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FUTURES MARKETSThese Markets Published Courtesy Of Data Transmission Network

(Closing bids: Thursday, June 5, 1997)
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PRICES ARE DECIMAL MOVING

CONTRACT CLOSE 4-DAY 9-DAY
NBEAT JDI 356.00 358.12 361.89
NHEAT SEP 363.25 365.12 369.31
KCNHT JDL 383.00 381.56 387.44
KCNBT SEP 385.00 383.19 387.50
MN NHT JDI 389.25 388.87 388.19
CORN JDL 274.25 274.25 271.25
CORN SEP 259.50 259.44 257.78
CORN DEC 257.75 257.62 255.72
OATS JDL 169.00 169.56 165.78
BEANS JDL 836.00 850.31 852.00
BEANS ADG 790.00 804.25 807.44
BEANS SEP 717.75 722.94 720.83
NEAL JDL 276.20 279.90 281.76
OIL JDL 23.47 23.70 23.67
CATTLE JDN 63.78 64.12 64.74
CATTLE ADG 63.65 64.08 64.74
FDR C ADG 76.75 77.25 78.03
HOGS JDN 81.03 80.98 80.64
HOGS JDL 81.80 82.03 81.36
PKBLS JDL 87.25 88.82 89.01
COTTON JDL 73.10 73.25 73.06
COTTON OCT 74.88 74.87 74.61

CORN
HIGH LON
2750 2706
2600 2562
2580 2536
2642 2604
2680 2644
2720 2684
2594 2590
2580 2550
2664 2664

SOYBEANS
8420 8210
7964 7760
7214 7110
6884 6814
6904 6840
6930 6870
6970 6900
6970 6920
6550 6500
6670 6670

LIVE CATTLE
HIGH LOW LAST
6425 6375 6377*
6420 6360 6365*
6762 6710 6712*
7017 6980 6985*
7105 7082 7085*
7275 7260 7260*
6950 6925 6925*

SWISS FRANC
6942 6910 6923*
7018 6986 6999*
7090 7070 7077*

TECHNICAL POINTS
AVERAGES RSI'S
18-DAY 45-DAY
375.03 398.86
382.21 404.48
402.81 422.01
402.28 421.81
399.47 419.01
276.07 288.33
262.11 274.87
260.07 272.47
163.06 164.92
855.67 859.34
818.62 832.22
732.67 747.14
284.58 281.86

23.74 24.41
65.13 64.82
65.13 64.76
77.78 76.17
81.49 82.83
82.33 83.30
89.65 87.87
72.80 72.95
74.30 74.37

CHICAGO WHEAT
LAST CHG
3560* +22
3632* +l6
3756* +24
3786* +32
3674* 0
3620* 0

1702 1684 1690* +2
1606 1584 1602* +l4
1610 1590 1606* +l6
1640 1630 1630* +2O

SOYBEAN NEAL
2775 2713 2762* +3l
2582 2530 2568* +l5
2420 2385 2415* +2l
2290 2260 2270* +2
2225 2195 2204* +8
2195 2170 2175* -5
2160 2145 2147* +2
2150 2118 2118* -12

FEEDER CATTLE
HIGH LOW LAST CHG
7742 7670 7675* -55
7735 7675 7677* -52
7755 7685 7705* -35
7890 7835 7837* -47
7930 7930 7930* -20
7905 7880 7880* -20
7905 7880 7880* -20

MIDAN LIVE HOGS
5720 5675 5675* -25
5840 5775 5795* -45
5730 5610 5630* -90

9DAY 14DAY 30DAY
28.0 32.0 41.0
25.2 30,9 41.3
32.3 35.6 43.7
32.2 35.3 43.7
38.1 39.0 44.9
46.3 43.3 43.9
43.8 40.5 41.3
44.4 40.8 41.1
61.5 57.8 53.5
39.5 42.4 48.4
34.4 37.4 44.4
38.2 38.8 4?'.4
39.7 43.4 50.1
40.8 40.8 43.0
27.8 36.0 44.8
23.6 33.0 43.9
38.5 46.5 53.9
45.3 44.7 48.7
45.7 45,7 50.6
42.6 46.3 51.0
52.9 51.4 47.9
58.4 54.9 48.7

SLOW STOCHASTIC
5 DAY 20 DAY
U VD VK VD
22 21 6 6
19 18 5 5
17 11 5 5
20 15 5 5
41 45 16 11
64 75 34 23
57 66 23 15
57 66 23 15
76 84 85 76
24 47 39 42
22 45 29 32
37 59 31 28
18 34 31 37
29 48 26 27

7 11 9 26
10 11 6 20
12 13 42 61
85 73 22 16
85 82 33 22
61 53 32 30
54 55 71 75
71 66 79 77

K.C. WHEAT
HIGH LOW LAST CHG

JLY 3844 3760 3830* +62
SEP 3854 3784 3850* +5O
DEC 3910 3860 3900* +34
MAR 3874 3850 3864* +24
MAY 3760 3760 3760* +lO

MINN WHEAT
JLY 3932 3850 3892* +32
SEP 3884 3814 3844* +2O
DEC 3920 3860 3884* +l2
MAR 3934 3884 3914* +24
MAY 3860 3860 3860* -14

SOYBEAN OIL
JLY 2362 2328 2347* +l3
AUG 2382 2349 2368* +lB
SEP 2395 2368 2387* +l5
OCT 2405 2375 2392* +l2
DEC 2430 2400 2416* +ll
JAN 2444 2423 2430* +8
MAR 2465 2455 2455* +2
MAY 2480 2465 2468* -7

LEAN HOGS
HIGH LON LAST CHG

JDN 8140 8077 8102* -20
JLY 8270 8135 8180* -57
AUG 8115 7895 7940*-122
OCT 7340 7115 7157M57
DEC 7015 6802 6820*-182
FEB 6850 6675 6700M60
APR 6530 6355 6357M67
JUN 7000 6875 6875M20

PORK BELLIES
JLY 8925 8725 8725*-300

AUG 8920 8680 8680M00
FEB 7920 7615 7615*-300

JUN
SEP
DEC

JLY
SEP
DEC
MAR8360* +6O

7900* +4O
7176* +5O
6836* +l2
6860* 0
6886* -6
6900* +4
6920* +4
6534* -14
6670* -30
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DAIRY WEEK

(Reported pom market conditions. Tuesday, June 3, 1997)

US milk production still high,
weighs on prices

By Lisa Wheeler, Bridge

New York-Jun 5-Milk
output continues to peak and still
weighs on milk futures prices,
while well-stocked cheese
inventories have applied pressure
to cheese futures. Many traders
have been taken off-guard by
changes in the Chicago
Mercantile Exchange's cash butter
and butter futures contracts,
saying the changes, which are said
to be adopted on Jun 23, were not
pre-announced to the industry.

The Chicago Mercantile (Turn to Pago A24)
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Exchange was not . immediately
available for comment on the
changes. A source close to the
CME said the CFTC approved the
changes on May 27.

In a letter obtained by Bridge
News dated Apr 29, the Dairy
ProductsCommittee recommended
that the CME's Feb and Nov
butter futures contracts be
eliminated and that any butter
churned prior to Dec 1 would not
be deliverable into the following
calendar year.

The change would throw a
wrench in the ability to accept
delivery for butter in February-a
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