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LUTHER, JOHN W. 36 ► 9
CHENEY,STEVEN fc MORRIS 54 -°

TANSEY FARMS
MILFORD, Ind. CTB In-

ternational Corp. (NASDAQ
C 1 BC), a leader in equipment
lot the poultry, hog, egg produc-
tion and grain industries, an-
nounced it had signed a
definitive merger agreement
with Berkshire Hathaway Inc.
(NV SB: BRK.A, BRK.B).

Under the terms of the merger
agreement, CTB shareholders
will receive $12.75 per share in
cash. The company said the
total value of the transaction, in-
cluding approximately $4O mil-
lion of assumed debt, was
approximately $lBO million.
Upon completion ofthe transac-
tion. CTB will become a wholly
owned subsidiary of Berkshire
Hathaway.

\ ictor A. Mancinelli, CTB’s
president and chief executive of-
iicci, hailed the agreement as a
significant step forward for the
company. “The deal enables us
to find an outstanding perma-
nent home for this business,” he
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Top Pennsylvania/DairyOne Herds By Protein For November
MOSER, MERLIN R 43.5
J.DEBOOVER FARMS INC. 536.8
WATERPOINT FARMS 307.0
RUFFLES, FARRELL 40.1
SHUMHURST FARM 31.0
JACOB E BEILER 44.2
IVAN Z BEILER 49.1
THOMAS+CHARLES VEETY 78.6
DONALD AND JR. SKINNER 123.5
TURNER FARMS, INC. 117.0
HASTINGS FARM 129.7
WEIGOLD, HUDSON 97.4
JACQUIER, DAVID ft JOHN 334-7
BENNETT BROTHERS 147.5
VANCE FARMS LLC 169.4
INOERTO, JAY ft VIRGINIA 89.9
BEEBE HILL FARM 67.4
WIDCMAN FARMS 104.7
COLLINS,EDWARD ft SONS 250.6
WESTBROOK, WILLIAMftWENDY 66.3
VANDEBOGART, ALAN ft RAY 75.4
THE KUSTER FARM 100.4
TYLER HILL FARM 124.4
HARPER FARMS 291.9
LEVI P KAUFFMAN JR 31.1

said. “It’s good lor our custom-
ers, our loyal employees and
managers, and the local com-
munities in which we operate, as
well as providing an assured
return on our shareholders’ in-
vestments.

"As a small-capitalization,
public company with limited re-
search coverage, we were not
widely followed by public
market investors. Berkshire Ha-
thaway, one of only eight AAA
rated companies, will provide us
improved access to capital to
support our longer-term growth
strategy “

Warren Buffett, chief execu-
tive officer of Berkshire Hatha-
way, also expressed enthusiasm
for the transaction. “This is a
strong company with great
Amencan values. It has an ex-
cellent franchise, strong market
share m a basic industry, and
top-flight management,” he
said.

The merger agreement is sub-
ject to approval of a majority of

CTB International Corp. Announces Agreement
To Be Acquired By Berkshire Hathaway

L I B's shareholders and to regu-
latory approvals. The transac-
tion is expected to close in the
fourth quarter ofthis year.

American Securities Capital
Partners (ASCP), the Chocola
family, who are desccndents of
CTB’s founder Howard Brem-
beck, and certain members of
management have entered into a
shareholders agreement with
Berkshire Hathaway pursuant
to which they have agreed to
vote shares under their control
representing more than 55 per-
cent of outstanding shares in
favor of the transaction.

American Securities Capital
Partners, a New York-based
private-equity investment firm,
acquired a controlling interest in
CTB principally from the Brem-
beck family in January 1996,
and assisted the company in
completing an initial public of-
fering in August 1977. ASCP
currently controls 4.56 million
shares, or 42 percent of the
shares outstanding.
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VERONA, Wis. Several in-
dividuals from the Wisconsin
Livestock Identification Consor-
tium (WLIC) met recently with
the manager of the Canadian
Cattle Identification Agency
(CCIA) to utilize their expertise
to define system requirements
for the establishment of the
Consortium’s animal identifica-
tion system.

vance a national program,”
Wisconsin State Veterinarian
Clarence Siroky said. “The Wis-
consin project will utilize the
recommended standards from
the national work plan, starting
with those defined for a national
premises system. Premises Iden-
tification system provides the
foundation of a national pro-
gram. Until this current void is
addressed, there’s no way to
make progress,” Siroky, who co-
chaired a National Identifica-
tion Task Force Work Group,
added.

“The Canadians imple-
mented a national identification
program this past year,” Gary
Tauchen, WLIC chairperson
said. “They’ve gained tremen-
dous knowledge and valuable
experience. We’re glad they’re
willing to assist us so we can
make more timely progress. Our
initiative is gaining tremendous
support and momentum and we
will continue to build upon in-
dustry input.”

Since April, representatives
from WLIC have participated in
the development of a national
identification work plan. The
identification work plan was re-
cently accepted by the United
States Animal Health Associa-
tion, with resolutions requesting
USDA to use the plan as a guide
to establish a national program.

WLIC is using the work plan
to ensure their efforts support a
national system. The Wisconsin
initiative referred to as the
Animal Identification and Infor-
mation (A-II) System is being
designed to support a national
program in the United States.

“Until basic standards are
adapted, it is impossible to ad-

The A-II system is being de-
signed to support both regula-
tory functions and market-based
opportunities. “WLIC supports
the development of a national
program for the right reasons
and we want the system to en-
hance management capabilities
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Canadian Agency Consulted On
National Animal ID System

of the producer,” said Neil
Hammerschmidt, WLIC chief
operating officer. “That’s why
we’re taking a different ap-
proach, utilizing various service
providers at the farm/ranch.
Such services will provide the
basic ‘inputs’ necessary to sup-
port animal health functions
that animal health officials
might need. This approach has
been well received by the indus-
try.”

WLIC will be initiating pilot
projects to obtain more producer
involvement as the systems are
developed. The consortium has
signed memorandums of under-
standing with several companies
that provide management ser-
vices to producers. These added-
value service providers will be
key participants in the projects
to develop a completely inte-
gratedsystem.
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