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SPIRIT OF THE PRESS.

EOITONIAL ORINIOWE OF THE LEADING JOURNALS
UPOR CUMRENT TOPIOS—O0MPILED EVERY
DAY POR THE EVENING TELRORAPR.

The New Proclamnation of War.

Fromthe N, Y. Tribrne

1t is not by compromise that this war of prin-
ciples oan be ended, No Johnson Convention,
no oringing of weak Republicans, oan avall.
W sive not of those who are content now that
General Thomas has gone to Now Orleans, aud
aasure the peopls that the country is safe so 1
long a8 Grant vemnins in the Cabinet. These

appointments muy gtrengthen our hopes, but
do fiol remove our doubts, for against them
stands the all-important faot that Sheridan
has been removed. This is the proof that the
conntry fa not safe; that Mpr. Johnson, nndis-

all his hair-breadth escapes from im-
;:'E‘;n:il, has the boldness to defy the pao-
o sl to resolutely carry out hiz purpose of
Fnuking down the reconstruotion policy of
Congress, Sheridan was to the President the
embodiment of a principle. In Sheridan he
saw the great executive of radicalism—the
whole legislation and spirit of Congress
summed up in the action of a military com-
mander. Personal enmity was not the impulse
of the President. Bheridan was to him the
Republican ides made tangible, and he struck
that idea down. Can we delude onrselves with
the belief that the blow falls on Sheridan alone,
sod vot upon us?! Can we take Thomas'
appointment a4 an atonement for Bheridan’s
drs race ! Can we suppose for & moment that
Andrew Johnson, having successfully deflad
the Repullican party, having deliberately
gtruck it full in the face, will rest satisfied
with his trinmph? We do not thus mistake
him or his policy. We understand the removal
of Sheridan a8 a proclamation of war, and are
ready to accepl the issue,

Our Washington correspondent asserts that
the policy of removing all Generals in the
Rebel Btates who do not take Mr. Johnson's
views of reconstruction will be carried out,
and we can ses no reason to dounbt it. The
Presidential attack apon Sheridan is already
bogun upon Sickles and Pope, and the National
Intolligencer, the President's adjutant, has
drawh up the order for their removal, and it
only n to be signed. That will be done at
the right time, if Sickles and Pope persist, as
those upright soldiers will, in executing the
Reponstruction laws as Congress intended.
The reputation of the %um and gallant
Howard is undermined by slanders, and
ho is to be mustersd ont. Why 3zhould
these officers mnot be removed? What
difioulty does Mr. Johnson fear, having tri-
ump over Sheridan? He has taken out
the keystone of the arch, and may pull down
the rest of it at his leisure, Inthe President’s
new conrse there is more courage and ability
than the people had snpposed him to possess.
It was a master-stroke to bring Grant into his
Cabinet. The appointment of Thomas was an |
excellent plan to enable such papers as the ]
Times to divert the attention ort @ country
from the infamy of the removal of SBheridan. l‘

l

It was equally shrewd to send him to fight the
Indians, that all journals of the kind might
fall into raptures to see the hero of Five Forks
onoe more at the head of an army. Noris
Mr. Johnson less adroit in resolving to reor-
ganize his Cabinet—inany event ig is parfeotly
safe, for the new one cannot easily be more |
distastefuol to the people than the old. |
These preparations are ominous of change,
and not of change for the better. Andrew
Johnson does not retract; no sane man can
hope that a movement which begins with the
removal of Sheridan can mean repentance or
yemorae. The change is from the defensive to
the offensive, and Mr., Johnson marshals his
desperate forces to open attuck upon Congress.
It may reconstruot the laws, but he will recon- |
struct the machinery by which they are ad-
ministered. We believe that the President
desires to so far modify his policy that it
may obtain the support of the vonservative Re-
publicans, and to dazzle with the robbery of |
great names, or the betrayal of splendid repu- ‘
g
|

