivluhm“:llﬁ':nu the aocts of

his predecessor. What more conld Grant
have done to indioate his hostility to the pur-
poses of the President, to prove his fidelity as
a friend of Bheridan, or 10 eslablish sympathy
with the aims and principles of Congress?

Undonbtedly Graot's acoeptance of a eivil
offioe upder Mr. Johnson, even temporarily,
exposes him to some misapprehension. He
has now done and said sutfeient, howaver, to
ghow the injustive of the imputations that
have begn osst upon him. T'roe, he might
have refused to sarve the President civilly on
any terms: or he might have resigned when
he found the President resolved to assaert the
power he accidentally wivlds, Buat how would
olther of these steps have benefited the country?
Is it not probable that the only effeut of either
would bhave been to make malters worse
instead of better ¥ Stanton’s sudpension and
Bheridan's removal were consummated in
spite of Grant’s protestations; but must it not
be confessed that his firmness and principls
have impeded, though they have failad to pre-
vent, Mr. Johnson's amotion? At every stage
be has done all that the law enables him to do.
His latest order, prohibiting the reappointment
of any officer who has been heretofors re-
moved by the District Commanders, is but
oue of many illnstrations of the promptituda
with which he seizes each sucoeeding opportu-
nity of restraining the misochief whioh Mr.
Johnson contemplates. The Bickles affair
might be appealed to as another instance of
the same obaracter. There, too, the President
ia aoting as unequivocally in disregard of
Grant's views as in defiance of the wishes and
interests of the country,

The position of Grant is pecnliar and most
difficult. Thecourse expected of him by thoss
who hold the opinion of our Steuben county
correspondents trauscends the authority vested
in bim by the law. Mr. Johnson chooses to
disregard the law; he gives no heed toits pro-
claimed intent, but insists upon his right to
cironmvent it by any means, however foul.
Were (irant as unserupulous as the President,
as reckless or ill-advised, he might call the
army to his aid and proclaim himself dictator.
But as a soldier,he confines himself within the
strict sphere of a soldier’s duty. He respects
the letter of the law. He exerts only the
authority which Congress really counferred
upen him—not what Congress intended to
confer, but did not. Kven subject to this
limitation, there i8 & coustant lisbility to a
rupture with the Presidont. Sooner or later,
a5 we lave more than once said, a conflict be-
tween them would seem to ba inevitable; John-
son must submit to Grant's curbing, as in the
order published on Monday, or Grant wmust
allow Jolinson to invade the powers he really
holds.  Judgment should be suspended until
this final issue be reached. Thers can ba no
just eensure of Grant until he surrenders some
portion of his lawful anthority, and fails to
exert the influence he may yet exercise touch-
ing the policy of recoustruction.

Meanwhile, no excuse exists for the attempt
to confound Grant as a soldier with the poasi-
bilities of the next Presidential election. The
soldier and the politician have uo immediate
connection; and it were ungensrous in the ax-
treme to estimate Grant's coundnet as General-
in-Chief according to the ideus of the mere
politician. The time for disonssing his states-
manship is not come. For the present, let us
rest satisfled with the knowledga that he is
aoting on the rigid line of daty, with no refer-
ence whatever to the political contingencies of
next summer.

.

——— e

Mr. Seward's Veal Kstate Operations. |
From the N. Y. World,

It would seem that, after all the fuss and |
flurry of the last two weeks, public expecta- |
tion is to be balked, and Mr. Seward remain at
the head of the Cabinet. It is given out by |
the rumor-mongers at Washington, as the rea-
son of hiz retention, that important negotia-
tions are in progress for the sequisition of
niore foreign territory, and that, without Mr.
Seward’s invaluable services, it is feared these
negotiations way not reach a happy issne. If
it 15 more important to acquire patehes of ter-
ritory scattered all over the globe, than to
tranquillize our distracted country and restore
good government at home, Mr. Seward’s re-
tention for these reasons may be justifiable ;
but it seems to us that President Johnson is |
postponing a great and valuable object to |
rjuestionable advantages.

