
Al6-Lancaster Farming, Saturday, July 19, 2003

GRAIN, CATTLE, HOG.
& MILK BFP

FUTURES MARKETS
Markets Courtesy of Chicago Board and Mercantile Exchange

Closing Bids: Thursday, July 17, 2003
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Soybeans
Month Opening High Low Closing Settle .Net Chg
03Aug 585 1/2 586 1/2 571 1/2 573 1/2 572 572 3/4 -92
03Sep 544 1/2 549 536 1/2 539 1/2 538 1/2 539 -62
03Nov 523 525 1/2 514 1/4 516 1/2 517 1/2 517 -54
04Jan 525 1/2 529 518 521 520 520 1/2 -46

04Mar 531 531 521 523 1/2; 523 1/2 -501
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Soybean Meal
Month Opening High Low Closing Settle Net Ch^
03Aug 182.8 183.5 180.1 180.8 181.0 180.9 -9

03Sep 171.0 172.1 168.8 169.6 169.3 169.5 -7

03Oct 160.0 160.5 157.1 158.3 158.2 158.3 -10
03Dec 159.2 159.5 155.6 156.5 156.7 156.6 -16

04Jan 159.6 159.9 156.6 157.2 157.3 157.3 -17
04Mar 160.7 161.0 158.0 159.0 159.0 -12
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Lean Hogs
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07/17/03 Oct 03
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07/17/03 Aug 04

0 571657165716
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Live Cattle
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July 14,2003
MILKFUTURES

CONTINUE TO CLIMB
• September Class 111 futures

at $13.59.
• Dairy processing slows.

11, 2003. Barrel cheese averaged
$1.4760 per pound, and Grade
AA butter was $1.1667 per
pound.

These higher prices are also re-
flected in the dairy futures mar-
kets. The Class 111 futures at the
Chicago Mercantile Exchange
are now above $l3 per CWT for
the months August through Oc-
tober. The July Class 111 futures

The market continues to show
price enhancement. Block cheese
prices at the Chicago Mercantile
Exchange averaged $1.5120 per
pound for the week ending July

price is at $11.85 per CWT,
about $2.10 above last month’s
price. Dairy producers interested
in protecting future revenue may
want to think about locking in a
portion of their milk production
for the months ofAugust through
December.

The market is reacting to a re-
duced milk supply. In addition,
component levels typically drop
this time ofyear and somatic cell
counts rise. That makes for a
tighter market for dairy inputs.
The Dairy Products report issued
by USDA earlier this month indi-

cated that butter production in
May 2003 was down 8.7 percent
from a very high level last year,
and total cheese production was
down 1.1 percent. American-type
cheese production in May was
down 3.3 percent.

The dairy markets will closely
scrutinize Thursday’s milk pro-
duction report. It may confirm
market expectations that the
milk supply is tightening, partic-
ularly out West. But then again,
it may also indicate that cow
numbers have not declined as
much as expected. Stay tuned.

Dairy
of fl|
Distinction

Sixteen-new dairyfarms have been chosen
as Dairies ofDistinction in Pennsylvania

this year. Be sure to checkout these
picturesque and well-managed farmsteads

inLancaster Farming’s Dairy ofDistinction
issue July 26. Each farm will be shown in full color with a

write-up describingthe family and dairy operation.

Average Farm Feed
Costs for Handy

Reference
To help farmers across the state to have

handy reference of commodity input costs
in their feeding operations for DHIA re-
cord sheets or to develop livestock feed
cost data, here's last week’s average costs
of various ingredients as compiled from
regional reports across the state of Penn-
sylvania.

Remember, these are averages, so you
will need to adjust your figures up or
down according to your location and the
quality of your crop.

Com, No.2y 2.86 bu., 5.16 cwt.
Wheat, N0.2 2.97 bu., 4.% cwt.
Barley, N0.3 1.78 bu., 3.81 cwt.
Oats, N0.2 2.00 bu., 6.24 cwt.
Soybeans, No.l 5.92 bu., 9.88 cwt.

EarCorn 88.19 ton, 4.41 cwt.

Alfalfa Hay 123.75 ton, 6.19 cwt.

Mixed Hay 111.25 ton, 5.56 cwt.
Timothy Hay 133.75 ton, 6.69 cwt.
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