tations, the perception of the people. He will
use any weapon thatcomes to hand, He throws |
the fame of Thomas as a veil over the down-
full of loyalty in Louisians, and makes the
General of the Army & sentinel at the door of
the White Hounse. Bunt beneath and beyond
all this parade the keen eyes of the peoglu
deteot the swiftly moving, unrelenting foe
ushing ouward to the attack, They know in |
indrow Johnson a man resolved to prevent |
ihe reconstruction of the Sonth upon the|
principles they have laid down through Con- |
; they know that his rurpm is to repldce |
mul States in the Union without guar-
antees or pledges, free to repudiate hereaftar
their surrender of Rebel principles; they know
that when he disgrnced Sheridan he insulted
them. They perfectly understand that he |
@means war, and no longer one of defensive
sirategy, but & deliberats and combinsd ag- |
gression.

————

The Graut Corresapondence.
From the N. Y. Timea,
The leading Democratic journal of Massa-

chusetts, the Boston FPost, publishes as from
its Washington ocorrespondent the following

gtatement:—
“Thera is great anxiely manifested here to
oL ot the correspondence bétween the Presi-
ent and Geperal Grant on Lhe removal of
General Sheridan. As 1 stated last evenling,
QGeneral Grant sent to Mr. Johoson a written
note prolesting agalnst avy change in Bheri-
dan's departinent, and siatlng at length nis
nsa. To thls tne Presldent returned o 'li‘nl:‘t
e

weply, with 4 relteration of his order,
oorres dence was far from belog a mere
friendly lnterchange of views, as will fully
Bp wha&ll comes Lo be published. Spect-

on s rife as to the object of General Grant
in putiing & written protest on flle, thus risk-
ing a oharge of Insubordination, '

This version of the affair is muoch nearer the
truth than that which our neighbor, the Herald,
attempted to pass off as genulne, According
1o the Herald Genersl Grant's Promit against
the removal of Bheridan was “written in a
very friendly way,” a harmless, pleasant
formality, s gnif{insunuthing. The same
weracious chronicler desoribed the President’s
To8 as “‘pretty full, and much in the
game friendly style as Grant's.” The object
of this manipulation of the subject is evident.
1t is to Johmsonize Grant's utleran 10 re-

resont his differences with the President as
z-lvhl, instead of rough and radical, as they
yeally are. By this treatment it is hoped Mr.
Johnson may scquire the benefit of Grant's
alleged support, while (irant may be commro-
mised in uﬂ:i‘:nof&osewholooklo m

standard- r of Congross.
“(‘}nz own information is, that the Herald's
gynopsis of the correspendence is imaginative
and untrue, while the brief charaoterization
of it by the, Boston Post comes very near the
trath. Bvery version which attributes to
General Grant & feeble and merely formal re-
monstranes against the aection o the Exeou-
tive, dogs him gross imjustice. We are as-

| dstration. The article is the more signifloant

omployed stronger hngnn;e than is ordinarily

supposed 10 be compatible with the: respeetful
tone of official inw?!:uurm. _ pad_of being
the kind, easy, friendly letters "51“' the
publip hiave been told, they were on both :

coldly official, Nor was this the oase 0
refaremoo to the removal of In oon-
neotion with Mr. Stanton’s lﬂlﬂanﬂ[ﬂﬂ, (ien-

oral Grant was equally plain-spoken and em-
phatio. He lo:? the President that only an

astute Inwyer could discover reasons to sus-
tain the proceeding, and that no reason oould
be given which the country would accept as
satisfastory.

This confliot of atatement on a matter con.
corning which the country is entitled to know
the whole truth, illugtrates the necessity for
an early publication of the correspondence be-
tween General Grant and the President in re-

#rd both to Mr., Stanton and General Sheri-
dan. We can understand the motive of Mr,
Johngon in withholding these letters from the
conniry. Doubtless he realizes the advaniage
to be darived from the bare supposition that
Grant is, to some extent, on his sida, Bat
any advantage of this nature will be too brief
in its doration to atone for the odinm which
the President incurs by his apparent conneo-
tion with the disingenuous statements whioh
have found their way into newspapers., Three
months at the farthest will drag from him the
dootments he now keops secret. Why wait
for the compulzory eall of Congress? Why at-
tempt to evade the responsibilivy for a “policy”
which is altogether his own, and the conse-
quences of which he should be content to
carry? Let the people read these Grant-
Johinson letters without delay.