We do not know that anybody has besn fur- |
nisbed with a fuoll catalogue of Mr. Seward's
projected purchases: but they are understood |
to include the Bay of Samans in the Island of |
Daminica, in the West Indies, with a strip of
territory emcloging it five miles in breadth: a
port and perhaps an igland in the Mediterra-
nean: the Bandwich Islands in the Pacifio
Ocean; and British Columbia, on the North- |
west coast. These wild endeavors at distant
and dispersed acquisitions ere an absurd oari-
cature of the old Demooratic policy of terri-
torial expausion. Even grauting them to be
desirable, no time could be less opportune
than the present for driving such bargains.
They will all cost heavy snms of money, and
this i no time for adding to our colossal
publio debl. They will all require large out-
lays in fortifieations, and the constaut expenee
of garrigons and civil oflicers. They will foster
the centralization which is the worst tendenoy
of the times. Such distant, outlying posses-
rlons could not be self-governing: they could
not be erectéd into S they would be
anomulies in our pol.tieal system, -:uu»‘i:ﬂ:iu‘;_,r
of coommunities ruled by & Congress in which
they would not be represented, and acoustom-
ing onr Government more and more to the
kiud of domination it exercises overthe South-
wIm Btates,

The pretense is that ports in every quarter
of the globe are newded a2 naval stations
where onu ships of war can put in for coal
and repairs, This may sound plausible, but
it will not bear o sober seratiny. In time of
peace we need no such provision, for in time
of peace all the ports of the world are open to
our vesgels, Wherever coal is to be found,
coul merchants are glad o sell it to our
stedmers, In whatever port there are ghip-
curpenters, and no considernble port is without
themw, they are as ready to repuir American
vesgels for reasonable pay as to do an other
kind of work. We olearly do not need those
distant ports in thme of peace, nor have Wwa
felt the want of them in any of the ward in
which the conniry has yet been engaged,
They would involve a hLéavy outlay st the
beginulng, and heavy and constant expanses
aiterwards, for what would be of no use in
rlm'.'l‘, and pext to none in time of war. The

‘onfederate privateers, without a single un-
blockaded port of thelr own to which they could
return, never experienced any dificulty in
procuring supplies of cosl and uscessary
m;‘;mrn.

n time of war such distant and soattered
possessions would be a greater drawback than

vantage. They wonli form so many addi-
tional vulnerable points to be defended agalnst
the enemy. If we were at war with a naval
power ounr war-ghi ualﬁ:: be sealed up in
those very ports Ly a bloeksding squadron,
aven if costly fortifloations and garrisous pre-
vented their followed lato the ports and

Stutes;

\ ghtpl.hn_b y oul, at avary
ingress and egress; .while (heir aoosss to nen-
tral ports for suppliea and repairs wonld ba
liable to no almhpisnlruotionl.

Bat waiving all these solid and pertinent
confiderations, and assuming, for the anke of
the Argument, that theus proposed acqnisi-
tions are desirable, how will it bs made to ap-
pear that there is any urqent necessily for
their immediats purchase? If we should have
a foreign war before onr domestic difficnlties
are settled, the enemy wounld take advantage
of the exizting disaffection, and the neoessity
of fighting external and internal armies at the
same time, wonld require & concentration
which would leave distant possessiona feebly
defended, and expose them a8 40 easy prey to
the enemy. We want those possessions, i at
all, oply for the contingencies of a remota fu-
tnre; and in all likelihood we could acquire
them or their equivalents on better termshere-
after than we onn now. When, in the natural

rogress of events, Mexlco and Coba come to
o ourd, we need give ourselves no tronbls
about the smaller West India islands, So
when Canada i8 annexed, as we all expect
it some day will be, British Columbia will ae-
company or follow as a matter of course.

For thess, and many other good reasons, we
laok upon Mr, Seward's real estate operations
as u freak of expensive and {ll-timed charla-
tanism, and his retention in the Cabinent to
oonsummate such gchemes as a new exhibition
of that halting unwisdom of which the Presi-
dent has furnighed too many specimens.

The Purchases of Soven-thirtles Stopped
From the N. Y. Com, and Fa, Chroniele,

Recently, by orders from the Secretary of
the Treasury, the further purchases wera
gtopped of Seven-thirty notes of the issues
of June and July. The reasons for this
action are two. The work of depleting the
heavy balance of idle money in the Treasury
has been to a great extent accomplished; and,
gecondly, the books have to be made up for
the monthly statement of the debt which is to

appear early pext week., When that report
is out we shall know the precise amount of
the Treasury purchases of notes and that of
the sales of gold and bonds. That these trans-
actions have been so conducted as to cause
large disbursements of currency, we know by
the effeot produced on the monsy market,
which serves as a tolerably reliable index just
now of the outflow of currency from the Trea-
sury. If we are mot misinformed, the pur-
chuses of Seven-thirties will, if necessary, be
renewed next month, and will go on to any
extent that may be expedient, or until the
balance of idle money in the colfers ef the Gov-
ernment is brought down to a more ade-

quate working average. Mr. McCal-
loch’s efforts to reduce his balance have
been  generally regarded with much

satisfaction, inasmuch as it is obviously a bad

olivy to keep any more idle money in the
E‘reasury than is absolutely needed, so long as
the Government has to pay 5 per vent, on all
the funds it raises on long bonds,

