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1990 Profits Up At Harvestore

DEKALB, Ill.— Profits-during
1990 were up substantially at A,
O. Smith Harvestore Products,
Inc., with headquarters here. The
announcement was made by
James C. Schaap, president, at the
company's recent annual meeting
of personnel from Harvestore sys-
tem dealers in the U.S. and
Canada.

“The sales results made 1990
the fourth consecutive year of pro-

fitable operation for Harvestore
Products,” Schaap said. “Sales of
automated feeding equipment
were particularly strong. The
combined cfforts of our dealers
and their employees produced a
whopping 30 percent increase in
automation product sales.”

The company, a wholly-owned
subsidiary of A. O. Smith Corpo-
ration, has successfully complcted
a major restructuring program ini-

tiated four years ago following the
agricultural recession and is now
well positioned to remain compe-
titive through the years ahead, he
added.

Harvestore Products Chairman
Donald L. Dunaway pointed out
that 1990 sales were up by 59 per-
cent compared with 1986 results.
“Profits have gone from big red to
big black at Harvestore in these
five years,” he said.

“More than just shipments and
profits have changed since 1986,”
he said. “So has the agg product
line. New products introduced
since 1986 accounted for a signif-
icant percent of new Harvestore
ag sales through the first 10
months of this year.”

Dunaway announced that on the
basis of this strong showing, the
A. O. Smith Harvestore Products,
Inc. Board of Directors has
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approved a $5.5 million capital
budget at Harvestore Products for
the nest three years. The funds
will be spent for state-of-the-art
ncw machine tooling, to upgrade
manufacturing processes and to
support information and quality
control systems. The company
manufactures feed and manurc
handling systems, automated
feeding cquipment, and systems
of municipal and industrial water
storage and wastc handling.
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