Napoleon’s New Move.
Fromthe N, Y. Tribune,

It has for some time been expected that the
common interests of Franoe and Austria in
three of the great European questions—tho
Enstern, the German, and the Roman--would
ultimately lead to a formal alliance of the two |
powers. The acoounts of the interview of the |
two Emperors and their Prime Ministers at
Salzburg, leave butlittle doubt that whatever |
obstacles may thus far have stood in the way J
of such a treaty have been removed, and  that
an understanding has been effected. The an-
nouncement by the official papers of Auastria

and France that the Conference at Salzburg
has secured for Europe a long term of peace is
a poor blind; while the cable despatch in yes-
terday’s issue that a defensive alliance has
been conoluded, and that an agreement, both
in the German and Eastern questions, has
been arrived at, is, without doubt; nearer the |
truth, even should it be entirely based onsup- |
position,

It is stated in the cable despatoh that Aus-
tria will organize the South German States
into a Confederation, and will place hersslf at
the head of the Confederation. Such a measure
has long been the avowed wish of the Govern-
ments of both Austria and France, and it is
by no means improbable that this is the most |
important point of the agreement between the
two Empérors. If the report should turn out
to be true, it would be a fact of the gravest |
importance. The Bouth German Governments
have taken all the initintory steps for a
union with Prussia. They have bonnd |
themselves by a military treaty to place, i
in case of war, their entire army under the
ohief command of Prussia, They have subse-
quently agreed to a new Custom Union treaty
between them and Prussia which provides for
the election of a Custom Union Parliament.
This gradual advance towards the unity of all
Germany has been met, it seems, with the |
hearty approval of the majority of the South
German people, If Austrin and France will
try to enforce the Austrian demand, they
must not only arrest thia progress towards
German unity, but must undo all that has
thus far been acoomplished in the promotion
of the Upion scheme, It is & move much
more defiant than the French demand, in 1866,
for the cesgion of a few German towns, or the
prlc:!;oaed urchase of Luxembourg.

o details are given as regards the agree.
ment said to have been arrived at between
France and Austria in the Eastern question.
But it will be difficult for these States to hit
upon any plan that will not be distasteful to |
Russia, and it is therefore most likely that an
alliance between France and Austria will be a |
direct incentive to an alliance between Prussia |
and Russia. It may be that negotiations have
been going on with Berlin and St. Petarshurg
to represent the move of Austria and France |
as inoffensive and harmless; but it is not likaly |
that either Prussia or Russin will view it in
that light.

According to present appearances, the
Franco- Austrian alliance is the germ of a vary
gerions coqnpllcaliun. We shall probably soon
learn more of it.

Rumored Heorganization ofthé Oablnet.
From the N, Y. Herald,

The National Intelligencer. a paper in whioch
the coming events of President Johnson's
policy are eupposed to cast their shadows be-
fore, takes a strong position in favor of & com-
plete reorganization of the Cabinet, on the
ground that as at present constituted it lacks
the unity of sentiment and harmony of action
esgential to a vigorous and snceessful admin-

inpsmuch as its substance was announced b
the telegraph in a semi-official manner in ad-
vance of its publication, We are, there-
fore, bound to accept it as an anthorized
»xllwuitinn of the President's sentiments,
and a foreshadowing of the course he intends
to pursue.