The public anxiety on this point Las been
illustrated in the active discussions which
have been elicited by the publications a few
days ago of a semi-official statement of the
amount of the balance now in the Treasury, as
compared with that of the first of August.
The aggregates compare as follows:—

Avgust 27,  Avguntl 1,
e BUCLEADO00  B102 405174
B TEATLITE
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These figures are very suggestive. They
show, inthe first place, that in the past three or
four weeks the Government has disbursed 30
millions more than its receipts, althongh the
latter have been heavy, amounting, as is #sti-
mated; to Z5 millions of dollars. On thiz view
of the case, 55 millions of carrency have been
paid ont of the Treasury, 21 millions of which
were previously locked up and effectnally shat
out of the ordinary chaupels of circulating
money avallable for business.

To form a correct estimate of the policy
which directed these movements, we mast look
at the figures more in detail. And turniog
first to the gold balance, we find that it fell
from 103 millions on August 1st to 93 mil-
lions on the 27th. Of these 10 millious, 2 wil-
lions were probably paid for coin interest,
leaving 5 millions as the amount the Govern-
ment has sold in  addition to the ouns-
toms receipts daring the period under
review, What those receipts were we
ean only estimate. All we know 18 that |
the copstoms from July 1 to August 27 were
#206,408.000, Hence the Avgust receipts can
goarcely be less thun thirteen millions. If this
coin'bas been a0ld, together with the eight
millions before mentioned, the Government
must have dispozed of some twenty-one mil-
Hons in the gold room since the’end of July,
ThLis sum is, however, considerably in excess
of the general belief, which seta down the
wobable sales at twelve to filteen millions.
!]"kn.- remdining six millions are supposed to be
accounted for by the method of keeping the
accounts of the Departinent, as gold certiflcates
which have been redecmed are allowed to ne-
cumulate in the office hers, and are counted as
cash untll they reach a certain amount, when
thiey are charged to the Washington office and
finully destroyed. It we accept this hypothe-
sis, and estimate the sales of gold at fifteen |
willions, then atan average price of 140, the
value in currency will be twenty-one millions,
which have been received into the Treasury
aund again disbn rsed.

S5 470,460
19 457,860

$105,021,404

Besides these twenty-one millions of
currency derived from gold sales, Mr.
McCulloch, ns will be seen from the |

foregoing table, has lessened his curreucy
balance twenty-one millions. He must, there
fore, have paid out forty-two millions. Nor is |
this all. The receipts from internal revenue
wust have been abont fourteen millions, As
this sum also has been paid out, the aggregate
disburgemepts of the Treasary, as we said |
above, will amonnt sinoe the Ist ult. to fifty-
five milliona, l

Another point must be eettled, howaver,
before we can accurately ses what results in
the money market will probably follow this
dishursement of Miy-six millions, twenty-one
millions of which was previously inert, but is
now called into activity just abt the season
when the movement of the crops begins to
call for it. ;

The yuestion we refer to is, as to whal has
been done with the monsy. A part of it— |
gome 9 or 10 millions probably—has been paid
ont on requisitions for the War Department,
which have recently been large. If this sum
is paid out immediately by the disbursing offi.
vers who bhave received it, it will very soon
return into the circulating ourrent, and tend
to stimulate business, About 21 millions are
believed to have been paid out in purehases of
Seven-thirties, and in mesting ths maturing
interest on them. @ compound notes have
come in more freely, and about 25 millions of
currency are cm&ntod o have besn expended

in inﬂ them o
E:t’ g together all thess poluts, there
are two deductions which plaloly suggest |

themaelves., Fiat, the OGovernment sales og

TI1IE

presemt date,

LARGEST AND BEST BTOCK OF

FINE OLD RYE WHISKIES
IN THE LAND IS NOW POSSESSED BY

HENRY 8. HANNIS & CoO..

Nos. 218 and 220 BOUTH FRONT STRERT,

WHO OFFER THE SAME TO THE TRADE IN LOTS ON VERY ADVANTAGROUS
TERMA,

Their Btock of Rye Whiskies, IN BOND, com
exinug, and runs through the various monihs of

#o8 nll the favorite bramds
65,"00, and of this year, up te

Libernl comtracts mnade for jots tosrrive st Pemmsylvania Rail Depot,
Erricasom Line Wharf,or at Bonded Warshouses, 4 + ged

as parties may elect.

gold, however large, have not been on 80 ex-
tensive a scale as to derange business or per-
turb our foresign exchanges. This is indicated
by the price of gold and of bills on Burope,
which have not receded as they would do if
gold was growded on the market. How far
the sales in question have defeated the plans
of certain gambling speculators in gold and
Five-twenties, we will not in this place
disonss,

