A16-Lancaster Farming, Saturday, June 2, 2001
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Weekly Dairy Market Outlook Average Farm Feed
Costs for Handy
Ken Bailey tions and animal slaughter tries are avoiding Western Reference
FemSie b ot and o, MO S WS 1y e s s g ot
Global Butter remain unchanged, with most of  butter needs. :l:;:’:t x::yinr:‘f; r:n;; d‘i’zgc:;f::::;)s’ Corn, No.2y — 2.21 bu., 3.96 cwt.
Markets Tighten the reductions occurring in Oceania prices (Australia and for DHIA record sheets or to develop Wheat, No.2—2.36 bu., 3.94 cwt.

¢ European butter stocks low
because of foot and mouth dis-
ease.

¢ Australia and New Zealand
production nearing seasonal
end.

e US. cheese and butter
prices remain firm.

other manufactured dairy prod-
ucts. Thus, butter/powder prices
are expected to be high this
summer because of the milk
shortage.

Milk production is nearing
the seasonal end in both Austra-
lia and New Zealand. New Zea-
land is expected to finish the

New Zealand) for 82 percent
butterfat were $0.59-$0.61 per
pound for the week May 14-25,
2001.

U.S. prices for butter and
cheese looked very strong this
week. The Chicago Mercantile
Exchange reported barrel cheese

livestock feed cost data, here’s last
week’s average costs of various ingred-
ients as compiled from regional reports
across the state of Pennsylvania.
Remember, these are averages, so you
will need to adjust your figures up or

Barley, No.3 —1.48 bu., 3.17 cwt.
Oats, No.2 — 1.42 bu., 4.43 cwt.
Soybeans, No.1 —4.13 bu., 6.89 cwt.
Ear Corn — 57.47 ton, 2.87 cwt.
Alfalfa Hay — 115.00 ton, 5.75 cwt.
Mixed Hay — 110.00 ton, 5.5 cwt.
Timothy Hay — 110.00 ton, 5.5 cwt.
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international sources tighten up.
USDA reported this week in
Dairy Market News that avail-
able supplies of butter in both
Europe and Oceania are rela-
tively tight.

The milk supply in Western
Europe is expected to be re-
duced because of cool/wet condi-

While the additional milk
production in New Zealand will
result in greater inventories of
manufactured products, USDA
reports that most are already
committed. In fact, recent butter
sales to the U.S. have “depleted
most volumes that were addi-

tionally available.” Other coun-

BUSINESS PAGE APPEARS IN SECTION C

See the latest in equipment and material news, promotions

and new hires, and burgeoning ag ventures on the
business news page located in Section C this issue!

of May 21-25. Grade AA butter
prices remained steady at $1.91
per pound.

The futures markets at the
Chicago Mercantile Exchange
also remained firm this week.

As of May 25, settlement
prices for Class III futures
reached about $15 per CWT for
the months July September
2001. Class IV settlement fu-
tures had a peak of $15.50 for
August 2001. The May Class I11
price is expected to be $13.80 per
CWT and the Class IV price is
expected to be $14.90.

Two $4,000 scholarships are
available to Maryland youth
who are currently enrolled in or
have been enrolled in a dairy
project (all dairy breeds). Stu-
dents must be pursuing a four-
year degree in any agricultural
program in the college of their
choice. Scholarships are avail-
able to entering freshmen
through entering seniors.

A recent picture and a current
transcript must accompany the
application. Applications must

be postmarked no later than
July 1. The scholarships will be
presented at the Dairy Awards
Program at the Maryland State
Fair.

These scholarships are made
possible due to the generous do-
nation of a Friend of Maryland
Dairy Youth and 4-H.

For applications or more in-
formation contact: Arthur and
Peggy Johnson, Co-Chairs,
22520 Mt. Ephriam Road, Dick-
grzs‘;);l, MD 20842, (301) 972-