In this view it becomes evident that Mr.
Johnson has resolved to make a fair and dis-
tinot issue with the radical party on the ques-
tion of establishing negro supremacy in sll
the unreconstructed BStates—a policy that
would place the five hundrad thousand eman-
cipated slaves of the South in the position
formerly held by their thres hundred thou-
gand owners, and five them for half a century
to come a controlling influence in the affairs of
the nutional Govermment. While Beward and
other members of the present Cabinet have
willingly acted as the bottle-holders of the
FPresident in his small fights with Congress,
their whole antecedents link them indissolu-
bly with the negro, and it i8 very likely that
they may be unwilling to follow Johnson
the whole length of his opposition to the
negro supremacy programme of the radical
leaders. such & osse no other course is
left open to the President than to complete
thé work he hag commenced, and send Seward
McCullooh, and the rest to follow Btanton and
Sheridan

And what next? Can this be the end of the
pew movement ! Will Mr. Johnson be satis-
fied with a simple change of persons in his
Cabinet ! If go would only stultify him-
gelf, and place himself in & far worse position
than he oocupied before. Congress, upon re-
assembling in November, would refuse to con-
firm his ln:ranlhnl pinoe Btanton and the
rest back ag n in thelr old positions, and un-
doubtedly carry out their long-threatensd

" uthority that we cannot doubt,
ﬁ:?ma;p;Mg the President’s deolsion, he

| professed friends.

liey of impeachment. No; hay
ﬁun far, Presidont Johujon iy bounlaﬂom

_block the
lama-

the only ‘;h that oan effectunl
tion of ml: nlfa
gaged in the Re v .né.‘.o

man en-

_ restore to

every white. man {n the 1 his civil
rightd a4 & citlzen of the United States., He
has the full conalitatio power for
such asotion. He has already granted a
large number of pardons, and {f he ofn

ardon one offender he cun pardon thonsands.

1¢ disfranchising clunses of the Reconstruo-
tion acts of Congress would then becoms im-
perative, as the Exeoutive pardom would obli-
terate the offense and remove all  penalties
fmposed a# a punishment therefor. With all
the white men of the South restored by oiti-
zenship, and all the negroes enfranchised, the
work of reconstruction would be complete,
and one or the other would prevail, according
to their legitimate relative strength. Thia
wonld make the issue distinet between the
Administration and the radicals; on the one
gide, general amnesty and universal suflrage;
on the other, negro supremacy and a national
government controlled by a coalition of the
Puritan and the nigger.

The publication of this gemi-official pronun-
ciamento by the Wazhington organ makes one
point clear; the present members of the Cabi-
net can no longer retain their positions with
honor or sell-respect. They now know that
Mr. Johnson is anxions 10 be rid of thewm, and
they are bound to tender him their resigna-
tions in & body and at onee. They ocoupy o
different position to that held by Mr. Stanton.
While the late Secretary of War was an
avowed enemy of the President, they waere his
While Stauton was in opan
opposition to Lis policy, they have been its
oheerful supporters. They oan have neither
the desire nor the right to embarrass him, and
we therefore recommend them all to draw
their last month's pay, put on their hats,
walk quietly out of their oflices, and accept the
réle of private citizens with & good grace.

Labor Congresses nnd QQuestions,
From the World.

We have given the proceedings, so far as
they have reached us, of the Labor Congress
now in session in Chicago, and also a condenga-
tion by the London Xconomist of the official
reports of the British Ministers and Consuls
of the Trade Unions and Coiperative Bocleties
in various European countries, From the
addresses of the President and Corresponding
Secretary of the Chicago Labor Congress we
learn that the main objects of the assemblage,
the things to be attained, are the following: —
The formation of labor unions; the establish-

lishment of distriot labor unions among the
blacks, “‘so that they shall be instructed in
the dignity of labor, and hence be unwilling
to compete to the injury of their white breth-
reny”” a stand at every point “‘against the
encroachments of capital;”’ the establishment
of a journal axpreuu?y toadvance and advooate
the objects of this movement; the enactment
of an eight-hour law in every State; a Con-
gressional eight-hour law for Government
clerks and all employés on the public works;
the election of Congressmen who are favorable
to all these projects; and introducing the
whole matter into politics, especially “making
political action available in the next residen-
tial campaign.”