Secondly, an important effact of the dishurse-
ments is already seen in the money market,
which has been kept steady and easy, notwith-
standing the very large withdrawal of com-
pound interest notes from the banks, whera
they have done duty as part of the 15 or 26
per cent. reserve required by law. The can-
celling of these notes could soarcely be ex-
pected to be accomplighed without & ripple on
the smooth surface of the loan markst. The
precautions Mr, McCulloch has adopted to
prevent trouble have been successful, and now
no farther danger is to be apprehended from
this pource, as the next compounds fall due in
October, and in their place the new certificates
may be issued, which are available for bank
reserves. Consequently, the payment of thesa
compounds will not be at all likely to work
stringenoy in money, How far that resnlt may
be brought about by other causes which will
come into operation during the fall months, we
must hereafter inquire. It is saflicient for our
present purpose to show what Mr. MeCullooh's
precautions have been to prevent the strin-

ency and mopetary troubls which have so
ong bean predicted in some quarters as certain
to result from the fact that “‘a large amount of
compound interest legal-tender notes féll due
at a very critical time, when the remainder of
the three hundred millions of Seven-thirties
were maturing, which wounld, in case of pres-
sure, require to be paid in cash; and might ne-
cessitate a ruinons ﬁ:‘ue of greenbacks to save
the Treasury from a dead-lock."”

Fomily Servants.
From the N, Y. World.

While the case of the murderess, Bridget
Durgan, is yet fresh in the public mind, the
warning it had for masters, mistresses, and
servants generally ought not to be mistaken.
The statements of the Irishwoman who was
hanged at New Brunswick last Friday are to
be accepted with a good many grains of allow-
dance. DBut, putting them and the explana-
tions of her counsel, Mr. Adrain, and of the
District Attorney, Mr, Herbert (both of whom
conversed with her towards the last, upon the
subject) together, we are inclined to think
that her declaration of the motive which
induced her to kill Mrs, Coriell is true. She
had in some way received an impression that
the man and wife by whem she was employed
did not live happily ; that the wife was irk-
some and unsatisfactory to the man ; that the
latter Lad conceived a kindness towards her,
Bridget Durgan ;
got rid of, she wounld attain a position which
ehe could mot attain while Mrg. Coriell lived.
It is understood that Dr. Coriell denies that
there was any suflicient ground for such an

case more suggestive, in the first place, of how
absolutely people are at the meroy of their
houseliold servants who may get the idea of
doing migchiel into their heads; and in the

servanis of an evil or deflcient temparament
to get such an {des into their heads, nnder the
usual pregent gystem, or, rather, lack of sys-

The pogition of a famly servant is nearer
to the most sacred interests of a man and his
wife than that of any other person who may
serve either.
arg subject, daily, to the voluntary or invol-
untary criticisms of the domestics they em-

ploy. Their demeanor; snatohes of their con- |
versation together or with their guests; some
inklings of their confldences; their little ont-
bursts of temper, during which they may drop
incautions and unintentional expressions, are |
witnessed and listened to. Many private |
arrangements, many secrets are jutrosted as
watters of course to hired man or hired
miaid, which it would be l]‘llj-it‘:}.‘::llll--[H-l'hﬂ.ps
extremely mortifying—t0 have known ontsile
the famlly circle, This is all partially inevi- |
table and pecesaary. ‘The associate evils |

engagement of servants whose characters are
unknown, and the injudicious familinrity with
them which is always apt to mislend a com-
paratively ignorant person a8 to his or her !
doty and position, and breed, as in this very |
case at Newmarket, absurd and evil aspira- |
tions, It is continually in propf that persons |
acting as servants are prone to take advan- Il

|

, tage of a slight enconragement to their vanity,

their untrained
ambition,

Charles Reade, in the work which, of all his
fletiong, I8 most paioful to read, has shown |
that such a mistake may have even a more |
repulsive gequel than it had in the Newmarket
murder! It has had frequent evil results all
over the Upited Btates. Numerons elope-
ments of young girls with footmen, coachmen,
and gardeners; discoveries of illielt connec-
tions betwesn married men and their wives’
trosted female attendants, and between mar-
ried women and their huasbands’ wale at-
tendants: and, more numerous than all elge,
the stories or innendoes of low-minded do-
mestics in regard to the concerns of the
family with which they are or have been con-
nected, have produced, if not in every in-
stunce erimes and tragadies, at least a deal
of dis im-uml private and puivljn seandal.

