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Farm Bureau Wants Death TaxKilled, Stepped-Up Basis Retained
WASHINGTON, D.C.

America’s farmers and ranchers
applaud congressional efforts to
abolish the onerous federal
estate tax. But efforts to reform
the “death tax” must not lead to
new capital gains taxes for farm-
ers and ranchers, according to
the American Farm Bureau
Federation.

family member to pay a steep
capital gains taxes on an inher-
ited farm. A farmer’s ability to
pass the family farm on to the
next generation would be jeop-
ardized, according to AFBF
President Bob Stallman.

cited as the reason for repealing
deathtaxes.”

“We support H.R. 8 because it is
a straightforward, logical ap-
proach to eliminating death
taxes.”

Stallman asked Archer to
abandon a flawed provision
from last year’s death tax
reform measure that would have
eliminated stepped-up basis.

“Elimination of the stepped-
up basis would impose a new,
potentially huge capital gains
tax on farmers and ranchers,”
Stallman stated. “We are un-
conditionallyopposed to the cre-
ation of any new tax, in
particular to a tax code change
that will increase (new) capital
gains taxes on farmers and
ranchers.”

that the paramount reason tor
repealing death taxes is to allow
family farms and ranches to
transfer to the next generation.
Higher capital gains taxes
caused by the loss of stepped-up
basis would jeopardize those
transfers.

Stallman praised Archer’s
leadership in announcing plans
to mark up freestanding death
tax repeal legislation later this
month, with afloor vote possibly
occurring in June.In a letter to House Ways and

Means Committee Chairman
Bill Archer (R-Texas), Stallman
stated that if stepped-upbasis is
not included, ‘considerable
harm will be inflicted” on farm
families, “the very group often

“With more than half the
House co-sponsoring H.R. 8
the Death Tax Elimination Act

your announcement of a
deathtax vote this spring is well
timed,” Stallman’s letter stated.

“Farmers generally do not
leave their operations to just one
individual, but rather divide
their assets (among) their chil-
dren,” Stallman stated. “This
means that (family members)
who want to continue farming
must buy out their nonfarming
siblings. Higher capital gains
taxes will make it more difficult
for this to occur, producing the
same result as death taxes, the
destruction of family farms.”

•If an important provision
known as “stepped-up basis” is
not retained in deathtax reform
legislation, it would force a

Feel Great! Lose
I lost 52 lbs on NEW IMAGE PRODUCTS Everyone I k,

try the products so I became a distributor lama single Mr
needed an extra income My first checkfrom thecompany
last months check was over $5,000 The products have hr
diabetis, depression, arthritis, migraine headaches, vancc
blood pressure, cholesterol, fibromyalgia, high triglyceride:
boys with bronchitis, asthma and A D D Nil does not make
claims this is strictly personal testimonies of product user:

Stallman’s letter explained

before Agricultural GeneratorsFirmer'Trimmer'Leaner
Ml Natural Dietary Supplement

The ingredients are all safe f JUST 3X NCW f NEW \
and natural. GumKaraya, I TABLETS 1 v I HIGH 1American Desert Herb, I AX I ImSgC - I ENERGY IGuarana, Korean Ginseng, I DBrswicTl ® I I
Bee Pollen, White Yellow Bark yBREARrASy V SOURCE J(Wiedewinds), Bladder-wrack

IiXSStS"
„ „

$29.95 One Month’s Supply
Mushroom, Astragalus, Ginger Has been known to work great on weight loss, cholesterol, high
Root.Rehmannia Root, and & low blood pressure, arthritis pain, sugar problems, varicose veins
Chromium Pioonate (300 and many, many more 1
takenon-

8 per 3 table,s No c*ruSs’ chemicals or preservatives 1
Your IndependentDistributor Is;

AllHerbs
Plus One
.Mineral!

Gerald & Margie Jones
75 Goodyear Rd.

f Carlisle, PA 17013
Toll Free-888-788-5572

HO To Order Call or Write rer I mc ®
tomal

L.P. Gas, Dlesel7^\
Natural Gas Generators
5 to 2,000 KW

Service - Rental - New & Used Units In Stock

Generators
25 to 135 KW Units

In Stock!
DISTRIBUTORS WANTED

Ask about our other products available

When we made our
first ag loan, our
qistomers were
plowing with horses,
today, many of them
still do!

JVEjNfl^syJfTMws
Power Generation Systems Specialists

330 Fonderwhite Road, Lebanon, PA 17042
Call Leonard Martin 717-273-4544

Fax 717-273-5186

7PERMAN
MFG. CORP.

Whetheryoufarm with tractors or horses, drive a
pickup or travel ina carriage, TheEphrata National
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