Now, nearly all this is sheer nonsense,
which might be summed up ina resolution
to “make a fuss geowvrally,’”” resulting, after
much money-spending, loss of time, and gene-
ral agitation and speech-making, in the unre-
munerative returns which “‘making a fuss"
would bring. Unless the labor unions are
more effetive than they are in their present
orude and imperfect form, the further forma-
tions of such associations is unadvisable and
useless, The establishment of distinotive
Jabor unions among the blacks is likely to be
lost sight of so long as labor is a mere hand-to-
mouth living and individoal interest, as it is
to those Southern negroes who are seeking
employment, or are permitted to do so un-
trammelled by the Freedmen's Burean; and it
i# difficult to see the precise connection be-
tween “ingtrocting negroes in the dignity of
labor'’ and “hence’’ muking them “‘unwilling
to compete to the injury of thair white
brethren.'”” It is best, on the whole, to desig-
nate this as superlative nonsense, lest the
radical papers swarm like hornets about the
Labor Congress, and sting them for their
jealousy and progcription of the colored race.

Taking & stand “‘against the encroachments
of capital” is only a suggestion that labor
should Dbite its own nose off. Capital is not
the enemy, it is the father, friend, patron, the
very life of labor, and labor in its turn makes
capital. Hence the great and on?' legson to
be learned and enunciated by the Labor Con-
gress, in its present sesslon, is that there
should be peace, not war, between capital and
labor, and that labor should harmonize and
ovlperate with capital, Indeed, in all the
“soarings after the indeflnite and diviogs
after the unfathomable'’ manifest in the re-
port of the Corresponding Seoretary, there is a
gleam of common sense in the frank admis-
gion that “it is certain labor can in no way
make itsell independent of capital but by
cobperation.’’  Unguestionably, because co-
operative labor at once becomes capital itsell;
aud if the Labor Congress would advooats co-
operalive associations, and ignore strikes and
eight-hour schemes and attempts to mix the
peculiar measures of this nasumtlage with the
politioal issmes of the day, capital and labor
and the country generally might be positively
benefited by the proceedings and suggestions
of this congress.

The effort to involve political parties in thess
labor guestions will certainly come to naught,
and disastropsly, or with no good results, to
the great mass of laborers, because inevitably
the leaders of the great political parties will
only promise much, and then use the agents
and representatives of the labor movemeunt for
their own political purposes. The absurdit
of establishlug an “organ,’’ a special journsl,
to advocata the objects of the Labor Congress,
is shown in the mournful admission of the
Secretary that no less than four snch orghns
have miserably failed within the year for want
of support. Laboring wen and mechanios,
like all other men, want & aews-paper, not an
Yorgan;" and if the plans pl'c;)pm!t"i by the
Labor Congress are subauuls of publio interest,
and are of value to the labor interest, they will
not want hundreds of able advocates
Journals of the day.

We have 80 fresly and frequently expressed
our opinions about the eight-hour movement,
that we do not care to dwell upon the subject
now. Four States have enacted an eight-hour
law, but we have yet to léarn that the hourd
of labor have been oh in any of these
Btates; and it will be o onL:im before we
expect to Lear that any man in
!‘ouins ten hours' pay for eight hours' work.

he suggestion that gongmu should establish
b[\;hw eight hours as a day's work for all
classes of th servants of the Government,
exoltes a le when we o0 that the

thousands of department clerks and Govern
ment officials work ouly from 10 A, M.to 8
F. M., with an hour put for lanch, say four
hourd a day, while soldiers and sallors may be
on duty from sighteen to twenty-four
The latter wight favor an ur law, but

.

i

W.w five-hous. suen womuld be likely 40
ot

: thih conmection’ we tnb- to the frads

mn, ombinations for the purposs of in-
mmoing’ % and coalitions for the sake of

g‘l_nlll strike® in foraign countries. In
ustis, Portugal, Deénmark, Sweden, and

Bivily, these thin

France, in Aust

are slmost unknown. In

and (o Prussia they are
summarily put down by forge, and the Jeading
offenders are seversly punishod. But in Great
Britain these strikes and combinations are not
only frequent and formidable, but to a degree
they are successful in gaining the concessions,
or favorg, or “‘rights" they oleim. But only
to a degres, becanse (he effort, vagus and
indefinite itself, grasps at something squally
intangible and  indefinite. Labor de-
wnnds something, and forthwith throws away a
week's wages and gets nothing. But this
groping in the dark will lead, by-and-by, to
daylight. Thore will be eventually abroad
and here and everywheare a thorough nnder-
standing and complote harmony of capital and
labor. Combinations and coalitions, other
than those looking to the cotiperation of labor
and a just division of the profits of labor, and
strikes and political agitation, and attempts to
regulate by law the hours of labor, will all fail
to benefit the canse of labor; and the Congress
now sitting in Chicago way advise and advo-
cate what schemes it will, but events will
show the justice of our conclusions. The
Labor Congress declares war against oapital,
when its real mission in the interests of labor
it one of harmony and peace.

