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FUTURES MARKETS
MarketsCourtesy ofChicago Board andMercantile Exchange
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By Ken Bailey
Penn State University

November 6,2000

• No cheese offered to the ,
CCC !

Cheese prices took another
dramatic turn last week when (
prices foi 40-pound blocks fell
below barrel prices at the Chicago |
Mercantile Exchange Block ,
cheese fell to $0 98 per pound by |
Friday, November n3. -- Bairel -h

Cheese Prices Plummet
Further!

> Block cheese
$0 98/lb

> Bdirels steady at sl/lb

falls
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Weekly Dairy Market Outlook
cheese remained steady at $l.OO Commodity Credit Corporation
per pound No cheese last week (CCC) Once cheese enters the
was offered to the USDA=92s price support program, market
dairy price support program prices will recover. This

Cheese prices are trading at experience provides a dramatic
levels well below the price illustration for what could happen
support ($1 1226) pei pound foi without the dairy price support
blocks) The market is waiting piogram The program will be
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Appropriations bill
The futures markets reflected

this bearish news. On November
3, 2000 the Class 111 settlement
prices at the Chicago Mercantile
Exchange fell to $8 50 for
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