
Al6-Lancaster Firming, Saturday, November 15, 1997

GRAIN, CATTLE AND HOG
FUTURES MARKETS

Markets Courtesy Of Chicago Board and Mercantile Exchange
(Chxing bidi: Thundaj, November 13, 1997)
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Stochastic Dirtofclvul indicator—
Day 09 14 20 Day 09 14 20
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30.59 29.81 40.01 -DI 20.46 21.34 22.41
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—Stoobaatio— Diraotlaaal Indicator--
Day 09 14 20 Day 09 14 20
Sto 50.45 59.56 59.56 ADX 34.14 31.94 26.99
«k 65.71 69.42 70.06 -DI 17.22 17.02 17.22
«d 72.65 73.25 75.69 +DI 24.28 27.39 29.67

--Relative Strength—-
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40.02% 32.93% 29.57%
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Chicago Board of Trade

Contract High/Low
Settlement High Low

Wheat:
Dec
Mar
May
Jul
Sep

1/2 4.73
4.70
4.39
4.00
4.06

1/2

Corn:

Thursday November 13, 1997
Grain Futures

3.35
3.43 3/4
3.45 1/2
3.33
3.76

2.27 1/2
2.36
2.41 3/4
2.45
2.44

1.43 3/4
1.48 1/4
1.57 1/2
1.59 1/2

1/4
3/4

1/4

1/4
3/4

1/4
3/4

1/2

1/2

1/2

1/2

3.09
3.04
3.10
3.15
3.97

1.83
1.80
1.82 1/2
1.80

Dec
Mar
May
Jul
Sep

Oats:
Dec
Mar
May
Jul

3.41
3.57
3.65
3.70
3.76

2.73
2.83
2.89
2.92
2.85

1.51
1.60
1.65
1.69

SPOT PRICES OF CLASS II CREAM,
DOLLARS PER LB. BUTTERFAT: F.0.8.
producing plants: Northeast - 2.0286-2.2050
Delivered Equivalent: Atlanta - 2.0286-
2.2092 M 2.0580-2.2050

PRICES OF CLASS II CONDENSED
SKIM, DOLLARS PER LB. WET SOLIDS:
F.0.8. producing plants: Northeast - 1.0000-
1.0350

Milk production ranges from higher in Florida
and other Gulf Coast States, to a little lower in
the northernmost areas. Cooler weather and the
addition ofcows to herds are cited for the jumpin
milk output in Florida.

This week, Florida handlers imported about
57 loads and most of those were brought in early
in the week. There were no imports late in the
week. In New England, New York, and the Mid-
dle Atlantic areas, milk output is mostly steady
and fluid milk supplies range from relatively
tight to fully adequate.

Demand for GradeA milk for Class I needs
is generally steady, but ranges from slow to im-
proved. Some schools were closed for Veteran's
Day and other states are having two-day teacher
conferences which are disrupting school lunch
milk bottling. Diversions of surplus milk to
manufacturing channels are limited in the South-
east aojl abqu( steady elsewhere.

MADISON, WI. November 12, 1997
FLUID CREAM AND CONDENSED

SKIM PRICES IN
TANKLOT QUANTITIES:

Manufacturing plants are starting to prepare
for the Thanksgiving rush of milk, but most
contacts think volumes will be easily handled.
The condensed skim market is quite good. Prices
are steady to lower and demand is often reported
as good. Some loads are moving greater dis-
tances to fill demand.

Although not unheard of, it is unusual for
November's Class 111 milk prices to be above
Class 11. Therefore, prices of condensed skim
moving to Class II customers are often higher
than loads moving to Class HI users. The fluid
cream market is firm. Suppliers are tight and
prices unchanged to higher.

Demand seemed to improve after the CME
butter prices did not change last week. Multiples
are often higher, particularly as the week pro-
gressed. Ice cream output is seasonally slower
because of the high cost of cream/butterfat.
Some producers have switched to other products
and others are using alternatives in their formula-
tions.

Cream cheese and sour cream production is
holding up fairly well. Although prices for
cream are very high, they do have orders that
have to be filled. Egg nog production is gearing
up in more plants. Churning activity is steady
to heavier. Some butter makers are looking for
more cream and offering very cojnpeljtiveprices
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