r INANCIAL,
THE | UNION PACIFIC RAILROAD

THE FIRST MORTGAGE BONDS,

INTEBREST,

8IX PER OCENT. IN GOLD,

Are Offered for the present at NINETY CENTS
ON THE DOLLAR, and Accrued Interest
at Six Per Cent. in Currency from July 1.

Tho Comprny would state that thelr work continusa
to be pushed forwnrd with great rapldity, and

420 Miles West from Omaha are Now In
Operation,

And slocked with locomotives, cars, and nll the ap-
purtennuees of o lirt-0lass road,

The amount alroady pald in by stockholders of the
Company i« §5,000,000,

The ald received from the United Siates Govern.
ment in constructing this portion of 425 miles by

1. A Donation of 12 860 neres of adjacent
Innds to the wile (nearly all very
Valunble), SIOUBMNE (0. ... 5,440,000 nores,

4. U, B Blx Per Cenl. Currency Intersst
Bouds, whidh are » second leo, nt
e rale of 10,000 to the mile,

wmounnting, tor 425 miles, 10..u.... #6,500,000
Thesmountof the Company's own First
Mortguge Bouda on 425 mules 1s...... &, 500,000

It will be seen that, exclusive of the tand grant, the
First Mortgage Bonds reprosent only sbout one-third
ol the value of the property on which they are secured.
The Company ls niso restralned by (ta Chnrter from
Issulog Its bonds excopl as the work progresses, and to
t“' same amount on the various rections «s are lasued by
the Government. The mortguge which secures the
bondbolders s made to Hon, E. D, Morgan, U. 8, Senn-
tor from New York, and Hon. Oakes Ames, Member
of the U. B, Houss of Representatives from Massachi-
setty, by Trustees, who alone cean Issue the Bonds to
the Compuny, and who aee reaponsibie tor thelr lssoe
In striet aecordance with the terms of the law,

A slalement of the earoiogs fur the Inst quarter will
be published In detall nt un early day; but the scoounts
are alreaoy sutliclently balanced to show that the net
amouut I8 much greater than the gold Interest on the
Bouds that cun ve lssued on the lengeh of road opo-
rated, Ivshould bo remembered that thosse earnings
Are 0nly BpOL & oy business In w uow and undeveloped
country, sod are no index of the vast traflc thst must
follow the completion of the whole Jlbe to the Paclbe
in 1670, Thesw facta are only lutended to show that
these Houds are sirlctly pne of the safest as well as one
of the wost prefitable secaritles, and are fully entitled
to the confidence of the public. The Compuny muake
no appeal o the puulic to purchase iis Bonds, asthe
dally subscriptions are large, and fully equal to their
whota,

Muny parties are takiog Aivantage of the present
bigh price of Governmeut stocks Lo exchnuge for
these Donds, which nre over 16 per cent, chenper, aods
Bl the current rate of premivm on gold, Pay

Over Nine Per Cent, Interest,
Suhseriptions will be recelved lu Phlladelplita by

THE TRADESMEN'S NATIONAL BANK
DE HAVEN & BROTHER,
WILLIAM PAINTER & CO.,
TOWNSEND WHELAN & ©O0,,
J. E. LEWARS & Q0,,
¥, STEEB,
In Wilinington, Delsware, by
R. R, ROBINBON & CO,,
JUOHN MeLEAR & SON,

Aud In New York at the Compauy's Oftice, No. ¢
NABSAU Street, und by the

CONTINENTAL NATIONAL BANK,
| No,. 7 NABSAU Suraet,
CLARE, DODGE & CO., BANKKERS
- Mo, 8l WALL sireet,
JOHN J, CIBCO & 50X, BAN K KRS,
No. 'S5 WALL sirest
And by BANKES AND BANK ERS gonerally through-
out the Unlisd srates, of woom msgs sud deseripiive
pamphicts may be ohtained,

JOMN J. CINCO, TREASURER,
NEW YORK.

