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To Transfer Farm Estate

(Continued from Page A22)

By communicating these
issues early, the program di-
rected said, the family can learn
what each member is about.

“The most important thing is
to sit down and talk with family
members,” she said. But the
father and mother who sell the
farm shouldn’t have high
income expectations if they
want the next generation, their
children, to be successful. “It’s
very difficult to get the market
value for the farm and
expect the farm chil-
dren to be successful,”
Bowlan said.

Many businesses
and more partnerships
“fail over the human
relationships than
over the business,” she
said. So it’s important
to involve ALL of the
family members in the

Poor communication, said
Bowlan, is “90 percent of busi-
ness problems.”

And communication is more
than talking. It involves listen-
ing. Even at conferences, those
attending often hear only about
25 percent of what is said, noted
Bowlan.

Farm owners should get past
the ‘“unquestioned tradition”
that the son automatically in-
herits the farm. Passing on the
farm to daughters is increas-
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ingly common.

The average age of the farm
owner, at time of transfer to the
next generation, is 57 years. But
the older generation waits some-
times too long to “let go,”
Bowlan said. The key is to offer
the transfer as a way of preserv-
ing a way of life — not looking
for maximum financial gain.

And new farm owners should
take time to have meetings with
the partners to talk about strate-
gies. At those meetings, Bowlan
said, don’t discuss religion or
politics. But also spend a few
days a month on outside inter-

decision.

Most farmers, she
noted, between the age
of 35-55 want to start
owning assets. If they
don’t have the assets
between those ages,
they “will leave the

“The Bulls we are offering are out of high
producing cows that are rugged and have
proven they can Last in a competitive
environment for many lactation.”

Dams of Bulis have records up to and Over
30,000 some VG & EX

xx Bulls are Tested for BVD and Johnes »x

ests to gain perspective on the
business.

Bit by bit, the older generation
can involve younger members in
the farm operation. Allow, early
on, the purchase of farm ani-
mals and machinery. Allow the
younger generation to make
major business purchases in line
with an established farm plan.

Some experts agreed that per-
haps the age of 40 would be a
good time to begin incremental
steps to slowly allocate the farm
estate, bit by bit, to avoid huge
inheritance taxes.

According to Samuel A.

Goodley, shareholder in the firm
of Byler, Goodman, and Good-
ley, planning is critical “so the
heirs will not get hurt with estate
and death taxes,” he said. Estate
and gift taxes can be avoided if
the planning is done early and
the transfer occurs over a grad-
ual period.

Goodley believes in the ex-
pression, ‘“‘do your giving while
you’re living,” he said. By trans-
mitting values incrementally
over a period of time serves as a
sort of tax shelter from state and
federal inheritance taxes.

(Turn to Page A39)

INCREASE MILK PRODUCTION,

LOWER FEED COSTS!

Made for 5000 Series John Deere Self-
Propelled Harvesters. Auger chute available.

Made for 3970 & 3950
John Deere Pull Type Harvesters.

We specialize in crimping corn out of a silo, or bunker,
or chopper, or ag bagger, or blower

farm,” she said. Get
those agreements in
writing. Involve the
spouses and partners,
assume nothing, make
clear the expectations,
use the best legal and
accounting advisers
available, measure
progress, review what
you have written
often, reexamine on-
going assumptions,
and involve spouses
carly and completely.

Herd Credits:

Premier Exhibitor and Breeder at 1999
Lancaster County Holstein Show

RHA 371 cows 26,750 3.5 944 3.2 851
Bulk tank Comparison Average 101.2

Star Rock Farms

717/872-9009
717/872-1506 Evenings

Model 60 Blower: Get

capabilities.

and store silage quickly & efficiently.

Regrooving available! Replacement rolls available - $1000 each.
Call for our spring discount!

Lancaster Silage Crimper
JO0E Horsoshoe Rd o Lacocastior PA 17001 e 717 2003721

tremendous silage handling

| Model 2000 Bagger Processor: Process
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