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GRAIN, CATTLE AND HOG
FUTURES MARKETS

(Closing bids; Thursday, July 10, 1997)
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DAIRY WEEK
DAIRY MARKET PRICE COMMENTARY
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The Chicago Mercantile Exchange composite weighted
average for Feeder Steer prices for the seven days
ending Wednesday, July 10, 1997 was $81.37 up 62.
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Hog Futures

Dec

Lisa Wheeler previous summer.
Bridge News, N.Y. - Rainfall

in parts of the US Midwest this
week has helped curb the recent
losses in milk production that
were linked to hot, steamy
weather. The USDA announced
that the June basic formula price
(BFP) was $10.74/cwt, up 4c
from May, but down $3.18 from
June 1996's $13.92.

June's butterfat differential is

$0.1140, while NASS's cheese
price survey for a 40-pound block
ofcheddar is $1.1583 a pound.

Traders they don't expect
its strong of ft pop-up in prices
this summer as was seen in the

(Reported from market conditions. Tuesday, July 8, 1997)

(Turn to Pag* AM)

The Dairy Division in USDA's
AMS has decided to revise its
procedure for computing the
average cheese price used to
compute the BFP. Effective with
the June 1997 release, the current
month's average will include all
weekly cheese price information
that has been released since the
last BFP announcement, the
USDA said.

Cheese price averages used to
compute previous month BFP's
will not be revised, it said.

Secretary of Agriculture Dan
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