..!uguai I-}._Eltl':'-'. 8 9 tur st

NATIU.NAL

BANK OF THE REPUBLIC,

809 snd 811 CHESNUT STREET,
PHILADELFPHIA.

CAFITAL 81,000,000

DIRECTORS.
William _l-.‘nrlsu.

Joseph T, Balley,
Naithan Hilles,
Ben), Rowland, Ir.,
Bumvel A, Blapham,
cdward B, Uros,

WA, H. RHAWN, Prenldens,
Late Carhier of the Oentral National Bank

JOS, F, MUMFORD Cashler,
51 Lats of the Phiiadsiphia Notional Band

PARTIES
HOLDING GOVERNMENT SECURITIES

For lnvestment may now reallse o bandasome profit by
couveriing thewm 1oto

YTHE UNION PACIFIC RAILIROAD
FIRST MORTGAGE BON DS

Which earry the anme lnterest, viz,, 81X PER CENT,
IN GOLD., The difference lo your faver 10-day,

Avguat 14, s as follows:—
For i-20n of 1862 we pay ‘16 on einh thousand.
ll‘lioll enok tgmd.

i o
s
T w
%*....u oy B each
111

g:“d 10k A, i
wiler « 0¥,
W, H, Bhnwn.ﬂ

ARk e -
on o
7, wa i
el Lo mhﬁ m& w u.':'
W. PAINTER & CO,
|BYECIAL AOENTS OF THE COMPANY,
8181 No. % 6 THIBD Slroet

Ol Rye Vhishies.

Thelr Ftook of Rys Whiskies, IN
present date,

exinnt, and runs through the various moenths of 1

Liberal comiracis made for lots Lo arrive at Pemnsylvania Rallroad
Errtcsson Live Wharf,or at Bonded Warehounes, as M’l'llll may slect,

THE LARGEST -AND BEST STOUK OF -

FINE OLD RYE WHISKIES
IN THE LAND I8 NOW POSBESSED BY .

HENRY S. HANNIS & CO.

Nos. 218 and 220 BOUTH FRONT STREET,

WHO OFFER THE SANE TO THE TRADE IN LOTS ON VERY ADVANTAGNOUS
TERMNN, "

BOND, comprises all the faverite rands
s of 1865,60, and of this Bl -p te

Depot,

—

FINANCIAL.

FINANCIAL

NEW STATE LOAN.

THE NEW SIX PER CENT

STATE LOAN,

Free from all 8tate, County,
and Municipal Taxation,

W ill bef urnisghed in sums to sult, ou applios.
tion to sllher of the undertigned:--

JAY DOOKE & 00,
PREXEL & 00,

78 2miapl B. W. CLARK & 00,

HARRISBURG, JUNE 20, 1867.

TO THE HOLDERS

OF THE

L O ANS

OF THE

COMMONWEALTH OF PENNSYLVANIA

DUE JULY 1, 1868.

THE COMMIBSIONERS OF THE SINKING
FUND WILL RECEIVE PROPOBALS UNTIL
SEPTEMBER 3, 1867, FOR THE REDEMP-
TION OF

ONE MILLION OF DOLLARS

OF THE

Loans ef this Commonwealth
DUE JULY 1, 1868.

Holders will address Lhoir proposals to the

Commissioners of the Binking Fund, Harris.
burg, Pennsylvania, and endomsed “PROPO-
SALS FOR THE REDEMPTION OF LOANS
OF 1568,

FRANUIN JORDAN,
BECRETARY OF BTATE,
JOHN F, HARTRANFT,
AUDITOR-GENERAL
WILLEAM . KEMBILE,

72 tuthstd BTATE TREASURHER,

BANKING HOUSE

Jav(ooke &(0.

