
Am. Ag Movement To Sue
Chicago Board Of Trade

WASHINGTON. D.C. The
American Agriculture Movement,
Inc. voted to file a lawsuitagainst
the Chicago Board of Trade.
AAM, Inc. National President
Harvey Joe Sanner said “This is
another necessary step in our his-
tory of acting on behalf of the
family farmers who make up our
membership.

This legal action was necessi-
tated by the July 11 order of the
CBOT Board of Directors that
July soybean contracts be liqui-
dated causing a sudden drop in
soybean prices. Several know-
ledgeable sources have indicated
that a significant price increase for
1989 crop soybeans was sacrif-
iced. costing farmers millions of
dollars.

David Senter, AAM National
Director said “After weeks of
study andresearch AAM, Inc. felt
there wasno other course ofaction
except to seek damages in the jud-
icial system.”

The suit will be filed as soon'as
possible and will allow soybean
farmers that were affected to seek
recovery of damages.

David Senter was heard to say
“Producers of practically all com-
modities have a stake in this litiga-
tion, when one commodity is
adversely affected it impacts
others. This will be an opportunity
for all producers and others that
are concerned with our marketing
system to have those concerns
addressed.”

Sanner went on to say
should probably thank the Board
for providing us with this oppor-
tunity. After protests, hearings,
F.8.1. investigations, and indict-
ments of traders may have caused
the angry frustration to mount To
calm the fears ofthose who accuse
AAM, Inc. oftrying to destroy the
Board of Trade, it is not so. We
know that there must be integrity
in our marketing system. But it
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Maryland Team National 4-HDairy Judging Champ
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The Maryland 4-H dairy Judging team beat out all other state teams this week to

become the national champion. They competed in the 4-H National Dairy Judging
Contest held in Madison, Wise., In conjunctionwith the 23rd annual WorldDairy Expo.
The team competed In five classes: Brown Swiss, Ayrshire, Guernsey, Holstein, andJersey Judging.

Coach Dr. Lee Majeski, left, accompanied the team, which comprised, from left,
JenellRinehart, StacyGuyton, Randy Stiles,and alternate Jim Allen. Rinehart placed
fourth high individually, with Stiles placing sixth and Guyton placing eighth.

was not farmers nor AAM that
destroyed integrity and our law-
suit may be the healthiest thing for
the market and the producers,”
said Sanner. “The injunctive sec-
tion of the suit seeks to prohibit
the Chicago Board of Trade from
repeating this type action again. It
should also be said that it wasn’t
fanners who were dual trading or
indicted by the F. 8.1. It was not
farmers who caused soybean
markets to plunge downward and
it was not AAM or farmers who
prohibited by being short in the
market, as some firms did. It was
not us who had a windfall when
soybean prices fell because of the
ruling made by the Board of
Directors of the CBOT. Quite
frankly, the Board has done a

lousy job in the integrity depart-
ment. Our suit might let a little
sunlight into the “pits” on Lasalle
Street.”

David Senter concluded by say-
ing “Why does the Board of Trade
believe in “FREE TRADE” only
when it applies to everyone else,
but when it comes to themselves
they manipulate the market?”

Anyone wanting more informa-
tion should contact Harvey Joe
Sanner, National President, at the
AAM, Inc. Arkansas office at
501-256-4766 or 501-256-4846
(FAX).
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