Such warnings are too pertinent not to be
heeded at lust. The demooratio principls, cor-
rect as a political ons, cannot be carried too |
far into social relstions withont daoger. |
There 18 & gull batween intelligence and cul- |
ture, and incapacity and fgnorance, which ren-
ders it im ble that aoy relation except sub-
servience by the latter to the esutbority of the |
former can safely subsist between them, A '
person who enga a8 servant to another per-
son s presusably (althongh this 15 not
always really so) the Intellsctual infarior. At
any rate bie or she ooccuples the inferior posi-
tion. Aud itis perfsctly right aud proper that

passions, their innii;\ultmt.;

and that if Mrs. Coriell was |
impressgion ; but this denial renders the whole '

secoud place of how natural and easy it is for |

| FOUR
]
tem, o household management. |
]

the servant should be so treated as that thare
may be no misapprehension  whatevar
of his or her functions, Courtesy and
& due regard for the self-respact of the domes.
tio are compatible with such treatment. [Iig

modifieation, according to the ascertainsd
character and good sense and attachment of
the servaut, is also just, and will natarally
occur in any well-regulated household. Tha
standard of household Intercourse, in familiss
where the master and mistress are as one, and
the servants perfectly experionoced and trusted,
is pliable, and will regulate itsalf. Bat in
small families partioularly, and most sipe-
oially in the smaller tawns, the intarconrse
betweon serving-girls and their employers is
apt to be so mear and constant that house-
wivea will do well to guard both themselves
and their husbands against it, or be influitely
oareful whom they smploy.
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BEST FRENCH PLATE,

In Every Style of Frames,

ON HAND OR MADE TO ORDER.

NEW ART GALLERY,
F. BOLAND & CO.,

§2Imlp] No 614 ARCH Stireet.

FURNISHING GOODS, SHIRTS,&C,
F.HOFFMANN, JR.,

NO. 825 ANCH ATREET,

FURNISEING GOODS,

(L:teG, A, Hoftman, tormerly W, W, Knighs,)

FINE BHIRTN AND WRAPPERS,

HOSMERY AND GLOVES
BILE, LAMBS' W OOL AND HMERINO

4 sfmawem UNDERCLOTHING,

J. W. SCOTT & CO.,

SHIET MANUFACTURERS,

AND DEALERE IN
MEN'MS FUKRNISHING G00DS
NO, 814 CHESNUT STREET,
DOUBRS BELOW THE “CONTINENTAL,
b T PHILADELPH LA,

PATENT SHOULDER-SEAM
SHIRY MANUFAUTORY,

Both Lewds of the household ANPGENTLEMEN'S FURNISRING STORR

PERFREOT FITUING SHIRTS AND DRAWERS
mpde eI WeAsUr ot ut v short notice.
All other artices of GENTLEMENS DRESS

GoOLS Lo all varivty,
WINCHESTER &
No. 708 CHESNUT Strest,

WANTS.
WANTE D,

AGENTS IN EVERY CITY AND TOWN
IN

115

 which are not necessary are the hap-hazard l Fenngylvania and Southern HBWJ&M’

FOR THE

EROCOKLYN
LI¥E INSURANCECOMPANY
OF NEW YORK

Ao, b lew good =OLICTTORS for Phlladelphia.
Call or sldrens

E., B. COLTON,
GENEBAL AGENT
N, 647 CRESNYUT STRERET,
BUOE AGENTE IN LUCK AT I.A_S';.
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The oriuls is paased, ‘I as bour hae
will of georeay which baas hll.hunumvﬁ,:m l?u!!;nmu::
hiRury of the great civil war, and thiyis ne by oidar
Ing o'ty publiec Genvral L, O, Bakor's

“HISTORY OF THE SECRET SERVICE.”

For inelllng intecest iy book Irausoends wil the
(1}

FOmAnces of & thonkund and ¢
that “thuth I8 shrahger 3%;;‘3;‘:““‘ VelY preves

Agens mre olearing leom 2 00 onkn,
;ﬁll:ll:‘v:‘:' n:‘ln lm“'l"w :?1: dangl:luc pumn A
¥ A } tarr unaccu-

pled, Address AR N

P. GARRETT & 00,
: CHEMNUT STHEET,
T4 PHILADHLPHTA,

WANTED——[-‘!)H TBHB U. B MARINE

Corpe, mblesbodd
Sble-boding, young, aaed

Ohwjlllusad in the

Wimkrried mel Thay whi be
e

v“‘dlﬁ Eﬁﬁ ‘
ANTED-BY A RESPECTABLE YOUNG
mnmed-tnln.l r‘ ns
or o M&hlmmr uw m“ .m't ""J L
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