02 and 1'4 So. THIRD ST. PHILATIV A,

Dealors in all Government SBeouritios,
OLD 5208 WANTED
IN EXCHANBE FOR NEW.
AL BERAL DIFFERENCE ALLOWED,
Compound Interest Notee Wanted,
INTEREST ALLOWED ON DEFOSITY,

Collections made. Slocks bought and sold on
Bpacinl buainess soconmodutions rederved for |

Ladion, 16 S

THE UNDERSIGNED HAVE
PURCHABKD THE

NEW BSIX PER CENT.
REGISTERED LOAN

OF THR
LEHIGH COAL AND NAVIGA-.
TION COMPANY,
DUE IN 1897,
INTERESAT FPAYARLE QUARTERLY,
FREE OF UNITED ATATES AND STATE
TAXES,

AND OFFER IT FOR NALE AT THN LOW
FPRICE oF

NINETY-TWO, |

AND
ACCRUED INTEREST FROM AUGUSY i,

This LOAN ia secured by a first m on the
Company’s Rallrond, constrooted N::ut.o“ be ocon-
Struoted, extending from the southern boundary of
theborongh of Mavch Chunk to the Delaware Iver
&t Kaston, Inclunaing their bridge across the sald river
now In prooess of construction, together with all he
Company's rights, libertiess, and franchises apportain-
(ngte the snid Ballrosd and Bridge,

Coples 0f the mortgage may be had on applicstion
at the ofioe of the Company, or 10 elthor of the nnder
slSned,

DREXEL & ©0,

E. W, ULARK & 00,
JAY CODNE & 00, [suu
W, H. NEWROLD, SON & AERTSEN

NORTH MISSOURI RAILROAD

FIRST MORTGAGE

SEVEN PER CENT, BONDS.

Having purchased $600,000 of the FIRST MORT-
GAGE COUPON wONDS OF THE NOKTH MIis
BOURI RAILROAD COMPANY, BEARING BEVEN
FER CENT INTRREST, having 60 years to run, we
Rre now prepared Lo sell the uame st the low ate of

=5,

And the socrued loterestfrom this date, thos paying
the lovesator over 8 per cent. interest, whioh la payn-
ble sem-nunually,

This Loan s secured by u First Mo
pany's Hatlrosa, 171 mlies ai COURLruated
8and i running erder. sod 53 miles nddltionsl to be

completed by the Hrst of Ogtok
She ity Of BL. Louts tae Northern abf Couird o

Bourl,

Full particolars will

elthuoru.w underulm.ad.ba glven on application to
E.W. CLARN & 00,
JAY COOHEE & O,
DREXEL & 00,

P.B.—Partles holding otbher securitl
Lo change them J0r (oin Lown, can di::'.:?g.’:lﬁ.:
ratew, 16 um

WE OFFER FOR SALE

UMON  PASSENGER RAILWAY  BONDS,

Age upon Lhe

NINETY-ONE
And Accrued Inte:est from July 1.

These BONDS are 5 FIRST-QLABS INVEST-
MENT, belng secured by & FIRST MORTGAGE on
the Hond and Fispchises of the Company, and bear
Interest st Lue ruie of

SIX PER CENT.

Free from all Taxes, City, Btate amd
United States

For furtlier Infurmution ¢al ab
C T. YERKES, JR., & 00,

88 lm No, 80 8§, THIRD Street.

7 3-10s,

ALL SERIES,

GONVERTED INTO

FIVE-TWENTIES.

BONDS DELIVERED IMMEDIATELY,

DE HAVEN & BROTHER

10 2rp KO. 40 5. VEURD sTREET,

U. 8. SECURITIES
A SPECIALTY,

SMITH, RANDOLPH & o0,
BANEERS AND BROKERS,

NO. a8 THIRD II..I... § NASSAU &Y,

FPEILADRLFW 14, EEW TORK

Orders for Stocks and Gold W‘Iﬂ“ﬁ'
B %

delvhia and New York.




