
Ai6-Lancaster Farming, Saturday, November 18, 2000

GRAIN, CATTLE. HOG.
& MILK BFP

FUTURES MARKETS
Markets Courtesy ofChicago Board and Mercantile Exchange

Closing Bids: Thursday, November 16,2000
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Daily Prices As ofThursday, 16 November
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Weekly Dairy Market Outlook

Cheese:
500 lb. barrels
40-lb blocks

Nonfat dry milk
Extra Grade
Grade A

Butter:
Grade AA 1 -5805 1.1967

Source: Dairy Market News, AMS,USDA
(http://www.ams usda.gov/dairy/mncs/weekly.htm).

Table 2. NASS Weekly US Average Survey Prices
4-Nov-00 28-Oct-OO 21-Oct-OO 14-Oct-OO 7-Oct-OO

Cheese-
-500 lb. Barrels 1/

• 40-lb. blocks
Butter

0.9909 0.9912
1.0307 1.0817
1.1426 1.1181

Nonfat dry milk 1.0143 1.0119
Dry whey 0.188 0.1848
Source: Dairy Pi oduct Prices, NASS, USDA

1.0145
1.1109
1.1162
1.0087
0.181

1.0964
1.1993
1.1318
1.0141
0.1823

1.2096
1.2629
1.1523
1.0148
0.1817

(httpJ/usda nmnnhb.cornell.edu/reports/nassr/pnce/dairy/1999/).
1/ Adjusted to 39% moisture.

By Ken Bailey
Penn State University

November 10,2000
Cheese Prices Strengthen

Chicago Mercantile Exchange
strengthened a bit this week.
Prices for 40-pound block cheese
rose from $0 98 per pound on
Monday, Novembei 6 to $1 06
per pound by Friday, November
10 Barrel cheese rose from $ 1.00
per pound on Monday to $1 02 by
Friday The spread between
blocks and barrels by Friday was
$0.04 per pound. This represents
a “normal” level

• 40-lb blocks
$1 06/lb

Barrels rose to $1 02
• Process cheese enters the

CCC
cheese

rise

market

Table 1. Chicago Mercantile Exchange Prices, Weekly Averages
10-Nov-OO 3-Nov-OO 27-Oct-OO 20-oct-00 13-Oct-OO

10040 1.0005 1.0000 1.0000 0.9975
1.0080 1.0080 1.0200 1.0395 1.0505

1.0300 1.0300 1.0300 1.0300 1.0300
1.0300 1.0300 1.0300 1.0300 1.0300

1.1425 1.1433 1.1392

USDA reported that current
natural cheese movement
generally remains good as holiday
orders work through distribution
channels. They also reported that
356,400 pounds of process cheese
from the Midwest entered the
CCC (USDA's Commodity
Credit Corporation) under the
dairy price support program
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